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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on December 12, 1996 . The grantor 13
JOHN R HOLLIMAN, AN UNMARRIED MAN

("Bomrower"). This Security Instrument is given Lo

COUNTRYWIDE HOME LOANS, INC. :
which is organized and cxisting under the laws of NEW YORK , and whosc
address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109
(“Lender”). Borrower owes Lender the principal sum of
NINETY FOUR THOUSAND and 00/100

Doliars (U.S. $ 94 ,000.00 ). This debt is evidenced by Borrower's note daled the same dale as this Secunty
Instrument ("Note"), which provides for monthly paymenis, with the full debt, if not paid caclier, duc and payabie on
January 1, 2027 _This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, exicnsions and modifications of the Note: (b) the payment of all ciher sums, with
interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (¢) the performance of Bormower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant

and convey to Lender and Lender’s successors and assigns, with power of sale, the following deacribed propenty located in
SHELBY County, Alabama:

LOT 25, according to the Map of Amberley Woods, 4th Sector, as recorded in Map
Book 21 page l4& in the probate Office of Shelby County, Alabama; being situated

in Shelby County, Alabama.

The proceeds of this mortgage 1oan have been applied toward the purchase price of the
property described herein, conveyed to the mortgagors gimultaneously herewith.

which has the address of 1286 AMBERLEY WOODS DRIV E, HELENA [Street, City),
Alabama 35080- ("Property Address”);

[Zip Code)
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LOAN #: 5758133

TO HAVE AND"I’OHowmummmmmwmwﬁu'smmmdmfm.wmmm
hnmvunmunnwmhaﬁftcrmwdunﬂwpmpmy,mdaﬂmm.wpmmmfnmmurMIpmd
lh:pmpmy.hﬂrephcanmumdaddiﬁmuahaﬂnlmhcmvundbyﬂlilSmuﬁtyImunmLﬁﬂuflhefnmhghrﬂundm
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 0 morigage,
grmtnndcnnvcymmmmmmmyhmm,mmfmmmmnfmwwm
willdcfl.-.ndgma:al}'tlmﬁl.letumeﬁoputymmmimmm.mbjommmymcmnmofmi

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sacurily instrument covering real property.

UNIPORM COVENANTS. Bormower and Lender covenant andd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on thedeht:vidmmadbyﬂwanalndmyprqmymmtmmcchargmdm:undﬂmeNm.

2. Funds for Taxes and Insurance. Subject 10 applicable law or (o a wrilten waiver by Lender, Borrower shall pey to
Lender on the day monthly payments are due under the Note, antil the Note is paid in full, a sum ("Funds™) for: {(a) ycarly taxes
amdmsmmuwhichmyminwiuritynvumisSecuritymmmmtmaﬁmmuwﬁopaty:{b)ywlpraymmu
urgmundrunmunumeputy.ifany;(c}ycaﬂthdnrpmpm)r mmmmm:[mymhﬂmdmwmn
any; (e) yearly morigage insurance premiums, if any; and (f) mympaynblebyﬂmnwutnm.hmdmwimm
provisions of paragraph 8, in licu of the payment nfmortgagemwprmﬁum.nmimmmlhd' liems.”
undamay,nlanytime.nullnctandhnIdFundsinanﬂmuntntuInumdﬂwmimummnummuf y relmed
morigage loan may require for Borrower's cscrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), uniess another law that applies to the Funds sets a lessor
amount. If so, Lender may, st any ﬁmc,muactmmeduinmmmmnnumedﬂwmmLuﬂumy
cstimalcmcamuuntufFundsr.lucnnmebasisufcummdmmmabhmimmmupmdimufhmﬁnnwlmm
otherwise in accordance with applicable law.

']‘thundsshallbehcldinaninmimtiunwhmd:posiumhmedbyafedaalwy.mmmnﬁty,mmﬁw(includin;
LGdu.iflmdarinmhnnMmﬁun]mmmy&dﬂnlmmamk.wmmmnwﬁmd:mmmw
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifymng
meEwantmw.unMLmderpaysBmuwuhlmmmeFundsmdappﬁclblehwpﬂuﬁuLmdummak:mhlm.
Huwmru.Lmdﬂ'mayraquinsBmmwu'mpayaunb-ﬁ:ntchﬂgcfnrmindopmdmuulmmmthumﬂundby
Lender in connection wimmhm.mmmplhahhhwmvmm.um:lwnmtumﬂcumpﬁmbkhw
requimsintu'e.stlnmmd,mwﬂmﬂmmmummwymwmyhmummmcﬁm Bormower and
Lcndcrnmyag;reeinwriting.howcva,mumtumnhallbepaidunﬂwFunds.meﬂzivemBmmwilMutchugu.m
annualaccuunﬁngnfmcFunds.stmwingcredimmddcbiuwﬂwFundsanduwpmpmefntwhﬂmhdﬂbitmﬂwﬁ.m“
madc.Tthundsmpbdgedanddiﬁonnlmm'ityfmnﬂmmbythEuﬁqhmML

I!‘thaFundshcldbyLmdut:xcudﬂmunnunmpmnimdmbehcldbyapplicabhhw.LmduMmmthmwﬂrut
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender st any umc is
not sufficient to pay the Escrow fiems when due, Lender may s0 notify Borrower in writing, and, in such case Borrower shall pay
o Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Uponpa}rmmtinfullufallsumaecumdbythisSncuﬁtyInmmmLLmdaMpwmpdymfmdmﬂmuwmyands
hcldby]..mde:,lf.underpangmph21,Lmdn-shallacquimmmllmePro;mty.Lmdu,ptﬂrmuwuquisiﬁmunkufﬂn
Propmy,ahal]applymyFundshnIdbyLmdﬂﬂmaﬁmcnfacquisiﬁunnrsalcuncmdiugninstﬂwmmsmumdhylhis
Security Instrument.

3. Application of Payments. Unlcss applicabie law provides otherwise, all payments received by Lender under paragmphs
1 and 2 shall be applied. fh'sl,tuanym}rmmwhugnsdmundumchlmc;md,mwmuplyabhumwtph2:
mird,mimmmtduu;fourm.mmﬁmipﬂduc:HndMLmanym:hargﬂdmundaanm

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 1o the Property
which may atiain priority aver this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner providadw 2, of if not paid in that manncr, Borrower shall pay on time directy (o the
person owed payment Bommower promptly furnish to Lender all nutiu:unfummmmbcpidmdumiswnph. If
Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secursity Instrument unicss Borrower. {a) agrees in
writing lo the payment 0 the obligabon secured by the lien in a manner le to Lender; (b) conteats in good faith the licn
' ent the

by, or defends against enforcement of the lien in, legal ings which in the Lender’'s opinion Operalc (o prev
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory © Lender subordinating the hen 10
this Security Instrument. If Lender determines that any part of the is subject 10 & lien which may aitain prioeity over this
Security Instrument, Lander may give Borrower a notice identifying licn. Borrower shall satisfy the lien or iake one or more
of the actions set forth above within 10 days of the giving of notice.
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LOAN #: 5758133

&, Hazard or Property Insurance. Borrower shall keep the 1 vements now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods that Londer
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 10 maintaih coverage described above, Lender may, Lender's option, obtain
coverage o protegt Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, inSurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the resioration of
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with any cxcess paid 10 Borrower. [f Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle & claim, then
Lender may collect the insurance proceeds., Lender may use the proceeds (o repair or resiore the Property or to pay sums sccured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol exiend of postponc
the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments. IT under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage 0 the
Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior Lo the acquisition, '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholda.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the exocution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at leasi onc ycas after the
date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumsiances exist which are beyond Bomrower's cogtrol. Borrower shall not destroy, damage of impair the Property,
aliow the Property to deteriorate, of commil wasie on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good [aith judgment could result in forfeiture of the Property or
olherwise materially impair the lien created by this Security Instrument or Lender's security interest. Bommower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good [faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impaiment of
the lien created by this Security Instrument or Lender’s securily interest. Borrower shall also be in default if Borrower, during the
joan application process, gave materially false or inaccurate information or statements 10 Lender (or ailed 10 provide Lender with
any material information) in connection with the loan cvidenced by the Noiz, including, but not limited o, represen ALions
concerning Borrower's occupancy of the Property as a principal residence. If this Security Insgrument iz on a kaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the leaschold and the foe utle shall
not merge unless Lender agrees Lo the merger in wTIting.

7 Protection of Lender’s Rights in tite Property. Il Borrower fails 10 perform the covenants and agreements conlmned m
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propeny (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Sccunty Instrument, appearing in court, paying reasonsble
attorneys' fees and cntering on the Properly to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this Secunly
Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender w Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan sccured by this Security
[nstrument, Borrower shall pay the premiums required o maintain the morngage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent o the morlgage insurance previously in effect, a1 a cost substantially equivalent 10 the
cost 1o Borrower of the morigage insurance previousty in effect, from an allernate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender each month a sum cqual W
one-lwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in licu of mortgage insurance. L.oss rcgerve
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LOAN #: 5758133
payments may no longer be required, at the option of Lender, il motigage insurance Coverage (in the amounl and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower ghall pay the
premiums required lo maintain morigage insurance in effect, ot 10 provide a loss reserve, until the requirement {or mongnge
ineurance ends in accordance with any writien agreement between Bosrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice gt the time of or prior 10 an inspection specifying reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied (o the sums secured by this Securty [nstrument,
whether or not then due, with any excess paid o Borrower. In the cvent of a partial waking of the Property in which the {air market
value of the Property immediawely before the laking is equal to or grealer than the amount of the sums secured by this Secunty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wtal amount of
the sums securcd immedialely before the taking, divided by (b) the fair market value of the Propenty immediately before the
taking. Any balance shatl be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking. unless
Borrower and Lender otherwise agree in wriling or unless applicable law otherwisc provides, the proceeds shaill be applied to the
sums secured by this Security Instrument whether or nol the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or sctle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is given, Lender
i authorized to collect and apply the proceeds, al its eption, either to resworation or repair of the Property or 10 the sums securcd
by this Security Instrument, whether of not then due,

Unless Lender and Bomrower otherwisc agree in writing, any application of proceeds (o principal shall not exiend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificalion
of amortization of the sums secured by this Security Instrument granted by Lender to 8ny successor in interest of Borrower shall
not operate (o release the liability of the original Borrower of BOrrower’'s Successors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Bormower's Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject 10 the provisions of
paragraph 17. Bormower's covenams and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only 10 mongage, granl and convey tha
Rorrower’s interest in the Properly under the terms of this Security Instrument, (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agrec 1o extend, modify, [orbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s consent

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collectad or to be collecied in connection wilh the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be ref unded o Bormower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direcl payment 1©
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withou! any prepayment charge
under the Note., |

14. Notices. Any notice to Borrower provided for in this Security Instument shail be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another mcthod. The notice shall be direcied w0 the Property Address of
any other address Borrower designates by notice w Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated hercin or any other address Lender designates by notice o Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Secunity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Notc
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrumenl or the Notc which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared o
be severabie. P
Fopmy 'ihmﬁ-u
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LOAN #: 5758133

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bcndlcﬂllnterell in Borrower. Lf all or any part of the Property or any interest in it i8
suldnruansfuned(nrifahmcmhlinminﬂmwiswldurmsimmBmowhmumnnl ) without
Lender's prior writlen consent, Lender may, at its option, roquire immediate payment in full of all sums secured glﬁellm Security
Instument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securily Instrument.

If Lender exeqcises this cLEtiun, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not beas
than 30 days from the date the notice is delivered or mailed within which Bormower must pay all sums sec by this Secunty
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics perminted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower mecis cerwin conditions, Borrower shall have the night 0 have
enforcement of this Security Instrument discontinucd at any time prior to the earlier of: (a) 5 days (or such other perod as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any powdt of sale conlained in this Securit
Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender al
sums which then would be duc under this Security Instrument and 1he Noic as if no acceleration had occ . (b) cures any
default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including. but
not limited o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 10 assure that the licn of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Secunty
Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the oblifnﬁom securoed
hercby shall remain fully cffective as if no acceleration had occurred. However, this night to reinstate shall not apply in the casc of
acceleration under raph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Noe (logether with thit Security
[nstrument) may be sold one or more times withoul prior notice to Borrower. A sale may result in a change in the antity (known

as the "Loan Servicar™) that collects monthly payments due under the Note and this Security Instrument, also may be one of
more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a ¢ of the Loan Servicer, Borrower wall be
given writien notice of the change in accordance with paragraph 14 above and icable law. The notice will state the name and

address of the new Loan Servicer and the address (o which payments should be made. The notice will also contain any other

information required by applicable Law.

20. Hazardous Substances. Bomrower shall not cause of permit the presence, use, disposal, siorage, Or reicase of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone clse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not q;gley 10 the presence, use, or Slorage on the
Property of small quantities of Hazardous Substances that are generally recognized %o appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompuy give Lender written notice of any investigation, claim, demand, lawsuil or other acton by any
govermmental or regulatory agency of privale pany involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, of is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal! promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxic petroleum products, toxi
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used 1n
this paragraph 20, "Environmental Law" means fadaral laws and iaws of the jurisdiction where the Property is locaied that relaie

1o heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unles
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reqaired to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument and safe of the Property. The notice shall further inform Borrower of the right to reinstale
after acceleration snd the right to bring a court action to assert the non-existence of a default or apy other defense of
Borrower o acceleration and sale, If the default is not cured on or before the dute specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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LOAN #: 5758133

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manmer provided
paragraph 14. Lender shall publish the notice of sale once & week for three comsecutive weeks in 8 Dewspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at pubdic
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceedg of the sale shall be applied in the following order: (a) to all expemses of the saje, including, bul Bt
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess (o the pevaon
or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Insorumenl 1o
Borrower. Borrower shall pay any recordation COSts. Lender may charge Borrower a fee for releasing this Security Instrument, bul
only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under applicabke law.

23, Waivers. Borrower waives all rights of homestead exemplion in the Property and relinguishes all rights of curesy and

dower in the Property.

24. Riders to this Security Instrument. If one or morc riders are executed by Bomrower and recordod together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and sypplemeni
the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
Adjustable Rate Rider(s) Condominium Rider 1-4 Family Rider
Graduated Payment Rider ¥ ] Planned Unit Development Rider Biwockly Payment Rider
Balloon Rider Rate Improvement Rides Second Home Rider
V.A. Rider X ] Other(s) {specify] PUD

BY SIGNING BELOW, Bormower accepls and agrees 10 the terms and covenants contained in this Secunty Instrument and
any ridez(s) executed by Borrower and recorded with iL. ‘

Wwitnesses: .
/

(Seal)
- BerToveer
(Scal) (Seal)
-Borrower .Borrower
STATE OF ALABAMA, Shelby County ss:
On this l12th day of December 1996 L1, the undersigned

.nNmaryPublicinandfursnilcmmtynndinmidm.hﬂubywﬁfymn
John R. Holliman, An Unmarried Man

. whose name(s) is gsigned to the
foregoing convcyance, and who is known 10 me, acknowledged before me that, being informed of the contents
of the conveyance, he executed the same volumfrily andas  his act on the day the same bears date.

Given under my hand and seal of office this 12th yof .Decemb . 1996 .
My Commission Expircs: W‘ L .
ry Public
This instrument was prepared by 0. SMITH ﬁ" 3 -
q -BH{AL) {9401).01 CFC (07/04) Pags 8 0f & Form 3001 9780
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" WHEN RECORDED MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYNIDE HOME LOANS INC. .
MSN SV-79 / DOCUMENT CONTROL DEPT. .
B 0. BOX 10266 Prepared by: D. SMITH
VAN NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LOANS, INC.

3325 LORNA ROAD SUITE 1

LOAN #:. 5758133 BIRMINGHAM AL,35216-

ESCROW/CLOSING #:

PLANNED UNIT DEVELOPMENT RIDER

" THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of December .
1996 _and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower™) 10
. secure Borrower’s Note to

COUNTRYWIDE HOME LOANS, INC.
(the "Lender") of the same date and covering the Property described in the Security Instrument and Jocated at:

1286 AMBERLEY WOODS DRIVE, HELENA AL, 35080-
- [Property Address}

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/90
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LOAN #: 5758133
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described In

THE COVENANTS. CONDITIONS, AND RESTRICTIONS FILED OF RECORD THAT AFFECT

" THE PROPERTY

(the "Declaration”). The Property is a part of a planned unit development known as

AMBERLY WOODS
| [Name of Planned Unit Development] .

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilines of the PUD (the "Owners Association”) and the uses,

‘benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition te the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (i1) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessinents
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides

. insurance coverage in the amounts, for the periods, and against the hazards Lender requures, including fire and

hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly

premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant S to maintain hazard insurance coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associaton
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy. °

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o
the Property, or o common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty
Instrument, with any excess paid to Borrower.

Form 3150 9/90
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LOAN #: 5758133

C. Public Liﬁbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of

- coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common

areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s pyior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law

in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express

benefit of Lender;
(i) termination of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by

.the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requestng payment.

Form 3150 9/90
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LOAN #: 5758133

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

/ \J o
JOHN R HO z \“S"""

]
(Seal)

- Bormower

(Seal)

- Bormmower

(Seal)

- Borrower

@D -7 3108.08 CFC (05/94) Page 4 of 4 Form 3150 9/90
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