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MORTGAGE

THIS MORTGAGE IS bstween Denman Construction Ca., Inc., whose address is 2162 Highway 31 South, Pelham,
AL 35124 (referred to below as "Grantor™); and Regions Bank, whose address is 2984 Psiham Parkway, Polham,
AL 35124 {referred to below as “Lender”).

GRANT OF MORTGAQE. For valuable consideration, Grantor mortgages, grants, bargaing, sells and conveys to Lender all of Granlor's nght,
titts, snd Intersst in and to the following described resl property. togather with all sxisting or subsequantly erecled or slh buldings .
improvernants and fixtures; all sasements, rights of way, and appurtanances; all water, water rights, watarcoursas and ditch righte including
stock in utilitiss with ditch or irrigation rightal; and ali othar rights, royalties, and profits relating 10 the real property. including without hmitaton
all minarals, oll, gas, gsotharmal and similar matters, located in Shelby County, State of Alabama (the “"Real Property™):

Lot 748, according to the Survey of Highland Lakes, 7th Sector, an Eddieman Community, as recorded in
Map Book 20 page 68 A, B & C, in the Probate Office of Shelby County, Alsbama: being situated in Shelby
County, Alsbama. Mineral and mining rights axcepted. Together with nonexclusive sasement to use the
private roadways, common areas, sil as more particularty described in the Declaration of Easements and
Master Protective Covenants for Highland Lakes, a Residential Subdivision, recorded as Inst. #1984-07111
in the Probate Office of Shelby County,Alabama.snd athe Declaration of Covenants, Conditions and
Restrictions for Highland Lakes, a Residentidl Subdivision, 7th Sector, recordad as Inst. #1996-28389 in
the Probate Office of Shelby County, Alabama (which, together with all amendments thersto, is hersinafter
collectively referred to as, the “Declarstion™) AND Lot 709, according to the Survey of Highland Lakes,
Tth Sector, as recorded In Map Book 20 page 68 AB & C, in the Probate Offica of Shelby County,
Alabama: being situated In Shelby County, Alabama. Mineral and mining rights excepted. (Denman
Construction Company and Denman Construction Co., Inc. Is one and the samea.)

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
Tha Raal Property tax identification numbur‘is E8-09.2-09-0-002-001.081 AND 68-09-2-09-0-002.001.066.

Grantor presently assigns to Lender al! of Grantor’'s right, title, ang interast in and to ell leasas of the Property and all Rants from the Properly
in addition, Grantor grante to Lender & Uniform Commercial Code security interest in the Personal Property and Rante.

DEEINITIONS. The following words shell have the following meanings when usad In this Mortgage. Terms not otherwise detined in the
Mortgage shatl have the meanings sttributed to such terma in the Uniform Commercial Code. All references to dollar amounts shall mean
amounts in lawful monsy of the United States of Americe.

Qrentor. The word "Grantor” means Denman Construction Co., Inc.. The Grantor is the mortgagor undar this Mortgaga.

Guarantor. The word “Guarantor® meens and includes without limitation each and sl of the gusrantors, suretias, and sccommodation
parties in connectlon with the indebtadness.

improvermants, The word “Improvemeants” raans and includes without limitation all existing and future improvemants, buildings,
structures, mobile homes affixad on tha Real Property, facilities, additions, replacemanta and other construction on the Real Property.

indebtedness. The word "Indebtedness™ means sll principal and intsrest paysbie undar the Note and any smounts expanded or advanced
by Lendar to discharge obligations of Grantor or expanses incurred by Lender to enforce obligations of Grantor under this Mortgsge.
together with Intereat on such amounts 83 provided in this Mortgage. In addition 1o the Nota, the word “Indebtadness” ncludes all
obligations, debts and liabilities, plue interest thereon, of Granter 10 Lendar, or any one or more of them, ss well as all claime by Lender
agsinat Grantor, or any ona or more of them, whethar now existing or hersafter arising, whether related or unraisted 1o the purposs of the
Note, whether voluntary or ctharwise, whethar due or not due, absolute or contingent. liquidated or unliguidated and whether Granior may
be liable individually or Jointly with othera, whether abligated ae guarentor or otherwise, and wheathar recovery upon such indabtadness may
bs or hereafter may become barred by any statule of limitstions, and whether such Indebtedness may ba or hereatter may become
otharwise unanforceasbla.

Lender. The word "Lender™ mesns Regions Bank, its successors and assigna. The Lander is the mortgagee under this Morigage.

Mortgage. The word "Mortgage™ means this Mortgasge batween Grantor and Lendet, and includes without limilation all assignments and
security interest provislons relating to the Parsonal Proparty and Rents.

Nots. The word "Note® maans the promissory note or credit agreemant dated December 17, 1998, in the original principsl amount

of $83,000.00 from Grantor to Lender, together with all ranewals of, extensions of, moditications of, refinancings of. consolidstions of.
and substitutions for the promissory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property”™ maan all equipment, fixtures, and other erticles of perscnal property now or hareattor
owned by Grantor, and now or hereafter attachad or affixed to the Resl Property: together with all accassions, parta, and additwons tc. all
replacements of, and all substitutions for, any of such proparty; snd together with &l proceeds linchiding without Yimitation all insurance
procesds and refunds of pramiums) from any sale or other dleposition of tha Property.

Property. The word "Proparty” megne collectively the Real Property and the Parsonal Property.
Rea! Property. The words "Reesl Property” maan the proparty, intarasts and rights dascribed above in the "Grant aof Mortgsga™ section

Relutsd Documants. The words "Related Documenta” mean and include without limitation sl promissory notas, credit sgreerments. loan
agreamants, environmental agresmants, guaranties, sécurity agresments, mortgages, deeds of trust, and all other instrumeants. agreamants
and documants, whathar now or harsaftar axisting. axscuted in connection with the Indabtednoss.

Rents. The word "Rents” masns all present and futurs rénts, ravenues, income. issues, royalties, profite, and other benalita derived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOH UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Mortgage, Grantor shall pay to Lender all amaunts sacurad by this
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Morigage as they become due, and shall strictly perform all of Grantor's obligations under thia Mortgage.

POSSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion shd use of the Property shall b governed by
the following provisions:

Possession and Use. Until in dateult, Grantor may remain in possession and control of and operate and manage tha Property and collect
the Rents from thea Froparty,

Duty to Malntein. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, arvd
meintanance nscesaary to preserve its velue.

Huudnultﬁuhltlmn. The terms "hazardous waste,” "hazardous substance.” "disposal,” "release,” and “threatened relosse.” as used in
this Mortgage, ahall have tha same meanings a3 set forth in the Comprehensive Environmenial Response, Compenasation, and Lisbility Act
of 1980, as amended, 42 U.S.C. Section 9601, &1 86q. ("CERCLA"}, the Supertund Amendments and Raauthorization Act of 1988, Pub. L
No. 99-499 ("SARA"), the Hazardous Matsrisls Transportation Act, 49 U.S.C. Saction 1801, et ssq., the Rasource Conservation and
Racovery Act, 42 U.S.C. Section 6801, ot seq., or other applicable state or Fedaral laws, rules, or reguiations sdopted pursuant 1o any of
the toragoing. The terms “hazardous wasta” and "hazardous substance” shalt siso includae, without limitstion, petroleum and petrolaum
by-products or any fraction thereof and asbastos. Grantor represents and warranta 1o Lendar that: (s} During the petiod of Grantor's
ownershlp of the Property, there has bsen no uss, generation, manufacture, storage, treatment, dispossi, releass or threatened relaase of
any hazardous waste of substance by any person on, under, about or from the Property: (bl Grantor has no knowledge of, or reason to
balieve that there has been, except as praviously disclosed 10 and acknowledged by Lender in writing, [ any use, ganaraton.
manufacture, atorage, treatmant, disposal, ralease, or threatened raleass of any hazardous waste or substance on, undar., about or trom the
Property by any prior Dwners or occupanta of the Property or (i) any actuel or threatened litigation or claime ol any kind by sny pearson
relating 10 such mattars; and {z) Except as previoualy disclosed to and acknowledged by Lender in writing, {i) nelther Grantor nor any
tanant, contractor, agent or other authorized user of the Property shall use, ganerats, manufacture, store, treat, dispose of, or release sny
hazardous waste or substance on, under, about or from the Property and (il any such sctivity shall be conducted in compkance with aill
spplicable tederal, atate, and ipcal laws, regulations and ordinances, including without limitation those laws, regulations, snd ordinanceas
described sbove. Grantor authorizes Lander and its sgents to snter upon the Property to make such inspactions and tests. at Grantor's
expanse, as Lender may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any inapectiong o
tests made by Lender ahall ba for Lander’'s purposes only and shall not be construad to crapts any responsibility of lisbdlity on the part ol
Lender to Grantor or to sny other person, The rapresentstions snd warrantias contained herein are bassd on Grantor's due diligence n
investigating the Property tor hazardous waate snd hazardous substances. Grantor hareby (s} releasas and weivas eny futura claims
agsinst Lender for indamnity or contribution in the event Grantar bacomes liable for cleanup or other costs undear any such lavws, snd bl
agraes to indemnity and hold harmless Lander agsinst any and all claims, loeses, lisbilities, damages, panalties, and expenses wiich Lander
may directly or indiractly sustain or suffer resulting from a breach of this section of the Mortgage o 88 a conesquence ol any uss,
generation, manufacture, storage, disposal, releass or threataned relesse occurring prior to Grantor's ownership of intarast 1in tha Property,
wheather or not the same was or should have besn krnown to Grantor. The provisions ot this gection of the Mortgage, inciuding the
obligation to indemnify, shall survive the payment of the Indebtedness and the satistaction and raconveysnce of tha tien of this Morigage
and shall not be affectad by Lender’s acquisition of any intereal in the Property, whether by foreclosure or otharwisa.

Nutsence, Waste. Grantor shall not cause, conduct of permit sny NUIsANCe nor commit, parmit, or sutfar any stripping of or wasts on or to
the Praperty or any portion of the Proparty. Without limiting the genarality of the foregoing, Grantor will not remave, or grant to any other
party the right to remove, any timber, minarals lincluding oil snd gas}, soil, gravel or rock products without tha prior written consant of
Lender.

Removel of Improvements, Grantor shall not demolish or ramove any Improvements trom the Real Property without the prior woniten
consent of Lender. As a conditlon to the ramoval of any Improvements, Lender may require Grantor to make arrangemants satintactory 10
Lender to replace such improvements with improvemerits of at lsaat aqual valua.

Lender's Right to Enter. Lander and its agents and representatives may enter upon the Real Property at all rassonable times 1o atlend to
Lender’s interasts and to inspact the Property for purposea of Grantor's compliance with the terms snd conditions of this Martgage.

Compllance with Governmentsi Requiremants. Grantor shall promptly comply with alt Iaws, ordinances, and regulatians, now of hareattss
in effsct, of all governmantal authorlties aspplicable to the usa or occupancy of the Proparty, including without limitation, tha Amaricans
With Disabilltles Act. Grantor may contéest in good faith any such law, ordinanca, or ragulation and withhokd compliance dunng any
proceeding, including appropriste appqals, so long a3 Grantor has notifisd Lender in writing prior to doing 30 and so long as, in Lender's
sole opinion, Lender's interesta in the Property sra not jeopardized. Lender may require Grantor 1o post sdequate security of & surety bond,
reasonably satisfactory to Lender, to protect Lender'e intarast,

Duty to Protect. Grantor agraes neither to abandon nor leave unsattended the Proparty. Grantor shall do all othar acis, in addition to thoss
acts sat forth above in this section, which from tha character and use of the Property are raasonably necesssry to prolect and presarve tha

Proparty.

DUE ON SALE - CONSENT BY LENDER. Landar may, at its option, daclarg immediately dus and payable ail sume securad by this Mortgage upon
the sals or transfar, without the Lender’s prior written consant, of sll or any part of the Resl Property, or any intereat in the Real Property A
nenia or tranafer” means tha CoNveyance of Real Property or any right, title or interast therein; whathar lagal, banaficial or sguitabtle; whetbar
voluntary or Involuntary; whethar by outright sale, deed, instalimant sale contract, land contract. contract for deed, laasahold inleresl with a
term greatsr than threa (3) yesrs, |sase-option contract, or by eale, assignment, or tranater of any beneficial intareat in of to BNy Imesd {rusi
holding title to the Real Property, or by any othar mathod of conveyance of Real Property intarest. it any Grantor is & corporation, partnerstup of
imited lisbliity company, transfar also includes any change in ownership of more than twanty-five parcent {26%) ot the voting stock, partnedstip
interests or limited iability company Interasts, ss the case may ba. of Grantor. However, this option shall not ba axercised by Lender if such
axarcise |8 prohibited by federsl law or by Alabama law.

TAXES AND LIENS, The following provisions relating to the taxes and lians on tha Proparty are 8 part ot this Mortgage.

Paymant. Grantor shall pay when due (and in all events prior to dalinguancy) all taxes. payroll taxes, special taxes, assassments. water
charges and sewer service charges levied agsinst or on account of the Property, and shalli pay when dua all claima for work done on or tor
sarvices rendared or matarial furnished to the Property. Grantor ahall maintain the Property free of all liens having priority over of aqual 10
the interast of Lendar under this Mortgage, axcept for the lien of taxes and ansessmants not due, and except as otharwisa provided 1in the

tollowing paragreph.

Right To Contsst. Grantor may withhold psymant of sny tex, assessment, of clasim in connection with a good faith dispute aver the
obligation to pay, 80 long as Lender’s interast in tha Property i& not jeopardized. If & lien arises or is filed as a result of nonpaymant,
Grantor ahsll within flttesn {156) days after tha lien arises or, It & lien is tlled, within fiftesn {16} deye after Grantor has notice of tha hling,
sacure the dlacharge of thea lien, or it raquested by Lender, deposit with Lander cash or & sufficient corporate surely bond or othar sracufily
satisfactory to Lender in an amourd sutficlant to discharge the lien piua any costs and sttorneys’ fees or other chargas that could accrue a%
a result of a foreclosure or sele under the lian. In any contest, Grantor shall defend leseli and Lender and shal! satiety sny sdverss judgment
before enforcemant against the Property. Grantor shall nama Lender as an sdditionsl obligee under any Burety bond fumished n thae
contest proceedings.

Evidence of Payment. Grantor shall upon damand furnish to Lender satisfactory evidence of paymant of the taxes or asseasments and shall
suthorize the appropriate governmental official to deliver to Lender at any tima & written statement of the taxas and assassmenis agans

tha Property.

Notics of Construction. Grantor shall notity Lander at least titteen {15} days before any work i8 commenced, any gervices are turnished. or
any matarisis are supplied to the Property. if any mechanic's len, materialmen’s lien, of other lian could be sssartad on sccount ol the
work, services, or materials, Grantor will upon request of Lender turnish to Lendar advance assurances satisfactory o Lanciar that Grantor
can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Muaintsnance of Insurance. Grantor shsit procure and maintsin policies of fire inaurance with standard extended coverage sndorsemaents on
a replacernent basle for the full insurabie velus covering 8l improvemants on the Rasl Praparty in an amountd gufficient to avoid applcation
of any coinsurance clause, and with a standsrd mortgages clsuse in favor of Lender. Grantor shall also procure snd mamtam
comprahansive generel llabllity Insurance in auch coverage amounts as Lender may request with Lander being namad as additions! sngureds
in much llabllity iInsurance policies. Additionally, Grantor ghall maintain such other inaurance, including but not limited to hazard, bus:naas
interruption and bollar insurance as Lender may require. Policies shall be written by such insurance companies and in auch form aa may ba
reasonably accaptable to Lender. Grantor shall daliver to Lander certificates ot coverage from each insurer containing a stipulaton that
coverage will not be cancalied or diminishad without 8 minimum of ten (10} days’ prior written notice to Lendsr and nol containing any
disclaimar of the ingurar’s liability for failure to give such notice. Each insurance palicy also shall include an endorsement praviding that
covarage in favor of Landar will not ba impairad in any way Dy any act, omission or dafault ot Grantor or any other pafson. Should the Real
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Property &t any tims become located in en araa designated by the Director of the Federsl Emergancy Managemant Agency &¢ & apeciy
flood hazard area, Grantor agrees to obtain snd maintain Fedaral Flood insurance for the full unpsld principal baiance of the loan, up o the
maximum policy limits set under the National Flood Insurance Program, or as otharwise raquired by Lender, and to maintain such iInsurance
tor the tarm of the loan.

Applicetion of Procesds. Grantor ahall promptly notily Lender of any loss of demege to the Property. Lander may maka prool of loss f
Grantor talls to do so within fifteen {16} days of the capusity. Whether or not Lender's security is impalred, Lander may, at its sieCtion,
apply the proceeds to the reduction of the Indebtedness. paymant of any lien affecting the Property, or the restoration and rapaic of the
Property. |f Lender alects to apply the proceeds to restorstion and repair, Grantor shall repair or replace the damaged or destroyed
Improvemeats In a manner setisiactory to Lender. Lender shall, upon aatistactory proof of auch expenditure, pay or reimburse Granior from
the proceeds for tha ressonsble cost ot rapair or rastoration it Grantor is not in datault heraundar. Any procesds which have not been
disburead within 180 days after thelr recaipt snd which Lander has not committed 1o the rapair or restoration of the Proparty shall be used
first to pay any amount owing to Lander under this Mortgage, then to prepay accruad interest, and the remainder, if any. shsll be applad 10
tha princlpal balance of the indsbtadness. |f Lendsr holds sny procesds after payment in full of the indabledneas, such proceeds shall b
paid to Grantor,

Unexpired Ingsurance st Sale. Any unsxpired insurance shall inure to the benefit of, and pass to, the purchaser of tha Property covared by
this Mortgage at any truates’s sale or other sale hald under the provisions of this Mortgage. or st any foreclosure salte of such Property.

Grentor's Report on Ingurence. LUpon request of Landar, however not mora than once 3 yaar, Grantor shail furnish 10 Lendsar 8 rapaft on
each sxisting peolicy of Insurancea showing: (a} the name of the Ingurer; (b} the risks insured; {C] the amount of the policy; (d) the properly
innured, the than current replacemant value of such property. and the mannef of determining that value; and () the expiration date ot the
policy. Grantor shall, upon request of Lander, have #n independent appreiser satistactory 10 Lender detarmine tha cash value replacemant
cost of tha Property.

EXPENDITURES BY LENDER. If Grantor fails t0 comply with any provision of this Mortgage, of i any action or procaeding 13 commenced tha
would materially atfect Lender’s interasts in the Property, Lender on Grantor's behsit may, but shall not be required 10, 1axe Any action that
Lander desms appropriate. Any amount that Lender expenda in so doing will bear intereat st the rate provided for in 1he Note from the daltn
incurred of paid by Lendsr to the date of repayment by Grantor. All such axpensaes, at Lender's option, will |a} ba payabie on demand, (b) be
added to the balance of the Nots and be apportioned among and be payable with any instaliment payments 10 become due dunng aithar (1) the
term of any applicable insurancs pollcy or {iil the remsining term of the Nots, or (cl De rasted as a balloon payment which will be dua and
paysble at the Note’s maturity. This Mortgage also will secure paymant of thase amounts. The rights pravided for in this paragraph shall be in
addition to any othar rights or any ramedias to which Lender may be sntitied on account ot the default. Any such action by Lander rhnll nal be
construed as curing the default 8o an to bar Lender trom any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisiona relating to ownerahip of the Property are a part of this Morigage.

Title. Grantor warrants that: {a} Grantor holds good and marketabie title of record to the Proparty in tee simple, tree and clear of all hena
and ancumbrances other than those sat forth in the Real Proparty description or in any titles inaurance policy, title report, or linal itk opimon
issuad in favor of, and acceptad by, Lender In connection with thia Mortgege. and (b} Grantor has the full right, power, and suthority to
axecuta snd deliver this Mortgage to Lender.

Detense of Title. Subjact to the exception in the paragraph above, Grantor warrents and will forever delend the titla to the Froperty agansl
the lawful claima of sll parsone, in the avent any action of proceading is commenced that questiona Grantor's title or the inlarest of Lender
under this Mortgage, Grantor shall dafand the action at Grantor’'s expenss. Grantor may be the nominal party «n such proceedng. bul
Landar shall be entitled to particlpate in the procesding and to be represanted in the proceeding by counsael of Lender’s own choice, and
Grantor will daliver, or cause to be deliverad. to Lender such instrumants as Lender may request from time 0 time to parmi such
participation.

Compliance With Lawa, Grantor warrants that the Property and Grantor's uss of the Property complies with all axisting apphcable Iewe.
ordinances, and regulations of govarnmantal Authorlties.

CONDEMNATION. Tha following provisions relating 1o condemnation ot tha Proparty are a part ot this Mortgage.

Applcation of Net Procesds, If afl or any part of tha Property i3 corndemned by eminent domain procesdings or Dy sny procasding of
purchase in lley of condamnation, Lander may at its election require that all or sny portion of the net proceeds of the sward be applwd to
the Indebtadnass or the repsir of restoration of the Property. The net proceeds of the award shall mesn the award atter paymant of all
reagonsble conts, expesnsen, and attorfieys’ faes incurred by Lender in connection with the condemnation.

Proceedings. |f any proceading in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptiy tahke
such ataps 88 may ba necespary 1o datend the action snd obtain the award. Grantor may ba the nominal party in such pioceeding. bul
( gndar shall be antitied to participate in the proceeding and to be repressnted in tha proceeding by counssl of ita Oown choice, and Granior
will daliver of cause to be delivered to Lender such instruments as may be requasted by it from time to timé 1o permil auch participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions rolating to governmenial taxas,
feas and chargea are s part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to thha Mortgage and take
whataver othar action is requestad by Lender 10 perfact and continue Lender’s lian on the Real Property, Grantor shall reimburse Landar 1or
all taxas, an describad below, togethar with all sxpensas incurred In recording, perfecting or continuing this Mortgage, including withoul
limitation all taxes, faas, documentsry stamps, and other charges tor recording or ragistering this Morigage.

Taxses. Tha following shall constitute taxes to which this gection applies: (s} a wpecific tax upon this type ot Morigage or vpon all of any
part of the indebtednass secured by this Mortgage: (b} a gpacific tax on Grantor which Granior is suthorized or required to deduct from
paymants on the indebtednases secured by this type ot Mortgagse; (c) a tax on this type of Mortgage chargesble against tha Landar or tha
haolder of the Note: snd {d} s spacitic tax on all or any portion of the Indebtedness or on payments of principsl and inlerasl made by
Grantor,

Subsequent Taxes. [t sny 1ax 1o which this section spplies is enacted subssquent 10 the date of this Mortgage. this evenl shall have 1ha
same affect as an Event of Defsult (as dafined below), and Lender may exercise any or all of its available ramedies tor an Event of Detaul
as provided below uniess Grantor gither {a) pays the tax before it becomes delinquent, or (D) contssts the lax &s provided above In the
Taxan and Lians section and depoaita with Lender cash or a sufficient corporate surety hond or other security satisfactory to Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provisions relating to this Mortgege as 8 security sgreemant ara & part of
this Mortgage.

Security Agresment. This instrument ahall constitute a security agreement to the extent any of tha Property constitutes fixtures or other
parsonal property, and Lander shall have all of the rights of a secured party under the Unitorm Cormmercial Code as amendad trom hime 10
time.

Security Intereat. Upon requast by Lender, Grantor ahall exacute financing statemants and teke whataver other sction is requesied by
Lander to perfect and continue Lender’s security intereat in tha Rents and Paraonal Proparty. in addition to recording this Martgage 1n the
rgsl property records, Lender may, at sny tima and without further authorization from Grantor, file executed countarparta, copies of
reproductions of this Mortgage as & financing statement. Grantor ghall raimburse Lender for all axpenses incurred 1n perfaching of
continuing this sacurity Intersst. LUpon dafault, Grantor shall aessmbla tha Personsl Property in & manner and st a place reasonabty
convenient to Grantor and Lender and maka it avsilable 1o Lender within three (3) days atter receipt of written demand from Lesxler

Addressss. The malling addresses of Grantor (deblor) and Lender |secured perty}, from which informatien concerning the sacurity interas
granted by this Mortgage may be ocbtained {each ss required by the Unitorm Commarcisl Code), are as stated on the lirst page ol 1hus

Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relsting to further sssurancas and attorney-in-fact are a part ol this
Mortgage.

Further Assurances. At any tima, and trom time to tim&, upon raquest of Lender, Grantor will make, axacuté and detiver. or will cause to
ba made, axscuted or delivered, to Lender or to Lender’s dasignes, snd when requestad by Lender. causa to be tiked, recordad, rahled. or
raracorded, as the case may be, at such times and in such offices and places as Landar may deem appropriate, any snd ali such mortgages,
deads of trust, eecurlty deeds, security agresmsanis, financing statemants, continuation stataments, instrumaents of further asawance,
certificates, and other documents Bs may, in the sola opinion of Lender, he necassary of desirable in order to affactuate, compiate, parfect,
continus, or presarve (8) the obligetions of Grantor undar ths Nota, this Morigage, and the Reatated Documents, and (b) the lens and
gecurity interests creatad by this Morigage es first and prior liens on the Property, whether now owned or herasfier acquired by Gramar
Unlass prohibited by iaw or agreed to the contrery by Lender in writing, Grantor shall reimburae Lander for ali costa and axpanses G L rad
in connaction with the matters reterred to in this psragraph.

e S ey R S T T T o
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Attornay-in-Fact. (f Grantor fails to do eny of the things referred to in the precading paragraph, Lender may do so for and in tha name of
Grantor and at Grantor's expenae. For such purposes, Grantor hereby irravocably appoints Lander as Grantor's attorney-in-lact for tha
purpgse of maeking, exscuting, delivering, filing, recording, and doing sll other things ss may be necossary or dagirsties, in Lender's sob
opinion, to accomplish the matters refarred to in the praceding peragraph.

FULL PERFORMANCE. !f Grantor paye all tha indsbledness whan dus, and otherwise performs sli tha obligstions imposed upon Grantor under
this Mortgege. Lender shall sxecuts and dallver to Grantor a sultable satisfaction of this Mortgage and suitable statemants ot termination ol any
financing statement on fila evidencing Lender's security intarest in the Rents and tha Parsonal Property. Grantor will pay. il parmitted by
applicable law, any ressonabla tarmination fes as determined by Landar from tima to time.

L
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Evant of Delault™) under ttus Morigage:
Defaukt on indebtedness. Fallurs of Grantor t0 make any paymant when due on the Indebladness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgege 1o make sny payment tor taxes or insurance, of
any othar payment necessary 1o prevent fillng of or to ettect discharge of any lien.

CompHance Default. Fallure of Grantor to comply with any other tarm, obligation, covenant or condition contained n this Mortgaga, the
Nots or in any of tha RAelated Documants.

False Stataments. Any warranty, reprasantation or statemant made or furnished to Lander by or on behalt ot Grantor undar thus Morigage.
the Nota or the Related Documants ia false or misleading in any matarial respact, either now or at tha time made or turnished.

Oefective Collaterslization. This Mortpage or any of the Related Documants casses to be in full force and ettact (inchuding talure of any
collateral documents to create & valld and perfactad security intersat or lien} at any tima and for any raascon.

Insolvency. The dissclution or tarmination of Grantor's existence ag 8 going businass, the insolvency of Grantor, the appointment of o
recelver for any part of Grantor's property, any assignment for the benetit of craditors, any type of creditor workoul, or the commanceamen
of any proceeding under any bankruptcy of Insolvency isws by or against Grantof. \

Eorsclosure, Forfalture, stc, Commancemant of foreclosura or forfeiture proceedinga, whether by judicial proceeding, salt help
reposaession or any other method, by any craditor of Grantor or by any governmental agency againat any of tha Property. Howavsr, thia
subsecton shall not spply in the avent of e good faith dispute by Grantar as to the validity or ressonablenaxs of the claim which is the basis
of the foraclosure or forefeiture proceeding, provided thet Grantor givas Lender written notice of such cleim and furnishes resefves oOr a
surety bond for the claim satlsfactory 1o Lander.

i
Brasch of Other Agresment. Any breach by Grantor under the terms of any other agresment betwean Grantar and Lander that 13 no!
remadied within any grace period provided therein, including without lmitation any sgreament concerning any indabtadness or cthat
obligation of Grantor to Lender, whether exiating now or later.

Events Affecting Quarantor. Any of the praceding eventa occurs with respect to any Guarantor of any of the indebtadness or any
Guarantor dies or bacomes incompetent, &r reavokes or disputes the validity of, or liability under, any Guaranty ol the indabtednass

Adverss Chenge. A matarist adverse change occurs in Grantor’s financial condition, or Lender believes the prospecl of payment ar
performance of the Indabtadness 8 impaired.

Insecurity. Lendar in good faith deems itasit insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrences of any Event of Default and &t any time tharaatter, Lender, at ila aptiin, may
axercisa any one or more of the followlng rights and remedias, In addition tc sny other rights or remadies provided by law:

Accelerate Indebtednass. Lender shall have tha right at its option without notice 10 Grantor to declare the entire Indabtednass immadiafely
due snd payable, including any prepaymant pensity which Grantor would be raquirad to pay.

UCC Remedias. With raspect to ell or any part ot the Personal Property. Lander shall have all tha rights and remadwes of a secured party
under the Unifarm Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and cchec! the Rents, includifyg
amounts past dus and unpaid, end apply the net proceeds, over and above Lendar's coats, sgainst the Indebledneas. In lurtharanca ol this
right, Landar may require any tenant or other user of the Property to make paymente of rent or uae fmas directly to Lendar. If the Rents are
collacted by Lender, then Grantor irrevocably designates Lender as Grantor's attornay-in-fact to endorss instrumants raceived 1N payman!
theract in the name of Grantor snd to negotiate the same and collect thae proceeds. Payments by tenants or olhar users 1o Lardies n
reaponsa to Lander's damand shall satisty the obligations for which the payments are made, whather or not any proper grounds for the
demand existed. Lander may axercise i1s rghte under this subparagraph aither in parson, by sgent, or through & recaiver.

Appoint Recelver. Lender shall have the right to have a receivar appointed 1o take possession of al or any pan of the Property, with the
power 1o protect and pressrva the Property. to operate the Property precading foraciosure or aale, and 1o collect the Rents trom the
Property and apply the proceeds, over and above the cost of the receivership, against the indebiadness. The receiver may serve without
bond it permitted by law. Landsr's right to the appointrmant of & receiver shall sxist whether or not the apparant value of tha Property
axceads the Indebtedness by & substantial smount. Employment by Lendar ahall not disqualify a parson from sarving as a raceiver.

Judiclal Foreclosure, Lender may obisin a judicial decres toraciosing Grantor's intereat in sll of any part of the Praperty.

Nonjudicial Sele. Lendar shall ba authorized to take possession ot the Property and, with or without taking such possassion, atier giviryg
notica of the time, place and terms of sale, togethar with a deacription of the Property to be sold, by publication onceé a waehk for thrae |3
succasslve weeks in soma newspaper published in the county or counties in which the Real Property to be sold is located. 10 sall tha
Property {or such part Or parts thereof as Lender may from time to time elect to sel) In tront of tha front or main door of the courthouse of
the county in which ths Property to be sold, or a substantial and matarial part thareol. is located, at public outcry, to the highest thdoar tor
cash. |f there is Asal Property to be sold under this Mortgage in more than one county, publication shell be made in sil counties whwra the
Resl Property to be sold s located. It no newspaper | publishad in any county in which any Real Proparty 10 be sold is ocated, the notice
shall be published in & NeWApADEr publishad in an adjoining COunty for thres i3] successive weeks. Tha sale shatl ba hekd batween the
hours of 11:00 a.m. and 4:00 p.m. on the day denignatad for the exercise of the power of sals under this Mortgage. Lender may thd at
any sale had under the terma of this Mortgage and may purchese the Property |f the highest bidder tharetore. Grantor hersby waives any
snd all rights to have the Property marshallad. In exerciging its rights and remedies, Lender shall be frea to sstl all or any part of the
Property togather or ssparately, In one sale or by saparate salas.

Deficiency Judgment. |f parmittad by applicable law, Lender may obtain a judgmant for mny deficiency remainifig in the Indebiednese due

to Lander after application of all amounts receivad trom the exercise of the rights provided in this section.

Tenancy st Sufferance. If Grantor remaing in possession of the Proparty atier the Property is sold as providsd above of Landar otheswise
bacomss entitiad to possession of the Proparly upon dafault of Grantor, Grantor shsll become a tenant at sufferance of Lender or the
purchaser of the Property and ahall, at Lander’'s option, either (a) pay & ranzonable rental for tha use ot the Property, or (b} vacale the
Property immaediately upon the demand of Lender.

Other Remadies. Lander shall have all other rights and remadies provided in this Mortgage or the Note of availabile at law ot in squily.

Saie of the Property. To the extent parmitted by applicable law, Grantor heraby weives any and all right lo have the property marshalled
In axercislng its rights snd remedies, Landgr shall be fras to sall sll or any part of the Property together or sapsrataly, in one saie or by
separate sales. Lender shall be antltled tc bid at any public sale cn all or any portion af tha Property.

Notice of Sale. Lender shall give Grantor reasonsble notice of the time and place of sny public sale of 1he Personal Property or al the Lima
after which sny private eale or other intendad disposition of the Personal Property is 10 be made. Raasonabls notice shall mean notice
given st least ten {10} davys bafore the tima of the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not constitule & waivar of or
prejudice the party’s righte otherwise to demand strict complisnce with that provision or any other provisign. Elaction by Lender o purtue
any ramedy shall not exclude pursuit of any other remedy, and an slaction to make expendituras or take Acnion 10 partorm an obhgation nt
Grantor undsr this Mortgage after failure of Grantor to perform shall not affect Lander’'s right to declsre 3 detsult and exerciae 1ts romedins
under this Mortgage.

Attornays’ Feas; Expenses. | Lendar inatitutes any suit or action 1o enforce any ot the terms of this Mortgage, Lender shali be entitled 10
racover such sum as the court may adjudge rassonable as sttormeye’ fess at trial and on any sppeal. Whether of nol any court actioh if
invalved, all reasonable expenses incurred by Landar that in Lander’'s opinion arg Nacessary at any tima for the protaction of ita wnterast of
the anforcement of its rights ahall becomse 8 part of the Indebtednass paysble on demand and shaell bear interest from the date of
expanditure untll repaid at the rate provided for in the Nots. Expensas covered by this paragraph include, withoul limitatian, howeavart
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subject to any limite undear applicabls law, Lender's attorneyes’ fees and Lender’s legal expenses whether of not thare is & lawswil, including
attorneys’ tees for bankruplicy procesdingsa (including oforts to modity or vacate any sutomatic stay or injunctionl, appasis and sy
anticipated poat-judgmant collection servicea, the cost of saarching records, obtaining tithe raports including foreclosuwre raporisl,
gurveyars’ reports, and sppraisal teas, and title insuranca, 10 the axtant permitted by applicable law. Grantor also will pay sny cowt Conts,
in addition to all other gume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thie Mortgege, including withou! limitation any nolice of detault and mny
notice of sale to Grantar, ahall be in writing, may be be sent by telefaceimilie, and shall be =ffective when actually deliversd, or when daposiiad
with a nationslly recognized overnight couriar, or, it mailad. shall be deemed eftective when deposited in the United States mal Jiest clasn.
certifled or regifsered mall, postage prepaid, dirscted 10 the addresses shown nesr the baginning of this Morigage. Any party may change (s
address tor notices under thie Mortgage by giving formai writtan notice to the other parties, specitying that the purpose ol the notca 19 to
change the party’s address. All copies of notices of toreclosura from the holder of any lien which hes priority over this Mortgage ahall ha sent
to Lender’'s address. as shown ness the baginning of this Mortgage. For notice purposes, Grantor agrees 1o keap Lender informed al ait hmas of
Grantor's current address.

MISCELLANEOUS PROVISIONS. The tollowing miscellansgus provisions are a part of this Mortgage:

Ameandmants. This Mortgage, together with any Related Documsnts, constitutes the entire understanding and agreemant of the parties as
to the mattara set forth in thia Morigage. NO alteration of or amandment to this Mortgage shall ba oftective unless given n wrniting and
signed by the party or parties sought to be chargad or bound by the alteration or amendmaent.

Annual Reporta. If the Property is used for purposes other than Grantor’s rasidence, Grantor shall furnish to Lendor, upon request. A
certifiad etatamant of net operating incomea received from the Property during Grantor’'s previous tiscal yesr in such torm and daeted as
Lapdar shall raquire. “Net gperating incoma” ghail mean ali cash recaipts {from the Property less all cash axpendiiures made in connectian
with the operation ot the Property.

Applicable Law. This Mortgage has bean deilvarad to Lender and accepted by Lender in the State of Alsbama. Subject to tha provisions
on arbitration, this Mortgage shail be governed by and construed in accordance with tha lawa of tha State of Alabams.

Arbitration. Lendsr and Grantor agrée that all disputes, clsims and controversies between them, whether individua!, joint, of class in
nature. arising from this Martgage Of otherwise, mchuding without limitation contract end tort disputes, shall be arbitrated pursuant to the
Rules of the American Arbitration Assoclation, upon ragquest of sither party. No act to take or dispose of any Cofisteral shall constilute 8
waivar of this arbitration agreemant of be prohibitad by this arbitration agreament. Thia includes, without limitation, obtaiming injunclive
retigf or & 1emMpoOrary restraining order; Invoking 8 power of sale under any deed of trust or maortgage: obisining A writ ol attachmeant ot
(imposition of a raceiver; or axercising any rights relating to personal property, including 1eking or disposing of such praperty wmfm withoul
judicial process pursuant 10 Arsticle @ of the Uniform Commercisl Code. Any dieputes, claims, or controversies concerning the lawlulness of
raasonableness of any act, ar exarcise of any right, concermng any Colisteral, including any cleim to rascind. reform, or atherwise modity
any agraement relsting to the Colisteral, shall aiso be arbitrated, provided however that no arbitrator shall have the right of tha powar to
anjoin or restrain any act of sny party. Judgment upan any award randered by any arbitrator may be sntarad 10 sny cowl hawving
jurisdiction. Nathing in this Mortgagse ghalt praclude any parly from seeking aquitable raliaf from a court of compaten junsdiction  Tha
giatute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise bs applicable n an action brought by a party
ahsll be appicabla in eny arbitration proceeding, and tha commancement of an arbitration proceading shall be deamed the commencemant
of an action tor these purposes. The Faderal Arbitration Act shall apply to the conatruction, interpretation, and anforcemant ol 1his
arbitration provieicn.

Caption Headings. Caption headings In this Morigage sre tor convenience purposes only and ara not 1O be usad to interprey or dehne [he
provisions ot this Mortgage.

Merger. There shall be no marger of the Interest or sntate crested by this Morigage with any other interest or astale In the Properiy a1 any
time held by or for the banafit of Lander in any capacity, without the written caonsant of Lender.

Saverability. |f a court of competent jurisdiction tinds any provision of this Morigags to be invalid or unentorceable as 10 ANy pergan of
clrcumstance, such finding ghall not render that provision invalid or unenfarceables se to any other persons Or circumatances. Il feanibin,
any such otfending provision shall be deamed to be modified to be within the limits of entorceability or validity; however, ! tha attending
provision cannot be 8o moditied. i1 shall be stricken and all other provisions of this Mortgaga in all other respects shall reman vald and
anforceabla.

Successors and Assigns. Subjaect 1o tha limitations steted in this Mortgege on tranater of Grantor's interest, this Mortgagn shall be binding
upon end inure to tha banafit ol the parties, their SUCCABSOrS and assigna. 1f ownerahip of the Properly becomas vestad i 8 DBIAGH ather
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s syCCeRBOTS with reference 10 this Morigage and e indabtedness
by way of forbearance of extansion without ralonsing Grantor from the obligations of this Mortgage Or liability vrnder the Indabitedness

Tima |s of the Esssnce. Tima is of the assence in the pertormance of this Morigsge.

Walver of Homenstead Exsmption. Grantor haraby releases and waives all rights and banefits of the homestaad exemption laws of 1ha Stiate
of Alabama as to a¥l Indsbtedness gsecurad by this Mortgage.

Walvers and Consents. Londer ghall not be deamed to have waived any rights undar this Mortgage (of under the Ralated Documints]
unless such waiver is in writing and signed by Lender. No delay or omission on tha pan ot Lender in exercising any nght ghall oparate as a
walvar of such right or any other right. A waliver by any party of 8 provision ot this Mortgage shall not conslitute & waiver ol or prejudice
the party’s right otharwige to demand singt compliance with that provision or any other provision. No priof waiver by Lender, not ahy
course of dealing betwesn Landsr and Grantor, shell constitute 8 waivar of any of Lender's rights or any of Grantor's chhgations as 10 sny
tuture trangactions. Whenever consant by Lender ia required in thie Mortgage. the granting of such consent by Lender in any instance shaol
not canstitute continuing consent 1o subssquant instances whers such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

This Mortgage preparad by: X - _&-.-é‘g;{éﬂ rol
Name of Signer: Louise Holland
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CORPORATE ACKNOWLEDGMENT

sTaTe oF _Alabama ;
) 88
COUNTY OF__Shelby }

Ty

|, the undersigned authority, a Notary Public in and for asid county in said state, hareby certify that Henry €. Derwnan, Jr.. Prasident, of Denman
Construction Co., Inc,, 8 corporation, is signed to the toregoing Mortgage and who is known to ma, acknowledged bafore ma on this day that,
peing informed of the contents of said Mortgage. he or she, as such officer and with full authority, executed the same voluntarily for and as the

act of said corporatlon.

Given under my hand snd officiel sesithis _17th day of (l:;:j;
HH.' —Lffh-
Publi¢
MY COMMISSION EXPIRES OCT. 0, 1998

My commission expires

——— e ———— —_—
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