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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SAS2100-REV 1040
" :
Mortgagors (st name tissi): Morigagee: "
- L]
FLYNN, REBECCA L. SouthTrust Bank of Alsbama, Nationa! Association ?
*x
FLYMN, JR., GENE A. a
== |
2593 ROYAL COURT P.0. Box 2554 -
MaKing Addreas Malling Addrees " H
PELHAM, AL 35124 Birmingham, AL 35290-0100 %
City Stale ap City State '"ﬂpE
This instrument was prepared by.
k
THE STATE OF ALABAMA Stephen A. Pierce - Home Mortgage Services
P.0. Box 12564 e
SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

REBECCA L. FLYNN, WIFE and GENE A. FLYNN, JR., HUSBAND

(whether one or mors, hereinafter called “Borrowers”) have entered intc a SouthTrust Homa Equity Loan Line Agreement, Note and
Disciosurs Statement (hereinatter called "the Agreement”) of even date herewith with SouthTrust Bank of __Alsbama, National
Association (hersinafter called “Mortgagee®); that the Agreemant is an open and crear agresment ungder whuch
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time so long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not axceed the sum of $ _ 28, 000,00 ' that the rate of interest payable on such
loans made under the Agreement is a variable interest rata which may change sach month bassd on changes in the “ndeax” {as defineo
in the Agreement); and that the Agreement will continue in effect urtil terminated in accordance with its tarms even though from hime 10
time there may be no icana outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all loans now or hersafter made
to or at the raquest of the Borrowers named above, of, if more than one Borrower i8 named, all loans now or harsafter made to or at the
raquest of any one or more of the Borrowers, and any extensions of renawals of any such loans {including any agreernent of instrument
hereafter given to evidence the Borrowers obligation to repay any of such indebtediness, or any extension of renewal thereof), the
payment of all interest and finance charges on such joans whanever incurred, the paymant and performance of all obligations of the
Bofrowers under the Agreament, (including any amendment, modtfication, extension, or supplemart of or to the Agreement), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

REBECCA L. FLYNN, WIFE and GENE A. FLYNN, JR., HUSBAKD

(whether one or more, herainafter called "Mortgagors®) do hereby assign, grant, bargain, sell and convey unto Morgagee the following
described real property situated in __ SHELBY County, State of Alabama, viz.

LOT 48 ACCORDING TO THE SURVEY OF ROYAL DAKS, THIRD SECTOR, SECOND ADDITION

AS RECORDED IN MAP BOOK 8, PAGE 37, !N THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA,

SUBJECT TO MORTGAGE YO THE HUTSON COMPANY, INC., DATED APRIL 14, 1993, AND
RECORCED I[N INSTRLMENT NO. 1993-11247

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, 997_4}!-
|
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togethoer with all rents and other revenues thereof and all rights, iisges, sasements, tenemerits, intersats, iMprovements &l
appurtenances thereunto beionging or in anywise appertaining, including any after-acquired title and easemants and all rights, title and

interast now or hereafter by M rs in and to all buildings and improvements, storm and screen wintdows and doors, gas,
steamn, electric, solar and other hesting, ng, ventilating, air-con Ing, rmomhg arkl Cooking apparstus, slevators, . ,
sprinkling, smoks, fire, and intrusion on devices, and other squipmaent fixtures now or hersafter altachad or appertaining to

said premises, all of which shall be desmed to be real property and conveyed by this mortgage, and all of which real property, equipment
and fixtures are somaetimes harelnafter callad the "‘mortgaged propsity.”

TO HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its succeasors and assigns forever.

For the purpose of further securing the payment of said indebtedness Morngagors warrant, covenant and agrea with Morgages,
its succesaors and assigns, as follows:

1. That are lawhilly seized in fea and possessed of the mortgaged property and have a good right 1o convey the same s
aforesaid, that they will warrant and forever defend the titls against the lawiul claims of all whomsoever, and that, the mortgaged
property is free and clear of all encumbrances, sasemaents and restrictions not herein spcdmg:-nﬁm-d.

2. That they will pay all taxes, assessments, or other liens taking priority over this morigage when imposed upon the
mongaged property, and should default be made in the payment of the same, or any part thereof, Morigages may pay the same (Dut
Mortgagee is not nbliuatud to do so). If the monga rproperty or any part thereof is a unit in & condominium of & planned unt
devsiopment, Mnrr?lgori shali parform all of Morg s obligations under the declaration or covenants creating of covering the
condominium or planned unit devsiopmant, the bylsws and reguiations of the condominium of planned unit . And
constituent documents. Shouid Monigagors default in any of such abligations, Mongagee may perform Mortgagors' obligations (but
Mortgagee is not obligated to do 80).

3. That they will kesp the building:. on the mortgaged pro continucusly insured in such amounts, in such manner and wih
such companies as may be satisfactory to ee aQAinst loss re {including so-called edended coverage), wind and such othe
hazards (including and water damage) as Mortgages may from tima 1o tirne, with loas, if any, to Mortgages, and wll
deposit with Mnrtg?u R’olinin of such insurance or, at Mo ‘s slection, cernificates thereof, and wil the premiums therefor as
the sams become (lue.

ortgagors shall have the nght 1o pr such insurance through a policy or policies indopondotg obtained
and paid for I:r‘/ Mortgagors or through an existing prq:ﬁcy Mortgagee may, for reasonabie cause, refuse t0 accept any policy of insurance

abtained by Morntgagors. Mortgagors shall give immediate notice in writing to Mortgages of any loss or damage 1o the mortgaged
property from any cause whatever. [f Mortgagors fail to keep said property insured as above specified, Modgagee may insure saud
E;npartv (but Morigages is not obligated to do 80) for ita insurable value against loss by fire, wind and other hazards for the heneft of
ortgagors and Mortgages or for the benedit of Mortga alone, at Mortgagee's elsction. The procesds of such insurance shall e pad
by tha insurer o Mortgages, which is heraby granted full power to settie and compromiss claims under all policies, o endorse in the
name of Mortgagors any check or draft repressnting the proceeds of any such insurance, and to demand, rece:ve and give receipt for ail
surms becoming due thereundar. Said insurance procesds, if collected, may be credited on the indebtecness secured Dy this morngage,
less costs of collection, or may be used in repairing or reconstructing the premises on the mongaged property, at M '3 $HCHON.
Any application of the insurance procesds to repairing or reconstructing premises on the mongaged propery shall not extend o
postpons the due date of any installment paymants of the indebtedneas hereby secured or reduce the amourt of such instaliments.

4. That commencing upon written request by Mnnﬂogn and continuing until the indebtexiness secured hareby is piud i full
and the Agresment is terminated, Morngabors will pay to Mo oo concurrently with, and on the due date of, paymsnts on the
indabtedness hareby secured a sum equal to the ground rentu, it any, next due on the montgaged property, pius the premiums that wil
next bacome dus and payable on policies of fire and other hazard insurance covering the mmﬁod property, plus water rents, fire
district charges, taxes and assesaments next due on the mongaged property (all as sstimated ongagee), less any sums already
paid to Mnrtgagn therefor, divided by the number of months or other paymaent periods 10 slapes ¢ one month or payment penod
prior 1o the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will bacome due, such
sums 1o be held by Mortgagee In trust, to pay said ground rents, premiums, water rents, fire dietrict charges, taxes and assassmerts. All
payments mentionad In the preceeding sentence and the p nt to be made on the indebtedness sscured hereby shail be added
together and the aggregate amourt thereof shall be paid by Mort rs sach month of other payment perod in a single paymet 1o De
apolied by Mortgagee to the following iterns in the order set forth: (a) ground reats, taxes, water rents, fire district charges, assessmarnts,
fire and other hazard insurance premiums; {b) interest on the indebtecness sacured hersby; and (c) the balance, it any, shall be apphed
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate morthly of other penadic payments
shall constituts a default under this morgage. Any excess funds accumulated under this paragraph after payment of the itemna heren
mantioned shall be credited in calculating the monthly or cther periodic payments of the same nature required hereunder in the
subseguent year; but if the actual amount of any such item shall axcesd the estimate therefor, Morigagors shall without dernand forthwath
make good the deficiancy. Failure by Mortgagors to do so before the due date of such ftem shall be a default hereunder. If the
murtgaqad property is sold under foreciosure or is otharwiss acquired by Mortpagee after default, any remaining balance of the
accurmulations under this paragraph shall be cradited to the pn‘nci;ﬂ of the secured Indebtedness as of the date of the forecioswre sale
or as of the date the property is ctherwise acquired by Mortgages after default, any remaining balance of the accumulations under this
paragraph shall be credited to the principal of the secured indabtedness as of the date Of foreciosure sals or as of the date the
property is otherwise acquired.

5. That thay will take good care of the mortgaged property and will not commit or permit any waste thereon of thereof, and that
they will keep the same repaired and st all times will maintain the same in as good condition as it naw is, rsasonable wear and tear alone
oxcapted, If Mo rs fail to make repairs to the mortgaged property, Mortgages may make such repairs & Mortgagors' axpense (but
Mortgagee Is not cbligated to do 30}, Mortgages, its agents and ampioyeas, may anter the morngaged property and any improvements
theraon at any reasonable time for the purpose of inapecting or repairing such improvements.

6. That ali amounts expendsed by Mortgagea for insurance or for the payment of taxes or asssssmants of to discharge liens on
the mortgaged proparty or other obligations of Mortgagors or to make repairs to the morigaged property of &ny im _ hereon
shall become a debt dus Mongages, shall be payable at once without demand upon Of NONCe 1O any PErson, shall bear interest = the
rate of interest peyable on advances under the Agresment, or if the rate specified wouid be unlawiul, at the rate of 8% per annum from
the date of payment by Morgages, and such dabt and the intersst thereon shall be sacured by this mongage. Upon failure of
Mortgagors to reimburse Mortgages for all amounts a0 expended, at the alection of Mortgagee and with or without notice 1o any person,
Mortgagee may declare tha antire indebtedness secured by this mortgage due and payable and may forecioss this morigage as
hersinafter provided or as provided by law.

7. That no delay or failure of Ma o¢ 10 exercise any option o declare the maturity of any deltx sscured by this mortgage
shall be taken or deemesd aa a waiver of the right to exercise such cption or to deciare such forfenturs sfther as to past or present defaul
on the part of Mongagors, and that the procurement of insurance or payment of taxes of other liens Of assessments of obhgations by
Mortga shall not be taken or desmad as a walver of the right 10 accelerata the maturity of the indebtednass herety secured by reason
of the fallure of Montgagors to procure such insurance or to pay Buch taxes, jiens, AssessMens O obligations, it being agreed by
ﬂnngagnra that no terms or conditions contained in this mortgage can be waived, attered of changed except by a wrtng signed by

ongagee.

8. That those Mortgagors who are obligated to pay the indabtednesa hereby secured will well and truly pay and discharge such
incebtsdness as ! shall become dus and payable, whether such indebtedness is now owed or hereafter incurred,
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9, Thmﬂdufaurtahallbumminm-mmtnfwnfﬂukmwmld,whmmﬂmﬂmﬂm
tarms or conditions of this mort M mmmmmmmmmmmw , olther
with or without the appointment of a recsiver mmuwwm«ﬂ.mm m:,‘au-
or other payors thereof to make payment drectly 1o . Any rems, income anxi profits hymuwmm
foruclmuranfmiammgga -.lmﬂnmofcomWﬂwm,imwmﬂmwmemm

i

attorney’'s feas incurre | be credited first to advances mace Mongages and the interest thereon, then 1o interest dua on the
indebtedness heraby secured, and the remainder, if any, shali be np:rod 1Y) ,
by

10. That if all or any dﬂummmodpmmmmyimwh-ou.mummmnvm
Mortgagors, or any of them, M 's prior written consent, excluding only, (a) the ol a purchase MONEY BECUTty
intareat tor househoid appliances, (D) atr by m.MnrwmﬁMuﬁnmﬂmalpﬁmmm{cjmm

of any leasehold interest of one or less (including all mandatory or renewal penods) not Comaining an option 10 PUIChass.
Murtgagu may, & Hungagn‘:b:;:ﬂon, dlnltll"l ail indebtedness secured by this MorigaQe to b}l due and p:ghh imnmadiately with Or
without notice to Mortgagors. Montgages may condition its consent to any such transter of possession of, or an intersst w, the
mortgaged property upen the transferee’s agresing to pay a areater rate of interest on all or any part of the indebtedness sacured by thie
maorigage or to ad‘Jun the payment schedule of all or any part of the indebtedness sacured bythhmupm Mortgeagee's oval
of the creditworthineas of the transferes, and upon the transferes’'s payment to Mortgagee of a |
Upon breach by Mortgagors, or any of them, of tha covenants herein contained, Morngages may, at its siection, proceed to forecions this
mongage as hersinafter provided or as provided by law.

11. That sl the covenants and agresments of Mortgagors herein contained ahall extend to and bind their fespective heirs,
axecutors, administrators, successors and assigns, and that such covenants and agresments and ail options, rights, privieges and
powers hersin given, granted or secured to Mortgagee shall inure to the banefit of the successors and assigns of M .

12. That the provisions of this mongage and the Agreement secured hereby are severabla, and that the invalidny o
unenforceability of any provision of this mortgage or of such Agresments shall not affect the validity and enforceability of the other
provisions of this morigage or of such Agresments. The remedies provided 1o Mornigagee herein are cumulstive with the riphts and
remedies of Mortgages at law and in lqu‘nar. and such rights and remedies may be exercised concurrently or consscutively. A cartyon of
photostatic copy of this morgage may be filed as a financing statemant in any public office.

This mortgage shall continue in full force and effect until all of the indebtedness {indma advances) and other
obligationa secursd by thia mortgage shall have been in full. Mortgagea shali have no further co Or agresment 10 axtend
any credit to the Borrowers, or otherwise incur any igation or give value, under the Agreement, and Mo have axecuted
and delivered to Mo ors A release or aatisfaction of this mortg in racordable , aven though time 1O tima ang for
extended perioda of time thers may be no indebtedinass owed to Mo under the described above and no Other
indebtecness hersby secursd, it being the intention of the M ors that this mo and the title 10 the mortgaged premmes hareby
conveyesd 10 Murtg:g:‘e shall remain in full force and effect shali secure all | ness described above in thia Mmongage whather
now owed or here incurred at any time pricr to termination of this mortgage by the means just cdescribed. BQreas 10
sxecute and deliver to Mortgagors a /e of satigtaction of this mortgage within a reasonable ime after written demand therefor at any
tima there is No indebtedness sacured by this mongage and no obligahon on the pan of Morgagee to extend any credi to the Borowers
under the Agreement. U termination of this mortgage by the means hersinabove described, the grant and conveyance hersn made
ahall be and becoms null and void; but should default De made in the payment of any indebtedness hereby secured or any renewais of
axtansions thersot or any part thereof or should any interest or finance charge thereon remain unpaid st maturity, or should default be
made in the repayment of any sum expended by Morgagee under the auth of any provision of this mortgage, or should the interast
of Mortgagee in the mortgaged property becoms & angered by rsason of the enforcement of any lien of sncumbvance thereon, of
should & petition 10 condemn any part of the mortgaged properny be filad by any authority, person o entity having power of arminent
domain, or should any iaw, either state or jederal, be passed imposing or authorizing the imposition of a speciic tax upon this Mongage
or the Indebtedness hersby secured or permitting or authorizing the deduction of any such tax from tha principal or interest secured

this mortgage or by virtue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
mortgage, or should at any time any of the covenants contained in this morngage or in any Agreement secursc hereby be daciared
invalid or unenforceable by any court of competent jurisdiction, or should Mm fail to do and perform any other act or thing harsn
required or agresd 10 be done, then in any of sald events the whole of the | ness hareby secured, or portion of part thereot
which may at said date not have been paid, with interest thereon, shall at once become due and payabls and this mongage subject to
foreciosure at the option of Merigages, notice of the sxerciss of such option being hersby expressly waved Dy Mongagors, and
Mongages shall have the right to enter upon and take lon of the aged property and after or without taking such posssss:on
1o sal! the same before the Court House door of the County (or the division reof) whera said property, or any substantial part of sad
property, is located, at public outcry for cash, after first giving notice of the time, piace and termsa of such sale by publication once a week
for three consecutive weeka prior to said sale in soma newspaper published In said County; and upon the payment of tha purchasa price,
Mongagee or the auctioneer at paid sale is authorized to execute to the purchaser for and in the name of Mnngml and
sufficient deed to the pro sold. Mortgages shall apply the proceeds of said saie or sales under this mortgage as - First, 10 the
axpenses of advertising, selling and conveying, incl ing a reascnable attorneys' fee if the unpaid dett after default axcesds $300,
second, to the paymant of any amounts that may have been axpanded or that may then be necessary 10 expend in paying insurancs,
taxes and other encumbrances, with interest thereon; third, O the ant of the indebtedness her secured and interest and finance
char?;a therson in such orgder as Mortg may elect, whether such debts shall or shall nct have fulty matured at the date of sad sale;
and fourth, the balance, it any, to be paid over 1o Mortgagors or 1o whomsoever then appears of record to ba the owner of Mortgagors
interast in said property. Mortgages may bid and become the purchaser of the mortgaged property &t any forecioaures sale hersunder.

Mortgagors here ve any requirement that the mongaged property be sokd in separate tracts and agres that Morgages may, &t its
npﬂnnﬁnll aaid ;Vm on mlr:lqu regardiess of the nu?'ngbor nfgnrm hersby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

REBECCA L. FLYNN and GENE A. FLYNN, JR.

has hereunto set his or her signatute and seal this 77y day of pcromeR 1994
M . ?L%M_\ (SEAL!
REBE
. {SEAL)
NE A. FLYNN, JR.
{SEAL)
(SEAL;
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDQGMENT

-
____SHEIRY COUNTY

, the undersigned, & Notary Public in and for said County, in said State, hereby certify that

— PREBECCA L. FLYNM and GENE &. ELYNN IR,

whose name gry signed to the foregoing conveyance and who gre known to me, acknowledged before me on this oay

that, being informed of the contents of the conveyance, p,., executed the sarme voluntarily on the day the same bears die.
Given under my hand and ofticial seal this Al day of _ DCTOSER . 1998
(Notariz! Seal)

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose Name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, exacuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of
{Notarial Seal)
Raotary Public

Inst @ 1997-01344

1/45/1997-01544
01303 PM CERTIFIED

SHELDY COUNTY JBCE OF PROBATE
06 KD .00

PLEASE RETURN TO

SOUTHTRUST
“ﬂ%%ﬁc HOME EQUITY LOAN LINE
wningham-AL— 86333 REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was flad In this office tor record on the day of
: at o'clock M., and duly recorded in Voluméa
of Montgages, at page . and examined.

Judge of Probate
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