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MORTGAGE

-
ent & given (O
, which is organized and sxisting
. and whose address is

("lLende™}

i red i OUPRIK . dred and 00100 '
Dollars {U.5. % __291.900,00 ). This debt is evidenced by Borrowaer's note dated the same date as
this Security Instrument {"Note™, which provides for monthly paymaents, with the full debt, # not paid earlier. due and payable
on JANUARY 1, 2027 . This Security instrument secures to Lender: {a) the repaymant of (he

debt avidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o p?ntnct the security of this Security instrument; and (c) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposs.
Rorrower does hersby mortgage, grant and convey to Lender and Lender’'s succassors and assigns, with power of sale, the
foliowing described property located in _SHELBY County, Alabama

Lot 13, according to the Survey of Greystone, /th Sector, Phase I1I, as
recorded in Map Book 20, Page 50, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

Together with the nonexclusive easement Lo use the private roadways,
Common Areas, and Hugh Daniel Drive, all as more particular%x described
in the Greystone Residential Declaratlon of Covenants, Conditions and
Restrictions dated and recorded in Real 317, Page 260 in the Probate
Office of Shelby County, Alabama and all amendments thereto.

This 18 a purchase money mortgage

which has the address of _8026 QREYSTONE GREEN ,_DIFNNGHAM
[Street] [City}
Alabama _358242- ("Property Address™,
{Z2ip Code)

TO HAVE AND TO HOLD this ptoperty unto Lender and Lender's successors and assigns, forever, together with
all the improvements now of hereafter ereclaed on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Al of the
foregoing is refarred to in this Security Instrument as the Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght fo
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and damands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imded
variations by jurisdiction to constitule a uniform security instrument covering real property.

ALABAMA -Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3001
GFS Form G000010 Initials:

(page 1 of 5 pages)

[nst & 1997-00316



Loan Mo, A53TA2H6

UNIFORM COVENANTS. Borrower and Landsr covenant and agres as iollows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nota and any prepayment and late charges due under the Note.

2. Funds for Taxss and Insurancs. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lendsr on the day monthly paymaents are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yesrly
taxas and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymsants afground rants on the Property, il any; (c) yearly hazard or property insurance premiums; {d) vearly flood in-
surance premiums, if any; (8) yearly mongage insurance premiums, if any; and {f} any sums payable by Borrower to Lendac,
in accordance with the provisions of paragraph 8, in liev of the payment of mortgage insurance premiums. These items are
called "Escrow fems.” Lender may, at any tims, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgaga loan may require for Borrowar's escrow account under the federal Real Estale
Sottlement Proceduras Act of 1974 as amended from time to time, 12 US.C. Section 2601 of seq. ("RESPAT, unkass
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any time, collect and hold Funds in an
amouni not to exceed the lesser amounl. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Kems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
{including Lender, if Lendar is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrowaer for holding and applying the Funds, annually analyzing the escrow
accourd, or varifying the Escrow Kems, unless Lender paya Borrower interest on the Funds and applicable law permits
Lendar to make such a charge. However, Lender may require Borrowaer to pay a one-timé charge for an independent 7eal
astale lax reporting service used by Lender in connaction with this loan, unless applicable law provides otherwise. Unless
an agreament is made or applicable law requires inlerest to be paid, Lender shall not ba required ta pay Borrowsr any jn-
terest ar earnings on the Funds. Borrower and Lender may agree in wriling, however, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credis and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

¥ the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to
Borrower or the excess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds hsid by
Lender at any time is not sufficient 10 pay the Escrow hems when due, Lender may 80 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no mora than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sume secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. #, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3, Applcation of Payments. Unless applicable law providas otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounis payable
Jnder paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Notae.

4, Charges; Lsna. Borrower shall pay all taxes, assassmants, charges, fines and impostions aftrbutabie 10 the
Property which may attain priority ovar this Security Instrument, and leasshold payments or ground rents, f any. Borrower
shall pay these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tima diractly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be pad
under this paragraph. K Borrowser makes these payments directly, Borrower shall promptly furnish to Lender recepts
avidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrowaer: (a)
agrees in writing to the paymaeant of the oblgation securad by the lien in a manner acceptable 1o Lender; (b) contests
in good faith the ken by, or delends against entarcement of the lien in, legal proceadings which in the Lender's opimon
operate to prevent the enforcemaent of the lien; or (c) secures frem the holder of the lien an agreement satislactory to Lender
subordinating the len to this Security Instrument. K Lender determines that any part of the Property is subject to a han
which may attain priority over this Security Instrument, Lender may give Borrower a notice identfying the lien. Borrowss
shall satisty the lien or take one or more of the actions set forth above within 10 days of the gwing of notice.

5. Hazard or Proparty Insurance. Barrower shall keep the improvements now existing or hersafter erecied on the
Property insured against loss by fire, hazards included within the tarm "extended covarage”™ and any other hazards, nciud-
ing floods or flooding, for which Lender requiras insurance. This insurance shail be maintained in the amounts and for the
periods that Lendar requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. K Borrower fails 10 maintain coverage described above,
Lender may, at Lendar’s oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage ciause.
Lendar shall have the right to hold the policies and renewals. ¥ Lender requires, Borrower shall promptly give 10 Lender all
recaipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance car-
riar and Lender. Lander may make proct of loss if not made promptly by Borrower.

Unlass Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ar repair
of the Property damaged, i the restoration or repair is economically feasible and Lendar's securty is nol lessened. ¥ the
restaration or repair is not economically feasible or Lendsr's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethar or not then due, with any excess paid to Borrowes. ¥
Borrower abandons the Property, or does not answer within 30 days a notfice from Lender that the insurance carrigr has of-
tered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds {0 repair Of restors
the Propeny or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day penod will bagin

whan the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or
pastpone the due date of the monthly payments reterred to In paragraphe 1 and 2 of change the amounts of the paymaents.
It under paragraph 21 the Property is acquired by Lendser, Borrower's right 10 any insurance policies and procesads resulting
{rom damage to the Property prior 1o the acquisition shall pass 1o Lender to the axtent of the sums sacured by 1this Securky
Instrument immediataly prior to tha acquisition.

§. Occupancy, Preservation, Maintsnance and Protection of the Property; Borrowsr’s Loan Applicstion; Leaashoids.
Borrower shal occupy, establish, and use the Property as Borrower’s principal residence within sicty days alter the axecu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence far at leaat ane
year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreascnably
withheld or unlass extenuating circumstances axist which are beyond Borrower's control. Borrower shall not deatroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceading, whather civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otharwise materialty impair the lien created by this Security Instrument or Lender's
security interast. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aclion or
proceeding 10 be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's n-
teres! in the Property or other material impairment of the lien created by this Security Instrument or Lender’'s securty
intarest. Borrower shall also be in default il Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender (or failed to provida Lender with any material information) in connectiog with ihe
ioan evidenced by the Nota, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. I this Security Instrument is on a leasehok, Barrower shall comply with all the provisions ol the
leass. K Borrower acquires iee title to the Property, the leasehold and the fes title shall not merge unigss Lender agrees 10
tha marger in writing. .

7. Protection of Lender's Rights In the Propsity.  If Borrowar fails to perform the covenants and agreements con-
tained in this Security Instrument, or thare is a legal proceeding that may significantly affect Lender's rights in the Proparly
(such as a proceeding in bankruptcy, probate, for condemnation or torfeiture or to enforce laws or ragulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prapeny. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowaer secured by thrs
Secutity Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower request-
Ing payment.

8. Morigage insurances. i Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. K for any
raason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortigage insurance praviously in affact, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage ingurance praviously in effect, from an alternale morgage in-
surer approved by Lender. K substantially equivalent morngage insurance coverage is not available, Borrower shali pay 10
Lender each month a sum equal to one-twalith of the yearly morigage insurance premium being paii by Borrowet when 1he
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve In
liey of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mangage in-
surance coverage {in the amount and for the period that Lender requiras) provided by an insurer approved by Lender aga:n
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in eftect. or
to provide a loss reserve, until the requirament for mortgage insurance ends in accordance with any written agreement be-
twean Borrower and Lender or applicable law.

0. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spacitying reasonable causs for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with
any candemnation or othar taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby assyg-
ned and shall be paid 1o Lender.

In the event of a total taking of the Propaerty, the proceeds shall be applied to the sums secured by this Secury
Instrument. whather or not then due, with any excess paid 1o Borrower. In the event of a pantial taking of the Property in
which the fair market value of the Propaerty immadiately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immadiately before the taking. unless Borrower and Lender otherwise agres in wrting,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliplied by the loliowing
fraction: (a) the 1otal amount of the sums secured immediately betore the taking, divided by (b} the fair market value of the
Property immediately bafore the taking. Any balance shall be pad to Borrower. Iin the ovent of a panial |aking of the
Property in which the fair market value of the Propeny immediately before the taking is less than the amount ol the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing of uniess applcable law
otherwise provides, the proceeds shall be appiied to the sums secured by this Security Instrument whethet ar not the sums
are then due.

If the Propaerty is abandoned by Borrower, or if, after notice by Lendsr ta Borrower that the condemnor offers to maka
an award or settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice s given,
Lendser is autharized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether ar not then due.

Unless Lender and Barrower otharwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymants referrad to in paragraphs 1 and 2 or change the amount of such paymaents.
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1%. Borrower Not Released: Forbesarance By Lander Noi a Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security nstrument granted by Lender 1o any successor in interes!
of Borrower shall not operate to release the liabllity of the original Borrowsr or Borrowsr's successors in interest. Lander
shall not ba required to commence proceedings against any successor in Interes! or refuse 10 axtend time for paymeni or
otherwise modity amortization of the sums securad by this Securlty instrument Dy reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shail
not be a waiver of or preclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Lisby; Co-signers. The covenants and agresments of
this Security Instrument shail bind and beneflt the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Securily instrument only to morigage, grant
and convey that Borrower's interest in tha Property under the terms of this Security Instrument; (b) ia not personally
obligated to pay tha sums secured by this Security Instrument; and (c) agrees that Lender snd any other Borrower may
agres to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrumant or the
Note without that Borrower's cansant,

13. Loan Chargea. [ the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or others loan charges collected or to be collected in connec:
tion with the loan axceed the paermitted limits, then: {a) any such loan charge shall be reducad by the amount necgssary 10
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excesded permitted hmins
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment 10 Borrower. K a retund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymaent charge undear the Note. .

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed o the
Property Address or any other address Borrower designatea by notice 10 Lender. Any notice to Lender shall be grven by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Barrowset or Lender when grven as provided
in this paragraph. "

15. Governing Law; Severabiity.  This Security Instrumant shall be governed by lederal law and the law of 1he
jutisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atlect other provisions of this Security instrument or the Note which can
be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformaed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficial interest in Borrower. K all or any part of the Property or any interest in
it is sold or transferred {or if a benseficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, &t its option, require immadiate payment in full of all sum2 secured by
this Security Instrumeant. However, this option shall not be exercised by Lendaer it axercisa is prohibited by federal law as of
the date of this Securty Instrument.

¥ Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a penod of
no! lass than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumant without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days {or such other period as ap-
plicable law may spacity for reinstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covanants or agreements; (c) pays all expanses ncurred in enforcing ths
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such aclion as Lender may
reasanably require to assure that the lien of this Security Instrumaent, Lender’s rights in the Proparty and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall ramain fuly effective as il no acceleration had occurred
However, thig right to reinstata shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interast in the Note (together with this Sacuffty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a changs in the entty
(known as the "Loan Servicer”) that collects monthly paymaents due under the Note and this Sacurity Instrumant. There also
may De one or more changes of the Loan Servicer unrelated to a sale of the Nota. ¥ there is a change of the Loan Servicer,
Borrower will be glven written notice of the change in accordance with paragraph 14 above and applicable law. The nofce
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances an or in the Property. Borrower shall not do, nor aliow anyone ¢lse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences gshall not apply to the presence,
use, ar storaga on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and 1o maintenance of the Property.

Borrowsr shall promptly give Lander written notice of any investigation, claim, demand, lawsudt or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. ¥ Borrower learns, or is notified by any governmental or regulatory authorty,
that any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall
oromptly take all necessary remadial actions in accardance with Environmental Law.
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As used in this paragraph 20, 'Hazardous Substances” are thoes aubsiances defined se Wde: or hazardous substan-
ces by Environmentai Law and the following substances: gasoline, kerosene, other fammabis or toxic petrolsum producis,
toxic pesticides and herbicides, volatile soivents, meteriasls containing asbesios or formakishyds and radioactive materisis.
As used In this paragraph 20, 'Environmental Law” means federal iawe and lews of the Juriadiction whers the Property s

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows;

21. Adtsieration; Remedies. Lender shall give notios to Bormower prior 10 acosieration following Borrower's breach of
any covenant or agresment in this Security Instrument (but not prior to accelsrstion under paragraph 17 unisas applcable
law provikiss otherwies). The notice shall speciiy: (a) the defaul; (b) the sction required o cure the default; (c) » dale, not
lsss than 30 days from the date the notice i given 1o Borrower, by which the defatlt must be cured; and (d) that lslure o
cure the default on or before the dsts spacified in the notice may resull in accelsration of the sums sscured by this Security
instrument and sale of the Property. The notics shall further inform Borrowar of the right 1o reinsiste afler acosirstion and
the right to bring a court action to assert the non- existence of & defaul or any other defenss of Borrower 10 scosisration
and sals. H the dafault ls not cured on or befors the date apecified in the notice, Lander st ks option may require inmediste
payment in full of all sums sscursd by this Security instrument without further demand and may wvoke the power of sele
and any other remediss permitted by applicable law. Lender shall bs entitied % collsct alk sxpsnass Incurred In pursiing
the remedies provided in this paragraph 21, Inciuding, bui not imitsd to, reascnable sttomeys’ fess and costs of thie
svidencs. .

H Lendsr Invokes the power of sales, Lender shall give a copy of a notice to Bormower in the manner provided In
paragraph 14. Lender shall publish the notics of sale once 3 week for three conascutive weeks In a newspaper published in
SHELBY County, Alsbama, and thersupon shell sell the Property to the highesi bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lsnder or ks designes may purchass the Property at any sals. Borrower covenants ahd
agresa that the proceads of the sale shall be applied In the Sollowing order: (a) to all expensss of the sele, IncChuding, it not
limited to , reasonable attorneys’ fees; (b) to all sums secured by this Securlly Instrument; and (c) any excess o the person
or peraona legally entitled to kb

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sacurity
Instrument without charge to Borrowar. Borrower shall pay any racoraation costs.

23. Walvers. Borrower waives all rights of homaestead exemption in the Property and relinguishes all rights af cur.
tesy and dower in the Property.

24. Riders to this Security Instrument. i one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemaent the covenants and agreaments of this Security Instrument as if the rider(s) wete & part of this Security
Instrument. [Check applicable box{es}]

E Adjustable Rate Rider Condominium Ride! 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymant Rider
Balloon Rider Rate Improvement Rider Second Home Rider

1 Other(s} [spacity] ‘

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenanis contained in this Security instrument
and in any rider(s) executed by Borrower and recorded wih it

Witnesses:
_ d

Social Security NUmb

A WMG\"\”‘ (Seal)

YVONNE GUERRIFRQ.BEARSOS -Borrower
-l aurity Numbeé

{(Seal)
-Bormwer

mw Pegdrson, Attorney in Fact
> ¥/
&f (Seal)
-Borrower
Social Security Number
(Seal)
-Borrower

Social Security Numbaer
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State of Alabama)

County of Jefferson)
I, the undersigned authority, a Notary Public in and for said County,

in Eaid State, hereby certify that Toby Leigh Pearson, whose name(s)
is signed to the foregoing conveyance, and who 1is known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance,
he executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, s the 27th day of December,

1996.

PUBLIC

My commission expirgs: 5/29/99

State of Alabama)

County of Jefferson)
I, the undersigned, a Notary Public, in and for sald county and

in said state, hereby certify that Toby Leigh Pearson, whose name as
Attorney in Fact for Yvonme Guerrero Pearsonm, u der that certain Durable

Power of Attorney recorded on i— A- | —r in Real/Instrument
# \0\(\ _ , Page DOQlS’ , in the Probate

Office of Shelby County, Alabama, is signed to the foregoing conveyance/instrument

- and who is known to me, acknowledged before me on this day that, being

informed of the contents of the conveyance/instrument, he, in capacity
as such Attorney in Fact, executed the same voluntarily on the day the

same bears date.
Given under my hand and seal of offic

27th day of December,
1996. ”

My commission expires: 5/29/99
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Loan No. 3537325

ADJUSTABLE RATE RIDER

{1 Year Treasury index - Axte Caps)

THI1S ADJUSTABLE RATE RIDER 15 mede this 2I7TTH day of DECEMBER. 1998 .
ant is incorporated into and shall be desemed to amend and supplement the Mortgags, Deed of Trust or Security Deed
{the "Security Instrunent") of the same date gQgiven by the uncdersipned (tha “Sorrower”) to secure Borrowsr’s

Adjustable Rate Wote (the “Note!) to
SOUTHTRUST MORTQAGE CORPORATION

(the "Lendert} of the some date and covering the property described in the Security Instrument ond located at:

8026 GREYSTONE GREEN BIRMINGHAM, ALABAMA 35242-

[Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ngHEESTHT.IAS.!;'E %H CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROW PAY.

ADDITIONAL COVENANTS. in sddition to the covenants and agresments made in the Security Instrument, Borrowes
and Lendesr further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .

The Note provides for an initial interest rate of 7.260 %. The Note alsc provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changs Dates -
The interast rate | witll pay may change on the first day of JANUARY, 2004 , and on that
day every 12th month thersafter. Each date on which my intersst rate coutd changs iz called a "Change Date."
{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index., The "I[ndex™ is
the weekly sverage yield on United States Treasury securities adjusted to s constant maturfity of 1 year, s made
pvaitable by the Federal Reserve Board. The moat recent index figure avajlable aa of the date 45 days before wesach
{hange Date is called the "Current Index.”

1 the Index is no longer availsble, tha Note Holder will choose & new index which is based upon compsrebls
information. The Note Hoider witll give me notice of this choice.

{C} Calculation of Changes
Before sach Change Date, the Note Holder will calculate my naw interest rete by adding
Two snd Thres Quarters percentage points ( 2.760 %y to the Current Index. The Mote Holder will then round the

result of this addition to the nearest one-sighth of one percentage paint (0.125%). Subject to the Limits stated in
section 4(0) below, this rounded smount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
uweid principal that | am expected tc owe at the Change Date {n full on the maturity date at my new interest rate
in substantialiy equal payments. The result of this calculstion will be the new smount of my monthiy payment.

(D) iimits on Interest Rate Changes

The interest rate | am reguired to pay at the first Change Date will not be greater than 9.250 X or
{ess than 5.250 X. Thereafter,K my adjustabie interest rate will never be increased or decreased on any single
Change Date by more than two parcentage points (2.0X) from the rate of interest | have been paying for the preceding
tuelve months. My interest rate will never be greater then 13.250 X.

(E) ENective Date of Changes
My new interest rate will become effective each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until tha amount of my wmonthly peayment changes
again,
{F) Notlca of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amount of my
morithly payment before the effective date of any change. The notice wili include information required by Law to be
given me and also the title and telephone number of a parson who Will snawer any guestion | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security [nstrument is amended tc read s follows:

Transter of the Property or a Beneficial Interest in Borrower. 1f al1 or any part of the Property or snhy interest in it s
sold or trangferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
parson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sume secured by this Security Instrument. However, this option shall not be exercised by Lender 1f axercise is
prohibited by federal (aw as of the date of this Security Instrument. Lender also shall not exercise this option
if: {a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended trans-
feree 88 if & new Loan were being made to the transferee; and (b} Lender ressonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement In
this Security lnastrument is acceptable to Lender,
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Loan No. 3537328

To the extent permitted by applicable law, Lencer may charge a reasonable fes a5 a condition to Lender’s con-
sent to the (oan assumption. Lender may also requirs the transferes to sign an sssumption agresment that is ac-
ceptable to Lender and that obligates the transferes to kesp all the promises end sgreements made in the WNote and
in this Security Instrument. Borrower will contimue to be obligated wunder the Note and this Sscurity [netrument

unless Lendar relsases Borrower in writing.

1f Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not isss than 30 days from the date the notice is
detivered or mailed within which Borrower must pay ali sume secured by this Seturity Instrument. 1f BOtF W
fails to pay these sums prior to the expirstion of this period, Lender mey Iinvoke any remedies permitted try this
Security [nstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepte and agrees to the terma and covenants contained in  this
Adjustable Rate Rider.

- w«mw-—-—-—r--



Loan NoO. 1537325
mme PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 27TH day of _DECEMBER 1908

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower”) to secure Bormower’'s
Note to SO UST MORTGAGE CORPORATION {the "Lender™}

of the same date and coveri ﬁ the Property describad in the Security Instrument and loCated at:
8026 GREYSTONE GREEN, G ALABAMA 35242-

[Proparty Addresa)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels a cartam cnrnmnn areas and faciluias as :saacrlbed in MEHLQLMW

(the "Declaration”). The Property is a part of a planned unit development known as

Greystone
[Name of Pisnned Unit Devalopmant]

{the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent entity
owhing or managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, bensfils
and proceeds of Borrower's inlerest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lendar further covenant and agree as tollows:

A. PUD Obligations. Borrowar shall perform all of Borrower's obligations under the PUD's Conslituent
Documents. The "Constituent Documents” are the: (i) Declaration; (li} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iil) any by-laws or other rules or regulations
of the Owners Association. Borrower shall prnrnptly pay, when due, all dues and assessments imposed pursuan
to the Constiiuent Documents.

B. Hazard Insurance. S50 long as the Owners Association maintains, with a generally accepted insurante
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the pericds, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(iy Lender waives the provision in Uniform Cpvenant 2 for the monthly payment 10 Lender of the yearty
premium installments for hazard insurance on the Property; and

(i) Borrowser's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a ioss 1o
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assi)-
ned and shall be paid to Lender. Lender shall apply the proceseds to the sums secured by the Securty Instrument,
with any excess paid to Borrower.

C. Public Liabliity iInsurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Association maintains a publrc liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguantial, payable to
Borrower in connection with any condemnation or other taking of all or any parnt of the Property or the common
areas and faclllties of the PUD, or for any conveyance in lisu of condemnation, are hareby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lenger's prior wril-
ten consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except tor abandonment of termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the “Constituent Documents” it the provision is for the express
benetit of Lender:;

{ili} tarmination of professional management and assumption of self-management o! the Owners
Association; or

{iv} any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptabie to Lender.

F. Remaedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
intarest from the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender
o Borr uesting payment.

, Borrower accepts and agrees 1o the terms and provisions contained in this PUD Rider.

(Seal) (Seal)
~Barrowar -Baaii W
Pearson, Attorney In Fact
(Seal) : (Seal)
-~-Boarrpwar - Borrowsr
v @ 1997-00910
(Seal} (Seal)
-Borrowar -Bortowet
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