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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE {Open End Mortgage) BAS200-REV 1080
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Mortgagors (ast name first): Mortgagee: ‘ (0 gq Z 5
LU I
EMIG, ALAN .. SouthTrust Bank of Alsbama, National Associstion ;
M
EMIG, LOUISE L. -
-
2558 NORTH CHANDALAR LANE P.0. Box 2554 o
Mailing Address Maliing Address A
PELHAM, AL 35124 Birmingham, AL 35260-0100 JE
ey Stale Zip City Siate Tap
This instrumant was prepansd Dy:
L
THE STATE OF ALABAMA Stephen A. Plerce - Home Mortgage Services
P.O. Box 12564
SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

ALAN J. EMIG, HUSBAND msnd LOUISE L. EMIG, WIFE

(whether one or more, harainafter called "Borrowers®) have entered intc a SouthTrust Home Equity Loan Line Agresmert, Note andd
Disclosure Staterment (hersinafter called "the Agreement”) of even date herewith with SouthTrust Bank of _ Alsbems, National

Association {hereinafter called *Mongagee); that the Agreement is an open end credit agrsement under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time 80 long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed the sum of § _ 10, 000.0C0 . that the rate of iterest payabie on such
loans made under the Agreement is a variable interest rate which may change each month hu&d on changes in the "index" (as dafined
in the Agreemant); and that the Agreement “will continue in effect urtil terminated in accordance with its terms even though from hme fc

time there may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFQRE, in consideration of the Agreement and in order 10 secure the payment of all loane now or hersafter made
io or at the request of the Borrowers namad above, or, if more than one Borrower is named, all loans now or hereafter made 10 or at the
request of any one or more of the Borrowers, and any extensions or ranewals of any such loans (inCluding any agreement of Metrument
hereafter given to evidence the Bofrower's obligation to repay any of such indebtedness, or any extension or renswal thereof), the
payment of all intarest and finance charges on such loans whenever incurred, the payment and performance of aill obhgations of the
Borrowers under the Agresment, (including any amendmant, modification, extension, or supplemeant of or to the Agresmant), and

compliance with all the covenants and stipulations hereinafter contained, the undersigned

ALAN J. EMIG, WUSBAND and LOUISE L. EMIG, WIFE

(whethar one or more, hereinafter called "Mortgagors®) do hereby assign, grant, bargain, sell and convey unto Mortgages the followng

deecribed real property situated in  SHELBY County, State ot Alabama, viz:
LOT 219, ACCORDING YO THE SURVEY OF CHANDALAR SOUTH, FIFTH SECTOR, AS
RECORDED IN MAP BOOK 6, PAGE 146, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA .

SUBJECT TO EASEMENTS, RESTRICTIONS, RIGHTS OF WAY, AND COVEMANTS OF RECORD.

SUBJECT TO MORTGAGE TQ FIRST FEDERAL OF AL., FSB, DATED MARCH 22, 1993, AND
RECORDED IN [NSTR. #1993-08584. TRANSFERRED AND ASSIGNED TO GE CAPITAL
MORTGAGE SERVICES, INC. BY [NSTR. W1995-27079. Inst 1997.*01535
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together with all remta and other revenues therect and all ri?htt, . sasements, tenements, interests, improvements and
appurtenances thersunto Ing ar in anywise appertaining, any after-acquired title and sasements and ail rights, title and
intersat now or hareafter by Hod'ﬁlﬂr?rl in and to &l buildings and improvements, storm and screen windows and doors, :
-comoning, pluﬂ:

steam, elactric, sclar and other heating, , vartilating, air r:::?utl and cooking apparstus, eavalors, :
sprinkling, smoke, fire, and intrusion : nnngdovlcu. :ngd other squipment mﬁ now of hereafter Rttachad of appertaining 1o

said premisas, ail of which shall be deemad to be real property and conveysd by this morigage, and all of which real property, squipmant
and res are aomaetimes heveinafter called the "morigaged property.”

TO HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its successors and assigns foraver.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgagee,
its successors and assigns, as follows:

1. That are lawlully seized in fee and possessed of the mortgaged property and have a good right to convey the samae as
aforesaid, that they will warrant and forever defend the title against the lawhul claime of ali whomsoever, and that the mortgaged
property is free and clear of all encumbrances, sasements and restrictions not herein mamioned.

2. That they will pay all taxes, asseasments, or other liens taking priority over this morgage when imposed upon the
mortgaged property, and shouild default be made in the payment of the sama, or any part thereof, Mo may pay the same (but
Mortgages is not obligated to do so). If the mont party or any part therec! is a ynit in a inium or a planned unt
developmeant, Morigagors shall perform all of Mo s obligations under the deciaration of covenams creating Of covarnng e
condominium or planned unit development, the bylaws and regulations of the condominium or planned urit , &g

constituent documents. Should Mortgagors default (n any of such obligations, Mortgages may perform Mortgagors’ obligations (Dut
Mortgagee is not obligated to do so).

3. That they will keep the buildings on the mortgaged pr nrY continuously insured in such amourts, in such mannet and with
such companies as may ba satisfactory to nrt&agu against loss re {including so-caled sxtendedt ], wind and such othes
hazards (Including fi and water dlmnfpo] as Mortgages may s from time to time, with loss, i any, to Mortgages, and will
deposit with Mung?oo &oiicin of auch Insurance or, at Mortgegee's siaction, certificates thereof, and the premiuma thersfor as
the sames become due. oﬁq%gnr: shall have the ri?ht to provide such insurance through & policy or oh . obtained
and paid for by Mortgagors or through an axisting policy. Mortgages may, for reasonable cause, refuse 1O ACCePt RNY pOlicy Of INBLrANCS
obtained by Morgagors. Mortgagors ahall give immeadiate notice in writing to Mortgagee of any loss or damage to the mortgaged
property from any cause whatever. If Morngagors fail 10 keep said property insured as above specified, Mortgagee may insure

roparty (but Mortgages is not obligated to do so) for its insurabia value against loss by fire, wind and other hazards for

ongagors and Mortgagee or for the benefit of Morigagee alone, &t Mortgagee's slection. The proceeds of such insurance shalt be
by the insurer 1o Mortgages, which is hereby granted full power to settie and compromise claims under all policies, to endorse in the
name of Mortgagors any check or draft repressnting the proceeds of any such insurance, and to demand, recsive and grve recapt for all
sums becoming due thereundasr. Said insurance proceeds, if collected, may be credited on the indebtedness secu this morigage.
less coats of collection, of may be used in repairing or reconsiructing the premises on the mortgaged property, at M ‘s leCton
Any application of the insurance Promdu to repairing OF raconstructing premises on the morgaged property shall not extend of
postpone the due date of any instaliment payments of the indebtedness hereby secured of recluce the amount of such installments.

4. That commencing upon written request by Mortgagee and continuing until the indebtedness secured hereby is paid in full
and the Agresment is terminated, Morngajors will pay to Mo concurrently with, and on the dus date of, payments on the
indabtednass heraby secured a sum equal 1o the ground rents, i any, next due on the morigaged property, plus the premiums that will
naxt become due and p le on policies of fire and other hazard insurance covering the nmooaod property, plus water rents, e
district charges, taxss and assessments next due on the mortgaged property (all as sstimated ortgages), lass any sums already
paid to Mortgagee therefor, divided by the number of months or other payment periads to slapse ONe MOormh of paymemnt penod
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and asssssments will become due, such
sums to be held by Mortgagee in trust, to pay said ground rents, premiums, water renms, fire district chasges, taxes and asssssments. All
payments mentioned in the praceeding sentence and the payment to be made on the indebledness secured hereby shall be added
togather and the aggregate amount thereof shall be paid by ors sach month or other payment period in & single payment to be
applisd by Mortgages to the foliowing ttema in the order set forth: (a ?n:und rents, taxes, water rents, fire district charges, assessments,
fira and other hazard insurance premiumas; (b) interest on the inde nass secured hereby, and (c) the balance, if any, shall be apphed
toward the payment of tha sum hersby secured. Any deficiency in the amount of such aggregate monthly of other penodic payments
shall constitute a default under thie morngage. Any excess funds accumulated under this paragraph after payment of the tems heresn
mentioned shall be credited In calculating the monthly or other periodic payments of the same nature required hersunder in the
subsequent year; but if the actual amount of any such itemn shall exceed the estimate therefor, Mortgagors shall without demand forttwath
make good the deficiency. Faillure by Mortgagors to do so before the dus date of such tem shall be a defaul hereundes. H the
mnrtgaqa-d property is sold under forecicsure of is otharwise uired by Mn:?agu aher defauk, any remaining balance of the
accumulations under this paragraph shall be credited to the principal of the secureq indebtedness as of the date of the forecicsure sale
or as of the date the properly Is ctherwise acquired by Mﬂnqaﬂu after default, any rermaining balance of the accumulations under thes
paragraph shall be credited to the principal of the secured indebtedness as of the date of foreciosure sale or as of the date the
property is otherwise acquired.

5. That they wiil take good care of the mnngn:ﬂed operty and wilt Not commit or permit any waste thereon of thereof, and that
they will kesp the same repaired and at ali times will Mnhmu in as good condition as It now is, reasonable wear and tear slone
oxcepted. If Mnnglqaﬂ fail to make repairs 1o the rnortgn&ad property, Mortgages may make such repairs at Morigagors' sxpense (Dut
Martgages is not obligated to do 8¢). Montgagee, ite agens and emp , may snter the mortgaged property and Ny improvemsrts
thereon at any reasonable time for the purpose of inspecting or repalring such improvemants.

8. That all amounts expended by Mortgagee for insurance or for the paymant of taxes or assessments of 10 disCharge ling on
the mortgaged property or other cbligations of Mortgagors or to make repaira to the mortgaged property o any improvemants tharson
shall become a debt due Mortgages, shall be payable at once without demand upon or PORICE 10 any person, shall Dear interest at the
rate of imerest payable on advances under the Agreement, or if the rate specified would be uniawful, at the rate of 8% per annum from
the date of payment by Morigages, and such debt and the intersst therecn shall be secured by this mortgage. Upon failure of
Mortgagors 1o relmburse Mortgagee for all amounts 30 expended, at the election of Mortgagee and with of without notice to any person
Mongages may declare the entire indebtedness secured by this mortgage due and payable and may foreciose thie mongage as
hereinafter provided or as provided by law.

7. That no dslay or failure of Morngages to exercise any option to deciare the maturity of any dett secured by this mongage
shail be taken or deamed as a waiver of the ﬂ:?d to axercise such option of to declare such forfeiture eher as to past or present default

on the part of Mortgagors, and that the procurément of insurance or payment of taxes or other liens or assessments of oblngt:vtm by

Mortganes shall not be taken or desmad as a waiver of the right to acceierate the maturity of the indettedness hereby secured by reason

of the failure of Mortgagors to procure such insurance or to pay such taxes, liens, assessmerits of obligations, 1 beng agreed by

ﬂnngagnra that 1o terms or conditions contained in this mortgage can be waived, altered or changed except by a wnting signed by
ongages.

8. That those Mongagors who are obligated to pay the indabtndnza hereby secured will well and truly pay and discharge such
indebtednass as it shall bscome due and payable, whether such ind

is now owed or hereafter incurred.
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9. That #f default shall be made in tha payment of any of the incebtedneas hereby sscured, or
tarms or conditions of this mnrtg:?n, Mortg may proceed to collact the rent, income and profts from the mortgaged p‘mm
the

with or without the appoirntment of a receiver (to which appoirtment Morigagors hareby consent), and Mortgages notity
or other payors thereof to make payment directly to ﬂglngawi Any rents, income and profits collected hym:xawagn
forsciosure of this mortgage, less the costs of collecting the same, including any real sstate Or property mansgement commissions and
attorney’s fees incurred, shall be credited first to advances made by Mongages ard the interest thereon, then to interest due on the
indebtednass hereby secured, and the remainder, if any, ahall be appiied toward the payment of the principal sum hereby secured.

by

10. That if all or any of the mortgaged property or any inerest thersin is e0kd, , tTransferred of conveyed
Mnrtgaqgra, or any of them, out M ‘s prior written consent, excluding only, (a) the n of & purchase MonNey securty
imerest for household appliances, {(b) a r by devise, descent oc by operation of law upon the death of a joint tenant, or {c} the grant
of any laasehoid interest of one year of less {including all mandatory or renswal periods) Not cContaining AN Option 10 purchase,
Mortgagae may, &t Mortgagee's option, declare ail indebtedness sacur by this mortgage to be dus and payable immediately with o
without notice to Mortgagors. Mortgages may condition #8 coneent 1o any such transfer of possession of, Or an inereet in, the
mortgaged property upon the transfersa’s agreeing to pay a greater rate of intereat on all o part of the iIndebtedness secured by this
mongage or to adjust the payment schedule of all o any part of the indebtedness sacured by mnrtm. upcn Mongagee's ARDpIoval
of the creditworthiness of the transferes, and upon the transferee’s payment to Mortgagee of a r transfr Of assumphon fes.
Upon breach by Mortgagors, or any of them, of the covenants hatein contained, Morigagee may, at its elaction, procesd to forecioss thie
mortgage as hereinafter provided or as provided by law.

11. That all the covenants and agreements of Mortgagors harein contained shall extend to and bind their ?uptc:iu hasrs,
executors, adminiatrators, succeasors and assigns, and that such covenants and agreemaents and ail options, rights, privieges and
powars harein given, granted or secured to Mortgages ahall inure to the benefit of the successors and assigns of Mortgagee.

12. That the provisions of thie mortgage and the Agresmant secured hersby are severable, and that the invalidtty or
unenforceability of any provision of this mongage of of such Agresments shall not affect the validity and enforceabiity of other
provigions of this mornigage of of such Agreements. The remedies provided to Morgages hersin are cumulative with the and
remedies of Mortgages at law and in iqulw, and such rights and remedies may be exercised concurmentty or consecutively. A carbon of
photostatic copy of this mortgage may be filed as a financing statement in any public office.

This mortgage shall continue in full force and effect until all of the indebtednees (including future advances) and other
obligations secured by thia mongage shall have bean I::ald in full Mortgagee shali have no further o nsﬂnu-rm 1o axtend
any credit to the Borrowers, or otherwise incur any obligation or give vaius, under the Agreement, and Morigagee | have axacuted
and delivered to Mo ors & releass Or satisfaction of this mortg in recordable , oven though from time to time and for
extanded periods of time there may be no indsbtedness owed to Mortgages under the described above and no other
indebtadness hereby secured, it bsing the intention of the M:nnc?:ﬁurn that this w title to the mongaged prarmises hereby
conveyed 10 Mnngng:a shall remain in tull force and effect all secure all inde destribec above in this mongage whather
now owed or hereafter incurred st time prior to termination of this mortgage by the means just described. Mo agrees to
axecuts and deliver to Mortgagors a release or satisfaction of thia mortgage in a reasonabile time after written demand afor ot any
Hime thera ia no indsbtedness secured by this morigage and no obligation on the part of Mortgages to axtend any credit to the Bofrowerns
under the Agresmaent. U termination of this muﬂgngby the means hereinabove describad, the grant and CONveyance haréin maace

m

ehall be and bscome null and void; but should default ade in the ent of any iIncebtedness secured Of any renewals or
extensions thareof or any part thareof or should any interest of finance cnarge thereon remain un at maturity, or should default be
mada in tha repayment of any sum expended by Mongagee under the a of any provision of this mortgage, of shoulkd the interest

ot Mortgages in the mortgaged propenty become en angered by reason of the enforcement of any lien or sncumbrance thereon, of
should a petition to condemn any part of the mongaged property be filad by any authority, person or entity having power of erminent
domain, of should any law, either state or federal, be passed imposing or authorzing the imposition of a specific tax upon this morngage
or the indebtedness hersby secured or permitting or autherizing the deduction of any such tax from the pancipal or interest secured by
this mortgage or by vinue of which any tax or assassmaent upon the morntgaged property shall be charged against the owner of this
mortgage, or should at any time any of the covenants contained in this mongage of in any Agreemernt secured hereby be declared
invalid or unenforceable by any court of compstent jurisdiction, or should Mongagors tail to do and perform any other act or thing heren
required o7 agreed to be done, then in any of said avents the whole of the in ness hereby sacured, or any portion of pan thereot
which may at said dete not have besn pald, with interest therson, shall at onoe becoms due and payable and this age subject 10
foreciosura 2t tha option of Morgagee, notice of the exercise of such option baing hersty axpressly waived by Mortgagomn, and
Mort ErE“ shall havs the right to enter upon and take ion of the mortgaged property and after of without taking such possstsion
io sall the same before the Court Houss door of the County {or the division thereof) whare aaid property, or any substantal pan of a0
property, is jocated, &t public outery for cash, after first giving notice of the time, place and terms of such sale by publication once & week
for three consecutive weaka prior to said sale in some newspaper published in said County, and upon the payment of the purchase pnce,
Mortgagee or the auctionesr &t sald sale is authorized 10 executs to the purchasar for and in the name of Murtgaom a and
sufficiert deed to the lprnp«tr soid. Mongagee shall apply tha proceeds of said sale Of aales under this MOMQage as jollows: Firsl, 10 the
expanses of advertising, selling and conveying, including & reascnable attorneys’ fee i the unpaid debt aher default exceeds 3300
second, 1o the payment of any amounts that may have besn expendsd or that may then be necesaary to axpend in paying insurance,
taxes and other encumbrances, with interest therson; third, to the payment of the indebtedness hereby secured and intarest ang finance
charges thereon in such order as Mortgagee may elect, whether s debts shall or shall not have fully matured at the date of said sale,
and fourth, the balance, if any, to be paid over to Morigagors or 1o whomsosver then appears of record 1o be the owner of Mortgagors
interest in said prnpom{. Morigages may bid and hecome the purchaser of the mortgaged property at any foreciosure sale hereunder
Mortgagors hereby walve any requirement that the mortgaged property be sold in separate tracts and agree that Mongagee may, at 1ts
ootion, seli sald property en masse regardiess of the number of parcels hereby conveysd.

IN WITNESS WHEREOF, sach of tha undersigned

ALAN J. EMIG and LOUISE L. EMIG

has hareunto set hia or har signature and saal this  Igp day of oCTORER 1994

Jho.

LOUISE L. EMIG

He e

(SEAL)

{SEAL|

(SEAL)

age 3.0t 4 7 am




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

a,
__ JAEEEERSOM COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

— ALANM J., FNIG and IQUISE L. ENIG

whose name _gry signed to the foregoing conveyance and who are known to me, acknowiedged before ma on this day

that, being informed of tha contents of the cConveyance, .., axecuted the same voluntanly on the day the same baars date.
Given under my hand and official seal this _3RD dayo! _ OCTORER ‘ . 1966
P '
{Notarial Seal) PO CA} 2l ) (O hoaal
- My Commissian Sxoiras-Soat 8. 100 '_@_1‘ gyt p——— v
. R\
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

I, the undersigned, a Notary Public in and for said Cougty, in said State, hereby certify that

whose name signed to the foregoing conveyance and who known to me, acknowladged before me on this day
that, being iInformed of the contents of the conveyance, axecuted the same voluntarily on the day the same bears date.
Givert under my hand and officlal seal this day of
{Notarlal Seal)
Notary Public
97-04535
Inst s 19
199?“ﬂ1535
1gi£%ﬁgﬂ CERTIFIED
m m &Ln
PLEASE RETURN TO SOUTHTRUST
MAGIC CITY TITLE, (N
e HOME EQUITY LOAN LINE
Birminghem -AL--85255 REAL ESTATE MORTGAGE
THE STATE OF ALABAMA,
COUNTY, Offica of the Judge of Probate..
| hareby certify that the within morigage was fited in this office for record on the ___day of
: at o'clock M., and duly recorded In Volume

of Mortgages, at page . and examined.




