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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORT GAI_E_E (Open End Mortgage) BAB2100-REY. 10-08
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Mortgagors (ast name first). Mortgages: | 7 8 % 6 E
GRANTHAM, MARTHA SouthTrust Bank of Alsbams, National Associstion ?
14
GRANTHAM, BERT R. §
249 FOREST PARKWAY P.0. Box 2554 &
MRNg Adoress Malling Addrens o
MONTEVALLO, AL 35115 Birmingham, AL 35290-0100 &
Cy Stale 2p Cty Kuts Ep
This instrument was prepared by:
%
THE STATE OF ALABAMA Stephen A. Plarce - Homs Mortgage Services
P.0. Box 12564
SHELBY County girmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

MARTHA GRANTHAM, WIFE snd BERT R. GRANTHAM, HUSBAND

(whether one or more, hereinafter called "Borrowsn®) have entered Into a SouthTrust Home Equity Loan Line Agresment, Note and
Disclosure Staterment (hereinafter called “the Agresment”) of even date herewith with SouthTrust Bank of __ Alebeme, Nstionel

Association ({hereinafter called "Mortgages'); that the Agresment ls an open end credit agresment under which
the Borrowers may borrow, repay, and re-borrow, from Morigages from time to time 80 1ong s the aggregate unpaid principal balance of
such loans outstanding from time to time does not excesd the sum of $ 50, 000.00 : that the rate of interest payabie on such
loans made under the Agreement is a variable interest rate which may change sach month basect on changes in the “index”® {(as defined
in the Agresment); and that the Agreemeant will continus in effect untit terminated in sccordance with its terms even though from tme 10

tirne there may be no loans outstanding to the Borowers under the Agreement.

NOW, THEREFORE, In considsration of the Agreement and in order to secure the payment of all ioans now o hereafter made
to or &t the request of the Borrowers named above, or, if more than one Borrower is namaed, all loans now o hersafter made tO Or ot the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans (including any agreement of instrumart
hereafter given to evidence the Borower's cbligation to repay any of such indebtedness, or any sxtension of renewal therecf), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agresment, (including any amsndment, modification, extension, or supplement of or to the Agreemant}, and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

MARTHA GRANTHAM, WIFE and BERT R. GRANTHAM, HUEBAND

(whether one or more, hersinafter calied "Morngagor®) do hereby aasign, grant, bargain, sell and convey unto Morngagee the following
described real property situated in _ SHELBY County, State of Alabama, viz:

LOT 3, ACCORDING TO THE SURVEY OF PARK FOREST, SIXTH SECTOR, AS RECORDED iN

MAP BOOK 17, PAGE 92, IN THE PRORATE OFFICE OF SHELSY COUNTY, ALABAMA.

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVEMANTS OF RECORD.

inst ¢ 1997-03547
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said premises, all of which shall be deemed to be real property and conveyed by this mongage, and all of which real property, squipment
and o8 are sometimes hersinafter called the "mortgaged propety.” ™

TO HAVE AND TO HOLD the same and every part thereof unto Mortgages, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agres with Mongages,
fte suCCessors and assigns, as follows:

1. That are lawtully seized in fee and of the property and have a good right to the same a8
aforssaid, that they will warrant and forever defend the title against the | claims of afl whomaoever, and morntpaged
property is free and clear of ail sncumbranoss, sssemaents and reetrictions not herein mantionad,

2. That they will all taxes, assessments, or other llena taking priority over this mongage when imposed upon the
mortgaged property, and should default be made in the it of the same mpmw may pay the same (bu
Mnrtngulnmoblmutﬁtndum}.lfﬂnnm or any parnt s & unit In & inium or 4 planned untt
development, Mortgagors shall perform alt of Morigag numsummmmw% the
condominium or planned unit development, the bylaws and reguiations of the condominium or planned unit , and

constituart documents. Should Mortgagors default in any of :u;'tg obligations, Mortgages may pedorm Morgagors' obligations (but
Mortgagee is not obligated t¢ do so).

3. That they will keep the buildings on the mongaged continuously insured in such amounts, in such manner and with
such companies as be satisfactory t0 or‘r&ngu against loss re (including so-Called extended ), wind and such othar
hazards (including and water d } as Mortgagee may from time to tma, with loss, If any, to Mortgages, and will
deposit with Mortgages policies of such inaurance or, at Morigages's slection, certificates thereof, and the premiums thersior as
the sams become due. Mo shall have the rigit to such insurance thiough a policy or obtained
and paid for by Mortgagors of through an existing Mortgagee may, for reasonable cause, refuse 1O KOSt ANy policy of INBuUrance

obtained by Morigagors. Morigagors shall give Immaediate notices in writing to Mortgagee of any loss or damage to the mongaged
property from any cause whatever, If Mortgagors fall to kesp sald property insured as above specified, MOtgages may neure sasd
ﬂ'uparw (but Mongages is not obligated to do #0) for its insurable value against loss by fire, wind and other hazards for the beneft of
ortgagoers and Morgagee or for the benefit of Mo alone, st Mortgagee's slection. The proceeds of such insurance shall be pad
by the [nsurer 1o Mortgages, which is hersby granted full power to settie and compromise ciaims under all policies, t0 endorse in the
name of Morigagors any check of draft representing the proceeds of any such insurancse, and 1o demand, receive and give receipt for all
sums becoming due thereunder. Said Insurance p 8, if collected, may be credited on the indebtedness secured by thia mongage.
less costs of collection, or may be used in repairing or reconstructing the premises on the mongaged property, at Mmm'n slection
Any application of the insurance proceeds 0 repairing or reconstructing premises on the | not extend of
postpone the due date of any | ment paymenta of the indebtednesa hereby sscured or reduce the amourt of such instaliments.

4, That commencing upon writteq request by M arvd continuing until the indebtedness secured hersby m paid in full
and the Agreemaent |s terminated, Mortgagors will pay to concurrently with, and on the due date of, payments on the
indebtedness hereby secured a sum squal to the ground rents, if any, next due on the mortgaged propery, plus the premiums that wil
next becomse due and ¢ on policies nfﬂrumdothuhmdimumnummnmmlﬂodpmpﬂmpmmm, fire
diatrict chargea, taxes assesameants next due on the mongaged property (all as setimated I:r{ ortgages), less any sums aready
paid to Morigagee therefor, divided by the number of months of other payment periods 10 slapes
prior to the when such ground rents, premiums, water rents, fire district charges, taxes and assessments will becoma dus, such

sums to be heid by Mo &8 in trust, 10 pay said ground rents, premiums, water rents, fire district charges, taxes and assessments, All
payments mentionsd in precesding sertence and the to be made on the indebtedness secured hersby shall be addec
together and the aggregate amount tharedf shall be paid by Mo sach month of other payment period in a single payment to be

applied by Mortgagee to the following tems in the order set forth: (&) ground rents, taxes, water rents, fire district charges, assssements,
firs and other hazard insurance premiums; (b) interest on the Indebtedness secured hereby; and (¢) the balance, i any, shak be appled
toward the paymaent of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other perodic payments
shall constitute a default under this mortgage. Any excess funds accumuiated under this paragraph after paymant of the kems heren
mentioned shall be credited in ulculltlrﬁ the monthly or other periodic payments of the same nature required hereunder in the
subssquent year: but if the actual amount of any such item shall axceed the sstimate therefor, Mortgagors shall without demand forthwath
make good the deficiency. Faliure by Mortgagors to do so before the due date of such tem shall be a defaull hersundecr. If the
mortgaged proparty is sold under foreclosure or is otherwise vired by M sher default, any remuining balance of the
accumulations under this paragraph shall be credited to the pdndﬁ of the secured incebtedness as of the date of the forecicsure sie
or as of the date the property Is otherwise acquired by Mnngl after default, any mmaininﬂ“bnllnm of the accumuiations under this
paragraph shall be credited to the principal of the secured ness as of the date of foraciosure sale or as of the date the

property is otherwise acquired.

5. That they will take good care of the rrmngaﬂnr.l roperty and will not commit of permit any waste tharson or therect, and that
they will kesp the sams repaired and at all times will maintaln the same in a3 good conarion as it now is, reasonable wear and tear alone
axcapted. If Mo fail to make re ututh:rrmd , Mortgages may make such repairs at Morigagors’ axpenss (but
Mortgages is not obligated to do 80). Morntgages, its and -mPoym shter the mongaged property and any improOvemaenis
therson at any reasonable time for the purpose of inspecting Of repairing such impsovemnants.

6. That all amounts expended by Mortgagee for insurance of for the payment of taxes Or asseSBMeNts Of to diCharge kens on
the mortgaged pro or other ohligations of Mortgagors or to make repairs to the mortgaged pPropeny or any | thereon
shall become a dus Morigagee, shail be payable &t once without demand upon of nNotice 10 ANy Pereon, bear irterest &t the
rate of interest payable on advances undsr the Agresment, or if the rate specified wouid be uniawhil, at the rate of 8% per annum from
the date of payment by Morigages, and such debt and the interest thereon shall be secured by this MOMNQage. Upon failure of
Mortgagors to reimburse Mo 8¢ for all amounts 0 expended, at the election of Mortgagee and with Or without notice to any person,
Mortgages may declare the entire Indebtedness secured by this mortgage due and payabls and may forecioss this morigage as
hereinafter proviced or as provided by law.

7. That nndcllyurflituuofhimﬂ 10 exercise any option to declare the maturity of debt secured by this mongage
shail be taken or desmed as & walver of the right t0 exercise such option or to deciare such forfeiture as to past or present default
on the part of Mortgagors, and that the procurement of insurance or payment of taxes of Other liens Or Bssesaments of by
Mortg o shall rot be taken or desmed as a walver of the right to accelerate the maturity of the indebtedness hereby secured by reason
of the fallure of Mortgagors to procure such insurance of to pay such taxes, liens, assessmens Of obligations, t Deing agreed Ly
Mortgagors that no terms or conditiona contained in thia mortpage can be waived, ahered or changed except by a writing sgned Dy

Mortgagee.

8. That those Mortgagors who are obligated to pay the indabtedness hereby secured will well and truly pey and discharge such
indebtedness as it shall bacoms due and payable, whether auch Indebtedness is now owed of hereafter inCurred. W
’}'ﬂm(’/ Wl
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9. That if default shail be made in the payment of any of tha indebtedness hersty secured, urintruporl’ormmdwdm
terms or conditions of this mo o.M muypromdmmhnhmimmmdpmﬁhhmmmonwd
with or without the appointment of a receiver (1o which nmumnlqorlhwlbymnwﬂj and Morngages
or other payors thareof to make payment directty to Morigagee. Any rents, incoma and profits collected by
foraciosure of this mo |.mm-mnfmlhaingmum.mmwmdmnr mwmmm
attorney's fees Tcu shall be credited first to advances made by Mongages and the interest thereon, then to intersst due on the
indebtednass hareby u::uarud and the remalnder, if any, shall be ap toward the payment of the principal sum hersby secured.

10. That H all or any nnofth-mortgagod mwMMhm,nﬂgw,mmmw
Morgagors, or any of them, out Mortg prior wﬂtt-n coneern, excluding only, (a) the cresbon of
intereat for household applilnm. (D) &tr bydm descent of byopormnalllw upon the death of a joint tenant, or {c)
of any leasehold irterast of one year or lsss (including ali mandstory or ?doml renewal puriodl] not COMaining an option 10 purchase,
Morngagee may, at Monglgu s npﬁon ceciare all Indebitedness secursd by thia morigage to ba due and paysble immediately with or
without notice to Morgeg Morntgagee may condition ita consent to any such tansfer of possession of, of an intersst in, the
mortgaged property upo ntl'\-trmmrul ruingtc- & greater rate of interest on all or any part of the indebtedness sacured by this
mortgage or to l.d‘]l.Ilt rha paymaent |¢hldulu of all or any pnrt of the indebtedness secured by mgom'tn. upon Morgagee's al
of the creditworthiness of the transferee, mdupmmltmnlhrulpmommuwofl transter or fos
Upon breach by Mortgagors, or any of thnm of the covenants harein contained, Mortgages may, at s slection, proceed to foreciose this
mortgage as hereinafter provided or as provld-ud by law,

%
:
il

11, That all the covenants and agreements of Mongagors hminmmmmmmm%mnhm.
sxecutors, administrators, sucosssors and assigns, and that such covenams and agresmants and all optiona, rights, privieges and
powers herein given, ummodurmudtnumungu shal Inure to the benefit of the succesaors and

12. That the provisions of this mortgage and the Agreement sacured hereby are seversble, and that the nvalidity of
unanforceabil oflnyprovhlonoithil morigage of of auch mmmmmmmmmﬁmz:lmm
provisions of age or of such Agreements, The remed to Mortgagee hersin are cumuistive with fights and

provided
ramudluofhlu HII.’IIWIndin.q , and such rights and remadies may be exarcissd concurrently or consecutively. A carbon or
photostatic copy of this mortgage may be lnd & & financing statement In any public office.

This mortgage shall continue in full force and effect until all of the indebledness | future ldvmm} and othes
obligations secured by this mortgage shall have been in fulk Mortgages shall have no hnhu reMment to aend
any credit to the Borrowers, or ctherwise incur any obligation or give value, under the md M all have sxecuted
and deliverad to Mortgagors a release oOr satisfaction of this in recordable tima to time e for
axtended periods of tims there may be no indebtedness owed to uncler th- duu'lb-d above and no Other
indebtedness hereby secured, it l:ul the irtention of the M that th age and til:ll o the premises hersby
conveyed to Mnrtg ¢e shall remain In full force and effect secure all above in this MONYage whethe
now owed Or hereafter incurred st time prior 10 termination of this nmo by the means just duu'ib-d. M Agrees 10

time after written demand therefor at any

execute and deliver to Mnnglgnra a release or satisfaction of this mo:g:'gn
time there is no Indebtednsas secured by this mongage and no obiig nnﬂ'npm of Hoﬂunpu to mxtend any credit to the Borrowens
under the Agresment. Upon termination of this morngage by the means hereinabove described, the grart and conveyancs harsin made

shall be and become null and void; but ghould default be made In the pgmom of any indebtedness sscurad Or any renewals or
extansions thereof or any part thereof or should any Interest or fin thltm FOMAIN UN 2 maturity, or should default be
made in the repayment of any sum expended by Mo u undcf the this mortgage, or shouid the interes!
of Morntgages in the morigaged property become & by reason of mfntm:t of any lien o encurmbrance therson, or
should a petition 1o condemn any part of the morgag opmwmﬂi mr\or.t.:?’ nr-mnyh:mngpawunimm
domain, or should any law, sither state or faderal, be the impodtion nf a spacific tax upon this

or the indebtedness hareby ascured or permitting of nuthorizina thu uction of any such tax from the principal or interest secured
this mongage or by virtue of which any tax or assessment u the mortgaged propaty shall be charged against the owner of this
mortgage, or should at any time any of the covenants contained in this morigage or in any Agreement secured hereby be declared
invalid or unanforceabls by any court of competent juriadiction, or should Mc:m tail to do anxt perform any othar act of thing heren
required or agreed to be done, then in any of said events the whole oftha i ness hereby secured, or pomion of paut thereof
which may at 8 said date not have been paid, with interest thereon, shall at once become due and payabie and this subject to
foreciosure at the option of Mongagu notice of the exercise of such option being hereby uprmly waived by Mortgagors, and
Mortgages shall have the right to srmer upon and takn&oamiun of the propedty and after or without taking such possess:on
to sell tha same before the Court House door of the County {or the division thareof) where said prnpoﬂy or any substantial part of smd

proparty, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week
fnr three consecutive wuk:: prior to said sale in some newapaper published in said Courtty; and upon the paymant of the purchase pnne
Mortgagee or the auctionser it said sale is authorized to sxecute o the purchaser for and in the name of Mong a Fi;oo:l
sufficient deed to the pmpc soid. Mortgagees shall the proceads of said sale of sales under this morngage e, 1o the
expensas of advertising, ng and mnuwlng. incluging a reasonable sttomeys’ fes if the unpaid detx lfm mm excosds $300;
sacond, to the pnymnnt r.ﬂ' any lmauntl that may have been expended or that may then be necessary to axpend in paying iNBurance,
taxes and other encumbrances, with interest therson; third, to the p of the indebtadness hereby secured and interest and finance
charges therson In such order as Mortp may slect, whether such dsbts shall or ahall not have fully matured at the date of said sale.
and fourth, the balance, if sy, to be nvlrtnhlﬂrtgngomurmnhnrnmﬂrmannppnnnfrmdtnbiﬂumofuwa
intarast in said prupm Mn ages may bid and become the purchaser of the mongaged property at any foreciosure sale hersunder
Mortgagors here 8 nn req uirimlnt that the aged property be sold in separate tracts and agres that Mortgages may, & s
option, sell said prnporty on muu regardiess of the numbear of parcels hereby conveyed.

IN WITNESS WHEREQF, sach of the undersigned

MARTHA (RANTHAM snd BERT R. GRANTHAM

has hereunto aet his or her signature and seal this 1371y day of wOVEMRER 1998

P asthe rarlen son

MARTHA GRANTHAM

LAl e T sEA

BERT R. GRANTHAM

(SEAL)

(SEAL)

Pqnadat_ﬁflﬂf"' %




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

-

SWELRY COUNTY

| the undersigned, a Notary Public in and for saki County, in said Stxte, heroby cenify that

___ MARTHA GRANTHAM and RERT R. GRANTHAM

whoae name grg signed to the foregoing conveyance and who are known to me, acknowledged before ma on this day

that, baing informed of the contents of the conveyance, _nays execiLted the same voluntarily on the day the same baarn dats.

(Givert under my hand and official ssal this 131H

THE STATE OF ALABAMA,

COUNTY

|, the undersigned, a Notary Public in and tor said County, in sald State, hereby certify that

whose name signed to the foregoing conveyance and who known 10 me, acknowisdiged belore me on this day
that, being informed of the contents of the convayance, axscuted the same volurtariy on the day the same bears dae.
Given under my hand and cfficlal ssal this day of
{Notarial Seal)
-+ Riofary Public
S —— L — SR M LS
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GHELDY COUNTY JUOGE OF PROBATE
004 K3 900

PLEASE RETURN TO SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hareby certify thet the within mortgage was filed in this office for record oh the day of
, at o'clock M., and duly recorded in Volume

of Mortgages, at page . and exarnined.

Judge of Probate




