{}PP N-FND CREDIT, FUTURE ADVANCE REAL ESTATE HORTG&GE AND SECURITY AGREEMENT

Mortgagors (last name First); Morigagee:
Sheriff, Richard J,

Shertff, MaieM. . . . s [irst Commercial Bank

2556 Magnolia Place

- e R Post Office Box 11746
_Birminghem, AL 352&2_ — — Birmingham, Alsbams 35202-1746

This instrument was prepared by:
THE STATE OF ALABAMA

Tonya Mackinew
Jefferson - . County Home Fquity Manager

KNOW ALL MEN THESE BY THESE PRESESNTS: That whereas

Richard J. Sheriff and wife, Marie M. Sheriff

(whether one or more, hereinafter called the “*Borrower™) ha _ye become jusitly indebted to _ FIRST COMMERCIAL

BANK  with offices in Birmingham ., Alabama, (together with its successors and assigns, hereinafier called
“Mortgagee’') pursuant 1o an open-end line of credit, for an initial advance in the sum of Forty Dollars and No/l(D##¥s
B HHHBHHEHHHHEEHHARHONH L ihlalabil Dollars (§ 40, J0HMeHERRERIY

and for all FUTURE ADVANCES, prﬂwded h{mever lhat the mammum mdehtedntss at any one time shall not exceed
Forty Thousand Dollars and No/1Q0#s: H HHHER ' HDollars (5 40,000, QOfFHwReRRE

(the “*Credit Limit'"), which advances Mnrtgagee IS ﬂbllgated 10 maht pursuanl to the terms and conditions of that certain
Home Equity Line of Credit Agréement {(the **Agreement’’), “of even date herewith, entered into by and between the Borrower
and Mortgagee, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebiedness and
any FUTURE ADVANCES made pursuant 1o the Agreement and any renewals or extensions thereof and the interest thereon,
and all other indebtedness {including future advances) now or hercalter owed by any of the above-named to Morigagee, whethel
such indebtedness is primary or secondary, direct or indirect, contingent or absolute, matured or unmatured, joint or several,

and uthcrwis: &i gr:% ?Jr l}gl aﬁ mﬂsccutre'cm aﬂ{.: wuhfafll the covenants and stipulations hereinafier contained, the

undersigned

(whether onc or more, hereinafier called
‘*Mortgagors'’) do hereby assign, grant,bargain sell and convey unto Morigagee the following described real property situated
in _ Shelby County, Siate of Alabama, viz:

Lot 34, according to the Survey of The Magnolias at Brook Highland, as recorded in Map Book 13, Page 102
A & B, in the Probate Office of Shelby County, Alabema.

Minerals and mining rights excepted.

SOURCE OF TITLE: _ Magic Gity, Title, Inc.




together with ali rents and other revenues ihereol and ali rights, privileges, eascments, tenements, INLETests, IMprOvEMents and appurienanoes
thereunto belonging or 1 anywise appertamning, including any after-acquired title and easements and all nights, ritle and interest nove o heveafter
owned by Mortgagors in and 10 all buildings and improvements, starm and screen windows and doors, gas, slearm. electrie, solar and otber
heating, lighting, ventilating, air-condilioning, refrigerating and cooking apparatus, elevator, plumbing, sprnkbng, smoke, Nre and initusion
Jetechion devices, and other equipment and fixtures now or hereafter attached or appertaiming to said premases, all of which snatl be Jermeid
ts be real property and conveyed by this mortgage, and all of which real property, equipment and fixtures arc samelimes heremaller yidied

the “‘mortgaged property.”
Ty Have AND To Hoi i the same and every part Lhereol unto Mortgagee, its successors and assigns lorever.

And for the cansideration afuresaid, and as addimanal security for all of 1he indebiedness described above (including future advances),
Mortgagors hereby assign and transfer to Mortgagee, and grant ta Martgagee a securily interest in, all building matenals, bousehold apphances,
CyuIpment, [ %rures and fititngs of every kind or characier npw owned or hereafter acquired by Morigagors, ot any of tham, localed, whether
permanenthy or wemporarily, an the mort gaged property, and all building materials, household appliances, equipment, Nures and Hitangs now
owned or herealter acquired by Morigagors, or any ol them, tocated or stored on any other real praperty, which are ol shall be purchased
by Mortgagars, or any of them, for the purpose, or wilh the intention, of mzking improvements on the mortgaged property of o Lhe premises
Jovitted on said property. The personal property herei Transferred includes, without lnnitation, all lumber, bricks, butlding stones. huitlding Bliwhs,
sand, cement. reofing materialy, paint, doors, windows, slorm Joors, sharm windows, nasls, wires and wiring, bardware, plumbing and plumdsny
finiures, healing and air conditioning equpment and apphances, electncal and gas equipment and apphances, miges and piping, o1 namental
Aid decorative Fixtures, and in general all building malenials, eguipment and appliances of every kXind and character used of uwlud in conncaiem

with nnprovements to real property.

This morgage secures an open-end line of credit under whivh Lhe Borrower may borrow and repay, and reborrow and repds, amounis
from 1he Mortgagee from time to time up [0 & mMaximum aggregate amount, The Agreement does not reguite that the Borrower make any
initial draw on or maintain any minimum outstanding lcan balance under Lhe tine of credit. Therefore, at tmes 1here may be no vulstanding
indebiedness under the Agreement. However, this mori gage shall become effective immediately upon its execution and delivery, natwithstanding
the lack of any initial advance and shall not be deemed salisfied nor shalt title 10 the Real Estate be divested from the Morigagee iy the payment
i Tull of all the indebtedness at any one time outstanding. This mortgage shall continue in effect until all ¢f the indebiedness shall have been
paid 1n full, the Agreement shall have been terminated, the Marigagee shall have no obligation ta extend any further ¢redit o the Borrower
thereunder and an appropriate, properly ex¢culed, wrilten instrument in salsfaction of this mortgage shall have been duly recorded sn the pro
bale office in which this mortgage is originally recorded. The Mortgagee agrees 10 execule such an instrument promptly Toliowing receipl ol
the Borrower's written request therefor, provided that all of the conditions set forth above have been fulfilled.

For the purpose of further securing the payment of said indebtedness Morigagoss warmant, covenant and agrec with Morigagee, Rs s
cessors and assigns, as [oliows:

|. That they are lawfully seized in fee and possessed of the mortgaged property and have a good right 10 convey the same ay aforesand,
that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that the mortgaged property is
Iree and clear of all encumbrances, casements and restrictions not herein speafically mennoned.

(Complcte if applicable) This Mortgage is juniar and spbordinate 10 that cerlain morigage dated __September 15
19 93 _and recorded at volume __1993 _ at page 20802 in the Probate Office of ____welby

County, Alabama.

The Mortgagor autharizes the holder of a prior morigage encumbering the Real Estate, if any, 10 disclose (0 the Morgagee the loliowing
infarmation: (a) the amouni of indebtedness secured by such mortgage; (b) the amount of such indebtedness that is unpaid; (¢} whether any
amount owed on such indebladness is or has been in arrears; (d) whether there 15 or has been any default with respect 10 such morigage or
the indebiedness secured thereby: or (e} any other information regarding such morigage or the indebtedness secured therely which the Morgagee
may requeslt {rom time to lime.

2. That they wilt pay alt taxes, assessments, or other liens taking priority over this morigage when imposed upon the morigaged property,
and should default be made in the payment of the same, or any parl thereof, Mortgagec may pay the same {but Mortgagee 1y not obhigated
to do so). If the morigaged property or any part thereaf is a unit in a condominium or a planned unit development, Morigagors shall perform
all of Mortgagors' obligations under the declaration or covenants creating or covering the condominium or ptanned unit developmen, the bylawy
and regulations of the condominium or planned unit development, and const:iuent documents. Should Morigagors default 1n any of such oblgations,
Maorigagee may perform Mortgagory’ obligations {but Morigagee is not obligated 1o do so).

3. That they will keep the buildings on the mortgaged praperty continuously insured in such amounts, in such manner and with such
companies as may be satisfaciory to Mortgagee against losws by fire (including so-called extended coverage), wind and such olher hazards (sn-
cluding Nood and water damage) as Mortgagee may specifiy from time to time, with loss, 1f any, payable 1w Morigagee, and will depost with
Mortgagee policies of such insurance or, at Morigagee's ciection, certificates thereof, and will pay the premiums therefor as the same become
due. Mortgagors shall have the right 10 provide such insurance through a4 policy or policies independently obtained and pand for by Morgagors
ot through an existing policy. Mortgagee may, for reasonable cause, refuse 10 accept any policy of invurance obtained by Morngagors. Maort
gagors shall give immediate notice in writing to Mortgagee of any loss o1 damage to the morigaged property lrom any cause whatever [f Mol
gagors lail to keep said property insured as above specified, Morigagee may insure said property (but Morigagee 1v not vbhigated 10 do W)
feor 1ty insurable value ageinst Joss by fire, wind and other hazards [or the benefit of Mortgagors and Martgagee ot for the henefit of Mortgager
alone, at Mortgagee's election. The proceeds of such insurance shall be paid by the insurer (0 Mortgagee, which 1v hereby granted Full powe
(o seitle and compromise claims under all policies, to endorse in the name of Mortgagars any check or dralt representing 1he proceeds ol any
wich msurance. and 1o demand, receive and give receipt for ali sums becoming due Lhercunder. Said insuranve proceeds, if collovted, may be
crediled on the indebtedness secured by this morigage, less costs of collection, or may be used n repatring or reconstructing the premises on
the mortgaged property, al Mortgagee's clection. Any applicaton of the insurance proceeds (0 repainng of reCONStrucling premises on the maort
gaged property shall not extend or postpone the due daie of any installmen! payments of the indebtedness fereby secured or reduge Lhe amourni
of such instaliments,

4. That commencing upon writien request by Morigagee and continuing until the indebtedness secured hereby 1s pard in full, Mortgagues
will pay to Mortgagee concurrently with, and on the duc daies of, payments on Lhe indebledness hereby secured a sum equal to the ground
rents, 1f any, next due on the mortgaged property, plus the premiums that witl acxt becoeme due and payvable on policies of fire and other harard
insurance covering the mortgaged property, plus water renls, lire districr charges, taxes and assessments next due on the mongaged property
{all as estimated by Morigagee), less any sums already paid 10 Mortgagee therefor, divided by 1the number of manths or other payment perisds
1o clapse before one month or payment period prior to the date when such ground rents, premiums, wagjer rents, fire districl charges, rases
and assessments will become due, such sums to be heid by Mortgagee in trust, 1o pay said ground renis, premums, water rents, fire disirid
charges, taxes and assessments. Abl payments mentioned in the prececding senience and the payments 10 be made on the indebiedness sevured
hereby shall be added together and 1the aggregate amount thereol shall be paid by Mortgagors gach month or other payment period oa ungle
paymenl (o be applied by Mortgagee to the following itemsn the order st forthe {a) ground rents, taxes, water rents, fire disinct charges, assessimenis,
fire and other hazard insurance premiums; (h) interest on the indebtedness secured hereby: and () the balance, 1If any. vhiall be applicd toward
(he payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly ar other perioadic payments shall comnstituie
a default under this morgage. Any excess funds accumulaled under this paragraph after paymeni of the items herern mentioned <hall be credited
in calcuiating the monthly or other periodic payments of rhe same nature required hercunder in the subseguent year, bul 1f the actual amount
of any such item shall exceed the estimate therefor, Morigagors shall without demand lorthwith make pirod the deficienoy Falure by Mlortgagor
w do so before the due date of such item shall be a default hereunder. It the morigaged praperty nosold under loredlosure or s alherwise
acquired by Mortgagee after default, any remaining balance of the accumulations under this paragraph shall be credited 10 the prowipal ol
the secured indebiedness as of the date of the foreclosure sale or as of the date the praperiy s olherwise acquired

5. That rhey will take good care of the mortgaged property and the persénal property above and will nol compill ar permi any wanle
thereon or thersof, and that they will keep the same repaired and at all tumes will mainmain the same in as good vondition as it bew s, reasonable
wear and tear alone excepted. [f Mortgagors fail to make repairs to the morigaged property, Mortgagee may make such repars at “atigagon
expense (hut Morigagee is nol obligated to do so). Mortgagee. its agents and employees, may ¢nter the mortpiaged properts and ansy imposemeni
thereon al any reasonable time for the purpose of inspeching or repaining such improvernents.

& That all amounts expended by Mortgagee for insurance or {or the payment of taxes or assessments or 1o discharge liens on the mon
gaged properly or other obligations of Morigagors or (o make repirs 10 the mortgaged properly Of any IMProvemenis thereon shall pegorne
4 dehl due Mongagee, shall be payable a1 once without demand wpon or notice Lo any persen, shall bear mteres! a the rale ot interest pasable
un the principal sum of the note described above, or if no such rute of interest 1y speafied in the note or 1f the rate speciiied would be unlawial,
4t the rate of 8% per annum from the date ol ppyment by Morigagee, and such debt and rhe inleres! therean shall e secured by thiy mortgage

- e



Upon failure of Mortgagors to reimburse Mortgagee for all amounts so expended. ai the clection of Mortgagee and with of wilboul notice
1o any persan, Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and may foreclose this morigage as
hereinafter provided or as provided by law.

. 7 Thal no delay or failure of Mortgagee 1o exercise any option to declare the malurnity of any debt secured by this mortgage shall be
taken ot deemed as a waiver of the right 1o exercise such option ot to declare such Torfeiture cither as to past or present difaulic on the pas
ol Maorigagors. and that the procurement of insurance ar payment of 1axes or other liens or assessments or obhgations by Mortgagee shall
nol be taken or deemead as a waiver of the right 1o accelerate the maturity of the indebtedness hereby cecured by reason of the falure of Marn gagon
1o procure such insurance or to pay such taxes, liens, assessments or obligatnions, it being agreed by Mortgagors that no terms or canditions
comained in this mortgage can be waived, altered or changed except by a wriling signed by Morigagee.

8. That those mortgagors who are obligated 10 pay the indebtedness hereby secured will well and 1ruly pay and discharge such indebtedness
as il shall become due and payable, including the note or notes described above and future advances, any renewals or extentions therof, and
any other notes or obligations of such Mortgagors to Mortgagee, whether now or hereafier sncursed.

9. Tha! if default shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the terms
ar conditions of This morigage, Mortgagee may proceed to collect the renl, income and profits from the morigaged property, either wath or
wilhout Lhe appointment of a receiver (to which appointment Mortgagors hereby consent), and Morigagee may notify the lessees or other payors
thereol to make payment directly to Morigagee. Any rents, income and profits collecied by Morigagee prior to foreclosure of this mortgage,
less the costs of collecting the same, including any real estate or properly management commissions and attorney’s fees incurred, shall be credited
first 1o advances made by Mortgagee and the interest thereon, then Lo interest due on the indebledness hereby secured, and the remainder, f

any, shall be applied toward the payment of the principal sum hereby secured.

10. That if possession of the mortgaged property is allowed 10 remain in any other person or entily 1o the exclusion of Mortgagon
for a period of one year or more, or if all or any part of the morigaged properly or any Inierest therein is sold. assigned, transferred or conveyed
by Mortgagors, or any of them, without Mortgagee's prior writien consent, excluding anly (a) the creation of a lien or encumbrance expressly
subordinate 10 this morigage, {b) the creation of & purchase money securily nleresi [or household appliances, {c) a transfer by devise, descem
or by operation of law upon the death of a joint tenant, or (d) the grant of any leaschold interest of one year or fess Gncluding all mandaton
or oplional renewal periods) not containing an option to purchase, Mortgagee may. at Mortgagee's oplion, declare all indebtedness secured
by this mortgage 1o be due and payable immediately with or without notice 1o Mortgagors. Mortgagee may condition its consenl to any such
transfer of possession of, or an interst in, the morigaged property upon the Lransferee’s agrecing (o pay a greater rale of interest pn all or any
part of the indebtedness secured by this mortgage or to adjust the paymenl wchedule of all or any part of the indebtedness secured by thas
morigage, upon Morigagee's approval of the creditworthiness of the transferee, and upon the transferee’s paymeni (0 Marigagee of a reasonable
iransfer or assumption fee. Upon breach by Mortgagors, or any of them, of Lthe covenanis herein conlained, Mortgagee may, at (s election,
proceed to forechose this morngage as hereinafter provided or as provided by law,

11. That afl the covenants and agreements of Mortgagors herein contained shall extend 10 and bind their respective hoirs, execytors,
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, grinied
or secured 10 Mortgagee shall inure 10 the benefit of the successors and assigns of Morigagee,

12. That the provisions of 1this mortgage and the note or notes secured hereby are severable, and that the invalidity or unenforceability
of any provision of this morigage or of any such note or nowes shall not affect Lhe validity and enforceability of the other provisions of thi
morigage or of such note or notes. The remedies provided 1o Mortgagee herein are cumulative with the rights and remedies of Mortgagere al
law and in equity, and such rights and remedics may be exervised concurrently or consecutively. A catbon or photostatic copy of this mortgage
may be lled as & financing statement in any public office.

UPON CONDITION, HOWEVER, that if: (a) all the indebtedness hereby secured (including future advances whether or not made
under the terms of the Agreement, extensions and renewals, finance charges, fees and expenses referred 1o herein, and all other obligations and
indebtedness secured hereby) shall be paid and discharged; (b) Mortgagee is reimbursed for any amaunts Morigagee has expended in payment
of liens or insurance premiums or prior mortgages with respect 1o Real Estale; (¢) Mortgagor fulfitls all of Mortgagor's obligations under this
morigage; (d) the Agreement is terminated and the Bank's obligation (o extend credit Ihercunder has ceased; and (¢) an appropriate wnitlen
instrument in satisfaction of this mortgage has been executed by a duly authorized officer of Mortgagee and properly recorded, then, and in
that event only, this conveyance and the security interest herein granted shall be and become pull and void; but should default e made in the
payment of any indebtedness hereby secured or any renewals or exiensions thereol or any part Lthercofl or should any interest therean reman
unpaid a1 maturity, or should default be made in the repayment of any sum expended by Morigages under the authority of any provision of
Ihis mortgage. or should the interest of Morigagee in thc morigaged property or any of the personal property described above become cn
dangered by reason of the enforcement of any lien or encumbrance thereon, or vhould a petition to condemn any part of the mortgaged property
be filed by any authority, person or entity having power ol eminent domain, or should any law, either state or lederal, be passed imposing
or authorizing the impasition of a specific 1ax upon this mortgage ur the indebiedness hereby secured or perrmiiting or authonzing the deduction
of any such 1ax from the principal or interesi secured by this mortgage or by virtue of which any tax or assessment upon the mongaged property
shall be charged against the owner of this morigage, or should at any time any of the covenants comained in this morigage or n @ny hoir
or other evidence of indebiedness secured hereby be declared invalid or unenforceable by any vourt of competent jurisdiction, or should Mortgagor
fail to do and perform any other act or thing herein required or agreed 1o be done, then in any of said evenls the whole of the indebiedness
herebry secured, or any portion or part thereof which may art said date not have been paid. with interest thercon, shall at once become due
and payable and this morigage subiect to foreclosure at the option of Morigagee, notice of the exercise of such option being hereby expressly
waived by Mortgagors, and Morigagee shall have the right to enter upon and 1ake passession of the mortgaged propenty and after or wathout
taking such possession to sell the same before the Court House door of the County (of the division thereaD where said poperty, or any sub-
slantial part of said property, is located, at public outcry for cash, afier first giving notice of the Lime, place and terms of such sale by publication
once a week for three consecutive weeks prior to said salc in some newspaper published in said County; and upon the payment of the purchase
price, Mortgagee or the auctioneer at said sale is authorized 10 executr to the purchaser for and in the name of Mortgagors a good and suffiaceni
deed to the property sold. And upon the occurrence of any such event, Morigagee shall have the rights and remedies of a secured party afler
default by its debtor under the Alabama Uniform Commercial Code, including, without limitation, the nght to take possession of any of Ihe
property herein transferred which is personal property and to seli the same at one or more public or private sales, at the election of Mortgagee
At Mortgagee's request, Mortgagors agree to assemble such properly and to make the same available to Mortgagee at such place as Mortgagee
shall reasonably designate. Morigagors agree that notice of the time and place of any pubiic sale ar of the Lme alter which any privale saic
or other intended disposition of said property, or of any parl thereof, will be held shal! be sufficient i delivered to Mortgagors or mailed 1o
Marigagors at the address set forth above, or such other address iy Morigagors shall have furnished to Morigagee i wriling for that purpose,
not less (han five days before the date of such saie or other intended dispasition of said property. Mortgagee shall apply the proceeds ol sad
salc or sales under this mortgage as follows: First, 1o the expenses of advertising, selling and conveying, including a reasonable atiorney’s e
after default if the amount of the unpaid balance exceeds $300; second, 1o the payment of any amounts that may have been expended or 1hat
may Lhen be necessary 1o expend in paying insurance, laxes and other encumbrances, with interesl therenn, third, 1 the payment of the in
debtedness hereby secured and interest thereon in such order as Morigagee may elect, whether such debts shall or shali not have fully matured
at the date of said sale; and fourth, the balance, il anv, to be paid over to Mortgagors or 1o whomsoever Then appears of record ta be the
owner of Morigagor's interest in said property. Mortgagee may tid and become the purchaser of the morigaged properiy at any foreclosure
sale hereunder. Mortgagors hereby waive any requirement that the mortgaged properly be sold in separate tracts and agree thal Muortgagee may,
al its option, sell sald property en masse regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, each of the undersigned Richard .J. Sheriff and wife, Marie M. Sheriff

has hereunto set his or her signature and seal or has caused this instrument to be executed by ity officer(s) thereunto July authorired, this

16th Decefber 9% o > 4
B dﬂ}’ nl' o ' 9 T s _/,;: 445/_‘:\_/ ,,:/_;‘(/‘_ £ / Al I

_ ~ Rtaid . Shers B
_ﬂ_&L{ Cor [ )5'{ Ll . (SEAL)
oMty Sheriff

{SEAL )

. e ) .. 5B AL Y

ATTEST:

a— — [ —— —_—————— .

Ity . e

(Corparate Seal) -




el e T TN TR AR T L T T T e T R s e 7 S A, S s T e

Mortgagee herein certifies that residential property is conveyed by this morigage and that the maximum principal indebledness 10 be
wecured by this mortgage at any one [ime is _ 40,000 upon which the mortgage tax of _60.00 is paid berewith, as aliowed by
Alabama Code, §40-22-2(1){b).

-

H RCIAL BANK

— 3 = ATt e e sy

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGEMENT

Jef ferson COUNTY

1, the undersigned, a Notary Public in and for said County, in said Stale, hereby cerlify that

_Richard J, Sheriff and wife, Marig M. Sheriff . .

whose name ___S are signed to the foregoing conveyance and who _AI€ ___ known 10 me acknowledged before me on this day

that, being informed of the contents of the conveyance, pave _ executed the same voluntarily on the day the same bears date

Given under my hand and official seal this _..16th day of

December ..
Ty B .
(Notarial Seal} Il'-ai:'- . g m

ey ur

THE STATE OF ALABAMA, INDIVIDUAL ACKNOW

COUNTY

1, the undersigned, a Notary Public in and for said County, in

c—r ——r— —_—

whose name . signed 10 the foregoing conveyance and who ______ known to me, acknowledged before me on this day
that, being informed of the contents ol the conveyance, m'ﬁﬁ' umc‘mhﬂﬂ"ﬁﬁ'thb dey the same beary dxie
Given under my hand and official sci_lll this _ day of A |
{Notarial Seal)
Notary Public
— g it Lt s s
THE STATE OF ALABAMA, CORPORATE ACKNOWLEDGEMENT
— COUNTY
I, the undersigned, a Notary Public in and for said County. in said State, hereby certify that —— —
o . e e whoSe name as President
of the , A corporation, is signed 10 Lthe fore-

going conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyande,
~___ he: as such officer and will full authority, executed the same voluntarily for and as the act of said corpomtion.

Given under my hand and official seal this ___ day of _._ .. _. 19

{Notarial Seal)

Notary Public

i1
[
t

.19
M., and duly record in H
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