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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SAL2100-REY 10-80
Mortgagors (last name Nrst): Mortgagee: l _—] ?) 8{:’
SCOTT, JAMES A. SouthTrust Bank of Alabama, National Assoc iation
SCOTT, KAY TONER §
-l
§77 RIVERCHASE PARKWAY W P,0. Box 2554 j-‘_
Maling Addrees Mailing Addaress A
Birmingham, AL 35244 8irmingham, AL 35290-0100 ;
City State 21p City Snte «bp
"
Thiz instrurnent was prepared by: . ":
[
THE STATE OF ALABAMA Stephen A. Pierce - Home Mortgepe Services L
P.O. Box 12564
SHELBY County Birminghem, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

JAMES A. SCOTT, HUSBAND and KAY TONER ScCOTY, WIFE

(whether one or more, hereinafter called *Borrowers’) have entered into a SouthTrust Home Equity Loan Line Agreament, Note and
Diaclosurs Statemant {hereinafter called “the Agreament”} of even date herewith with SouthTrust Bank of _ Alebame, Nationai B
Association (hereinafter calied *Mortgages®); that the Agreement is an open end credit agresment under which
the Borrowera may borrow, repay, and re-borrow, from Mortgagee from time to time 80 long as the aggregate unpaid principal batance of
such loans outstanding from tims to time does not exceed the sumof$ _ 50, 000 . 00 ' that the rate of imerest payable on such
loane made under the Agreament is a varigble interest rate which may change aach month based on changss in tha "index” (as defined
in the Agreement); and that the Agreement will continue in effect until terminated in accordance with its terms even though from time 1o
time there may be no loans outstanding 10 the Borrowers under the Agresment.

NOW, THEREFORE, in consigeration of the Agresment and in order to sacure the payment of all loans now or hersafter made
to or at the request of the Borrowsrs named above, o, { more than one Borrower ia named, all 1oans now or hereafter made to or &t the
request of any one or more of the Borrowers, and any axtensions of renawals of any such loans (including any agreament of instrumaent
hereafter given to evidence the Borrower's obligation to repay any of such indebtadness, or any axtension or renewal thersof}, the
nayment of all interast and finance charges on such iocans whenever incurred, tha payment and performance of all obligations of the
Borrowars under the Agreement, (including any amendment, modification, extension, or supplement of or to the Agreemaent), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

JAMES A. SCOTT, HUSBAND and KAY TOMER SCOTT, WIFE

(whether one or more, hereinafter called *Morgagors™) do hereby assign, grart, bargain, sell and convey unto Mortgages the foltowang
described real property situated in _ SHELBY County, State of Alabama, viz.

LOT 19, ACCORDING YO THE SURVEY OF FIRSY ADDITION, RIVERCHASE COUNTRY CLLR,

AS RECORDED [N MAP BOOK 7, PAGE 115, IN THE PROBATE QFFICE OF SHELBY COUNTY

ALABAMA .

SUBJECT TO MORTGAGE TO SOUTHTRUST MORTGAGE CORPORATION, DATED SEPTEMBER 20,
1993, AND RECORDED [N INST. #1993-32355

FILE ALL PAPERS [N THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIDNS AND cofammfs nf ns%(gn*

KAY TONER SCOTY AND XAY B. SCOTY ARE ONE AND THE SAME PERSON.
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puninmmm-mummmnﬂn mpcrﬁmm after-aocpiired tide and sasements and :3'1!
Iat m;q d other " hmm 5 -oom«hg H‘ﬂmﬂ:ﬂw Slavators, phmb%:
SRM, & & AN
aprfnkiin smoke, fire, and intruei % nmorhnuﬂnmdwdurnppumnm
said -miun n}lofmhim:hnllbcdunudtnbomal rtynndmnv-yod by this mortgage, and all of which real property, squipmaent
and fixtures are sometimes herainafter called the 'monungod property.”

TO HAVE AND TO HOLD the same and every part thereot untc Mortgagee, its successors and assigns forever.

For the purpose of further securing the payment of saki indebtedness Mortgagors warrant, covenarnt and agres with Mortgagee.
its successors and assigne, as follows:

1. That they are lawfuily seized in fea and sed of the mortgaged property and have a good right 1o convey the sarme &s
aforesaid, that they will warrarnt and forever defend the title against the lawful claimas of all whomaoever, and thyy the mongaged
property is free and clear of all sncumbrances, sasements and restrictions not henein mentioned.

2. That they will p lr all taxes, assessments, or other liens taking prloriry mr morgage whan imposed upon the

murrgagod Frnparty lnd should default be made in tha nt of the same, or any pan m pay the same (but

lnmubl igated to do so}). H the mongag roperty of any panthouofi:lunﬂinu ium of a planned unt

duﬂn mant Mnrt? agors shall perform all of Mnrtntgwp obligutionn under the declaration Of covenmvs cr Of COWNINg the

cundnrninium or planned unit dnnlopm'm the bylaws and regulations of the condominium or planned unit and

constituent dmumantn Should Mongagors default in any of such obligations, Morigagee may perforrn Mortgagors’ ub-llgntbrn (ot
Mortgagee is not obligated to do s0).

3. That they will kup the buildinge on the montgaged pro continuously insured in auch amounts, in such manner and wah

such companiss as satisfactory to ages against losa re {including so-called axtended } wind and such other
hazards {including ﬂoocrlnd water "& ortgagee may from timae to time, with loss, if any gages, and wall
deposit with Hnrt inlu of such nnumnm of, at Mo ‘s slaction, cortificates therect, -nd wi th- mniuml th-rrlbf as
the sams bmmu u- ors shall have the rl«i!qta such Insurance through & policy of obtmined
and paid for by Murtglgnrl or through an axisting may, for reasonable cause, refuse to mpl any policy of insurance

ohtamud Mortgagors. Morigagors shall imrmdiltunallnuinwﬂti mmwmwhummmmmw
flr)gm any CAUSe whum I Mnrtggngor: fail to keep asaid oporry insured as above specified, Montgages may iruur- said
rnpany(hutuortgaquilnntnhuqmwdom fnrhinwmvﬂu-ngﬂnﬂluubyﬂmﬂndmmhum the benefit of
ortgagors and Morngages or for the benasfit of Mortg moulom at Mortigages's slection. Thnpmmd:ufnumm:wmshﬂbipm
by thu nsurer to Mortgages, which s hareby grarted full power to aettie and compromise claims under all policies, to sndorse in rh-
numa of Mortgagors any check or draft roprmnﬂngo“.gm of any such insurance, and to desmand, receive and am receipt for
sume bmminﬂ due thereunder. Sald insurance pr i collected, may be credited on the Inclebteciness sacured by this mortw
less costs of collection, or may be used in repairing or rmnttmc:tinn tht preamises on the mongaged property, it M ‘B GOCHON.
Any application of the insurance proceeds to repairing or reconstructing premisas on the mortgaged propery shall not extend of
postpons the dus date of any in ant paymaents of the indebisdneas hereby secured or reduce the amount of such instaliments.

4, That commaencing upoen written request by M and continuing until the inClebtedness secured hareby i paid in ful

and the Agreement is terminated, Mongégors wil pay 10 ages concurrently with, and on the due date

indebtedness hereby secured a sum equal to the ground rents, if any, next due on the morngaged property, plus the premiumas that watl

naxt become due nnd p le on polit:iaa of fire and other hazard insurance covering the rnoﬁpnaod property, plus water rents, fire

district charges, taxes and assessments next due on the mortgaged property (ail as estimated b{ otgages), less any sums already

paid to Mortgagee therefor, divided by the number of months or other payment periods to elapes

prior to the date when such ground rents, premiums, water rents, fire district charges, taxes

sums to be held by Mortgagees in trust, to pay said ground rents, premiuma, water rents, fire d tax

payments mentioned in the precesding sentence and the ent to be made on the indebtedness secured hersby shall be added
together and the aggregate amount thereof shall be paid by Mortg sach month or other payment pericd in a single payment to be
appliad by Mortgagee to the following items in the nn:lar set forth: (a} ground rents, tnu, wetder r-nt:. firs district ¢harges, assesasments,

fira and other hazard insurance premlums; {b) interest on the inde neas kecured hereby, and . phal

toward the paymant of the aum hereby secured. Any deficiency in the amount of such aggregate monthly or othar penodc payments

shall constitute a default under this monigage. Any excess funds accurnulated under this .

mentioned shall be credited in caiculating the monthly or other pericdic payments of the same nature required hereunder in the

subsequent year; but If the actual amount of any such item shall exceed the sstimate therefor, Monworl shall without demand forthranth
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make good the deficiency. Failure by Mortgagors to do so before the dus date of such item shall be a default hereunde. If the
morigaged property is sold under forsclosurs or is otherwise acquired by M after default, any remaining balance of the
accumulations under this paragraph shall be credited to the principal of H‘II secured indebtedness as of the date of the foreciosure sale

or as nf tha date the property i3 otherwise acquired by Mcmqng:u any remaining balance of the accumulstions undaer thie
paragraph shall be credited to the prindpal of the secured btedness as uf the date of foreciosure sale or as of the date the
property Is ctherwlae acquired.

5. That they Wil take good care of the mongaged propsity and will not commit or permit any waste therson or therecf, and that
they will kesp the same repalred and at all timea will m ﬂnminu condition as it now is, mmnahhmmdmm
axcepted. f M rs fall to make ra to the morngaged Hortgagumlymlhctuchr.pnhuhlongngm axpanie (but
Mortgagee s not obligated 1o do 80). ngnnu,ihmnﬂnnda? , may snter the mongaged propernty and any improvemernts
therson at any reasconable time for the purpose of inapecting or repairing such improvemants.

8. That all amounts sxpended by a se for insurance or for the payment of taxes Or assesaments of 1O discharge lens on
the mortgagad pro or nth-r oblig ltinna af urt QO Of 10 make repain 1o the propmy Oof any improvemants thereon
shall becomes & uﬂ.longagu shali be Bt once withowt demand upon ANy person, bear intersst &t the
rate of interest payable on advances under the Agresment, wlfthamspodﬂodmld buuniavdul at the rate of 8% per annum from
the date of payment by Morngagee, and such debt and the imerest thereon shall be secured by wmago Upan tailure of
Mortgagors 1o reimburss M ee for all amoumnts 50 expended, at the election of Mongages and with or NOBCE tO ANy Person,
Mortg agoo may declare the entire indebtedness secured by this mortgage due and payable and may forecicse this mortgage as
hereinafter provided or as provided by law.

7. That no delay or failure of Hlurtﬁaﬂ:u to exercise any option to deciare the mmturity of debt securad by this mongage
shall be taken or deemed as a walver of the to exerciss such option or to deciare such mnum AR 1O DASt OF presant dlffluﬂ
on the part of Mortgagors, and that the prncuremum of insurance of paymen of taxas or other liens of assessmams or obli s by

Mortgagee shall not be taken or deemed as a waiver of the right 1o accelerate the maturity of the indebtedness heretyy secured by reason
of the failure of Mongagors to procure such insurance or to pay such taxes, liens, assessments or obligations, t being agreed by
Mortgagors that no terms or conditions conained In this mortgage can be walved, akered or changed except by a writing signad by

Mortgagee.

B. That those Mortgagors who are obligated to pay the indebtecdness hereby secured will well and truly pay and discharge such
indebtedness as it shall becoma due and payable, whether such indebtecdness is now owed or hersafter m:r-d_‘/
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turrnnnrcbndiﬂnnunfthinmn , Mon may procesd to collact the rent, income arkl profits from the morigaged , Sithvee
with or without the appointment nmaﬂvnr!mwh.ghnp Mortgagors hersby consent), and Mongages m
of other payors therecf 1o make payment directly to mwm.lmmdmmmw%mm

foreciosure of thig m "less the coats of collecting the same, including any real eetate of Droperty MANAQEMENt COMMISRIONS And
attorney's fees incurroo.c‘?.i.nll be credited firet to advances made Mn:gluu and the imersst therson, then tO intersst due on the
indebtedness hereby secured, and the remainder, if any, shall be toward the payment of the principal sum hereby secured.

by

10, That it all or mnf the morngaged property or any interest therein is sold, ned, transferred of conveyed
Mortgagors, or any of them, Mortg ‘s prior written consent, sxcluding only, (a) the cr of a purchase Money ISCLIty
interest tor housshold appliances, (D) a by deviss, deacent or by operation of law upon the death of & tersant, or (¢} the grant
ufany!amhnldlmﬂmmmymmmih&dmﬁdm:ﬂ renawal periods} not comal AN Option 10 purchase,
Mortgagee may, at Mortgages's option, all indeinedness secured by this morigage to be due and payable immaedistely with or
without notice to Mortgagors. Mortgagee may condition its coneent to any such transfer of possession of, Or an uterest in, the
mongaged prupzrty ;;r}hon the transferse's ;gﬂ?g to pay A gnr?ﬁuf rua:;f.hntarm on ”Jdmb:niﬁu part of the indubuﬂnm ssoured Dy this
mortgage or to adjust the payment schedu or part ®in Ness BeCur is mort , Uupon Mongages's approval
of the cradihrmrthljnau of the transferas, and upon ﬂﬂv transferee's payment to Mortgages of a rouom trp:'ufm or asaumphon fee.
Upon breach by Mortgagors, or any of them, of the covenanta herein contained, Mortgages may, at its slection, procesed to forecioss this
mortgage as hereinafter provided or as provided by law.

11. That all the covenants and agreements of Mortgagors herein contained shad sxtend to arki bind their r'hpoctiv: hairs,
axacutors, administratore, successors and assigns, and that such covanants and agreements and sl options, righta, privileges and
powers herein given, granted or sacured to Mortgages shall inure to the benefit of the successors and assigns of .

%

12. That the provisions of this morigage and the Agresment secured hersby ars severable, and that the invalidity or
ununfmmbillz of any provision of this mongage or of such Agreements shall not affect the validity and snforceability of
provisions of this mortgage or of such Agresmaents. The remecies provided to Mongages hersin ars cumuiative with the vl
remediea of Morigagee at law and in oqulw, and such rights and remedies may be axercised concurrently or consecutively. A carbon or
photosatatic copy of this monigage may be filed as a financing statemaent in any public office.

This mortgage shall continue in full force and sffect until all of the inGebtedness (inciuding future advances) and Othar
obligations sscured by this mortgage shall have been brdd in full, Mortgagses shall have no further mrnmrmﬂ Of agreemant to axtend
any credit to the Borrowars, or otherwiss incur any obligation of give value, under the Agrsement, and Mortgages have executed
and delivered to M mnnrﬂmursm:ﬂanofthismortgﬁuinmdlbh , aven though from time to time and for
extended perlods of time there may be no indebtedness owed to origages under the sement described above and no other
indettednass hereby secured, it being the intention of the Mort rs that this and the title to the mortgaged premises herebry
conveyed to Mortigagee shall remain in full force and sffect an | sacure all in nass described above in this mongage whether
now owed or hereafter incurred at any time prior to termination of this morigage by the means just described. Munqaﬂ_: agrees to
exscute and deliver to Mortgagors a release of satistaction of this mongage in a reasonable time after written demand ofor at any
time there is no indebtedness secured by thia mortgage and no obl on the part of Mortgages to extend any credh to the Borrowers
under the Agresment, U termination of this morrnagby the means hareinabove described, the gramt and conveyance hersn mags
shail be and bacome null and void; bit should defaul be made in the ent of any indebteciness secured Of any renewals of
axtansions thersof or any part thereof or should any interest or finance thareon remain u at maturity, or shouid default be
mads In the repayment of any sum expended by Mortgages under the of any provision of this mortgage, or should the interest
of Mortgagee in the morigaged propsrty become @ ered by reason of snforcamert of any lan or encumbrance thereon, or
should a petition to condemn any part of the mongaged propsity be filed by any authority, person or entity having powsr of eminent
domain, or should any law, sither state or federal, be passed Frnpuuing or authorizing the imposition of a specific tax upon this morngage
or the indebtedness hersby secured or permitting or authorizing the sduction of any such tax from the principal or imerest secured Dy
this mortgage or by virhue of which any tax or assessment u the mortgaged property shall be charged against the owner of this
mnnFagu, or should at any time any of the covenants contaned in this mortgage or in any Agresment sscurad hereby be declared
invalid or unenforceable by any court of compatent jurisdiction, or should M fail to do and perform any other act or thing hecemn
required or agreed to be done, then in any of said events ths whole of the indebDtedness hereby secured, or any portion of part thereot
which may af said date not have been paid, with interest therson, ahall &t once bacomes due and payable and this moOgags sudect to
foreclosurs at the option of Mongagee, notice of the sxerciee of such option being hereby axprassly waived by Morgagors, and
Mortgagee shall have the right to enter Lupon and takucposmai—un of the murt&;‘gad property And after or withouwt taking such possession
to sall the same before the Court House door of the County {or the division sof) where said property, or any substantial pan of sa:0
;r:gapurty, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publicahon once a week

[ thres consecutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchase pnce,
Mnn?agu or the auctionser at said sale is authorized 10 executa to the purchaser for and in the name of Mmg;aors a good and
sufficient deed to the prop-n? soid, Mortgages shall the proceeds of said sale or sales under this mongage as followa: First, 10 the
sxpenses of advertising, selling and conveying, including a reasonable attorneys’ fee if the unpaid debt after default exceeds $XN.
sacond, to the payment of any amounts that may have besn expended or that may then be necessary to axpend in paying iNBUTANCE,
taxes and other encumbrances, with Interest thereon; third, to the nt of the indebtedness hersby secured and interest and finance
charges thereon in such order as Mortg:gu may siect, whethar such debts shail or shail not have fully matured at the date of saxd sale,
and fourth, the balance, if any, to be pald over 10 Mongagors or tc whomaoever then appears of record to be the owner of Mortgagors’
interest in said pro . Mortgages may bid and become the purchaser of the morntgaged propsrty at any foreciosure sala hereunder.
Mortgagors hareby ¢ any requirsment that the m ad property be sold in separate tracts and agree that Mortgages may, at 3
option, sell eaid property en masse regardiess of the number of parcels heraby conveyed.

IN WITNESS WHEREOF, sach of the uncdersigned

JAMES A. SCOTT and KAY TONER SCOTT

has heraunto set 11is or her signature and seal this oyp

{SEAL}

(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

EEFEREON COUNTY

|, the undersigned, a Notary Public in and tor sakl County, in sald State, heraby certify that

__ JaMES A, SCOTT and KAY TOMER SCOTT

whose Name _pre Wwﬂuwmeﬂm are Kknown 16 me, acknowledged before me on this day

that, being informed of the contents of the CONVeyaNce. have sxecuted the same voluntarilly on the day the same bears date.

Givert under my hand and offiolal ssal this 22N0

vowant seat) My Gommission Expires Febryary 22 2000

= o

THE STATE OF ALABAMA,

COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby cerify that

whose name signed to the foregolng conveyance and who known to me, acknowiedged before me on this day
that, being informed of the contents of the conveyancs, executed the same volurtarily on the day the same bears date.
Given under my hand and official seal this cday of
(Notarial Seal)
Notary Public

inst * y997-03587
utf%ﬁfigzggTIFIEB
1Rz A oF YMIATE
PLEASE RETURN TO
SOUTHTRUST
MAQU CITY TITLE, INC. HOME EQUITY LOAN LINE
T Avee Joatt REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Frobate..
| hareby certify that the within mortgage was fited In this office for record on the day of
: at o'clock M., and duly recorded in Volume
of Mortgages. at page , and axaminad.

Judge of Frobate
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