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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgegs)

SAST1 00-REY. 10-00
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Mortgagors (ast name first): M :
gagors cas origagee |77 L ig §
PRATER, ROBIN M. SouthTrust Bank of Alsbema, National Associstion e
&
PRATER, JR., JERRY A, l'!-
h
3000 LENOX CIRCLE P.0. Box 2554 2
Mailing Address Maing Addrmee
HOOVER, AL 35242 Birmingham, AL 55290-0100 >
Chty Binde Jp Cy Bk Dp -:
=
el
Thiz insirurnent wae prapared by: .
THE STATE OF ALABAMA Staphen A. Plerce - Noms Wortpage Services
P.0. Box 12564 _
SHELBY County 8irmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That wr!nrui

ROBIN M. PRATER, WIFE end JERRY A. PRATER, JR., NUSBAND

(whether one or more, hersinafter called "Borrowers™) have entered into a SouthTrust Home Equity Loan Line Agresment, Nomw and
Discioaure Statement {(hereinafter called ‘tha Agreement”) of aven date herewith with SouthTrust Bank of __ Alabame, Natlonal
Asaccintion (hereinafter called "Mortgages™); that the Agresmant is an open end credit agreement under which
the Borrowers maty Bomrow, repay, and re-borrow, from Mortgagee from time 1o time 80 long as the aggregate unpaid principal balance of
such ioans outstanding from time to time does not exceed the sum of § 30, 000.00 ; that the rate of interest payables on such
loans made under the Agreemant is a variaple interest rate which may change each month based on changes in the "index® (as defined
in the Agresemant}; and that the Agresment will continue in affect until terminated in accordance with its terms even though from time to
time there may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, In consideration of the Agreement and in order to secure the payment of sl loans now of hersafter mace
to or at the request of the Borrowers named above, or, if more than one Borrower is named, all loans now or hersafter mads o or at the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans {(including any agreemant or instrumant
hareafter given to evidenoe the Borrower's obligation to repay any of such Iindebtedness, of any axtension of renewal thareot), the
paymant of all interest and finance charges on such loans whenever incurred, the payment and parformance of all obligations of the
Borrowers under the Agreement, (including any amendment, modification, extension, or supplement of or to the Agreement), and
compliance with all the covenants and stipulations herelnafter contained, the undersigned

ROBIN M. PRATER, WIFE snd JERRY A. PRATER, JR., HUSBAND

(whaether one of mora, hereinafter called “Mortgagors”) do hereby assign, grant, bargain, sell and convey urto Mortgages the following
deacribad real property situated in  SHELBY County, State of Alabama, viz:

LOT 16, BLOCK 1, ACCORDING TO TME SURVEY OF ALTADENA WOODS, FIRST SECTOR,

AS RECORDED IN MAP BOOK 10, PAGE 104 A & B, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA,

SUBJECT TO MORTGAGE TO MORTGAGE AMERICA, INC., DATED OCTOBER 22, 1992, AND
RECORDED IN INST. #1992-25094.

FILE ALL PAPERS [N THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTE OF RECORD. 20
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together with all rents and other revenues thersof and all righte, . Sakements, tenements, imMerests, | and
appurtenances thereunto ing of In anywise app-mﬂnlng??mlmﬁmw M and

interest now or hereafter by M minmdmmmlmwmm.mmmﬂm%n.

stearmn, eleciric, sclar and other heati vertilating, air
‘pgnminﬂ'uﬂu :1? a?"whi;hnd ;rimn be desmed Ji'?".ﬂ“ Bl and oo this all of wh wpmient
said prem , 10 con , &nd all Hch T , G

and res are sometimes hereinafer called the 'rnortgmnodprmprup-ny.' oy v mongege Propeny

TO HAVE AND TO HOLD the sams and every part theveof unto Mortgages, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness MONgagors wirant, covenarnt and agres with Mortgages,
fts successors and assigns, as follows:

1. Thatth mhwhllyuizndinhnmdg:u«udmmumongwwmdmunmmum the same as
aforasaid, that they will warrant and forever defend the title againet the lawful caims of alf whomaoesver, and that mMortgaged
property ia fres and clear of all sncumbrances, sasements and restrictions not harein mentioned.

2. That they wil &l taxes, assessments, or other liens taking priority over this morigage when imposed upon the
mortgaged property, and should default be made in the of tha same, Or any thersof, M may pay the same (but
Mon?ugulnmobligatodtndoln].limu property or any part s & unit in a nium or a planned unt
development, Mo shall perform all of Morgagors obligations under the declaration or covenants Mmbm the
condominium or planned unit development, the and rspuistions of the condominium or planned unit pment, and

conetituant documents. Should Mortgagors default in any of such obligations, Mortgagee may perdorm Mortgagors’ obligations (but
Mortgages is not obligated to do so).

d. That they will keep the buildings on the mortgaged pr contin insured in such amounts, in such Manner and with
such companies as may be satisfactory to nﬂﬂagu ageainst loss re {inciuding so-Called mxtended ), wind and such othes
hazards (including and water ) a8 Mortgagee may from time to time, with lose, if any, to Montgagee, and wil

uously

deposit with Mongagee policies of such insurance or, at Mort ‘s slection, certificates thereof, and the premiums therefor as
the same become dus. ra shall have the Mtupmmmmw:pﬂcympoﬁgﬁwm
and .Faid for ta Mortgagors or through an existing pmcy. Mongagee may, for reasonable Cause, rafuse 10 atcept any policy
obtaned by Mortgagors. Mortgagors shall give immaediate notice in writing to Mortgages of any ioss o damage
property from any cause whatever. If Morigagors fall to keep said property insured a8 above specified, Mortgages may insure sad

roperty (but Mortgages is not obligated 10 do 80} for its insurable value against loss by fire, wind and other

ortgagors and Mortgagee or for the bensfit of Mong alone, at Mortgages's slection. The procesds of such insurance shal be paxd
by the insurer to Mortgagee, which is hereby granted full power to settle and compromise claima undier all policies, to endorse in the
name of Mortgagors any check or draft reprasanting the procesds of any such Insurance, and to demand, receive and give receipt for ail
sums becoming due thersunder. Sald insurance p s, if coliscted, may be credited on the indebtedness sacured by this mortgage,
legs coets of collection, or may be used in repalring or raconstructing the premises on the mongaged property, at Mmagoo'l HOCHON.
Any appiication of the insurance proceeds to repairing or reconstructing premises on the properny not egend
postpone the due date of any installment payments of the indebtedness hereby secured or reduce the amount of such instaliments,

4. That commencing upon request by Mnn&nqn and cortinuing until the indebtedness secured hereby s paid it full
and the Agresment Is terminated, Mo ors will pay to Mongages concurrently with, and on the due date of, paymenta on the
indebtednass hereby secured a sum squal to the ground rents, il any, naxt dus on tha W propadty, pius the premiums that will

i
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naxt becoms dua and & on policiea of fire and othar hazard inaurance property, pius water rents, fire
district charges, taxes and asssssments naxt due on the morgaged property (all as estimetec orngages), as any sums already
paid 10 Mnﬂguuu therefor, divided by the number of months or other payment periods ¢ slapse one month or payment pencd
priof to the date when such ground rents, premiuma, water rents, fire district charges, taxes and assessments will become due, such

sums to be held by Mortigagee In trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assssamants. Al
payments mentioned in the preceeding sentence and the payment to be made on the indebtedness secured hersby shall be added
together and the aggregate amount thereof shall be paid by sach month or other payment period in a single payment to be
applied by Mortgagee t0 the following itemas in the order set forth: [ni round rents, taxes, water rents, fire district charges, assessments,
fire and other hazard insurance premiums; (b) interest on the indnbtognm securect hereby, and (c) the balance, if any. shall be appied
toward the paymert of the sum hersby secured. Any deficiency in the amount of such aggregate monthly or other penodic payments
shall constitute a default under this morigage. Any axceas funds accumulated under this paragraph after payment of the itema hersin
mentioned shall be credited In calculating tha monthly or other periodic payments of the same nature required hereunder in the

subsequent year; but if the actual amount of any such tem shall sxceed the sstimate therefor, M shall without demand forthwith
make good the deficiency. Failure by Mongagore 10 do s0 before the dus date of such item shall be a default hereunder. i the
mortgaged property is solkd under foreclosure Or is otherwise uired by M after default, any remaining baance of the

accumulations under this pam?.rlph shall bs credited to the princim of the secured indebtedness as of the date of the foreciosurs skie
or a3 of the date the pro otharwiss acquired by Morn after default, any remaining balance of the accumuiations under this
paragraph shall be credted to the principal of the secured indebtedneas as of the date of foreciosure sale or as of the dxte the
property is otharwise acquired.

sof, and tha

§. That they will take good care of the mortgaged property and will not commit or parmit any waste therson or ther
they will keap the same repaired and at all times will maintain the same in as good condition as it now is, reasonable wear and tear BONe
excepted. If Morg fall to make riﬁnim to the mortgaged property, Mortgagee may make such repairs at Morigagors' axpense (but
Mongagees is not obligated to do so). Mortgages, its agents and em , may enter the mortgaged property and any improvements
therson at any reasonable time for the purpose of inspecting or repairng such improvemaents.

8. That all amounts expended by Montgagee for insurance or for the payment of taxes of assessments Of tO discharpe hens on
the mortgaged p or other obligations of Mortgagors or to make repaira to the mortg property o any improvements therson
shall becoms a debt dus Mortgages, shall be payabls at once without demand upon of to any parson, shall Dear interest &t the
rate of interest payabie on advances under the Agreermnant, or if the rate specified would be uniawful, a2 the rate of 8% per annum from
tha date of payment by Mortgages, and such debt and the interast thereon shall be sacured by this . Upon failure of
Mortgagors to reimburss Mo for all amounts eo expanded, at the slection of Mortgagee and with or without notice to any person,
Mortga may deciare the entire indebtedness sscurad by this morngage dua and payabls and may forecioss this mongage as
hereinanter provided or as provided by law.

7. That no delay or faliure of Mo oo 10 exerciss any option to declare the maturity of debt secured by this mongage
shall be taken or desmed as & waiver of the right 1o execcise such option or to declare such forfeiturs as 10 past of present default
on the part of Montgagon, and that the procursment of insurance or payment of taxes or othar ens Of assessments of by
Mortgagee shail not be taken or deemaed as a waiver of the right to accelerate the maturity of the indebtedness hereby secured by reason
of the failure of Mortgagors to procure such insurance or to pay such taxes, liens, assessments of obligations, 1t being ﬁnd by
Mongagors that no terms or conditions conained in this mortgage can be waived, alttered or changed except by a writing signed by

Mortgagee.

8. That those Mortgagors who are obligated to pay the indebtedness hereby secured will wail and truly pay and discharge such
indebtadness as it shall becoms dus and payable, whether such indebtedness is now owed o hereafter inCurmed.
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9. That if default shall bs made in the payment of any of the indebtedness hersby secured, or in the performance of any of the

tarms or conditions of this mongage, Mon may proceed to collect the rent, income and from the morigaged oither
wﬂhnrmmthnmpoinm-mmm%rmwhgh me.mwwnﬂym
or other paycrs thersof 10 make payment directly to ortgages. Any rents, income and profits collecied by Mongages prior

. 10
foraciosurs of this mortgagse, lass the costs of collecting the sams, includi any real setste O propacy Management COMMISSIONs and
aitormey's fees incurred, shall be credited first to advancea made HMWMMW,-MMMMMM

indebtednass hereby secured, and the remainder, if any, shall be toward the payment of the principal sum harsby secursd.
10. Theat if all or any art of the mortgaged propeity of any interest therein is sold, ned, transferred of conveyed Dy
Morngagors, or any of them, Mﬂgom

Mortgages's prior written consent, exciuding only, (a) the ol a purchase MonNey security
interest for housshold appliances, (b) & tmsgr by davise, descent or by operation of law upon the death of & joint tenant, Or (c) the Qrant
of any lsasehold interest of one year or less {including all mandetory of ﬂnlonal renewal periods) NOt contining an option to purchass,
Mortgagee may, at Mongages's option, declare all Indebtecnass secur by this morgage to be due and payable immadiately with or
without notice t© M .Mong&qumwmndmmnlmnmmwmwmn«mbnuf.mlnimmm.trn
mongaged proparty upon the transferse’'s agreeing to pay B greater rate of imerest on all or any part of the indebtedness secured Dy this
mortgage or to adijuu:t the payment schedule of all or any part of the indebtecness secured by this mortgags, upon Mortgagee's

of the creditworthiness of the transferes, and upon the transferea’s paymant to Mortgagee of a transfer or mmﬂuﬁf
Upon breach by Mortgagors, or any of them, of the covenants hersin comained, Mortgagee may, &t its slection, protesd 10 foracioss this
mortgage as hareinafter provided or as provided by iaw.

11. That all the covenants and agreements of Mongagors herein contained shall extenc to and bind their fhepective heirs,
axecutors, administrators, successors and assigns, snd that such covenans and agreements and all options, rights, prvileges and
powers herein given, granted or sscured to Morgages shall inure to the benefit of the successors and assigns of Montgagee.

12. That the provisions of this morigage and the Agresment secured hereby are severabls, and that the invalidity o
unanforcaability of any provision of this morngage of of such Qgrnm-ntl shall not affect the validity and snforceability of Other
provisions of this mongags of of such Agreements. The r provided to Mortgages herein are cumuiative with the and
remaedies of Mortgages at law and in tqunx. and such rights and remedies may be exercised concurrentty or consecutively. A carbon of
photostatic copy of this mortgage may be filed as a financing statement in any public office.

This m:r:.rtcflq- shall continus in full force and sffect until all of the indeinedness {including fture advances) and Otrwr
obfigations sscured by this morigage shall have been paid in fuli> Mortgages shall have no further mrnmru-n-rn o o extend
any credit to the Borrowers, or otherwise incur any igation or give value, under the Agresment, and Horrml | have
and delivered to Mortgagors a relsass or satisfaction of thin mortg in recordable , Sven though time 10 time and for
axtended periods of time there may be no indebtecness owed o Mortg under the deacribed above and nO other
indebtedness hereby secured, it being the intention of the Morigagors that this mo and the titis to the premises hereby
conveyed to Mortg shall ramain in full force and effect an | secure all in ness describad above in this MONgage
now owed or her ¢ Incurred ot time prior to termination of this mmm by the means just deacribed. Mm_ to
execute and dellver to Mortgagors a or satisfaction of this mo In a reasonable time after written demand at any
time thera Is no indettedness secured by thia mongage and no obl on the part of Mortgages to extend any credit to the Borrowen
under the Aqreement. Upon termination of thia monigage by the means hersinabove described, the grant and conveyance Parein made
shall be and bacome null and vold; but should default be made in the ent of any indebtedness secured Of ANy rendwals or
extensions therecf or any part therecf or should any interest or finance thereon remain at maturity, or should default be
made in tha repayment of any sum expended by Mongages under the luthorhr'; of any provision of this morigage, or shoukl the interest
of Mortgagee in the mortgaged proparty bscome ¢ gered by reason of enforcement of any lien or encumbrance thareon, or
nhnuidupﬁhinntumndnmnnnypaﬂofthumnﬂgngodpfmbuﬂlodbylnyauthoﬂry. person or entity having power of sminent
domain, or should any law, elther state or federal, be passed imposing or authorizing the imposition of a tax upon this rnoﬂpng:
or the indebtedness hereby secursd or permitting or authorizing the uction of any such tax from the principai or interast secured
this mortgage or by virtue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
mortgage, or should &t any time any of tha covenants contained in this mortgage or
invalid or unenforcsabie by any court of competent jurisdiction, or should M fail to do and perform any other act of
rm::iuired or agreed to be done, then in any of said svents the whole of the ness hereby secured, or um'porﬂon or
which may at said date not have been paid, with interest thereon, shall at once become due and payable and moﬁapc
foreciosurs at the option of Mortgages, notice of the exerciss of such option being hereby expressly waived by Mortgagors, and
Mort atgn shall have the right to enter upon and take ion of the property and after or without taking such possession
to sell the same before the it House door of the County {or the division where said property, Or any substartial part of saxd
gnporh,r. is located, st public outcry for cash, after first giving notice of the time, place and terms of such Bale by publicCation oNce & week
[ three consecutive weaks prior to aaid sale in soma newspaper published in said County; and upon the payment of tha purchase pncs,
Mnrgagu or the auctioneer at said sale is authorized 1o axecite to the purchaser for and in the name of Moﬂml and
sufficient deead to the pro sold. Mortgagee shall the proceads of said sale or sales under this mortgage as : Fust, to the
sxpenses of advertising, selling and conveying, including a reasonable attomeys’ fee it tha unpaid debt after default exceeds $300.
sacond, to the payment of any amounts that may have been expanded or that may then be necessary tO expend in paying iNsurance,

§
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taxas and othar sncumbrances, with interest thereon; third, 1o the art of the indelMedness hersby securad and interest and finance
char?ou thereon in such order as Mo may elect, whether » debts shall or shall not have fully matured at tha date of said sale;
and fourth, the balance, if any, to be over to Morgagors or to whomsoever then appears of record to ba the owner of Mongagors

interast in said property. Morigagee may bid and become the purchaser of the mortgaged property at any foreclosure sale hersunder.
Mortgagors hareby walve any requirement that the aged property be sold in separate tracts and agree that Mortgages may, at s
option, sell said property en masss regardiess of the number of parceis hereby conveysd.

IN WITNESS WHEREQF, sach of the undersigned

ROBIN M. PRATER mnd JERRY A. PRATER, JR.

has hereurts ast his ar her signature and seal thie 57y day ot wOVEMBRER 19968
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

"I.

(EF EERSON COUNTY

|, the underaigned, a Notary Public in and for said County, in said State, hereby certify that

——RORIN M, PRATER and JERRY A. PRATER, IR,

whose name  are signed to the foregoing conveyance and who _are known to me, acknowledged befors me on this day
that, being informed of the contants of the conveyance, ... executed the aame voluntarily on the day the same bears dite.
Given under my hand and official seal this STH
{Notartal Seal)
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, the undersigned, a Notary Public in and for said Courgly, in said State, hereby cedify that

whose name signed to tha foregoing conveyance and who known 1o ma, acknowledged before me on this day
that, being informed of the contents of the conveyance, exacuted the same volurtarily on the day the same bears date.
Given under my hand and oticial seal this day of .
(Notarial Sea)
Notary Public

i

PLEASE RETURN TO SOUTHTRUST

HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| heraby certify that the within mortgage was filed in this office for record on the day of
. at o'clock M., and duly recorded In Volume
of Mortgages, at page , and axamined.

———amarmime—-
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