Lean No, 37518569
Instrumant Prepared by.

Record & Return to
SOUTHTRUST MORTGAGE CORPORATION Inst & 1997~00749
100 BROOKWOOD PLACE SUITE 300
BIRMINGHAM, ALABAMA 35209

(Space Ahove This Line For Recording Data)

MORTGAGE

rument" is given on __December 27, 1996

L LR A I v | A LY VY i |

("Barrower™. This Security Instrument is given 1o
SOUTHTRUST MORTGAGE CORPORATION . which is arganized and existing
under the laws of THE STATE OF PELAWARE , and whose address s
100 BROOKWOOD PLACE SUITE 300 BIRMINGHAM, ALABAMA 35209 {1ender’)
Borrower owes Lender the principal sum of _One Hundred Twenty Three Thousand Two Hundred and 00/100 !
Dollars (U.S. & _123.200.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Noie®), which provides for monthly payments, wilh the full debt, it not paid earlier, dua and payable
on JANUARY 1, 2027 . This Security Instrument secures to Lendar. (a) the repaymaent ol the

debl evidenced by the Note, with interest, and all renewals, gxtensions and moditications of the Nota; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the securtity of this Security Instrument; and (c} the par-
formance of Borrower's covenants and agreemaents under this Security Instrument and the Note. For this purposa,
Borrower does hereby morigage, granl and convey 1o Lender and Lender’'s successors and assigns, with powaer ol sale, the
tollowing described property iocated in SHELBY County, Alabama.

Lot 13, according to the Survey of the Final Record Plat of Greystone Farms,
M{11 Creek Sector, Phase 2, as recorded in Map Book 2] Page 21 in the Probate
Office of Shelby County, Alabama; being gituated in Shelby County, Alabama.
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which has the address of _6547 MILL CREEK CIRCLE :
[Strest] [City)
Alabama _38343- {*Proparty Address”),
[Zip Code}

TO HAVE AND TO HOLD this propaerty unio Lender and Lendar's successors and assigns, forever, togather with
all the improvements now or hereaftar arected on the property, and all easements, appuriepances, and fixlures now or
hereafter a part of the property. All replacements and additions shall also be coverad by this Securily Instrumant. All of tha
foregeing is referred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Properly is unencumbered, except lof encumbrances ol record
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with imned

varialions by jurisdiction to constitute a uniform security instrument cavering real propeny.
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UNIFORM COVENANTS. Borrower and Lander covenant and agres as follows:

1. Payment of Principal and Interast; Prepaymaent and Late Charges. Borrower shall promptly pay when dua the
principal of and interest on the debt evidenced by the Nole and any prepaymant and late charges due under tha Nots.

2 Funds for Taxes and Insurance. Subject to applicable law or 1o a writlen waiver by Lendaer, Borrowar shall pay
to Lender on the day monthly payments are due under the Nota, until the Note is paid in full, a sum {"Funds®) for: {a) yearly
laxes and agsassments which may attain priority over this Security Instrument as a lien on the Praperty; (b) yearly leasehohd
payments or ground renis on the Property, if any; {c}) yearly hazard or proparty insurance premiums, {d} yeatly flood n-
surance premiums, if any; {@) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lendar,
in accordance with tha provisions of paragraph 8, in fieu of the payment of mortgage insurance premiums. These tems are
called "Escrow Nems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lander for a federally related mortgage loan may require for Borrower's escrow account vnder the ledaral Real tstate
satilement Procedures Act of 1974 as amended from time to time, 12 US.C. Seclion 2601 &l seq. ("RESPA™ uniess
another law that applies to the Funds sets a lesser amount. K so, Lender may, al any time, collect and hold Funds sn an
amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds duze on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumantalty, of entity
(including Lender, if Lender is such an institution) or in any Federal Heme Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing thg escrow
account, or verifying the Escrow tems, unless Lender pays Borrower interast on the Funds and appicable law permts
Lender to make such a charge. Howaver, Lander may require Borrower 1o pay a one-time charge for an independen! real
sstate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unlass
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any In-
terest or sarnings on tha Funds, Barrower and Lender may agree in writing, however, that intarest shall ba pasd on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits antd debns 1o
the Funds and the purpose for which each dabit to the Funds was made. The Funds are pledged a3 addiional securty lof
all sums securad by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendar shall account 1o
Barrower for the excess Funds in accordance with the requirements of appticable law. K the amouni of the Funds held by
Lender at any time is not sufficient to pay the Escrow Hems when due, Lender may s0 notidy Barrower in wrting, and, 1n
such case Borrower shall pay 1o Lender the amount nacessary to make up the deliciency. Borrower shall make up the
deliciency in no mora than twelve monthly payments, at Lender’'s sole discretion.

Upon paymenl in full of all sums secured by this Security Instrument, Lender shall promptly relund o Borrower any
Funds held by Lendet. N, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot 1o the acquisian or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aganst the sums
securad by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all paymants received by Lender under
paragraphs 1 and 2 shall ba applied: first, to any prepaymant charges due under the Note; second. to amounts payable
under paragraph 2, third, to intarest due: fourth, to principal dua; and last, to any late charges due undar the Note

4. Charges; Liens. Borrower-shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and laasehald payments ar ground rents, it any Borrowaer
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrowar shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices o! amounts to be pax
under this paragraph. 1 Borrower makes thase payments directly, Borrower shall promptly turnish to Lender recepis
avidancing the payments.

Rorrower shall promptly discharge any lien which has pricrity ovar this Security Instrument uniess Borrowar: {a)
agrees in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender (b} coniests
in gaod faith the lien by, or defends against enforcement of the lien i, legal proceedings which in the Lender’s opinsan
operate 1o prevent the enforcemant of the lien; or (c} secures from the hoider of tha lien an agreemaent satisfaciory to Lender
subordinating the fien to this Security Instrument. It Lender determines that any par af the Property 15 subject to a hen
which may attain priorily over this Security Instrumeni, Lender may give Borrower a notice identitying the hen Borrowe
shall satisfy the lien or take one or more of the actions sel torth above within 10 days of the gwving ol notica.

5. Hazard or Property Insurance, Borrower shall keep the iImprovements now axisting or hareafter erecied on the
Properly insured against loss by fire, hazards includad within the term "extended coverage” and any other hazards, includ:
ing floods or llooding, for which Lender requires insurance. This insurance shall be mainained in the amounts and {or the
oeriods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjact 1o
Lander's approval which shall not be unreasonably withheid. ¥ Borrower tails to maintain coverage described above,
Lender may, at Lander's aption, obtain coverage to protect Lender’s rights in the Property in accordance wih paragraph 7

All insurance poficies and renewals shall be acceptable to Lender and shali includa a standard mortgaga clause
{ender shall have the right to hoid the policies and renewals. f Lender requires, Borrower shall promptly gve to Lendar all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giva promp! notice o the insurance car-
rier and Lander. Lender may make proo! of loss if not made prompily by Borrowar.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repau
of the Property damaged, if the restoration or repair is acanomcally feasible and Lende!'s security is nol lessened I the
restoralion ot repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or nol then due, with any excess pad 10 Borrower N
Borrower abandons the Property, or does not answer within 30 days a notice fram Lander that the insuranca carnat has of
fored to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or raslore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perwod will begin

when the nolica is givan. -
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Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend of
postpone the dua date of the monthly payments raferred to in paragraphs 1 and 2 or change the amounts of the payments,
# under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resufting
from damage to the Property prior to the acquisiticn shall pass to Lender to the extent of the sums securad by this Securtty
Instrumant immadiately prior to the acquisition.

8. Ocgupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Appication; Laaseholds.
Borfower shall cccupy, establish, and use the Property as Borrower's principal residence within sixty days after the axecu-
tion of this Securily Instrument and shall continue to accupy the Praperty as Borrower’s principal residence lor at lgast onse
year after the date of occupancy, unless Lender otherwise agrees in writing, which consen! shall nol ba unreasonably
withheld, or unless extenualing circumstances exist which ara beyond Borrower's contral. Borrawer shall not desiroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on tha Property. Borrower shall be »
default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender's good tath judgment coukd
resull in forfeiture of the Properly or otherwise materially impair the lian created by this Security Insirument or Landers
security interest. Borrowsr may cure such a dafaull and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good {aith delarmination, precludes forfeitura of the Borrower’s in-
terest in the Property or other material impairmeni of the lien created by this Security Insirument of Lendar's security
interest. Borrower shall also be in default if Borrowar, during the loan application process, gave maierially tatse or inac.
curate information o statements to Lender (or failed to provide Lender with any material information) in caonnect:os with the
loan evidenced by the Note, including, but not limited to, repraseniations concerning Barrower's occupancy of the Property
as a principal residence. I this Security Instrument is on a leasehald, Borrower shall comply with all the provisions of tha
laase. i Borrower acquires lee titte to the Praperty, the leasehold and the fee tille shall no! merge unless Lender agrees 1o
the merger in writing. ‘

7. Protection of Lander's Rights in the Proparty. I Borrower fails to perform the covenants and agreamenis cbn-
tained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in tha Property
fsuch as a proceeding in bankruptcy, probate, for condemnation or fordeiture or to enforce laws or regulations}, then Lender
may do and pay for whalever is necessary to protect the value of the Proparty and Lander's rights in the Proparty. Lander's
actions may include paying any sums secured by a lien which has priority over this Securily Instrument, appeating n court,
paying reasonable altorneys’ fees and entering on the Property to maka repairs. Although Lender may take action undar
this paragraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall became addtional deb! of Borrower secured by this
Security Instrument. Unless Berrower and Lender agree 1o ather terms of payment, these amounts shall bear interest {rom
the date ol disbursemant at the Note rate and shall be payabie, with interest, upon notice fram Lendes to Borrower requesl:
ing payment.

8. Mortgage Insurancs. i Lendar required mortgage insuranca as a condition of making the koan secured by this
Security Instrument, Borrower shall pay the premiums reguired to maintain ithe morgage insurance 1n eflect. ¥ 1or any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in eftact, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost sub-
stantially equivalent to the cost to Borrower of the montgage insurance previously in effect, from an allernate mortgage 0
surer approved by Lender. If subsiantially equivalent mongage insurance coverage is not available, Borrgwar shall pay to
Lender each month a sum equal to one-twelfith of the yearly mortgaga insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain thase paymaents as a loss resarve in
iev of mortgage insurance. Loss reserve payments may no longer be req uired, al the option of Lendar, st morigaga in
surance coverage (in the amount and for tha period that Lender requires} provided by an insurer approved by Lendar agamn
hacomes available and is oblained. Borrower shall pay the pramiums required to maintain morigage insurance In effect, ot
lc provide a loss reserve, untit the requirement for morigage insurance ends in accordance wilth any written agreament be-
tween Borrower and Lender or applicable jaw.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause far the inspection.

10. Condemnation. The praceeds of any award or claim for damagaes, direct or consequential, (n connection with
any condemnation or other taking of any part of the Property, or lor conveyanca in lieu of condemnation, are hereby assg-
nad and shall be paid to Lender.

In the avent of a 1o1al taking of the Property, the proceeds shall be applied to the sums secured by this Securdy
instrument, whether or not then due, with any excass paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediatety before the taking is equal to or greater than the amount of tha sums
sacured by this Security Instrument immediately before the taking, unless Borrower and { endar otherwise agrae m writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the foliowing
fraction: {a) the total amount of 1he sums secured immedialely before the taking, divided by (b) the lair market value of the
Property immediately before the taking. Any balance shall be paid 1o Barrower. In the avent ol a partial taking ot the
Property in which the fair market value of the Property immediately before tha taking is less than the amount ot the sums
secured immaediately bafora the taking, uniess Borrower and Lender otherwise agree in writing or unléss apptcable law
otharwise providaes, the procesds shall ba applied 1o the sums secured by this Security Instruman! whethet or nol the sums
are then due.

if the Proparty is abandoned by Borrower, or if, after nofice by Lender to Borrower that the condemnor offers to make
an award or settle a ¢laim for damages, Borrower fails to respend to Lender within 30 days after the date the nolice Is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Proparty or 10 tha
sums secured by this Security Instrumeni, whether cr not then dua.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipene the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of such paymenis
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11. Borrowsr Not Heleasad; Forhearance By Lendar Not a Walver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any succassor in imarasi
cf Borrower shall not operate to release the habilty of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceadings against any successos in interest or refuse to extend time tor paymant or
otherwise modity amortization of the sums secursd by this Security Instrumaent by reason of any demand made by the
original Borrower or Borrower's successors in interest.  Any forbearance by Lender in axercising any right or remedy shatl
not be a waer of or preciude the axercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liabity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject 10 the
pravisions ol paragraph 17. Borrower's covenants and agreements shall be joinl and several. Any Borrower who co-signs
this Security Instrument but doaes not execute tha Note: {a) is co-signing this Security instrument only to morigage, grant
and convey that Borrower's interast in the Properly under the terms of this Security Instrumani; (bj is nol parsonally
obligated to pay the sums secured by this Securtty Instrument; and {c) agrees lhat Lender and any other Borrower may
agree to extand, madily, farbear or make any accommodations with ragard 10 the terms of this Security Instrument ar the
Note without that Borrowser's consent,

13. Loan Chargea. [ the lcan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpretad so that the interest or other loan charges collected or to be collectad In connec-
tion with the joan exceed the parmitted Imits, then: {a) any such loan charge shall be reduced by the amoun! necgssary to
reduce the charge 1o the permitted limit; and {b) any sums already collected from Borrower which exceaded permtted imits
will ba retunded 10 Borrower. Lender may choose to make this refund by reducing 1the principal owed under the Note or by
making a direct paymeni to Borrower. i a refund reduces principal, the reduction will be lreated as a parial prepayment
withou! any prepaymaent ¢charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be grven by delivening n or by
mailing it by first class mail unless applicable law requiras vse of another method. The notice shall be directed to 1he
Property Addrass or any other addrass Borrower dasignates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herain or any other address Lender designatas by notice 1o Barrower. Any notice
pravided for in this Security Insirument shali be deemed to have been given to Barrower or Lender when given as provided
in this paragraph.

15. Govemning Law; Severablity. This Securily Instrument shall be governed by federal law and tha law of the
jurisdiction in which the Property is located, In the avent thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o7 the Note whch can
be given effect without the canflicting provision. To this end the provisions of this Securily Instrument and tha Nots are
declared to be severable,

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Securily lnsirument.

17. Transfer of the Property or a Beneficial Interest In Borrower. I all or any part of the Property or any inferest mn
it is soid or fransletred (Qr if a beneficial interest in Borrower is seld or transferred and Borrower is not a natural person)
without Lander's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Securily Instrumant. Howaver, this option shall not be axercised by Lender i axercise is prohibited by federal law as of
the date of this Securlty instrument.  »

i Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perad of
not less than 30 days from the date the notice s delvered or mailed within which Borrower must pay all sums secured by
this Security instrument. K Borrower tails to pay these sums prior to the expiration of this percd, Lender may invoke any
remedies parmitied by this Security Instrument without {urther notice or demand on Borrower.

18. Borrowar’s Right to Reinstate. I Borrowar meels cartain conditions, Borrower shall have the right to have en-
torcement of this Security Instrument discontinued at any time priar to the earher of: {a} 5 days (or such other penad as ap-
plicable law may specify for reinstatement} before sale of the Property pursuant 1o any power of sale contained in this
Sscunty Instrumaent; or {b) entry of a judgmant enforcing this Security instrument. Those conddions are that Barrower (a)
pays Lender all sums which then would ba due undar this Securily Instrument and the Note as i no acceleratn hud
occurred; (b)) curaes any default of any othar covanants or agreements; {c) pays all expenses incurfed in gnlorcing this
Security Instrumaent, including, but not limited 10, reasonable attorneys’ lees; and (d} takes such action as lLender may
raasonably requira 10 assure that the lien of this Security Instrument, Lender's rights in the Proparty and Borrower's obhga:
tion {0 pay the sums secured by this Secunty Insirument shall continue unchanged. Upon reinstatement by Borrower, this
Security Insirument and the obligations secured hareby shall remain fully efteclive as i no acceleration had occutred
Howaevaer, this right 10 reinstaté shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nots; Change of Loan Servicer. The Note or a panial interest in the Note (together with this Security
Instrument} may be sold one ar more times withcut prior notice 10 Borrower. A sale may result in a change in the eniity
(known as tha ".oan Servicer™ tha! collects momhly payments due under the Note and this Securlly Instrumenl. There also
may be one of more changes of the Loan Servicer unrelaled 1o a sale of the Note. N there is a change of the Loan Servicear,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nama and address of the new Loan Servicer and the address 10 which paymaenits should be made The notice
will also contain any other information required by applicable faw.

20. Hazardous Subsiances. Borrower shall not cause or permn the presence, use, disposal, storage, or reiease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene elsa o do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two senlences shall nol apply to the presence,
use, or storage on the Properly of small quantilies of Hazardous Substances thal are generally recognized to be ap-
propriate to narmat residential uses and to maintanance cof the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or cther action by any
govarnmaental or regulalory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowletige. ¥ Borrowaer learns, or is notified by any govarnmantal or rlnaw‘;;umn:ur',ur authoriy,
that any ramoval or othar remediation of any Hazardous Substance affecting the Properly is necessary. Borrower shall

prampily 1ake all necessary remedial actions in accordance with Environmentai Law,
Form 3001 _ 9 {(Pagohof 5 a)
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As usad In this paragraph 20, ‘Hazardous Substances” are those substances defined as toxic or hazardous substan
css by Environmentsl Law and the following substances: gasoline, kerasene, other flammaeble of toxic pstrolsum products,
toxic pestickdes and herbicides, volatile solvents, materiais containing asbestos or formalkdehyde and radioactive materisie.
As used in this paragraph 20, 'Envirenmental Law’' means federal laws and laws of the juriadiction where the Properiy is

located that relate to health, safety or anvironmentatl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as {ollows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to accaleration following Borrower’s breach of
any covenant or agresment In this Security instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otharwise}. The notica shall spacily: (a) the default; (b) the action required to cura the defauli; (c) a date, not
jess than 30 days from the date the notice Is given 1o Borrower, by which the default must be cured; and (d) that ilure 10
cure the defaukt on or before the date specified in the notice may resukt in acceleration of the sums secursd by this Security
Insirument and sale of the Property. The notice shall further inform Borrower of the right to reinsinle after saccelerstion and
the right to bring a court action to assart the non- existenca of a defauk or any other delense of Boirowsr 1o accelerstion
and sale. If the defauit Is not cured on or belore the date specified in the notice, Lander at ks option may require immadiale
payment In full of all sums secured by this Sscurlty Instrument without iurther demand and may Invoks tha powst of sale
and any other remadiea permitied by applicable law. Lender shall be entitied 10 coliect all expenses Incured in pursuing
the remedies provided in this paragraph 21, including, but not imited {0, reasonable attomeys’ fees and costs of tille
evidencae. N

If Lander invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided In
paragraph 14. Lander shall publish the notice of aale once a wesk for thras consecutive weeks in a newspapet publishad In
SHELBY Cgunty, Alabama, and thersupon shall sell the Property to the highast bidder al
public suction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lander’'s
desd conveying the Property. Lender or ks designes may purchase the Property at any sale. Borrower covananis shd
agrees ihat the procesds of the sale shall be applied In the following ordes: (a) 1o ak sxpanses of the sale, iInchiding, but not
imited to , reasonable atiornays’ lees; (b) to all sums sacurad by this Security Instrurnent; and (C) any axcess to ihe patraon
or parsons legally entitled 1o K.

22. Releass. Upon payment of all sums secured Dy this Security Instrument, Lender shall release 1his Securty
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

23 Walvers. Borrower waives all rights of homestead exemption in the Froperty and relinquishes all rights of cut-
tesy and dowet in the Propaerty.

24. Riders to this Securfly Instrument. I one or mora riders are executed by Borrower and recorded togather with
this Security Instrument, the covenants and agreements of each such rider shall be incarporated into and shall amand and
supplement the covenants and agreements of this Security Instrument as if the rider(s) weras a part of 1his Sacurily
instrument, [Check applicable box{es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymant Rder

N Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [ specify] |

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants containad in this Security Instrumant

and in any ridar({s) exscuted by Borrower and recorded with it.
6< O_P.E‘_b} W, M‘Q«m

Witnesses:
ROBERT W. SMITH -Borrower
Social Security Number

‘ﬂ.@d’f/ﬂ‘* '_?( (Seal)

DONNA K. SMITH Borrowet

Social Security Numbar-

(Seal)
-Barrowaetr

Social Security Numbaer

{Seal)
-Borrower

Scciat Security Numbar
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STATE OF ALABAMA ]

JEPPERSON COUNTY ol ri
on thia _ 7 day of December, 19%&, I, the undoraigned, s Wotary Public in and for said csunty and In sald atats,
hersby cartify that Robart W. Emith and wifms Ponna K. 9mith, whoss namesd ara algned to the foregolng conveyanos, and who aArwe

known to me, acknowlasdged bafore me that, being infcrmed of tha contents of the convayanos, they axscutsd the sime voluntarily

and am thair act on the day the same bearg data.
Given under my hand and seal of nffice thin ;% ﬁ?

[ SEAL ) /)/::

d Dacembar, 1996,

——— ——

Hntlrfhiuhlic
My Commisslon Expires: 3/23/97
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Loan No. 3761851

A -

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER ia made this _ 37TH day of DECEMBER 1996

" and is incorporaled into and shali be deemed to amend &nd supplemeant the Mortgage. Deed of Trust or Security
Deed (the "Securily Instrument") of the same date, glven by the undersigned (the "Borrower”} {0 secure Bormower's

Nots to _ SOUTHTRUST MORTAAGE CORPORATION — (the “Lender™)
of the same date and covering the Property described in ths Security Instrumeant and located ai:
5547 MILL CREEK CIRCLE, ALABAMA 35243- _

[Property Addrasa]

The Propedy includes, but i not limited to, a parcel ot land | roved with a dwaelling, together with other such

parcels and certain common areas and faciiities, 88 described inkestrictions, covenanlts & conditions
recorded ag Inst. - 1 -

Aimenadmer a~rnTded A5 1k Fp = i 0 nhate U I el ho 1L i lahama

(the "Declaration™. The Property is a part of a planned unit development known as
Greystone Farms

Srubimi—

INamp of Mannsd Unit Daveiopmeat]

(the “PUD". The Property also includes Borrower's Interest in the homeawners assoclation or equivaleni enthy
owning or managing the common areas and faclities of the PUD (the "Owners Assoclation”) and the uses. henefile
and proceeds of Barrower's Interast.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthar covenant and agres as follows:

A. PUD Obligations. Bomrower shall perform all of Borrower's obiigations under the PUD's Co ant
Decuments. The “Constituent Documents” are tha: (i} Declaration; (i) aniclea of ncorporation, trust insirument or
any equivalent document which creatas the Owners Association: and (Hi) any by-laws or other rulas or regulations
of the Owners Association. Borrower shall promptly pay, when due, all duss and assessments iImposed pursuant
to ihe Constituant Dacuments.

B. Hazard Insurance. S0 long as the Owners Asgoclation maintains, with a generaily accepted insurance
carrler. 8 "master or “blanket” policy insuring the Praperty which s satistactory to Lender and which provigas in-
surance coverage In the amounte, for the periods, and against the hazards Lender requires, including fire and
hazards Incluced within the term "extended coverage,” then:

() Lender waives the provision in Unijorm Covenant 2 for the monthly paymant to Lendger of the yearty
pramium insialiments for hazard Insurance on the Fropety; and

(i) Borrower's obligation under Unitorm Covenant & 10 malntain hazard Insurance coverage on the
Property ls deemed satlefied to the axtent that the required coverage la provided by the Owners Association poicy.

Barrower shal giva Lender promgi notice of any iapse in required hezard insurance coverags provided by
the mastar or bianket policy.

in tha evant of a distribution of hazard insurance procaads in teu of restoration or repair following & iosa 1o
the Property, or to commen areas and fasilities of the PUD, any procseds payable to Borrower are hereby assig-
ned and shall be paid to Lander. Lendar ghall apply the proceeds to the sume secured by the Securlty Instrument,
with any excess pald 1o Borrowar,

C. Public Liability Insurance. Barrower shall take such actions as may be reasonable 1o Insure thai the
Owners Assoclation mainiaing a public Habikty insurance policy acceptable In form, amount, and ¢xtent of
coverage 1o Lender.

D. Condemaation. The proceeds of any award or claim for damages, direct or consequenial, payable 10
Borrower In cannection with any condemnation or other taking of all or any par of the Property or {he common
arsae and facillties of the PUD, or for any convayance in lieu of condemnation, are hereby assighed and ghal Do
paid to Lender, Such procesde shail be applied by Lender {0 the sums sacured by the Securlity Instrument as
provided In Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aiter notice 10 Lender and with Lender s prior writ-
ten consent, elther partition or subdivide the Properly or consent 1o.

(i} tha abandonmant or termination of the PUD, except for abandonment or terrmination requiréd by law
in the cage of substantial destruction by fire or other casualty or in the case of a \eking by cendemnation of
arninant domain;

(i) any amendmant to any provision of the “Constitusnt Documents™ i the provision ie for the express
benelit of Lender;

(1) {armination of protessional managament and assumption of sel-management of the Ownars
Association; or

{lv} any action which would have the effact of rendanng the public Kablity insurance COverage main-
tainad by the Owners Association unacceptabls 10 Lender.

" F. Remedies. If Borrowsr does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disburged by Lender under this paragraph F shall become acditional debt of Borrower sacured by
the Securty Instrument. Unless Borrower and Lender agree 1o other lerms of paymant, these amounts shiall bear
interest from the date of disbursement at the Note rate and shal ba payable, with interest, upon notice from Lender
10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigiona co in this PUD Ridier.
@M_iﬁﬂtb—— (Saal) m ‘ ;‘ (Seal)
ROBERT W. SMITH «Bomower K wBorrowe
—_— (Seal) o o}
e Borrdwht =~Barcuwar
(Seal) — (Seal)
~Sorrewar =il oy wir
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