This Inatrumant Is prepared by Moﬂouﬂ.
Gary 8. Olshan, P.C.

10 Office Park Circle, 8te. 200
Birmingham, Alabama

MORYGAGE: purchase monsy
State of Alabama )

Jefterason_Coumnty ) KNOW ALL MEN BY THESE PRESENTS | Thet Whereas

{hereinaiter calied ~Mortgagone®, / where one of more) are justly Indebled jo
/ DAVID AND HELEN BUNKIN

wm o TWO HUNDRED THOUBAND AND NO/100 DOLLARS ($200,000.00)
sxecuted BY PROMISSORY: Note sxecuied of even dais herewith in the samamount plus simpie interast
thereon from date at the rate of 7.5 % per annum shall  paysbie in *380  Instaliments of $978.01

beginning on the 131N 0AY OF JANUARY 1007  nd on the same day of sach monh thersalier untl  pald in Rl
payable o
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JEFFREY MICHAEL LURIE AND WIFE, KIMBERLY K. LURIE A
vl
.
o
"
¢
i

' THIS AMORTIZES $140,000.00; THE BALANCE  OF $60,000,00 SHALL BE PAID 1N ONE BALLOON INSTALLMENT OF
PRINICIPAL AND INTEREST OF $84.800.00 DUE ON NOVEMBER $3, 1997

oF euich mmumuumumwmm time % thes deslgnale.

mm.wqu.hmmwdmm,mmmwmummmmm
payment theceol,

NOW THEREPRORE, in consideration of the premissa, said Morgagors,
JEFFREY MICHAEL LURIE AND WIFE KIMBERLY K. LURIE
and sl others axeouling this montgags, do hereby grant, bargain, sell and convey unto the Morigages the following
desoribed real esiste, situisted In SHELBY County, Alsbama to-wit

LOT 1, ACCORDING TO THE SURVEY OF SOUTHPOINTE, 3RD SECTOR, AS RECORDED IN MAP
BOOK 12, PAGE 76, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

it and when this is a subordinate morigage It is further understood and agreed thai, in the

mnnrnnnrwurfnlbtnmmnmmundpﬁnolpﬂmwpﬂormmlﬂﬂmﬁng
to its terms, the morigagee herein or its assigns, are hereby authorized at ite siection to pay
sald amounts and and the morigagor hereby agrees to refund on demand the sum or sumsg 80
paid with interest thereon at jhe rate in the note; saxd sums 8o paid shall be considersd a pant
of the debt hereby secured and this morigage shall stand as security therefore. And should the
mortgagors fall 1o pay the interest or the principal secured by any prior morigage of fail o
comply with any of the terms therein set out, the debt hereby secured may, at the option of
the morigages, or assigns, be declared due and payable and this morgage subject to
foreciosure. This morigage and Hen shall sscure not only the principal amount hereo! but alt
future and subsequent advances to or on behalt of the mortgagors, or any other indebtedness
due from the mortgagors 1o the morigages, whether directly of acquired by assignment, and
the resl sstate herein described shall be security for such debls to the total extent even In
excess of the principal amount thereof.

The mortgages is authorized to deciare, at ils option, all or any part of such indebtedness
immediately due and payable upon the sale, lease or other transfer of any kind or nature of the
morigaged property, or any part thereof, without the prior written consent of mortgages. It
assumed, an escrow analysis will be conducted and assumptionor will assume any shoriage.
~ The morigagor agrees not 1o permit, commit, or suffer waste, impairment or deterioration of
saki property of any part thereo!, and upon the fallure of the morgagor 1o keep the property in
good condition or repair and maintenance the morngagee may demand proper maintenance and the
immediate repair of said property or an increase in the amount ol security, or the immediate
repayment or the debt hereby secured, and the faliure of the morgagor to comply with sai
demand of the morigages for a period of 30 days shell constitule & breach of this morigage and
at the option of the morigages, immeadiatety mature the entire amount of principal andt interest
hereby secured and the morigagee immediately may institute proceedings to foreclose this
morigage. In the case of refusal, neglect or inabiity of the morigagor to repair and maintain
said properly, the morigagee may at its option, make sure repairs or cause the same to be
made, and advance money to be secured hereunder.

If a scheduled Instafiment payment Is 10 dayse late, a late charge of 5% o! the overduse
Instaliment will be charged but not less than 50 cents nor more than $100.00 for each lal®
charge.

Said property is warranted free from all sncumbrances and sgsainst any adverse claims except
as stated above.

To Have and to Hold the above granted property under 1o the said Mortgagor, Morigages's
successors, helrs, and assigns forever; and for the purposs of further securing the payment of
sald Indebtedness, the undersigned agrees to pay all taxes or assessments when imposed legaily




upon sak pr-mluol,mdlhouhd-hunb-m-dtinthoplymomﬂtm“ the sald Morigagee
may at Mortgagee's option pay off the same; mmqmqmtukupﬂuimmmm
sald real estate insured against loss or damage by fire, lighining and tornado for the fair and
reasonable insurable value therect, in companies satisfaciory o the Morgagee, with loes, if
any,pnynbhtnuldmmumwo‘lhmmmyw,wbpmmpﬂvddwtr
uﬂm%.mnnynmﬂduﬂpmtnuhw:mdﬂumﬂhlmkﬂp
sald property insured as above specified, or fail to dellver said insurance policies to eaid
Morigages, then the said Morigagee, or assigns, may at Morigagee's oplions insure said
property for said sum, for Morigage's own bensfit, the policy It coliected, to be credited on said
indebtedness, less cost of collecting same; all amounts so sxpended by said Mortgagee for
taxes, assessnients of insurance, shall become a dabt 1o saikd Morigagee or assigns, additional 1o
the debt hereby specially secured, and shall be covered by this Morigage, and bear interest
from date of payment by said Morigages, or &ssigne, and be at onoe due and payable.

Upon condition, however, that it the said Mortgagor pays said Indebtedness, and reimbursass
said Morigages or assigne for sny amounts Morigagees may have sxpended {or taxes,
assessments, and insurance, and Interest thereon, then this conveyance 10 be null and vold; but
should default be made in the payment of any sum sxpended by the said Morigages or assigne, of
should said indebtedness hereby secured, of any par thereof, or tha interest therson, remain
unpaid at maturity, or shoukl the Interest of said Morigagee or assigns in said property become
endangersd by reason of the sndorsement of any lien or encumbrance thereon, 80 &8 10 sndanger
ihe debt hersby secured, then in any ona of said events, the whole of said indebtecness hereby
secured shall at once become due and payable and this morigage be subject to foreciosure ks Now
provided by law in case of past due morigages, and the said Morigagee, agents or assigne, shail
be authorized to lake possession of the premises hereby conveyed, and with of without first
taking poseession, after giving twenty-one days notice, by publishing once a week for three
consecutive weeks, the time, place and terms of sale, by publication in some newspaper
published In said County and State, aelt the same’in lots or parcsis or sn Masse as Morigeges,
agents or assigns deem best, in front of the Court House door of said County, {of the division
thereof) where said property |s located, at public outery, to the highest bidder for cash, and
apply the proceeds of the sale; First, to the expense of advertising, goliing and conveying,
inciuding atiormey's fees after default and referral to an atiorney, not a galaried smployes of
the creditorr Second, to the payment of any amounis that may have been expended, of that i
may then be necessary 10 expend, in paying insurance, taxes, of other incumbrances, with
interest thereon: Third, % the payment of said indebtedness in full, whether the same shal or
shall not have fully matured at the date of said cale, but no interest shall be collected beyond the
day or sale; and Fourth, the balance, if any, 1o be turned over to the said Mortgagor and
undersigned further agree that sald Morigagee, agenis or assigns may bid at said sale and
purchase said property, it the +highest bidder therefore; and undersigned further agres 10 pay &
reasonable attorney's fee o said Morgagee of assigns, for the foreciosure of ihie mortgage in
Chancery, should the same be 80 {oreclosed sald fee to be pan of the debi hereby secured,
Interest shall mcoure from the date of default or other above stated instance at the rate stated in
the Instrument or 12 % whichever s greater.

IN WITNESS WHEREOF the undesigned JEFFREY MIGHAEL LURIE AND KIMBERLY K. LURIE
have horeunio se 1B signaiurs  and seai, this doy o DECEMBER 1996.
“CAUTION =IT 18 IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACY
BEFORE YOU SIGN IT"

-

Aaf (Seal)
L LURIE
A '.__Qf‘:?_"_‘:.’:.___.lﬂ-ll)
, LURIE
THE STATE OF __Alabama )
JEFFERSON GOUNTY}

I, the undersigned, s Notary Publio in and far spid county, In sald State, hereby oenlty i JEFFREY
MICHAEL LURIE AND KIMBERLY K. LURIE whose names are signed 1o the foregaing conveyanos, and who _are_
known to me acknowledged belore me on this  day, thabeing inlormed of the contenis ol  the CONVEYRNGE
axecuted the same voluniarily on the day the same ?'EQ

under my oificlel _I dayot DECEMBER 1990,

m
. Notary Public__

l"l"..'I"I'I"I'"I"I"l"t'iilii**ilil‘l‘iiiil*iiiiilliiiiiii-iiilillil‘llil

My commiesion expires. /0- o5 - 2000




