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SOUTHTRUST HOME EQUITY LOAN

Mortgagors Oast narme hra Mortgagee: \ 7 C_)L,{ 7

GREGG, ROBERT M. SouthTrust Bank of Alabaas, National Association

GREGG, ROSEMARY C.

1529 SOUTHERN DRIVE P.O. Box 2554
Mailing Adcress Maiing Adcress
Birmingham, AL 35242 Birmingham, AL 35290-0100
Ciy Siate Zip Cy [ 2p
This instrument was prepared by. .

THE STATE OF ALABAMA gtephen A. Piarce - Home Mortgape Services

P.0. Box 128464

b
SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

ROBERT W. GREGG, HUSRAND and ROSEMARY C. GREGG, WIFE

{whether one or more, hersinafter called "Borrowsrs”) have antered into a SouthTrust Home Equity Loan Line Agreement, Note and
Disclosurs Staternent {hereinafter called “the Agreemaent”) of even date herewith with SouthTrust Bank of __Alabama, Watiorwl
Association _ (hereinafter called *Mortgagee”); that the Agresment is an open end credh agresment under whch
the Borrowera may borrow, repay, and re-borrow, from Mortgages from time to ime 80 long s the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed the sum of § _ 20, 000.00 : that the rate of imerest payable on such
ioans made under the Agresment is a variable interest rate which may change sach month based on changes in the “index’ {as defined
in the Agreement); and that the Agreement will continus in effect untll terminated in accordance with its terms even though from time o
tima there may be no loans cutstanding to the Borrowsrs under the Agresmant.

NOW, THEREFORE, In considaration of the Agresment and In order to sacure the paymant of all loans now o hereafter macse
to or at the request of the Borrowera named above, or, if more than one Borrower ls named, all loans now or hereefter mads to or & the
request of any one or more of the Borrowers, and any sxtensions or renswals of any such loans (including any agreemant Of iNstrumant
heraafter given to evidence the Borrower's obligetion to repay any of such indebtedness, of any extension of renewal thereof), the
payment of all interest and finance charges on such loans whensver incurred, the payment and perforrmance of all obligations of the
Borrowers under the Agresmant, (Including any amendment, modification, extension, or supplement of or o the Agreament), and
compliance with all the covenanta and stipulations hereinafter contained, the undersigned

ROBERT W. GREGG, HUSBAND and ROSEMARY L. GREGG, WIFE

{whether one or more, hersinafter called “Mongagors®) do hereby aasign, grant, bargain, seil and convey unoc Mortgages the following
described real property situsted in  SHELBY | County, State of Alabama, viz:

LOT 30 ACCORCING TO THE SURVEY OF DAKRIDGE, $ECOND SECTOR, AS RECORDED INM

MAP BOOK 10, PAGE 50, IN THE PROBATE OFFICE OF SHELEY COUNTY, ALABAMA.

SUBJECT TO MORTGAGE TO REAL ESTATE FINANCING, INC., OATED DECEMBER 4, 1992,
AND RECORDED IN INSY. #1902-29614.

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALARAMA.
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together with all rents and other revenues thereof and all ri?mad?r'wilogu, esasaments, tenements, interests, improvements and
appurtenances thereunto huln.raping or in anywise appertaining, Including any after-acquired title and easemaents and all rights, ttis a0
interest now or hereaftsr owned by Mo ‘ﬁt?m in and to all buildings and improvements, storm and scresn windows and doors, Qas.
steamn, electric, solar and other hesting, lighting, ventilating, air-00 ning, r:'_‘ﬂ?orllnu and cooking apparatus, elovaton, plm-ub?n.a .
sprinkling, smoke, fire, and intrusion detection devices, and other squipment foctures now or heraafter attached Or appEtaining o
said prernises, all of which shall be deemad to be real property and conveyed by this morigage, and all of wiikch real proparty, PQUIPMet
and fixturea are sometimes hereinafter called the *mongaged property.”

TO HAVE AND TO HOLD the same and every part thereot unto Mortgages, its successors and ansigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agres with Mortgages
its sauccessors and assigns, as follows.

1. That they are lawhully seized in fes and possessed of the mortgaged property and have a good right to convay the same as
aforesaid, that they will warrant and forever defend the titie against the lawtul claims of ail whornsoever, and that tha mongaged
property is free and ciear of all encumbrances, easements and restrictions not herein :mﬁ:ﬂﬁﬁmﬁnnm. .

2. That thay will pay all taxes, asssssments, or cther liens taking priority over this morntgage when imposed upon the
mortgaged property, and should default be made in the payment of the same, or any part theracf, th rmay pay the same (but
Mortgagee ia not obligated to do so). If ths morngag roperty or any part thersof is a unit in a Inium or a planned unit
development, Morigagoras shall perform ail of Mongagor's obligations under the declaration or covenants creating or covering the
condominlum or planned unit davelopment, the bylaws and regulations of the condominium of planned unit developement, and
constituent documerts. Should Mortgagors default in any of such obligations, Morigages may perform Mortgagors obligations (but
Morntgagee is not obligated to do s0).

3. That they will keep the bulldings on the mongaged pro r? continuously insured in such amounts, in such mannar and with
such companies as may be satiafactory to Mortgages against loss re {including so-called extencled coverags), wind and such other
hazards (including flood and water damage) as Mortgages may gpacify from time to time, with loas, if any, Flynb to Mongages, and wli
deposit with Murtgadgu R.oliciu of such msurance or, at Mnrtgugu'n siection, certificates thereo!, and will pay the premiums therefor as
the same become due. Morntgagors shall have the right to provide such insurance through a poiicy o policies ird obtainad
and paid for by Mortgagors or through an existing policy. Mongages may, for reasonable cause, refuse 10 accept any poiicy of insurance
obtained by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgages of any loss of damage to the mortgaged
property from any cause whatever. [f Mortgagors fail to keep Baid propery insured as above specified, Mortgages may ingurs sad
E;apurt*,r {but Mortgages is not obligated to do 80) for its insurable value agains! loas by fire, wind and other hazards for the benafit of
ortgagors and Mortgagee or for the benefit of Mnrtgaﬁlu alone, at Mortgagee's siaction. The proceeds of such insurance shall be pad
by the insurer to Mortgages, which is hereby granted full power 10 settie and compromise Claims under all poiicies, to endorse in the
name of Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, receiva and give receipt for all
sums bacoming due thereunder. Said insurance proceeds, if collected, may be cradited on the indebtedness secured this monpage.
lass costs of collection, or may be used in repaiting or reconstructing the premises on the mortgaged propesty, at Mongages' s slection.
Any application of the insurance proceeds to repalring or reconstructing premises on the mortgaged propetty shall not extend or
postpone the due date of any instalimant paymerts of the indettedness hereby secured or reduce the amount of such instaliments.

4. That commaencing upon written request by Mortgagee and continuing until the indebtedness pecured hereby s pasd in tull
and the Agresment is terminated, Mortgdgors will pay to Montgagee concurrently with, and on the due date of, payments on the
indebtednass hereby secured a sum egual to the ground rents, if any, next due on the mongaged property, plus the premiums that wili
next bacome due and payable on policies of fire and other hazard insurance covering the rnoﬂgnaod properny, plus witer rents, fire
district charges, taxes and assessments next due on the mortgaged property (all as estimated ortgagee), iess any sums Already
paid to Mortgagee therefor, divided by the number of montha or other payment periods to elapee one month Or payment pernod
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessmarts will become dus, such
sums to be held by Mongagee in trust, to pay said ground rents, premiurns, watass rents, fire clistrict charges, taxes and asssssments. Al
payments mentioned in the preceading sentence and the payment to be mads on the indebtedness secured hereby shall be added
togethar and the aggregate amount thereof shali be paid by Morntgagors each month or other payment period in a single payment to be
applied by Mortgagee to the following items in the order set forth: (a ?round rants, taxes, water rentg, fire district Charges, assesamants.
fire and other hazard insurance pramiums; (b) interest on the inde naas sacured hereby; and (¢} the balance, if any, shail be appied
toward the payment of the sum hersby secured. Any deficiency in the amourt of such aggregate monthly or other periodic payments
shall constitute a default under this mortgage. Any axcess funds accumuiated under this paragraph after payment of the fterms harein
mentioned shall be cradited in calcuiating the monthly or other periodic payments of the sama naturs requirec hereunder in the
subsequent year: but if the actual amourt of any such ttemn shall exceed the estimate therefor, M ors shall without demand forthwith
make good the deficiency. Failure by Mortgagors to do so before the dus date of such tem shail be a default heceundar. If the
mnngaqad property is sold under foreciosure oOr is otherwise acquired by qu« after default, any remaining baiance of the
accumulations under this paragraph shail be credited to the principal of the secured indebtedness as of the date of the foreciosure aale
or as of the date the prnmy & otherwise acquired by Mnrtqagu after default, any runairﬂng_:nlm of the accumutations undesr this
paragraph shall ba cred io the principal of the secured indebtedness as of the date of foreclosure saie or as of the date the
property is otherwise acquired.

§. That they will take good care of the mongaged property and will not commit or permit any waste therson or thereof, and thal
they will keep the same repaired and at all times wiill maintain the same in as good condition as it now is, reascnabile wear and tear alone
axcepted. If Mortgagors fail to make fepairs to the morigaged property, Mortgages may make such ragairs at Mortgagors' expense (but
Mortgages is not obligated to do 80). Mortgages, ts agents and umgoym, may enter the mortgaged property and any improvements
thereon &t any reasonable time for the purpos# of inspecting or repairng such improvemants.

6. That all amounts sxpended by Mortgages for insurance or for the paymant of taxes or asgessmaents or 1O discharge llens on
the mortgaged proparty or other obligations of Mortgagors or to make repairs to the property Of ANy IMProvements thareon
shaill bacome & debt dus Mortgagee, shall be payable at once without demand upon of to any person, shall bear intsrest at the
rate of intersst payable on advances under the Agresment, of if the rate specified would be unlawful, at tha rate of B% per annum from
the date of payment by Morngages, and such debt and the imerest thereon shall be secured by this mortgagae. Upon failure of
Mortgagors to relmburse Mortgagee for all amounts g0 expended, at the election of Mortgages and with or without notice 1O Any DErson,
Mortgages may cleclare the entirs indebtedness secured by this mortgage due and payable and may foreciose this mongage as
harainafter provided or as provided by law.

7. That no delay or failure of Mnngia o8 10 axercise any option to declare the maturity of any debt sacured by this mongage

shall be taken or deemed as a waiver of the right to axercise such option or ta declare such forfelture as to pasi of present detaut

on the pan of Mortgagors, and that the procurement of insurance or payment of taxes or othas liens or asssssments or ocbligations by

Mnrtgagu shall not be taken or dsemed as a waiver of the right to accelerate the maturity of the indebtedneas hereby secured by reason

of the failure of Morntgagors to procure such insurance orf to pay such taxes, ians, asssssments or obligations, it being agreed Dy

mangagnrs that no tarms or conditions contained in this mortgage can be waived, atered or changed except by a writing signed by
ortgages,

8. That those Mortgagora who are oblligated to pay the indebtedness hereby secured will wetll ang truty pay and discharge such
indebtedness as It shaii bacome due and payable, whether auch indabtedness is now owed Or hereafter incurred.
W 444 -
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8. That if default shall be made in the payment of any of the indebleciness hersby secured, of in the performance of any of the
mrmnmmndhinnlofminmnnn?o.Muwmpwmmmmmmmmmmw , Gither
with or without the appointment of a recsiver mmm.pﬂdmmuwwm.wuw notify the
or other payors thersof to make payment di to Morigagee bymaow o
foraciosure of this e, lass the costs of collecting the samae, Including any resl sstate Of Property MANAGEMENt COMMISIIONs and
attorney's fess incurred, shall be credited first to advances made Mortgagee and the interest thereon, then to intersst due on the
indebtedneas hereby secured, and the remainder, if any, shall be ap toward the payment of the principal sum hereby secuned.

10. That H all or any of the mortgaged property or any imerest thersin is soid
Mortgagors, or any of them, out Mortgagese's prior written consent, excluding only, (a) the
interast for household appliances, (b) a transier by deviss, descent or by operation of law upen the death of a joint tenant, or {c) the grant
of any laasehold interest of one year or less (including all mandatory or W renewal periods) not cormaining an option to purchase,
Morigagss may, at Mortgagee's option, declare all indeirtedness secured by th i
without notice to Mortgagors. Mortgaqu may condition its consent to any such transfer of possession of, O an ntersst in, the
mortgaged property upon the transieree’s agreeing to pay a greater rate of interest on al or u.\z'pm of the indettecness secured by thie
mortgage or to adlju:t the payment schacule of all or any part of the indebtedness secured by "
of the creditworthiness of the transferes, and upon the transferes’s payment to Mortgages of a transfer of assurnption fese.
Upon braach by Mongagors, or any of them, of the covenants herein corained, Mortgages may, at its slection, proceed 10 forecioss this
morngage as hereinafter provided or as provided by law.

i
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|

11. That ail the covenants and agreements of Mortgagors herein contained shall axtend to and bind their fespective hewus,
sxscutors, administrators, successors and assigns, and that such covenants and agreemants and all options, rights, priviieges and
powars hersin given, granted or secured 10 Morngages ahall inure to the benefit of the successors and assigne of Mortgagee.

12. That the provisions of this morgage and the Agresment secured hereby e ich
unenforceability of any provision of this morngage or of such Agresments shall not affect the validity and enforceability of the other
provisions of this montgage or of such Agreements. The provided to Morpagee hersin aré cumu
ramedies of Montgages at law and in oqunz, and such rights and remedies may be axercised concu
photostatic copy of this mortgage may be filed as a financing statemant In any public office.

|
|
%

This morgage shail continue in full force and ettect umil all of the indebledness (incl future advances) and other
obligations secured by this mortgage shall have besn in fullt: Mortgages shall have no further or -mmom to mdend
any credlt to the Borrowers, or otherwise incur any obligation or give value, under the Amnam, and have axecited
and dalivered to Mort mar-hmnrmmmmmmmﬁammdm , Wven though time to ime and for
axtended periods of time there may be no indebtecinesa cwed to MO under the described above and no other
indebtedness hersby secured, it being the intention of the M ra that th and the title 1o the premises haceby
conveysd to Mortg shall remaln [n full force and sffect an { secure al neas described above in MONQgage whether
now owed Or her r incurred at any time prior to termination of this mm- by the means just described. H%w to
axecute and deliver to Mortgagors a releass or satisfaction of this mortgage a reasonable time after writters Jemand 2 Ay
time there is no indebtedness sscured by this mongage and no obii n on the part of Mortpages to extend any credit to the Borrowers
under the Adprnmnnt. U termination of this mongage by the means hersinabove described, the grant and conveyance herein made
shali be and become null and void; but should default be made in the of any indnbudnnlglfmtby
axtensions thereof or any part thereof or should any interest or finance charge thereon remain un st maturity, of shouid default be
made in the repayment of any sum expended by Mongagee under the a of any provision of this mortgage, or should the interest
of Mortgages in the mongaged propeny become endangered by reason of snforcement of any lien or encumbrance thereon, o
shouid a petition to condemn any part of the mortgaged property be filed by any authority, person of entity having power of eminent
domain, or should any law, either state or federal, be passed impom’ng or authorizing the imposition of a specific tax upon this
of the indebteciness hereby sscured or permitting or authorizing the tdeduction of any such tax from the principal or irmerest secured
this morntgage or by virtus of which any tax or assaassmearnt u the morgaged property shall be charged against the owner of this
mortgage, or should &t any time any of the covenants contained in this morngage of in any Agreement secured hereby be declared
invalid or unsnforceable by any court of competent jurisdiction, or should Mmm fall to do
required or agresd to be done, then in an of said events tha whole of the | ness hersby secured, of
which may at said date not have bsen pald, with intereat thereon, shall at once becoma due and payable and this age subject to
foraciosure at the option of Mortgages, notice of the exerciss of such option being hersby expreasly waived by Mortgagors, and
Mnn?a'gu shall have the right to enter upon and take easion of the mo ad propedy and after or without taking such possession
1o soll the same before tha Court Houss door of the nty (or the division where said any

roperty, la located, at public outcry for cash, after first giving notice of the time, place and terms of such asle by publication once & whek
¢ three consecutive weeks pricr tO said sale in some newspaper published In said County, |
Mortgagee or the auctionser at said sale is authorized 1o execute 1o the pur
sufficient desd to the property sold. Mortgages shail apply the proceads of said sale or sales under this montgage ks ; 10 the
expeanses of advertising, selling and conveying, including a ressonable attorneys’ fee if the unpaid debt after defauit axceeds $300;
gsecond, to the pa nflnylmnum:matmlyhnubunmﬁmmumwmmmvmwmmwmfm.
taxas and other sncumnbrances, with Interest thereon; third, to the paymaent of the indebtedness hor.l:mm:r and
char?;: thereon in such order as Mortgages may slect, whather such debts shall or shall not have fu .
and fourth, the balance, if any, 10 be paid over 10 Mortgagora of 10 whomsosver ther appears of record 'o be the owner of Montgagon’
interest in said prnp:m Mortgages may bid and becoma the purchaser of the MOMGaged property at any foreciosurs sale hereunder.
Mortgagors hereby e any requirament that the mortgaged property be soid in separate tracts and agres that Mortgages may, o s
option, sell aald property en masse regardiess of the number of parcels hersby conveyed.

IN WITNESS WHEREOF, each of the undersigned

ROBERT W. GREGG and ROSEMARY C. GREGG

has hersunto set his or her signature and seal this 15y day o! yOVEMRER 1994
W—@m , %/Am
AL C - ' / (SEAL)

ROBEMARY C. GREGG
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

[

. SHELEY COUNTY

1, the undersigned, a Notary Pubiic in and for sald County, In said Stxte, hereby certify that

— EORERT W. GREGG snc BOSEMARY C. GREGH

whose Name arye signed to the foregoing conveyance and who gre known 10 me, acknowiedged before me on this day

that, being informed of the contents of the CONVeYance, hayve axecuted the same voluntarily on the day the same bears date.

Given under my hand and official ssal this

{Notarial Seal)

s T e e e . =

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

I, the undersigned, a Notary Public in and for said Coupty, in said State, hereby Oertify that

whose name signed to the foregoing conveyance and who nown t0 me, acknowledged belore me on this day
that, being informed of the contents of the conveyance, axocuted the same volurtarily on the day the same bears date.
Given under my hand and official seal this day of
(Notarial Seal)
"Notary Public

PLEASE RETURN TO T SOUTHTRUST

HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..

| hereby certify that the within mortgage was filed in this office for record on the day of
: at o'dock M., and duly recorded in Yolume

of Mortgages, at page , and examinad.

Page 4 of 4 C ’G‘@- Judge of Probate
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