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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage)

| \
Mortgagors past name first). Mortgagee: ( (0 g?&l 9 ';;
‘. m
SMITH, PAUL D. SouthTrust Bank of Alabams, National Association -
-
SMITH, SHARON S, %
3712 WOODBINE WAY P.0. Box 2554 &
Maling Address Maling AdGress
airmingham, AL 35242 Birmingham, AL 35290-0100
Cy Siate 2Ip Clty Sinle - e
Thiz inatrument was prepared by.
L]
THE STATE OF ALABAMA Stephan A. Pierce - Home Mortgage Services
P.0. Box 12564
SHELBY County 8{rmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That wheroas

PAUL D. SMITH, HUSBAND snd SHARON 5. SMITH, WIFE

(whether one of more, hereinafter called *Borrowsers”) have entered into a SouthTrust Home Equity Loan Line Agreement, Note and
Disclosure Statement (hareinafter called ‘the Agresment”) of even date harewith with SouthTrust Bank of __ Alsbama, Mational
Association {hereinafter called "Morgagee’); that the Agresment ls an open and credit agresment under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time 80 long as the aggregate unpaid principal balance of
such loans cutstanding from tima to time does not exceed the sum of$ 48,000.00 : that the rate of interest payable on such
loans madse under the Agreement is & varighle interest rate which may change each month basad on changes in the "index” {as defined
in the Agreement); and that the Agreemeant wiil continue in effect until tarminated in accordance with its terms sven though from thime 1o
time thers may ba no loans outstanding to the Borrowers under tha Agraament,

NOW, THEREFORE, in conaideration of the Agreement and in order tC secure the payment of all loans now or hereafter made
to or at the request of the Borrowers namad &bove, Of, ¥ more than one Borrower is named, all loans now or hereafter made to or at the
request of any one or mora of the Borrowers, and any extensions or renewals of any such loans {including any agreement or instrumaent
hereafter given 1o evidence the Borrower's obligation to repay any of such indebtedness, or any axtension or renewal thececf), tha
paymant of all interast and finance charges on such joans whenaver incurred, the payment and performance of all obligatons of the
Borrowers under the Agresment, (including any amendment, modification, extension, or supplement of or to the Agreement), and
compliance with all the covenants and stipuiations hereinafter contained, the undersigned

PAUL D. SMITH, HUSBAND and SHARON S. SMITH, WIFE

(whether cne or more, hereinafter called “Mongagors®; do hereby assign, grant, bargain, ssll and convey unto Morngagee the following
described real propenty situated in _ SHELBY County, State of Alabama, viz:

LOT 36, ACCORDING TD THE SURVEY OF MEADOWBROOK, 12TH SECTOR, AS RECORDED [N

MAP BOOK 9, PAGE 27, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBSECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.

SUBJECT TO MORTGAGE TO JOHNSON & ASSOC. MORTGAGE CO. INC., DATED OCT. 26,
1993, AND RECORDED I INSTR. #1993-34802

Inst & 1997-03528
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together with all rents and other revenues therec! and all rights, privileges, sasements, tenements, imerests, In:rmumfll and
g.?n-r.:l

appurtenances thereunto beionging or in anywise appentainin ng any after-acquired titie and SASGMENS and title and
interest now oOr hereafter by M res in ang to all buikd and improvemants, storm and screen windows doors, :
stearn, electric, solar and other , lighting, ventilating, air-conditioning, r:ﬁn?omting and COOKING APPSEIUS, SV, ph.mtn
sprinkling, emoke, fire, and intrusion devices, and other squipment fotures Now of hereafter atached Of RPPeNAINIng 10

said premises, all of which shall be desmaed to be real property and conveyed by this mortgage, and ali of which real propery, squipmant
and res are somaetimes hereinafter called the "morngaged property.’

TO HAVE AND TO HOLD the same and avery part thereot unto Mortgages, lts successors and assigns forever.

For the purpose of further securing the paymaent of said indebtecness Morgagors wamant, covenant and agres with Mortgages.,
its successors and assigns, as follows:

1. Thmthaxluulmmyuindinfumd uudofthamonwodpropmvmdhmngoodﬁgmmmnmmﬂmn

aforesald, that they will warrant and forever dafend the title against the lawiul claims of sl whomsoever, and that the mongaged
property is free and clear of all encumbrances, sasements and restrictions not herein mantioned. '

2. That they will panll taxes, assessments, or other liene taking priofity over this morgage whaen imposed upon the
mortgaged property, and shou default be made in the mt of the samse, mpaﬂ therec!, may pay the same {(but
Mortgages is not nblinltod to do so). If the monga rproporty or any part s aunttina inium or & planned unt
development, Mortgagors shall parform all of Morigagors oblipations under the declaration of covenants cradting or covering the
condominium or planned unit development, the Dylaws and regulations of the condominium or planped unit , and

constituant documents. Should Mortgagors defautt in any of such cbligations, Mongages may perform Mortgagors' obligationa (I
Mortgages is not obligated to do 80}.

3. That they will keep the buildings on the mongaged pro
such companies as may be satisfactory to Mnn&aq“ against loss
hazards {inchuding and waker dnrnu’;o} as
deposit with Mnng?u R‘oliclu of such insurance or, at Mo
the same become due. Mortg shall have the right to provide auch insurance through & policy of hd.pdwm
and Faid for by Mortgagors of through an exigting potcy. Mortgagee may, for reasonabie Cause, rafuse tO accept any policy Of INBUrANCE
obtained by Morntgagors. Morigagors shall give immadiate notice in writing to Montgages of any loss of damage to the morgaged
property from any cause whatever. if Mortgagors fail to keep said property insured
R‘rnparty (but Mortgages is not obligated to do 80) for its insurable value against

ortgagors and Mortgages or for the benefit of Mortgages alone, at Mortgagee's stection. The proceads of such iNSUranNce shall be pad
by the insurer to Morigages, which is heraby granted full power 1o settie and compromise caime under all policies, to sndorse in the
namae of Mortgagors any check or draft representing the proceeds of any such insurance, &nd to demand, receive and give receipt for al
sums becoming due thereunder. Said insurance procesds, if collscted, may be credited on the indebtednass sacured Dy this mortgage.
lass costs of collection, or may be usad in repairing or reconstructing ths premises on the morngaged proparty, at M ‘s slechon.
Any application of the insurance Ifrouodl 10 repairing or reconstructing premises on the mortgaged property | not extend Of
postpona the due date of any instalimant payments of the indsbtedness hereby secured or reduce the amount of such instaliments.

4. That commencing upon written request by Morigagee and continuing until the indebtedness secured heteby Is paid in full
and the Agreement is terminated, Mongagors will pay to Mortgages concurrently with, and on the due date of payments On
indebtadnass hereby secured a sum equal to the ground rems, if any, next dus on the mongaged property, pius the premiuma that wil
next become due and payable on policies of fire and othar hazard Insurance covering the W plus water rerts, fire
district charges, taxes and ssssssments nexi dus on the mongaged propany (all s sstimated b{ ), hess any sums arsady
paid to Mortgagee therefor, divided by the number of months of other paymant periode 10 Napee
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessmens will become due, such
sums to be held by Mortgagee in trust, to pay said ground rents, premiums, water rerts : :
payments mentionad in the precesding sentence and the ert 1o be made on the indebtedness secursd hereby shall be added
together and the aggregats amount thersof shall be paid by Mortgagors sach month of other payment period in & single paymaent to be
applied by Mortgages to the tollowing hems in the order set forth: (a} ground rents, taxes, water rects, fire district Charges, asaetaments.
fire and othar hazard [nsurance premiums; (b) interast on the inde ness secured hersby; and (c) the balance, 1 any, shall De apphed
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate mortthly or other periodic payments
shall constitute a default under this morngage. Any axceas funds accumulated under this paragraph after payment of the tems heisn
mantioned shall be credited in calcuisting the morthiy or other periodic payments of the same nature required hersunder in the
subsequent year; but if the actual amount of any such tem shall axceed the estimate
make good the deficiency. Fallure Dy Morgagors to do 80 baefore the due deie of such ttem shall be s default hereunder. " the
mongaqud propeny is sold under forecliosure or is ctherwse uirad by M aher default, any remaining balance of the
accumulations under this pnrn?rnph shall be credited to the pﬂnmﬁ of the secured ndebtsdness as of the date of the foreciosure tale
or as of the date the property is otherwise acquired by Mortgagee after defaukt, any mndnhg:ﬂm of the accumulanons under ths
paragraph shall be credited 1o the principal of the secured indebtedness as of the
property is otherwise acquired.

r?mntinuomryiwtd In such armounts, in such manner and with
re (including so-calied sxtenced ), wind and such other
from time to time, with loss, if any, to Montgages, and wil
‘s slection, cerificates thereof, and the premiums therefor as
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5. That they will take good cere of the mmmm lI|::n:'nr:mr13,r and will ROt commit of permit Any Waste tRereon o therect, and that
they will keep the same repaired and at all times will maintain the sama in as good condtion &8 it now is, reasonabie wear and tear alone
excepted. If M ra fail to make repairs to the mortgaged property, MOrngages may make such repairs &t Mongagors’ expense (but
Mortgages is not obligated to do 80). Mortgages, its agents and Improwu. may enter the mongaged property and any iMprovements
theraon at any reasonable time tor the purposs of inspecting or repairing such IMProvermens.

8. That all amounts expended by Morngagee for insurance or for the payment of taxes Of assessments Of 10 discharge liens On
the mortgaged pr or other obligations of Mortgagors of to make repairs 1o the morgaged propanty of any im r thereon
ahall become a debt dus Mongages, shall be myahhmnnuvMMMd-qumnmmmwy person, shall bear interes! at the
rate of interest payable on advances under the Agresment, of if the rate specified would be uniawiul, at the rate of 8% per annum from
the date of payment by Morgages, and such debt and the interest therson shall be secured by this mongage. Upon failure of
Morgagors 10 reimburse Mongagee for all amowrnts 8o expended, at the elaction of Mortgagee and with o without notice fo any person,
Mortgagee may declare the re indebtedness secured by this mortgage due and payable and meay foreciose this moagage as
hersinafter provided or as provided by law.

7. That no deisy or fallure of Munqaﬁtuu io exercigs any option to declare the maturity of any debt secured by this MONgage

shall be taken or desmed as a walver of the rigfit to exercise such option or fo deciare such forfeture efther as to past of prosent default

on the part of Mortgagors, and that the. procurement of insurance or paymant of taxes or other liens or ASSESAMEnts of ations by

Mortgagee shall not ba taken or deemed a& & waiver of the right to accelerate the maturity of the indebtedness heceby sacured Dy reas0n

of the failure of Mortgagors 10 procure such insurance or to pay such taxes, lisns, asssssments of obligations, it being agreed Dy

mungagum that no terme or conditions contained in this mortgage can be waived, ahered of changed except by a witing sgned by
ortgages.

8. That those Morigagors who are obligated ta pay the indebtedess hareby secured will well and truly pay and discharge such
indebtecdness as it shall become due and payable, whether such indebtedness is now owed or hereafter incurred.
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9. That if default shall be made in the of of the incettecdneas hereby secured, or in the of ol the
terms or conditions of this mortgage, Mwmmwm{n collect the rent, income Eynd profits from the Wm m oither
with or without the appointment of a recelver (1o which appointmaem Morngagors hereby consent), and Mortgages m
or other payors thereof to make paymemnt directly to Morigagee. Any rents, incoma and profits collected bymﬁmw priot to
foreclosure ofithis morigagae, less the costs of collecting the same, including any real estate or property management commissions and
attorney's fess incurred, shall be credited first to advances made by Morngagee and the interesat thereon, then to interest due on the
indebtadness haraby secured, and the remainder, if any, shail be toward the paymant of the principal sum hereby secured.

10. That if all or . any of the mongaged property of any interest thecein is 30ks, assigned, transterred or conveysd by
Mongagors, or any of them, out Mortgagee's prior written consent, excluding only, {a) the creabon of a purchase money security
interest for housshold appliancea, {b) a transfer by devise, descent or by operation of law upon the death of a joirt tenant, or (c) the gram
of any leasshold interest of one year or leas (including all mandatory or ﬂ:nbml renawal penods) not comaining an option to purchase,
Mortgages may, at Mortgagee’s option, declars all indebtedness secured by this mortgage to be dus and payable immadiately with of
without notice 1o Mongagors. M may condition ite consent t0 any such transier of possession Of, or an interest in, the
roftgaged property upon the transferss’s agreeing to pay a greater rate of interest on all or nzhpu‘t of the indebtedness secured by thi
rmortgage or to adjust the payment schedule of all or any part of the indebtedness secured by , Upon Mortgages's approval
of the creditworthineas of the transferes, and upon the tranaferse’a paymant t¢ Morgagee of a transfer or assumphon fee.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at its election, procesd to foreciose thie
mortgage as hereinafter provided or as provided by law.

11. That all the covenants and agreements of Morigagore hersin contained shall sxtend to and bind their respective herrs,
executors, administrators, sucoesaors and aasigns, arxd that such covenants and agreements and all options, rights, privieges and
powers herein given, granted of secured to Mongagse shall inurs 10 the benefit of the successors and assigns of Mogages.

12. That the provisions of this mortgage and the Agreement secured hereby are ssverable, and that tha invalidity or
unanfcrcaabilim of any provision of this mortgage or of such Agresments shall not affect the validity and enforceability of the other
provisions of this morgage or of such Agresments. The remecies provided to Modgagee harsin are cumulative with the rights and
ramediea of Mﬂﬂ'ﬂlﬁl at law and in uquhm. and such rights and remedies may be exercised concurrentty or consecutively. A carbon o+

photostatic copy of this montgage rmay be fllad as a financing statemant in any public office.
This mongage shall continue in full force and urttil all of the indettedness ( future advances} and other
cbligattons secured by this mongage shall have been in full. Mortgages shail have no further of aQresment 1o axtend

any credit 1o the Borrowers, or otherwise incur any obligation or give value, under the Aw and | have sxscutad
and delivered to Morigagors a release or satisfaction of this rnortgﬁ]a in recordable . oven though from timae to time and for

extended perlods of time there may be no indebtedneas owed to Morgagee under the described above and no other
indebtedness hereby secured, it being the Intention of the Mot re that this and the title 10 the morngaged premises hersby
conveyed to Mortgages shall remaln In full force and effect shall sacure all | ness described above in this mortgage whather

now owed oOr hereafter incurred at any time prior to termination of thia mn;ﬂ-.ln. by tha meana just described. Mortg agrees o
axecuts and deliver to Mortgagors a relsase o/ satisfaction of this mortgage in & reasonable time after writtan demand therefor at any
time there is No indebtedness sacured by this mongage and no obligation on the part of Montgages 1o extend any credit to the Borrowers
uncier the Agresment. Upon termination of this rncrrtga?; by the meaans hereinabove described, the w and conveyance harein made
shall be and become null and void; but should cefault be made in the payment of any Indebtedness hareby secured or any renewals or
extansions thereof or any par thereof or should any interest or finance charge thereon remain unpaid at maturity, or should default be
made in the repayment of any sum expsended by Murtgngu under the auth of any provision of this mongage, or should the interes!
of Mortgageas in the morigaged property become sndangered by reason of enforcement of any hen or encumbrance thereon. o
should a petition to condemn any part of the morgaged propeny be filed by any authority, person or antity having power of aminen
domain, or should any law, sithar state or federal, be passed imposing or authorizing the imposition of a specific tax upon this mongage
of the indebtednass hereby secured or permitting or authorizing the deduction of any such tax from the principal of intersst secured by
this mongage of vintue of which any tax or aseessment upon the meongaged property shall be charged against the owner of this
mongage, or should at any time any of the covenants contaned in this mortgage or in any Agreament secured hereby be declared
invalld or unenforceable by any court of competent jurisdiction, or ahould Mongagors fail 1o do and perform any other act of thing herein
raﬂuirud or agreed to be dons, then in a:?; of said events the whole of the indebtedneaa hareby sacured, or any porion o part thereof
which may at said date not have besn paid, with interest thereon, shall at once become due and payabie and this mongage subject 1o
foractosure at the option of Mortgages, notice of the axercise of such option being hereby axpreasly waived by Mortgagors, and
Mortgages shall have the right to entsr upon and take c!Josaaaainn of the mongaged property and after or without taking such posseasion
to sall the same bafore the Count House door of the County (or the division thereof) where said property, or any substantial part of sad
property, is located, at public outcry for cash, after first giving notice of the time, place and terms of asuch sale by publication once a week
for thres conescutive weeks prior to eaid sals in scma newspaper published in said County; and upon ths payment of the purchasa pnce,
Mortgagee or the auctioneser at said sale is authorized to execute to the purchaser for and in the name ot Mortg A and
sufficient deed to the pruporrﬁ 80id. Mongages shall apply tha procseds of said sale or sales under this mortgage as follows: First, to tha
expenses of advertising, selling and conveying, including a reasonabte attorneys’ fee if the unpaid detxt after default axceeds 3300,
gecond, to the payment of any amounts that may have been expanded or that may then be necessary to axpend in paying insurance,
taxes and other sncumbrances, with interest thereon; third, to the payment of the indebtedness hereby secured and interest and finance
char?;s therson in auch ordar as Mortgagee may slect, whether s dabts shali or ghall not have fuily matured at the date of said sale,
and fourth, the balance, if any, to be paid over to Mortgagors of 10 whomsoever then appears of record 10 be the owner of Mortgagors'
intarast in said property, Mortgagee may bid and becoms the purchasar of the morgaged propanty at any foreciosurs sale hereunder
Mortgagors hereby ® any requiremant that the mortgaged property De sold in separate tracts and agree that Mortgages may, at s
option, sall said property en masse regardieass of the number of parcsls hereby conveyed.

IN WITNESS WHEREQF, sach of the undersigned

FAUL D. SMITH and SHARON §. SMITH

has hareunto aet his or her signature and aeal this gry day of peyoRER 1908

A D "
NS A0 CSCo 74

SHARON S. SMITN /

SEAL)

il

(SEAL)

. (SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

N,
__ JEFFERSOM COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

_ PAUL ©. SMITH ancl SHAROM &, SMITH

whose NAM& _gre signed to the foregoing conveyance and who gry KNOWnN 1o Me, acknowiedged before me on this day

that, being informed of the contents of the CONVeyANce, hava nmwﬂu:mvdmﬂynnmmmlmmm.
Given under my hand and official seal this ATH dayo!  OCTORER . 1996 -
{Notarial Seal) - V ‘_! A4
’ .

THE STATE OF ALABAMA,

COUNTY

|, the undersigned, & Notary Public in and for said County, in said State, hereby centify that

whose name signed to the foregoing conveyance and who known 1o me, acknowledged befors me on this day
that, belng informed of the contents of the conveyance, axecuted the aame voluntarily on the day the smne Dears date.
Given undes my hand and offioial sea this day of . .
(Notarial Seal)
Rotary Public

997'°*52B
tost * *
-pi528
/1997 i
Mwwm" .0
PLEASE RETURN TO
SOUTHTRUST
oL wEs: REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
i ____ COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was filed In this office for record on the _ day of
. 1 at o'clock M., and duly recorded in Volume
of Mortgages, at page _and examined.
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