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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Sccurity Instrument”) 15 given on Noyember 22, 1996 . The grantor 15
STEVE L MARTIN, AND STEPHANIE Vv MARTIN, HUSBAND AND WIFE

("Borrower”), This Sceunty Instrument IS given o
COUNTRYWIDE HOME LOANS, INC.

which is organized and existing under the laws of NEW YORK _and whosc address 15
155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY ONE THOUSAND SEVEN and 00/1C0

Dollars (U.S. § 141,007.00 ). This debt is cvidenced by Borrower's note datcd the same date as this Sccunity
Instrument ("Noic"), which provides (or monthly payments, with the full debt if not paid carlier, duc and payable on

December 1, 2026 _This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,
with intcrest, and all renewals, cxicnsions and modifications of the Now; (b) thc payment of all other sums, with inierest,
advanced under paragraph 7 to protec the security of this Security Instrument, and (¢) the performance of Borrower's covenants
and agreccments under this Security Instrument and the Note. For this purposc, Borrowcr does hereby maortgage, gramt and CORvey
100 Lender and Lender's successors and assigns, with power of sale, the following described property locaied n

SHELBY County, Alabamg: I}Eﬂrj_nﬁ-h _ ,ﬁ{"{m

(0T 55, according to the Map of ¥¥Iae Downs, 6th Addition, Phase 1, as recorded

in Map Book 10, page 78, in the Probate Office of Shelby County, Alabama.

Mineral
and mining rights excepted.

The proceeds of this loan have been applied to the purch

ase price of the hervin
described property. i

-~

. B #
TH1S MORTGAGE 18 BEING RE-RECORDED TO CORRECT THE LEGAL DESCRIPTION OF THE PROPERTY.

which has the address of 1508 SECRETARIAT DRIVE, HELENA

| Steeet, Cily!
Alabama J35080- ("Property Address™);
[Aip Code]
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CASE #f: LAP226051032% LOAN #: 5758108

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvemcnts now or hereafter crecied on the property, and all casements, appurienances, and {ixtures now or herealter a pant of
the property. All replacements and additions shall also be covered by this Sceurity Instrument All of the forcgoing is referred W
in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record. Bormower warrants and
will defend generally the tide to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lsmited
variations by jurisdiction to constiluic a uniform sccurily instrument covering rcat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompiy pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjcct 1o applicable law or o a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments arc due under the Nate, until the Note is paid in full, 2 sum ("Funds”) for; (a) ycarly laxcs
and asscssments which may atlain priority over (s Securily Instrument as a licn on the Property; (b} yearly lcaschold payments
or ground rents on the Property, if any; (c) ycarly hazard or propeety insurance premiums; (d) yearly flood insurance premiums, if
any, (¢) ycarly morigage insurance premiums, il any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These wems are called "Escrow licmys.” Lender
may, at any tmec, collect and hold Funds in an amount not 10 exceed the maximum amount 8 lender for a federally related
morigage loan may require for Borrower’s cscrow account under the federal Real Eslate Sctuement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. {"RESPA™), unless another law that applics o the Funds scts a lesser
amount. If %o, Lender may, at any time, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
cstimate the amount of Funds duc on the basis of cutrent data and reasonable cstimates of cxpenditures of future Escrow lems or
otherwise in accordance with applicable law.

The Funds shall be held in an instituion whose deposits are insurcd by a federal agency, instrumentality, or cnuty (including
Lender, if Lender is such an instilution) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iicms. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, o venfying
the Escrow Items, unless Lender pays Borrower inlerest on the Funds and applicable law permits Lendcr (o make such a charge.
However, Lender may requirc Borrowcr 10 pay a onc-time charge for an independent rcal eslate lax reporting scrvice used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of applicable law
requires inlerest w be paid, Lender shall not be required 10 pay Borrowcr any interest or camings on the Funds, Borrower and
Lender may agree in wriling, howcever, that interest shall be paid on the Funds. Lender shall give 10 Borrower, withoul charge. an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit w the Funds was
made. The Funds are pledged as additiona security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiticd 10 be held by applicablc law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requircments of applicable law. If the amount of the Funds held by {cnder al any
gme is not sulficicnt to pay the Escrow items when due, Lender may so notly Borrower in writing. and, in such case Bormower
shall pay 10 Lender thc amount nCCCSSary to makc up the deficiency. Borrower shall make up the deficiency 1n no MoOre than
twelve monthly paymonts, at Lender’s sol¢ discretion.

Upon payment in [ull of all sums sccured by Lhis Sccurity Instrument, Lender shall promptly refund 0 Bomowcer any Funds
held by Lender. If. under paragraph 71, Lender shall acguire or sell the Property, Lender, prior to the acquisition or salc of the
Property, shall apply any Funds held by Lender at the ume of acquisiion or salc as a credit against the sums securesd by this
Security Instrument.

3. Application of Payments. Unless apphicable 1aw provides otherwlisc, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, o any prepayment charges duc under the Note, sccond, 10 amounts payablc under paragraph 2.
third, to interest due; fourth, Lo principal duc; and last, (0 any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all laxes, asscssments, charges, fines and impositions atributable 10 he Property
which may auain priority over this Sccurity Instrument, and lcaschold paymeats or ground rents, if any. Borrower shall pay these
obligations mn th¢ manney provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on ume directly 10 the
person owed payment. Borrowcer shall promptly fumish 1 Lender ol notices of amounts w0 be paid under this paragraph, H
Borrowcer makes these payments dircctly, Borrower shall promptly [urnish o Lender receipts evidencing the payments.,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (2) 4grecs in
writing to the payment of the obligation sccurcd by the licn tn & manner accepiable o Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, lcgal proceedings which m the Lender’s opinion operale 0 prevent the
enforcement of the lien; or (¢} sceures from the hoider of the lien an agreement satisfactory (o Lender subordinating the hen 1o
this Security Instrument. If Lender detcrmines that any part of the Property is cubject to a licn which may atian priority over this
Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shal! sausfy the hen or ke one O MOIC
of the actions set forth above within 10 days of the giving of nouce.

5. Hazard or Property Insurance. BOrmowcr shall keep the improvements now existing of hereafter erecwed on the Property
nsured against loss by fire, hazards included within the lerm “extended coverage” and any other hazards, including loxds or
fiooding, for which Lender requires insurance., This insurance shall be maintaincd in the amaounts and for the periods that Lender
requires. The insurance carricr providing the msurance shall be chosen by Borrower subject (o Lender's approval which shall pot
be unrcasonably withheld. Il Bommower fails o maintain coverage described above, Lender may, at Lender's option, obuun
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptabic (o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrowcr shall prompily give 0 Lender ali recaipls of paud
promiums and renewal notices. in the cvent of loss, Barrower shall give prompt notice 1o the insurance carricr and Lender. Lender
may make proof of loss if not made promplly by BOITOWCT.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restorauon of repair of the
Propenty damaged, if the restoration or repair is cconomically {casible and Lender's sccurity is not lessened. 1F the reslorabion
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CASE #: LAP2260510329 LOAN #: 5758108

repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied o the sums
secured by this Sccurity Instrument, whether or not then duc, with any cxcess paid 10 Borrower. 1f Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to sette a claim, then
Lender may collect the insurance procecds. Lender may usc the proceeds o repair or restore the Property of 10 pay sums sccured
by this Sccurily Instrument, whether oF not then due. The 30-day period will begin when the notice 1§ gIven.

Unless Lender and Borrower otherwise agree in writing, any application of procceds o principal shall not cxiend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property s acquired by Lender, Borrower's right 10 any insurance policics and proceeds resulung from damagce
o the Property prior 10 the acquisition shall pass to Lender the extent of the sums socured by this Sccurty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
ieaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days aflcr the
excention of this Sccurily Instrument and shall continuc 10 0CCUpY the Property as Borrower's principal residence for at lcast one
year afler the date of oCcupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, o
unless cxtcnuating circumstances cxist which ar¢ beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate. or commit wasie on the Property. Borrower shall be in defaylt if any forfeiwre acuon
or procceding, whether civil or criminal. is begun that in Lender’s good faith judgment could resull in forfeiurc ol the Property
or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may qure such a
default and reinstale, as provided in paragraph 18, by causing the action or proceeding W be dismissed with a rufing thai, n
1 ender’s good faith determination, preciudes forfeiwre of the Borrower's interest in the Property or other matcrial impairment of
the lich created by this Sceurity Instrument of Lender's securily intercst. Borrower shall also be in default if Borrower, dunng the
loan applicalon process, gave materially alse or inaccurate information or siatements to Lender (or failed o provide Lender with
any matcrial information) in connection with the loan cvidenced by the Noie, including, but not limiled w, represeniakions
concerning Borrawer's occupancy of the Property as a principal residence, If this Secunity Instrument 1s on a icaschold, Borrower
shall comply with all the provisions of the lease. 1If Borrower acquires fee title to the Property, the leaschold and the fec ude shall
not merge unless Lender agrees i the merges iy wriling.

7 Protection of Lender's Rights in the Property. If Borrpwer fails o perform the covenants and agreements contained n
this Sccurity Instrument, or there 1s @ lcgal proceeding that may significandy affect lender’s rights in the Property (such as @
proceeding in bankrupicy, probate, for condemnation of farfeiture of w0 enforce laws or regulations), then Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s acuons may include
paying any sums sccurcd by a liecn which has priority over this Sccurity Instrument, appearing in court, paying reasonablc
atlorneys’ fees and entering on the Property 10 make repairs. Although Lender may lake action under this paragraph 7, Lender
docs not have o do so.

Any amounts disburscd by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Secunity
instrument. Unless Borrower and Lender agree 10 other tcrms of payment, these amounts shall bear interest from the date ol
disbursement at the Notc ratc and shall be payable, with interest, upon natice from Lender o Borrower requestng payment.

8. Mortgage Insurance, 1f Lender required MOrigage insurance as a condition of making the loan secured by this Sccurnty
Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in cffect. 1f, for any rcason, the
MOrigage insurance coverage required by Lender lapses o ceases (o be in cffect, Borower shall pay the premiums reguired W
obain coverage subsiantially cquivalent 10 the morigage insurance previously in effecy at a cost substantially equivalent to the
cosl 1o Borrower of the mortgage insurancc previously in effect, [rom an alternate morigage nsurer approved by |.cnder. I
substantially cquivalent mortgage insurance coverage is not available, Borrowcr shall pay to Leader cach month a sum equal w
onc-twellth of the yearly morigage insurance prem jum being paid by Borrower when the insurance coverage lapsed or ceased o
he in cffect. Londer will accept, use and retain these payments as a loss reserve in licu of morgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in cffect, or 1o provide a loss reserve, until the requircment [or MONZAge
insurance cnds in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or 1ts agent may make rcasonablc cntrics upon and inspecuons of the Property. Lender shall give
Borrower notice at the ume of or prior o0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dirccl or consequential, in conneclion with any
condemnation or other taking of any part ol the Property, or for conveyance in licu of condemnauon, are hereby assigned and
shiall be paid to Lender.

In the event of a wotal wking of the Property, the procecds shall be applied o the sums secured by this Sceurity Instrumc,
whether or not then due, with any cxcess paid W Borrower. In the event of a partial taking ol the Property in which the fair market
value of the Property immediatety before the wking is cqual 10 or greater than the amount of the sums securcd by this Secunty
Instrument immedialcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by Uus
Securily Instrumcnt shall be reduced by the amount of the proceeds multiplicd by the following fraction: (2) the ol amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immedialcly before the
taking. Any balance shall be paid 10 Borrowoer. [n the event of a partial wking of the Proporty in which the fair market value of the
Property immcdiately before the taking is lgss than the amount of the sums sccurcd immediately before the taking, uniess
Borrower and Lender otherwise agree in writing or unlcss applicable law otherwisc provides, the proceeds shall be applied 10 the
sums secured by this Sceurity Instrument whether or not the sums arc then due.

If the Property is abandoncd by Borrower. o il, after notice by Lender o Borrower that the condemnor offcrs W make an
award or setile a claim for damages, Borower fails {0 respond to Lender within 30 days after the date the notice 18 given, Lender
is authorized o colleet and apply the procesds, at its opuon, cither to restoration or repair of the Propenty of 10 the sums secured
by this Secunty Instrunent, whether or not then duc,

Unless Lender and Borrower otherwisc agree i writing, any application of procecds w principal shall not extend or postponc
the due date of the monthly paymenis referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the ume for payment o modificauon

of amortization of the sums secured by this Security Instrument granied by Lender 10 any SULCESSOT in interest of Borrower shall
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CASE #f: LAP2260510329 {GAN #f: 5758108

not operate 1o release the liabihty of the original Borrower or Borrower’s successors in imcrest. Lender shall not be reguired o
commence proceedings against any SUCcessor in interest or refuse w extend time for payment or otherwise modify amortization of
the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or Borower' s SUuccessors in
intcrest. Any lorbearance by Lender in ¢xcrcising any right or remedy shall not be a waiver of or preclude the exercise of any night
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments ol ths
Security Instrument shail bind and bencfit the successors and assigns of Lender and Borrower, subjct 0 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurty
instrument but docs not execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey thal
Borrowcr's intercst in the Property under the ierms of this Sccurity Instrument; (b) is not personally obligaled to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree 0 cxtend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nowe without that Borrowcer’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges, and
that law is finally interpreted so that the nterest or other loan charges collected or o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge 1o the
permitted hmit; and (b) any sums alrcady colflecied from Borrower which cxceeded permitied limits will be refunded w Borrower.
Lender may choose to make this refund by reducing the principal owed under the Notc or by making a dirccl payment 16
Borrower. If a refund reduces principal, the reducuon will be treated as a partial prepayment without any prepayment chayge under
the Note.

14. Notices. Any notice 10 Borrower provided lor in this Sccurity instrument shall be given by delivering it or by mailing i
by first class mail unlcss applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 0 Lender. Any nouce W Lender shall be given by first class mail 1o Lender’s
sddross stated herein or any other address Lender designates by notice 0 Borrower. Any notice provided for in this Sccunty
Instrument shall be decmed 10 have been given to Borrower or Lender when given as provided n tas paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and (he law of the junsdiction
in which the Property is located. In the event that any provision or clausc of this Sccurity Instrument or the Note conflicls with
applicable law, such contlict shall not affect other provisions of Jhis Security Instrument Or the Note which can be  given effect
without the conflicting provision. To this cad the provisions of this Sccurity Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I[ all or any part of the Property or any imicrest i il
wold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person) without
Lender’s prior writicn consent, Lender may, at ils option, requirc immediate payment in full of ali sums secured by this Security
Instrument. However, this opuon shali not be cxercised by Lender if exercisc 18 prohibilcd by federal law as of the daie of this
Sccurity Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Sceurity
instrument. 1f Borrower fails to pay these sums prior 0 the expiration of this period, Lender may invoke any remedics permiticd
by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I} Borrower meets cenain conditions, Borrower shall have the right ) have enfurcement
of this Security Instrument discontinucd at any time prior to the carlicr of: (4} § days {or such other penod as apphcable law may
specify for reinstaicment) before sale of the Property pursuant to any power of sale conained in this Sccurty Instrumcnt; or {h)
entry of a judgment enforcing this Securily Instrument, Those conditions arc that Borrower: (a} pays Lender all sums which then
would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any cther
covenants or agreements; {c) pays all cxpenses incarred in enforcing this Security Instrument, including, but not hmiled w,
reasonable attorneys’ fecs; and (d) lakes such action as Lender may reasonably require to assurc that the licn of tus Secunly
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by this Secunty  Instrument shali
continue unchanged. Upon reinstatement by Bormowcr, this Security Instrument and the obligations secured hereby shall reman
fully effecuve as if no acceleration had occurred. However, this nght 1o reinstatc shall not apply in the casc of acceleraton under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Now (together with this Scourity
Instrument) may be sold onc or more tmes without prior notice 10 Borrower. A sale may result in a change in the cnlity (known as
the "Loan Scrvicer™) that collects monthly payments duc under the Note and this Sccurity Instrument. There also may be onc ur
more changes of the Loan Servicer unrelated 10 4 sale of the Note. If there is a change of (he Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will salc the namc and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law.

30. Hazardous Substances, Borrower shall not causc or pormit the presence, usc, disposal, sworage, or rcleasc ol any
Harardous Substances on or in the Property. Borrower <hall not do. nor allow anyone elsc to do, anything af fecung the Proporty
that is in violation of any Environmental Law. The preceding two senicnces shall not apply 10 the presence, use, or Slorage on the
Property of small quantitics of Hazardous Substances that arc gencrally recognized to be appropriaie o normal residenual uses and
w maintenance of the Property.

Borrower shall promplly give Lender wntien notice of any investigation, claim, demand, lawsuit or other acuon by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Subslance or Environmental Law of
which Borrower has actual knowledge. If Borrowcr learns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 10xK
pesticides and herbicides, volatlc solvents, matcrials containing asbestos or formaldchyde, and rixiioactive matenals. As uscd
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property 15 located that relate to
heaith, safety or cavironmental protection.,
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CASE #f: LAP2260510329 LOAN #: 5758108

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrece as fatlows:

31. Acceleration: Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the ripht to reinstate
after acceleration and the right to bring a court action to assert the non-existence of & default or any other defense of
Rorrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
pption, may require immediate payment in full of all sums secured by this Security Instrument withoul further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled 10 collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sate onve a week for three consecutive weeks in a newspaper published in

SHELBY County, Alabama, and thereupon shall sell the Property {0 the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver tv the purchaser Lender’s deed
conveving the Praperty. Lender or its designee may purchase the Property at any sale. Borrower covenants agd agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.

22, Release. Upon payment of ail sums sccured by this Security Instrument, Lender shall release this Secunty lastrament.
Borrower shall pay any preparation and recordation costs permittcd under state law. |

33, Waivers. Borrower waives all rights of homestead exempuon in the Property and relinguishes all rights of cunesy and

dower in the Property.

24. Riders to this Security Instrument, I onc or more riders arc executed by Borrower and recorded wogether with this
Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

|Check applicable box{cs}]
| | Adjustable Ratc Rider ' Condominium Rider ~:1-4 Family Rider
. | Graduatcd Paymcent Ruder " i Planned Unit Development Rider "~ Biwcekly Payment Ruder
| | Balloon Rider | ! Rate Improvement Rider ! Second Home Rider
X | V.A. Rider | Other(s) [specify/

RY SIGNING BELOW. Borrower accepls and agrees t the terms and covenants contained in this Sccurity Instrument and

in any rider(s) cxecuicd by Borrower and recorded with it
Wilncsses: | % M
ﬁ‘i (Scal)

ST E"l‘.[ l HﬁHT 1 M -Hnrruwcr
/ )
- ."JJJ' ) I." . :
sl ;( PR iy hti'.,ff.‘-(:’;rt (Scal)
STEPHANLE ¥ MARTIN Korrowes
(Scal) (Scal}
-PBorrower Huorruwer
STATE OF ALABAMA, Shelby  County ss:
Onthis  22nd day ol November 1996 L the undersigned

_a Notary Public in and for said county and in sa1d satc, herchy certify that

Steve L. Martin and wife, Stephanie V. Martin

, whose name(s) are  signed W the
foregoing conveyance, and who  are known 10 me, ackpeWledged belore me that, being informed of the contents
ol the conveyance, Chey executed the same volupfarily and a8 their acton the day the same bears date.

Given under my hand and scal of office s 22nd day Y3 .

My Commission Expim::f;t/j-/?j

This instrument was prepared by D. SMITH
COUNTRYWIDE HOME LOANS, INC.

INDIE
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SPACE ABOVE FOR RECORDERS USE

WHEN RECORDED MAIL TO: '

COUNTRYWIDE HOME LOANS INC.
MSN SV-76 / DOCUMENT CONTROL DEPT. Prepared by: D. SMITH

P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LOANS, INC.
| K 3325 LORNA ROAD SUITE 1
LOAN #: 5758108 BIRMINGHAM AL,35216-
ESCROW/CLOSING #:
VA CASE NO.

CASE ##: LAP2260510329
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 22nd day of
November . 1996 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Deed to Secure Debt (herein ‘‘Security Instrument’’) dated of even date herewith,

-

' V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 1/95
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CASE #f: LAP2260510329 LOAN {##: 5758108
given by the undersigned (herein ‘““Borrower’’) to secure Borrower’s Noie 10

COUNTRYWIDE HOME LOANS, INC.

(herein "Lender") and covering the Property described in the Security Instrument and located at

1508 SECRETARIAT DRIVE, HELENA, AL 35080-
[Property Address]

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Rorrower and Lender. Any provisions of the Security Instrument or other instruments executed in connecton
with said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the
_Security Instrument, are hereby amended or negated to the extent necessary to conform such instrumenis to
said Title or Regulations. .

LATE CHARGE: At Lender’s option, Borrower will pay a *‘late charge’” not exceeding four per centum (4%)
of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such ‘‘late charge’ shall not be payable out of the
proceeds of any sale made to satisfy the indebledness secured hereby, unless such proceeds are sufficient 10
discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Stould the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed upon
by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code **Velcrans Benefits,”’
the Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of
the property securing such loan to any ransferee, unless the acceptability of the assumption of the loan is
established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (‘‘assumption’’) of the property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the principal balance
of this loan as of the daie of ranster of the property shall be payable at the time of transfer to the loan holder
or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fec at
the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall
bear interest at the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shail be immediately due and payable. This fee 13 automatically waived if the assumer 1s
exempt under the provisions of 38 U.S.C. 3729 (¢).

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 1/95
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CASE #: LAP2260510329

Inst #

1996-33117

11 /7267199633117

0454 PM

CERTIFIED

auEL BY COUNTY JUDGt OF PRUBATE

008 NEL 23769

(b) ASSUMPTION PROCESSING CHARGE: Upon applica

LOAN #: 5758108

tion for approval to allow assumption of

this loan, a processing fee may be charged by the loan holder or its” anthorized agent for determining the

creditworthiness of the assumer and subsequently revising th
transfer is completed. The amount of this charge shall
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37,

applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligatio

agrees to assume all of the obligations
‘the loan. The assumer further agrees to indemnify
claim payment arising from the guaranty or insurance o

IN WITNESS WHEREQF, Borrowkr(s) has
Rider. - ;

of the veteran under the terms O

STEVE L MARTIN

_J%£Zéé4&ﬂ%&/éz/dqﬂﬁﬁza;’
STEPHANIE V MARTIN =

i
'

e holder’s ownership records when an approved
not exceed the maximum established by the
Title 38, United States Code

n is assumed, then the assumer hereby
f the instruments creating and securing
the Department of Veterans Affairs to the extent of any
f the indebtedness created by this instrument.

ecated this V.A. Guaranteed Loan and Assumption Policy

A=

(Seal)

- Borrower

(Seal)

L

- Borrower

(Seal)

- Borrower

(Seal)

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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- Borrower
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