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in consideration of the loan or other credit accarnmodation specified and any future advancas of future Obligations, as defined herain, which may ba

advanced or incurred, and other good and valuable mnsldumﬂnnithu eceipt and aafguiiuincg of which sre hersby acknowledged, Morigagor

warrants, bargains, selis, assigns, conveys, and mortgages to PINNACLE BANK , ON ROAD, STAVIA, AL

35216

. L ("Lender"), its successors and ansigng, with power of sale and fight of entry and possession ail ol Morigagor's present
and future estate, right, title and interast in and to the real property describad in Schadule & which is attached to this Mortgage and incorporated
harain by this reference, together with all present and tuture improvemants and fixtures; all privileges, hereditamants, and appurtenances. aili laases,
licenses and other agrasments; ail rants, issues and profits; all water, well, ditch, raservoir and mineral rights and stocks pertaining 1o ihe real
property (cumulatively "Praperty"}, until payment in full of sl Dbligations secured hereby.

Moreoves, in further consideration, Mortgagor doss, for Mortgagor and Mortigagor's heirs, representatives and assigns, hereby expressly warfant,
covenant, Bnd agree with Lender, its SuUCCeRR0rS and assigns as follows:

1. DBLIGATIONS. This Mortgage shall secure the payment and perforrmance of all present and future indebtedness, linbilities, obligations and
covanants of Barrower or Mortgagor {oumutativatly "Obligations”) to Lender pursuant to:

(a) this Mortgage and the fallowlng promissory notes and cther agreements.
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(b) all other present or future, written agresrments with Lender which refer specifically to this Mongage {whether sxecuted for the samae of
different purposes than the foragoing),
(c) any guaranty of obligations of othar parties given to Londer now or heraatter axacuted which refers to this Mortgage,
{d} future advances, whether obligatory or optional, ta the same sxtent as if made conternporansousty with the axacuticn of this Mongage, made
ar sxtended to ar on behalf of Mortgagor or Borrowar. Morigagor agrees that if one of the Obligations is a line of credit, the lian croated by this
Mortgage shall continue until payment in full of ail debt due under the line notwithstanding the fact that from tims to time (But bafors terminalion
of the line) no balance may be outstanding. At no time shail tha lien of this Mortgage, not including sums advanced 1o protect the security of this
Morigage, excesd $ 205,000.00 . _ and

{e) all amendments, extensions, ranawalg, modifications, replacermsnts o substitutions ¢ any of the faregoing.

» REPRESENTATIONS, WARRANTIES AND COVENANTS. Morigagar represents, warrants and covanants to Lendar that:

{a) Morgagor has fee simple marketable title to the Property and shall maintain the Property frae of ait liens, security interests, encumbrances
and claims excapt for this Montgage and those deacribed in Schedule B which is attached to this Mortgage and incorporated herein by reference.
which Mortgagor agrees 10 pay and perform in a timely mannat,

(b} Mortgagor is in compliance in all sespects with a!l appiioable taderat, state and local laws and regulations, including, without kmitation, those
relating to "Hazardous Materials”, as detined herein, and other snvironmental matters {the "Environmantal Laws™). and neithes the federal
governmani of any othar govermmental o quast governmental antity has fitad a lien on the Property, nor are there any governmental, judicial of
administrative actiong with respact 10 environmantal mattere panding, or 1o the bast of the Marigagor's knowledge, threatened., which involve the
Proparty. Neither Morgagor nof, to the best of Morigagor's knowledge, has any other party used, generated, alansad diascharged, stored. of
disposed of any Hazardous Materials, in connection with the Proparty or transported any Hazarcdous Matarials to or from the Property Morigago!
shall not commit or permit such actions o be takan in the future. The term "Hazardous Materials* shall mean any substance, mnaterial, or waals
which ie or becormes regulated by any governmental authority inctuding, but not imited to, {i) petroleum. (i) triable or nonfriable ashesioa; iw)
polychlorinated biphenyls, (iv} those substances, materials or wastes designated as a "hazardous subetance” pursuant 10 Section 311 of the
Clean Water Act or listed pursuant 10 Saction 307 of the Clean Water Act ar any amendmants of replacamentis to these stalutas; {v) thoss
substances, materials or wastes defined as & “hazardous waste" pursuant 1o Section 1004 of the Resource Conservation and Recovery ACY O any
amandments or replacaments o that statuta: and (vi) those subsfances, materials or wastes defined as a "hazardous substance” pursuant 10
Section 101 of the Comprehensive Environmental Response, Compensation and Liability Act, Of any amendments or replacements to that statute
of any other similar atate of federal statute, rule, regulation or ordinance now or hereafter in effect. Mortgagor shali not leass of pernit the
sublease of the Property to a tenant of aubtenant whoss operations may result in contamination of the Property with Hazardous Materials or toxc
subatances,

{c} Al applicsble laws and regulations inciuding, without imitation. the Americans with Disabilities Act, 42 US.C. 12101 ot seq (and all
regulations promuigated thareunder) and all zoning and buliding laws and regulations relating to the Property by virtus of any tecloral, state or
municipal authority with Jurisdiction over the Property, presently are and ahall bs observed and complisd with in all matarial respacts, and all
rights, licenses, permits, and certificates of occupancy {inchuding put not limited to zoning variances, goecial exceptians 1or raneonionming uses.
and fina! inspection approvals), whether tempaorary or psrmanani, which are matarial to the use and occupancy of the Property, presentty are and
shail be obtainad, preserved and, whers necassary. ranewed,

(d) Morgagor has the right and |a duly authorized to execute and perform its Obligations under this Maortgagé and these actions Jo not and shall
mot confilet with 1he provisions of any statute, reguiation, ardinance, ruie of law, contract of cther agiesment which may be binding on Morigagar

at any time;
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(@] No actian or pracesding is or shall be pending of threatened which might materially affect the Property; and

{f} Mortgager has not violated and shall not violate any statute, reguiation, ordinance, rule of law, contract o other agresment {including, but not
limited 1o, those governing Hazardous Materials} which might materially atfect the Praperty or Lender’s rights or interast in the Property pufsuant
to this Mortgage.

3. PRIOR MORTGAGES. Mortgagor represents and war/ants that there are no pros mortgages or deeds of trust affecting any part of ihe Property
except as set forth on Schedule B atiached to this Mongage which Martgagar agrees to pay and pecform in a timaly manner. i thare are any priar
mortgages or deeds of trust then Mortgagor agrees 10 pay all amounts owed, and perform all obligations required, undsr such mortgages of deads
of trust and the indebtedness secured tharaby and further agrees that a default under any prior mortgage or deed of trust thall be a delaul under
this Mortgage and shall entitle Lender to all rights and remedies containad herain ot in the Obligations to which Lander would be antitlad .n the event
of any other default.

a. TRANSFERS OF THE PROPERTY OR-BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the svent of a sale, conveyance.
lsase, contract for deed or transfer to any ‘person of all or any part of the real property described in Scheduls A, or any interest therein, or of all or any
beneficial interest in Borrower or Morigagor (if Barjower or Morigagor Is not a natural person Or persons bul is & corporation, limited liability
company, parinership, trust, or other legel entity), Lender may, at its option declare the outstanding principal balance of the Otiligations plus ACCIURd
interesi thereon immaediately dus and payable. At Lender's request, Mortgagor or Borrower, s the cass may be, shall furnish a complate staterment
setting forth all of its stockholders, membéara of panners, as appropriate, and the extent of their respactive ownarship interests.

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns t¢ Lender all present and future rants, royalties, income and profits which arise trom the
use or occupancy of all or any portion of the Properly. Until Morigagor is in default under this Mortgage or any of tha Obligations, Mortgagor shail
have & license 10 collect and receive the rants, royalties, income and profits. Upon any default under this mortgage or any of the Obligations, Lender
may tarminate Mortgagor's license without notice and may thersafier proceed to collect the renis, rayalties, income, and protits with or without the
appoiniment of a recelver. All rents, royaltias, income and profits collected by Landar of a raceiver will be applied first to pay all sxpenses of
collection, then to the payment of all costs of aperation and maintenance of the Property, and then to the gayment of ihe Chligations securéd by this
Maortgage in the order determined by Lender in its sole discration.

8. CONSTRUCTION MORTGAGE. | X If chacked, this Martgage is a congtruction mongage that secures an Obligation incurred for the acguisition
cost of the jand and for the construction of an improvement on land, and it will be subject to the terms of a construction loan agreemant batwean
Mortgagor and Lender. Any materials, squipment or supplies used or intended for use in the construction, development or operation of the Property.
whether storad on or off the Proparty, shall also be subjact to the lien of this Mortgage. Mortgagor shall obtain Lender's approval of all plans and
spec:iﬁcati:;ns. and no changes to the plans and specifications or the nature of the construction project shalt be parmitted without the prior writlen
approval of Lendoer.

7 LEASES AND OTHER AGREEMENTS. Mortgagor shall nat take or faii to take any action which may cause Of permit the termination of the
withholding of any payment in connection with any Lease pertaining to the Property. In addition, Marigagor, without Lendar's prior witlten consen].
shall not: {8) collect any monies payable undes any Leaze more than one month in advance; (bj modify any Leass; (c) assign or allow & lien, security
\ntersst or other encumbrance to be placed upon Mortgagar's rights, title and intarast in and to any Lease or the amounts payabte \haraunder; Of {d)
tarminate or cancel any Lease &xcept for the nonpayment of any sum or other material breach by the other party thereto. I Morigagos recaives Bl
any time any written communication asserting a default by Moertgagar under an Leage of purporting to terminate or cancel any Lesase. Maortgagor
shall promptly forward a copy of such communication (and any subsequent communications relating thereta) to Lender. All such Leases and the
amounts due to Mortgagor thereunder are hereby assigned to Lender as additional sacurity for the Obligations,

8. COLLECTION OF INCERTEDNESS FROM THIRD PARTY. Lender shall bs antitied to notify or require Mortgagor to notity any third perty
including, but not limited to, lessess, licensees, governmentr] authorities and insurance companies) to pay |andar any indablednass or abligahar
owing to Mortgagor with respect to the Proparty {eumulatively “Indebledness”) whether or not a deiault axists under this Mortgage. Maortgagor shail
diligenily coliect the Indebtedness owing to Mortgagor {from theae third parties until the giving of such notification. in the event that Mortgagor
posseasas Of receives pessession of any instruments or othar remittances with respact to the Indebtedneas following the giving of such notification or
if the instrurnents or other remittances constitute the prepayment of any Indebtedness ar the payment of any insurance or condemnation procesds
Maortgagor shelt hold-such instrumants and other remittances in trust for Lender apant from its othar property, andorse the instruments and other
remittances to Lende:, and immadiately provide Lender with possassion of the instrumants and other remittances. Lender shail be entitied, but not
required, to collect (Dy legal procesdings or otherwise), extend the tmes for payment, compromise, exchange o releass any obligor or collaterat, or
otherwlse settla any of the Indebtedness whather or not an svent of default exists under this Agreement. {ender shall not be Hable 10 Martgagor tor
any aclion, arrer, mistake, omission or delay pertaining to the actions described in this paragraph of any damages resulting tharelrom
Notwithstanding the foregoing, nothing hersin shall causs Lender to be deemad & mortgages i pOsse3sIoN.

9. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs needad to maintan the Property in good
condition. Morigagor shall not commit or permit any waste 10 be committad with respect to the Property. Mortgagor shall use the Fraperty salely 1n
compliance with applicabie law and insusance palicies. Morlgagor shall not make any alterations, agdditions or improvemants 1o the Property without
Lender's prior writien congent, Without imiting the foregoing. all altarations, additions and improvernants madé to the Praperty shall be subject to
the bensficial intereat belonging 1o Lender, shall not ba removed without Lendar's prior written consant, and shaft bs mada af Mortgagor's aole
EeXpenSsE,

10. LOSS OR DAMAGE. Morigagor shall bear the sntire riak of any loss, theft, destruction ar damags (cumulatevely "Loes or Damage™) o tha
Property or any partion thereof from any cause whalsoevar. In the avent of any Loss or Damage, Mortgager shall, at the option of Landar. repair the
affected Property to its previous condition ¢of pay or cause to be paid to Lender the decrease in the fair markat vaiue of the affected Property.

11. INSURANCE. The Property wili be kep?! insured for its full insurable value against all loss or damage caused by fiood, earthquake. tornadc snd
fire. thefl or other casualty to the extant required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject 1o the right of Lender 1o dediine the
insurance offered by Morigagor for reasonabls Cause before cradit is axtended. The insurance policies shall require the nsurance company 16
provide Lender with at least 30 days written notice before such policies are altared or cancelled in any mannar. The insurance policies shali
name Lender as a (0ss payee and provide that no act or omission of Mortgagor or any other person shalt attect tha right of Landar to be paid the
insurance procesds pertaining 1o the loss or Gamage of the Property. In the event Morigagor falis 10 acquirs of Mainlein insurancea, Lender {aher
providing notice as may be requited by law) may in its discration procurs appropriate insurance CoOvErags upon the Property and the inSurance cost
shall be an advance payable and bearing interast as described in Paragraph 22 and secured hersby. Morgagor shall furnish Lender with evidence of
insurance indicating the required coverage. Lender may act a8 attorney-in-fact for Mortgagor in making and setling claims under insurance policies,
canceiiing any policy or endorsing Mortgagor's name on any dratt or nagotiable Instrument drawn by any insures, All such insurance policies shall be
immediately assignad, pledged and deiivered to Lender as further security for the Obligations. In the event of loss, Martgagor shall immediately give
Lender written notice and Lender is authorized to make proof of less. Each insurance company s directed to make paymanis directly to Landar
instead ot to Lender and Morigagor. Lender shali have the right, at its sole option, to apply such monies toward the Obligations of taward the cost of
rabuilding and restoring the Property. Any amounts may at Lendar's option be applied in the inveras order of the dus dates thereol.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shali not initiate o consant to any change in the zoning piovisions of private covanants
pfiecting the use of the Property without Landers prior written consent. It Mortgagor's use of the Property is or bacomes a noncanforming use under
any zoning provision, Mortgagor shall not causs or permit such use o be discontinued o abandoned without the prior written consent ot Lender
Mortgagor witt immsdiately provide Lendar with written notice of any proposed changes 1o the zoning provisions or private covernsnts attecling the

Property.

13. CONDEMNATION. Mortgagor shall immediately provide Lender with wiitten nolice of any actual or threatened condemnation or emnan
domain proceeding pertaining to the Praperty. All manles payable to Morigagor from such condamnation of taking are hersby assigned to Lender
and shall ba applied first to the paymant of Lender's attorneys' fees, legal expenses and other COats [inciuding appraisat fees) in connactign with the
condemnation or eminent domain procssdings and then, at the oplion of Lender, to the payment of the Obiligations or the restoration of repair of the
Property.

14 LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shal! immadiately provide Lendsr with written notice of &ny
actual or threatened action, suit, of other proceading affecting the Property. Mortgagor hareby appoints Lander as its attorney-in-fact to commaencs
intervene (n, and defend such actions, suits, or other legal procesdings and to compromisa or sattle any claim or controversy perlaming thersto
Lender shall not be liable to Morntgagor for any action, esror, mistake. amission or delay pertaining to the actions described in this paragraph or any
damages resulting therefram. Nothing contained herein will prevent Lender from taking the acticna dascribad in this paragraph in its Qwnh name

15. INDEMNIFICATION. Lander sheli not assume or be responsible {or the perormance of any of Mortgagor's obligations with respect! ta the
Property under any clrcumstances. Morigagor shall immediately provide Lendsr with writien notice of and indemnity and hold Lender and Hs
shareholdars. directors, officars, amployess and agents hasmless from all claims, damages, liabilities (including attormeys’ fees and isgal expensat),
causes of action, actions, sults and other legal procesdings {curmulatively “Claims’) pertaining to the Proparty (including, but not limited 1o, those
involving Hazardous Materiala). Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lander from auch Claims. and pay the
attornays’ fees, legal expenaes and othér costs incurrad In connection therewith. In the alternative, Lander shall be snlitied to smplay its own legal
counsal to defend such Claims at Mortgagor's cost. Mortgagor's obligation to indemnify Lender under this paragraph shall survive the tarmination
ralease or toraciosure of thia Morigage,

16. TAXES AND ASSESSMENTS. Mortgagor shali pay all taxes and assessments reiating to the Proparty when due and imrmediately provids
Lendar evidence of payment of same. Upon the request of Lander, Mortgagot shall deposit with Lender aach month oneo-tweifth (17/12) of the
sstimated annual insurance premium, taxes and assessments partaining 16 the Property. So long as thare 13 no dafault, these amounts shall be
appliad to the peyment of taxes, Assessments and insurance as required on the Propaerty. In the event ol default. Lander shall have the right, at 14
sole option, to apply the funds 10 heid 1o pay any taxes of against the Obligations. Any funds applisd may, at Lander'a option, ba applied i reveran
arder of the due date thareof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagos shall allow Lender or its agents to axamine and inspect the
Property and examine, inspect and make copies of Mortgagor's books and records pertaining 1o the Property from time 1o time. Morigagos shail
provide any assisiance raquired by Lender for thess purposes. All of the signatures and information contained in Mortgagor's books and records
shall be genune, true, accurate and compiste in all respecis. Martgagor shall note the existance of Lender's beneficial interast in its DOOKS ang
records pertaining to the Fropedy. Additionaily, Mangagor shail repon, in a farm satistactory to {endsr, such information as Lender may requast
regarding Mortgagor's financial condition or the Property. The nformation shall ba for such periods, shall reflect Morigagor's 1ecords at such me,
and shall be rendered with such frequency &3 Lender may designate. All information furnished by Mortgagor 1o Lender shall be true accurale snd
complete in all respacts, and signed by Mortgagor if Lender requests,

18. ESTOPPEL CERTIFICATES. Within ten (10} days after any request by Lender, Mortigagor shall deliver to Lender, ar any intended transieras of
Lander's rights with respect to the Obligsations, a signed and aciknowledged statement specitying: (a) the outstanding balance on tha Opiigations,
angd (b) whether Mortgagor posseasas any ciaims, defenses, set-offs or countercialms with respect to the Obligatons and_ it so. the nature of 3uch
clalms, defanses, set-offs or counterciaims. Mortgagor will be conclusively bound Dy any reprasentation that Lender may make 10 1hs ntanded
transferee with respect to these matters in the svent that Morigagor fails to provide the raquasted statemsntn a timely mannar.

:jgt:;t' E’:{EHTS OF DEPAULT. An Event of Default will occur under this Morigage in the svent that Mongagor. Borrower of any guarantor of 1he

igation.

(a) falls to pay any Dtligstion to Lender whan due,

(b} {alis to partorm any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage o any oihar presant Of future
agreament,
(o) destroys, |0s8S OF damages the Praparty in any material respect of subjects the Property to Seizure, confiscation, or condamnalion
id) seeks to revoke, terminate of otherwise limit its fiability under any guaranty to Landar or any individual guarantor dies.
(@) dies, becomes legally incornpetent, I8 dissolved of terminated, bacomes insolvent, makes an assignmaent for 1he bensfit of crediors, fais 10
pay debts as they becoms due, files a patition under the fecderal bankcuptcy laws, has an involuntary patition in bankruptcy {ilegd 1n which
Mortgagor, Borrower or Bny guarantor 18 named, or has proparty taken under any writ or process of court,
{f) allows goods to be used, transparted or stored on the Proparty, the poaasssion, transportation, or use ot which, s illegal,
{g) allows any party other than Mortgagar or Borrower to assume or undertake any Obligation without the written consent o Lender. or
(n) causes Lender fo deam itaslf Insscure due to a significant deciine in the value of the Proparty; or f Lender, in good faith, believes far any
reason that the prospect of paymaent or performance I% impaired.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence ot an Event of Default under this Mergage, Lendar shall be antitied 10
axercise one or more of the following rernedies without notice or demand {except as raquired by law):
(a) to declare the Obligations immediately due and peyabie in full, such acceleration to be autornatic and immediate it the Event of Detaull s a
filing under the Bankrupicy Gode; '
{b} to coliect the outstanding Obligations with or without resorting to judicial pracess,
(c}) to require Mortgagor 10 deliver and make available to Lender any personal property of Chatteis constituting the Property at & place
reasonably convenient 1o Mongagor and Lender;
(d) to enter upon and take possession of the Property without applying for o1 obtaining the appaintmeni of a receiver and. at Lenger's option, 14
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any statulory conditions regatding
racaivers. it being intended that Lender shall have this contractual right to appoint a feceiver, |
(e} 1o employ a managing agent of the Property and st the samse, in the name of Lender or in the name of Mortgagor, receive the renis
Bﬂnmus. issues and profits of the Propery and apply the same, aher payment of all necessary charges and expenses. on Account of the
bligations,
H] to pay any sums In any form of Manner deemed expediant by Lender 10 protect the security of this Mortgage or to cure &ny defaul! other
than payment of interest or principal on the Qbligations,
(@) to foreclose this Mortgage under the powar of sale and in accordance with the requirements of law or by judicial action, at | ender’s elechion
(n) to aet-off Mortgagor'e Obligations against any amounts owed Morigagos by Lender including, but not kmited to. monies, msiruments. and
deposit accounts maintained with Lendar or any currently axisting or future afiiliate of Lander; and
(i) to exwercise all other sights available to Lender under any other written agreament or applicable law.

i Morigagor is in default ander this Mortgage, ihis Morgage shall be subjact 1o toreclosure at Lender's option. Notice of the exarcise of such ophon
is expreasly waived by Morngagor, and Lander shall haye the right to sntér upon and take possession of the Property, and atter. af without taking
possession of the properny, io sell the Property at the front or maln door of the courthouse of the county whare the Property is located, at public
outcry for cash, after first giving notice of the description of the property to he sold and the time, place, and tarms al such sale by pubhcation once a
week for three consecutive weaks prior 10 the sale in a newspaper published in the county or counties in which the proparty to be sold 13 located
Morigagor walives any raquirement that the Property be sold in separate tracts and agrees that Lendar may sell the Proparty en masse ragardiess of
the number of parceis conveyed by this Mortgage. The power of sale granted to Lender i a continuing power of sale and shall not be fully exercised
until all ot the Property not previously sold is aold or all of the Obligations are satisfied in full. Upon the paymani of the purchass price, Lender or e
suctionesr condugling the sale {8 suthorized to execute a desd to the proparty in Mortgagor's name and daliver the deed 10 the puichasar at the
foreciosure sale. Lender, it sucCeBsOrs, assigna, agents or attorndys may pid afi or any part of tha dabt owad and bscome the purchase: of the
property at any salé heraunder.

The proceeds from the sale of the Property shall be applied as tollows: first, to the axpense of sdvertising., prepating, selling, and conveying the
Property for sale, including roasonable attorney fees incurred by Landesr in the foreclosure action or any injunction procesding, bankiupicy, appeal. of
other proceeding challenging the right of Lender 1o foreclose this mortgage or sell any of the proparty, second, to the payment ot any amounts
axpended or that may he necessary 10 #xpend to pay Insurance, taxes, ASSessMBnts, and other liens and morgagoes. third, in full or partial paymant
of the Obligations in such order a8 Lander may slect; and fourth, the balance, if any, o be paid in accordance with the requirernents of law

21. SECURITY INTERESY UNDER THE UNIFORM COMMERCIAL CODE. This Morigage shail be considered a financing statement and a tixtura
filing pursuant to the praviglons of the Uniterm Commercial Code (as agopted by the state whera the real property is located] covering hxlurgs.
chattels, and articles of paracnal property NOW owned or hareafter attached to or 1o be uged in connaction with the Property together with any anc al
replacermnaents thereof and additions thareto {the "Chattels”), and Martgagor heraby grants Landar a gacurity interest in such Chattels The debtos s
the Mortgagor describad above. The secured party is the Lender described above. Upon demand, Mortgagor shall maks, oxecute and deliver such
sacufity agresments (&8 such term is defined in sald Uniform commarcial Code) as Lendet at any fime may desrm necessary Of propser of require 1o
grant to Lender a perfected sacurity intereat In the Chattels, and upon Mortgagor's tailure to do 50, Lander i§ authorized 10 sign any such agremsment
as the agent of Morigagor. Mortgagor hareby autharizes Lender to fila financing giaternants (as such term is defined in said Uniterm Commarcial
Coda} with respect to the Chattels, at any time, without the signature of Montgagor. Mortgagor wili, howevar, at any time upon reques! of Lence!,
sign such tinancing statemenis. Morgagor will pay all filing feas for the filing of such financing statements and for the reliing theraot at the imes
required, in the opinion of Lender, by sald Uniform Commercial Code. It 1he lien of this Mortgage be subject to any sacurity agresmaent covenng 1he
Chattels. then in the event of any dasfault under this Mortgage, all the right, title and interest of Morigagor in and 10 any and all ol the Chatiels .4
hereby assigned to Lender, together with the benafit of any depasits ar pRYMBNs Now OF hareafter made therso! by Morgagor af the predecessors of
succassors in title of Mortgagor in the Froperty.

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender’s option, may axpend tunds (including attorneys’ feas and legal
expenses) to periorm any act required to be taken by Mortgagar or to axarcise any right or remedy o' Lender under this Mortgage. Lpon damand
Mortgagor shall immediatsly reimburse Lencer for all such amounts expended by Lendes iogether with interest thereon at the lower of the ighest
rats described in any Obligation or the highest rate allowed by law fram the date of payrment until the date of reimbursemaent. These sums shall be
included in the definition of Obligations herein and shall be secured by the benelicial interest granted herain. if the Obligations are paid afte the
baginning of publication of notice of sale, as herein provided, of i the event Lander shall, at its soie aption, parmit Morigagos to pay any part of the
Obligations after the beginning ot publication of notice of sale, as harein provided, then, Mortgagor shall pay on demand all expanses incurred by the
Lendaer in connection with said publication, including rsasonable attornays' fees, and this Mortgage shall be security for ail such axpenaes and fess

23. APPLICATION OF PAYMENTS. All payments made by or an behalf of Mortgagor may be applied against the amounts paid Dy Lance:
(ncluging atiornays’ f8es and legal expenses) in connection with the axercise of its rights or remedies dmscripad in this Mortgage and than to the
paymaent of the rernaining Obligatians in whatever order Lender choosas.

24. POWER OF ATTORNEY. Morigegor harsby appoints Lender as its attorney-in-fact to endorse Mortgagor's name on all instruments and othet
docurments pertalning to the Obligations or the Mortgags. in addition, Lender snall be entitied. but not required, 1o pertarm any actian Of pxpcule ANy
document required to be taken or exscuted by Mortgagor under this Morigage. Lendler's parformance of suth action or execuhon ot such
documents shall not ratieve Morngagar from any Obligation or cure any default under this Mortgage. Al powers of attorney described in this
Mortgage are coupled with an Interest and are irrevocabie.

25. SUBROGATION OF LENDER. Lender shall be subragated to the rights of the holder of any previous hen, gecurity intarest of ancumbrance
discharged with funds advanced by Lender regard!ess of whatner these liens, security interests of other sncumbrances have been relaased of record

28. COLLECTICN COSTS. Hthe original amount of tha Ohligations excead 3300, and If Lendar hires an atierney who is not it salaried employee t0
collagt any amount due under the Obligations or enfarce any right or remedy of Lender under this Mortgage, Mortgagor agrees 10 pay Landart 5
ceasonabls axpenses and collection costs. including reasonable attorneys’ 16es not axceeding 15% of the unpaid cebl pftar default

27. PARTIAL RELEASE, Lender may release its interast in a portion of the Property by executing and recording one ar more partial releases withoul
affecting its interast in the remaining portion of the Property. Nothing hersain shall be deemed to obiligate Lender to ralease any of i3 inferast 0 the
Property(except as required under aragraph 34}, not shall Lendsr be obligated to releass any part of the Property 1 Mortgagor 1s in defaull undes
this Mortgage.

28. MODIFICATION AND WAIWER. The modification or waive of any of Mongageor's Obligations or Lender’s nghts under this Mortgage must be
contained in a writing signed by Lander. Lender may perform any of Borrowar's or Mongagor's Obligations, dalay ! {ail t0 exercise any gt 11 nghis
or accept payments from Morigagor or anyoné other than Martgagor without causing a waiver ot thase Obligations or rights A waiyar on ong
occasion shall not conatitute & walver on any other cccasion. Mortgagor's Obligations under this Mortgage shall not be aftected it Lander amends
compromises, sxchanges, {ails 10 #xercige, impairs or relsasaes any of the Cbligations belonging to any Mongagor. Borrower Of thrd party o any of
its nghts ageinat any Mongegor, Borrawer or third party or any of the Property. Lender's failure to ingist upon sirict performance of any of 1he
Obligations shall nat be deermned a walver and Lender shal have 1he right at any time thereaftar 10 insist upon atrict psricrmance
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29. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upan and inure to the benefit of Mortgagor and Lender and ther reapetiive
SUCCPSSOIS, #88igNs, trustees, receivers, aAdministrators, perscnal representatives, legatees and devisees.

30. NOTICES. Excapt as otherwisa required by law, any notice or ather communication to be provided under this Mortgage shall be in writing and
sent 10 the parties at the addresses described in this Mortgage or such other address as the parties may designate in writing from {ime 10 Ume. Any
such notice so given and sent by firet class mail, postage prepaid, shall be deemed given the earlier of thres {3} days after such notice 16 sant o whan
received by the person to whom such notice is being given.

31. SEVERABILITY. Whenever possible, each provislon of this Mortgage shali be interpreled so as to he sifective and valid under applicabie siate
law. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Martgage shall ramain valid,

32. APPLICABLE LAW. This Mortgage shall be governed by the laws of the stats whers the real property 13 located. Unless applicable law providas
otherwise, Mortgagor consants to the Jurlsdiction of any court selected by Lender, in ite sole discration, located in that siate.

13. MISCELLANEOUS. Mortgagor and Lender agree that time is of the assence. Morigagor waives prasantmeni, demand for payment, notice of
dishonor and protest except as required by law. All references to Mortpagor in this Mortgage shall include all parsons signing balow. [f there i more
than one Morigagor, their Obligations shall be joint and several. This Mortgage represents the complete integrated understanding between MOnNgagor
and Lender pertaining to the terms and conditions herect.

34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuant to fhs
Morigage, this Mortgage shall be voit and Lender wil mail or deliver 1o Mortgagor & writter satisfaction in recorcfable form. Until such time, fhis
Mortgage shall ramain in full torce and etfect.

If this Mortgage secures an open end or revalving line of cradit which provides for future advances, satisfaction of the Obligatons shatt nat occul untl
there is no outstanding indebtednass under any of the Obligations secured by this Morigage and no commilment of agreement by Lendasr 10 make
advances of otherwise glve value under ary agresment evidencing the Cbligations. Upon writlen request to salisty this Morigage signed by
Morgagor and s}l other pergons who have a right to require Lender t0 extend value, and provided there is no outstanding Obiligation at thal hme.
Lendsr will cause this Morigage to be satisfied in accordance with law. Afier the written request for satisfaction, neither Mortgagor nor any other
parson shail have any right to request or demand that Lender extend value under this Mortgage or any other agreements as Lendsr shall be raleased
irom ali commitments to extend value thersunder. Until the request to satisfy this Mortgage is duly signed and delivered to Lander, this Moripage
shall continue in tull force and affect.

Mortgagor shall pay any costs of recordation of the satistaction.

a5, JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TQ TRIAL BY JURY IN ANY CIVIL ACTION ARISING QUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS. 1

Morigagor acknowledges that Mortgagar has read, understands. and agrees to the tarms and conditions of this Morigage. and acknowledges receip ol
an exact copy of it.

Datad 1his 3oth cay of Decamber, 19 96
MOHTGAGOR RAYMO PRARCE MORTGAGOR CARRON PEARCE
RAYMOND Pmcé‘o' c AL CARRON Pmciﬂd
MR TGAGOR: WMORTGAGOR:
MOHTOGAGDH. MORTGAGOHR.
MOIHLTCOALDH MORTGAGOR
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Stato of Alabarmna )

County of %{ L)
|, the undersign _fa Nci?oFmblic in and{f;-r saﬁ.CGunty, in saig¢ State, heraby certify that .
Dy diteriel, Sxddicy. Al Liiedic. s Y €

whaose name(s) is/are signed to thé foregoing conveyance and who is /are knowh to me, acknowledged befoie me on this day
that, being informed of the contents of the cenveyance, they/he/she executed the same voiuntarily or iba gay the came bears

gate. ]
Given under my hand ang official seal this fff"ﬁ‘ﬁay of t(g’cjc‘ pickee s 5 T
- a ..l‘l ’,-""r a : =
(Notarial Seal) Sorpietn. o A
State of Alabama } Notary Public
: MY COMMISSION EXPIRES FEBRUARY 4 o4
County of )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certity that

whose name(s) isfare sighad to the foregoing conveyance and who is/are known to me, acknowledged nafore me an this day
that, being informed of the contents of tha conveyance, they/he/she executed the same voluntarity on the day the same bears

date.
Given under my hand and official sea! this day of . 1g
(Notarial Seal)
State of Alabama ) Notary Public
County of ) L

| the undarsigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) as
of

is/are signed to the foregoing conveyance. and who isyare
known to me, acknowledged before ma on this day that, being informed of the contents of the conveyance, they/he/she, as
such and with full authority, executed the same voluntarily for and as the act of saicl

Given under my hand and official seal this d.ﬁy of | .18

(Notarial Seal)

State of Alabama ; Notary Public

County of }
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose nama(s) as
of

is/are signed to the foregoing conveyance, and who i6/are

known to me, ack.hﬁwladged bafnra me on this day that, being informed of the contents of the conveyance, they/he/she, as
such and with full authority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this déy of 19

(Notarial Seal)
Notary Public

 SCHEDULE A

The foliowing described real property located in the County of SHELBY State ot Alabama

LOT $30, ACCORDING TC THE SURVEY OF HIGHLAND LAKES, STH SECTOR, PHASE II, AN
EDDLEMAN COMMUNITY, AS RECORDED IN MAP BOOK 19, PAGE 3 A&B, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTED.

. SCHEDULEB
* 1997"°n*na
inst

. a8

THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK 01/067 199-;' ;Tg: LED
c

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOvE. 408 0o couMTY JUIGE OF RO
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