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CONSTRUCTION MORTGAGE

THIS MORTGAGE i§ bstween James D. Mason d/b/a Mason Construction, whose address is P, 0. Box 985,
pelham. AL 35124 (referred to below as "Grantor™); and Regions Bank, whosa address is 2864 Pelham Parkway,
Pelham, AL 36124 {referred to below as "Lender”).

Inst | 8D96-41744

GRANT OF MORTGAGE. For valusble consideration, Grantor morigages. grants. bargains, sefts snd conveys to Lender ail ot Grantoe's nght,
titte, and interest in and to the following described real property. together with all existing or subsequently srected or affixed buildings.
improvements and fixtures: sll sesaments, rights of way, and appurt#nences; all water, water rights, watercourses snd ditch nghts lvncluding
stock In utiitiea with ditch or irrigation rights}: and all other rights, soyaltias, and profits relating 10 the real property. including withowt hmitation
all minarals, oil, gas, geothermal and similer matters, locate in Shelby County, State of Alabama (the "Real Property ™}

Lot 28. according to the Survey of Buck Creek Landing, as recorded in Map Book 20, page 136 in the
Probate Office of Shelby County, Alabama. ($ of the proceeds of this loan have besn applied on
the purchase price of the property describad herein conveyed to mortgagor simuitaneously hereawith.)

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Proparty or its address is commonly known as Lot 28, Buck Cresk Lane, Alabaster, AL 35007.

Grantor presently assigne to Lender all of Grantor's right, titks, and interest in and 1o all aases ot the Property and sll Rents from the Property
In sddition, Grantor grants to Lender a Unitorm Commercisi Code security interest in the Personal Property and Rents.

DEFINITIONS. The toliowing words shall have the folowing maanings when used in this Mortgaga. Terms not ctherwise dalined n 1his
Mortgage shall have the mesnings attributed to such terms in the Uniterm Commarcial Code. All raterances to dollar amounts shall maean
amounts in lswtul money of the United Statas of Amarica.

Grantor. The word "Grantor”™ means James D. Mason d/b/a Mason Conatruction. The Grantor is the mortgagor under this Morigage

Guarantor. The word ~“Gusrantor” means and includes without timitation each and all of the guarsntors. surelies. and accommodation
parties in connaction with the Indebtadness.

iImprovamems. The word “Imprnua'r'nunta" means snd includes without limitation all existing and future imMprovemant, buldirgs.
atructures, mobile homes attixed on the Real Property, tucilitien, additions, replscerments and othar construction on the Aeal Property

Indebtedness. The word "Indebtednesas” means all principal and interast payable under the Note and any amounts expanded or advanced
by Lender to diacharge obligations ot Grantor or expenses incurred by Lender to entorce obligations ot Grantor undar this Morigage.
together with intereat on auch amounts as provided in this Mortgage. I addition to the Note, tha word “Indabtednass”™ includes all
obligations, debts snd liabilities, plue interest therson. of Grantor to Lender, or any one or more of them. as well ss all claims by Lender
againat Grantor, or any one Or mare of them, whether now existing or hereaher ariging. whether related or unrelated 10 the purpose of the
Note, whethar voluntary or Otherwise, whether dua ar not duse, absclute or cantingant, liquidated or unliquidated and whalhar Granior may
ba lisble individually or jointly with others, whather obligated as guarantor or otherwiee, and wheather recovery upon such Indebtadnass may
be or hareafter may become barred by any statule ot limitations, and whather such Indebtednoss may be or herealtar may become
otherwise unenforceabls.

Laender. The word "Lender® means Regions Bank, (1 succesaors and assigns. Tha Lender is the martgagee undar this Mortgage.

Mortgege. The word "Mortgage” means this Mortgage between Grantor and Lander, and includas without lmitaticn all assgnmants and
security intarast provisions ralating to the Personal Proparty and Rents.

Note. The word "Note” means the promissory note of credit agreement dated December 3. 1998, in tha original principal amount

of 874,625.00 from Grantor to Lendar, together with ali renewals of. extensions of, modifications of, retinancings of. consolkiations of
and subatitutlons for the promisacry note or agreerment. NOTICE 1O GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Property” meen all equipmant, fixtures, snd other articies of personal property now or heraatter
owned by Grantor, and now or hareatter sttached or affixed to the Real Property; together with all accessiona, parts, and addimons 1o, all
replacements of, and ait substitutions for, any of such property; end together with ell proceads (including without hmitation all insutancs
proceeds and refunds of premiums| from any sala or othar diaposition of the Proparty.

Proparty. The word "Property”™ means collectively the Real Property and the Personal Property.
Raal Property. The words "Real Property” maan the proparty, interests and rights described above in the "Grant ol Morigage” sechon

Aslated Documents. The words "Related Documents” mesan and include without limitation all promiasory notes. credil sgresments, {can
agreements, snviranmental agresments, guaranties, security agreemants, Mortgages, deeds of trust, and all othar instrumaents, agreamants
and documents, whether now or hareatter existing, axecuted in connaction with the Indebtednsss.

fents. The word “Rents™ means #ll present and future rents. revenues. income, issues, royeities, prolits, and other benafits derrved from
the Property.

THIS MORTGAGE, INCLUDING THE ASEIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PADOPERTY. 1%
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTOAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Excapt as otherwise pravided in this Mortgage. Grantor shai!l pay to Lender all amounts secured by the
Mortgagse as they become due, and shalt gtrictly perform gll of Grantor’'s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grartor's possession and use ol tha Properly shall he govarnad by
the following provisions.

Possssslon and Use. Untll in default, Grantor may remain in possession and control of and operste and manage the Property and collac
tha Ranta from the Property.

Duty to Mainteln. Grantor shall maintain the Propertly in tenantable condition and promptly perfarm all repairs, replacements. Al
maintenance nacesaary 1o preaerve its value,

Hazardous Substances. The terms "hazardous waste,” “harardous subsisnce,” "disposal.” “release.” and “threatenad roleans,” A% uBad in
this Martgage, shall have the same meanings B Bet torth In the Comprehensive Enviranmental Response, Compensaation. and Liabdlity Act
of 1980, as amanded, 42 U.5.C. Section 3601, st seq. ("CERCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub |
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No. 99-499 {"SARA"}, the Hazardous Matarials Tranaportation Act, 49 U.5.C. Section 1801, et seq., tha Resourca Conservation and
Recovery Act, 42 U.S.C. Section B30, et seq., ar other applicable state or Federat laws, rules, or ragulations adopted pursuant 1o sny of
the foregeoing. The terms "hazsrdous waste” and "hazardous substance” shall also include, without limitation. patroleumn and patraleum
by-products or any fraction thereof snd ssbestos. Grantor represents and warrants 10 Lendes that: (a) During the penod of Grantor's
ownership of the Property, thers has been no uas, ganaration, menufaciura, storage, treatmant, disposal, raigase or threstened relanse of
any hazardous wasate or substance by any peraon on, under, about or from the Property: Ib) Grantor has no knowledge of, ar roeason o
belisve that there has been, except as praviously disclosed to snd acknowledged by Lender in writing, (i} any use, QBNaraton.
manufacture, starage, trestment, disposal, releass, of threatenad releass of any hazardous waste or substance on, undar. abaut or lrom the
Property by any prior ownera or DCCupants of the Property or (i) any ectual or threstened jitigation or claims ol any kind by any person
relating to such matters; and () Except as previously discloged to and acknowledged by Lender in writing, ) neither Grantor not any
tsnant. contractar, agent or other suthorized user of the Property shali use, generate, manufacture, siore, traat, disposs ol or release any
tazardous waste or substance on, under, about or from the Propaerty and i) any such activity shall ba conducied in comphance with ali
applicable federal, stata, and local laws, regulations and ordingnees, including without limitation those laws, regulations, and ordinances
described sbove. Grantor authorizes Lender and its agents to entar upon the Property to make such inspactions and 1eats, n! Grantor's
expanss, as Lender may deam appropriate 1o determine compliance of the Property with this saction of the Mortgagse. Any inspections ¢
tests made by Lender shall be for Lender’'s purposes only and shall nct be construed to create any rasponsibility or habibty on the part of
Lendar to Grantor or to any other parson. The reprasentations and warranties contained herain are basad on Grantor's due dilkjence «n
invastigating the Property for hazardous wasts and hazardous substences, Grantor hereby (8 releases and waives any future clmms
ageinst Lender for indemnity of contribution in the evant Grantor becomes liable for cleanup or other Coels widar any such lawa. and (0
agrees to indemnify snd hold harmless Lender against any and all claims, losses, liabilities, damages, penaltias, and expansos which Lender
may diractly or indirgctly rustain or suter rasulting from a breach of this section ot the Mortgage or a8 a conseguence Of Kny us:
genaration, manufacture, storage, disposal, release or threatened ralease ogcurring prior to Grantor’'s ownaership or nlerest in the Property,
whethar or not the same wss or should have been known 1o Grantor. The provisiona of this saction ot tha Mortgage. ncluding e
obligstion to Indemnify, shall survive the paymant ot the Indebtedness and ihe satistaction and reconveyance of tha hen ot thia Morigage
and shall not be affectad by Lender‘s acquisition of any interasat in the Property, whether by foreclosure or otherwise. r

Nuisance, Wasta. Granter shall not cause. conduct of permit any nuisance nor commit, permit, or suffer any stnpping of or waste on or o
the Property or sny partion of the Property. Without limiting the generslity of the toregoing, Grantor will nol ramowe, or grant (o sy othat
party tha right t0o removse, any timber, minerals {including oil and gas), socil, grevel of rock products without the pnot wnitten consent i
lLender.

Removal of Improvemants. Grantor shak not demolish or remove any Improvements trom the Real Praparty without the priof writtan
consant of Landar. Aa a condition to the rsmoval of any Improvamants, Lender may require Grantos 1o makea arrangaments satiefactory to
Lender to raplace such improvemants wlth Improvements of at least aquat value.

Landar's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable trmes 10 attend 1o
Lender's intereats and to inspect the Praperty for purposes of Grantor's compliance with the terms and canditions of this Morigage

Complance with Governmantsl Requirements, Grantor shall gromptly comply with all Iswe, ordinances, and regulations, now or hereaftar
in ettact, of all governmantal suthorities applicable to the use or occupancy of the Property, including without imitation. tha Amenicans
With Disabilities Act. Grantor may contest in good feith any such law, ordinance, or regulstion snd withhoid compiance during any
procesading. including appropriate appeals, 80 long a8 Grantor has notified Lender in writing prior to doing a0 and so long as. n Lander &
sole opinion, Lender's interests in the Property are not jsopardized. lLender may require Grantor 1o post adeguate security 0Or & surely hard |
reasonably sstisfactory to Lender, to protect Lender’s intarest.

Duty to Protect, Grantor ggrees neither to sbandon nor leave unattended the Property. Grantor shall do all other acts, in addion 1o 1hose
acts 98t forth above in this section, which from the character and use of tha Proparty are reasonably necessary to protec! and presarve 1he

Property.

DUE ON SALE - CONSENT BY LENOER. Lender may, at its option, declare immaediately due and paysble all sums secures by this Mortgage upon
tha sale or tranafer, without the Lender’s prior written congent, of all or any part of tha Raat Property, or any interest in the Heal Froperty A,
gale or transfer” means the conveyance of Res Property of any right, title or interest therein; whather lagsl, beneaticial or equitable. whother
voluntary or involuntary; whethar by outright sale. deed. ingtallment sate contract, land contract, contract ior deed, leasahold mtereat with a
term greater than three (3} yeers, \gass-option contract, or by sale, assignment, or tranater of any banalicial intarast 0 or to any sk Irunt
holding title 1o the Real Property, or by any pther mathod of conveyance of Real Property interest. |f any Grantor s a corparation, partnarship o
limited lisbility company, trangler also includes any change in ownership of more than twenty-five percent {26%} ot the voling stock, partnarehip
intarastg or limitad liability company interasts, 85 the case may ba, of Grantor. However. this option shall not be exercised by L gnedar f such
axercise is prohibited by fedaral law or by Alabama law.

TAXES AND LIENS. The following provigions ralating 1o tha taxes and Yiens on the Property are a part of this Mortgage.

Payment, Grantor ahali pay when dus land in gll events prior 1o delinquancy} all taxas, payroll taxes, spacial taxes, SE3058MENIN. woles
charges and sewer sarvice charges levied against or on acGouUnt of the Property, and shall pay when due ail claims tor work daone on or tor
sarvices randered or material furnighed to tha Property. Grantor shall maintain the Property tree of all liens having priornty Dver ar squal 1o
thae interest of Lendar under this Mortgage. axcapt for the lisn of taxes and assessmants not due, and excapt a8 otharwise provided i the
following parsgraph.

Right Te Contaat. Granlor may withhold payment ot any tex, assessmant, o7 claim in connection with & goad fanh dispute over thae
obligation to pay, 80 long as Lander’s intarast in tha Property 16 not joocpardized, If a lien arises of isx filed ag a rasult of Ponpaymant
Grantor shall within fifteen {15) days after the lien arigsaa or. if a lien is filed, within fitteen (15) days aftes Grantor has notico of tha Tiling
gecure tha discharge of the lien, or if raquestad by Lander, deposit with { endar cash of a sufficient corporate surety bond or other secunty
gatisfactory to Lander in an amount sufficient to discharge the lign pius any COS1S and attorneys’ fees of other charges that could accrue as
a rasult af a toreclosure of sale under the lien. In any contest, Grantor shail defend itsai! and Lender snd shall satisty any adversa judgmeni
betore enforcemsnt ageinst the Property, Grantor ghall name Lender as an additional obligee under any suroty bond furmahed in tha
contest proceedings,

Evidence of Payment. Grantor shall upon damand furnish to Lender satisfactory evidence ot payment ol 1he taxes or essassments and shal!
authorize the approprlate governmentas official to deliver to Lender st any time a writien statement of tha taxas arkl ASsessMenls agatnst
tha Property.

Notlce of Construction. Grantor ahall notify Lander at (anst fittean (151 days before any work 1s commaenced, any Servicas arm {urrushed, or
sy matarialg are supplied to the Proparty. if any mechanic’s lien, materiaimen’s lien. or other lien could ba sssartad on account of the
work  sarviceg, of materials. Grantor will upon request of Lender turnish to Lender advance assurances satislactory 10 Lender that Graniol
can and wlill pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part of this Moftgage.

Maintsnance of insurance. Grantor shall procure and maintain pelicies of fire insurance with gtandard extended coverage endorsemanis an
a roplacemant basis for the jull insureble value covering all Improvements on the Real Property in an amount suthcient 1o avold apphealicn
of any coinsurance clsuse, and with @ standard mortgagee clause in favor of Lender. Grantor ahall also procure and mainian
comprehensive genaral llability insurance in such coverage amounts as Lender may request with Lendar being named as additional insurade
iy such llablity insurance policies. Additlonslly, Grantor shall maintain such other insurance, including but not hmitad 10 hazard, busmMoes
interruption and boiler ingurance as Lender may raquire. Policies shall be written by such insuranca companies and 1n such torm as may Hi
raasonably acceptable to Lender. Grantor shall deliver to Lander certificates of coverage trom each insurer contaiming 8 ptipulanion that
covarage wil not ba cancelled or diminished without a mMinimMum ot ten (10! daye’' prior written nolice to Landar and no! contamung any
diaclaimer of the inaurer's liability for fallure to give such notice. Each ingurance policy a'so shall include an andorsament provichng thal
coverags in favor ot Lender will not be impaired in any way by any act, amission or detault of Grantor of any other parsan Should 1ha Renl
Property At sny tima become located in an erea designated by the Director ot the Federsl Emergancy Management AQBNncy A8 4 special
flood hazsrd area, Grantor agrees to obtain and maintain Federal Fiood Insurance for the full unpaid principal belance of tha loan. up to 1ha
maximum policy limits set under the Nations! Flaod insurance Pragram, or a8 othérwise required by Lender, and to mantain such insutanie
for the term of tha loan.

Application of Proceeds. Grantor shall promptly netity Lender af any loas or damage to the Property. Lendar may milke prool of ioss 4
Grantor faila to do 8o within fifteen {16! days of the casuslty. Whether or not Lender's security s 1mpared, Lendar may. at ita alsonan
apply the procesds 1o tha raduction of the Indebtedness, payment of any hen atfacting the Property, or the resioraton and repair ol the
Property. If Lender alects to spply the proceeds to restoration and repar, Grantor shail repair or replace the gamaged or dastroynd
{mprovemants in & manner patisfactory to Lender. Lender shall, upon satistactory proo! of such expanditure, pay ar resrnbursy Grantor brom
the proceeds for the reasonable cost of repair or restoration it Grantor is not 10 detauit hereunder. Any procaeds which have nof been
disbursad within 180 days atter thair receipt and which Lender has not commifted to tha repair or restoration ol the Proparty shall b used
first to pay pny amount owing 1o Lender under this Martgage, then 10 prepay accrued intarest, and the remainder, 1f sny. shnll be appled 1o
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the principal balance of the Indebtedness. It Lender holds any proceeds attar paymaeant in full of the Indebtadnese, such procesads shall be
paid 1o Grantor.

[ SR p—p——————] sl e - e

Unexpirad Insurance et Sale. Any unexpirad insurance ghall inure to the hanafit of, and pass to, tha purchaser of the Property covered by
this Mortgage at any trustee’s saie or other sale held under the provisions of this Mortpage, or at any toreclosure sale of auch Property.

Qrantor's Aesport on Inpurance. Upon raquest of Lender. howevar nat more than once a year, Grantor ahall turnish to Landar a report on
each existing policy of insurance showing: (a} the name of the insurer; (b} the risks ingured; {c]) the amount of tha policy, d) the property
ingurad, the than current reptacement value ot such property, and the manner of determining that value: and |8] the expiration data o! the
policy. G(q;tur shall, upon reguest of Lender, have an indepandent appraiser satistactory to Lander determing the cash valus raplacemant
cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or it any action or proceeding 18 commencecd that
would matarially affect Lender's interests in the Property, Lender on Grantor's behslf may, but shail not be reguired to, take any scuton tha
Lander deems appropriste. Any amount that Lender expends in s¢ doing will besr interest at the rate provided for in the Note trom the date
incurred or paid hy Lender to the date of repaymant by Grantor. All such expenses, at Lendar’s aption, will (ai be payalde on demand, (b) be
added to the balance of the Note and ba apportioned among and be payable with any ingtallment paymaents 1o becoma dua dunng aithar {1 [ha
tarm of any applcable insurance policy or i} tha remaining term of the Note, or (c be treatad as » ballaon payment which will be due and
payable at the Nota’s maturity. This Mortgage also will secura payment ot these amounts. The rights provided for in this paragraph shall be in
addition to any cther rights or any remedies to which Lender may be entitled on account of the dafault. Any such action by Lander shall not be
conatrued as curing the default 80 as to bar Lender trom any remedy that it otharwigse would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownerahip of the Proparty are a part of this Mortgage.

Tiie. Grantor warrants that: (a) Grantor holds good and markaetable title of racord to the Property in foe simple. {ree and claar o! all lans
and encumbrancas other then those aet forth in the Real Property description or in any title insuranca policy, title raport, ar Tinal title opimuan
issued In tavor of, and accepted by, Lander in connection with this Morigage, and (b} Grantor has the full right, powng, and authornty to
exacute and daliver this Mortgage to Lander.

Defenss of Titla. Subject to the exception in the paragraph above, Grantor warrants and will foraver dafend the title to the Property agansi
the lawful claims of al parsonsa. In the event any action or proceeding is commenced that quastions Grantor's titte or the (ntarest of Landar
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such procesading. but
Landar ghall be entitied to participate in the procesding and to be represented in the procesding by ¢ouns#l of Lender’'s own choce, and
Grantor will dsliver, or cause to be deliverad, to Lender such instruments as Lendar may request from time to time to permid such
participation,

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complies with all existing apphcabe laws.
ordinances, and regulations ot governmental authoritias.

CONDEMNATION. The following provisions ralating to condemnation of the Property are a part ¢! this Mortgage.

Application of Net Proceeds. |t all or any part of the FrnpﬁFtv i condemned by aminent domain proceedings or by any procesding of
purchase in lieu of condemnation, Lendar may at its elaction raquira that all or any portion ¢f the net proceeds of the award ba applied to
the Indebtednese or the repair or restoration of the Proparty. The net proceads of the award ghall mesan 1he award attar paymuant of ali
raasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condamnation.

Proceedings. If any proceeding in condemnation is tiled, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
such stepa as may he necessary to defend the action and obtain the sward. Grantor may be the nominal party in such proceeding. bul
Lender shall be entitied to participste in the proceading and to be representad in the proceading by counasl of it own chaice, and Granior
will deliver or causse to be delivered ta Lender such instruments as may be requested by it from time to time to pearmit such parheipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govarnmaentsl 1axes.
fees and charges ara a part of this Martgage:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to thea Mortgage and take
whataver other action is raquestsd by Lender 10 parfect and continue Lander’s lien on the Ranal Proparty. Grantor shall raimburso Lender for
all taxes, as described below, together with all expanses incurred in recording, parfecting or continuing this Mortgage, inCluding withaut
imitation aY taxes, {ses, documentary atamps, and other charges for recording or registaring this Mortgage.

Taxes. Tha following shat constitute taxes to which this section applies: (al a apacific tax upon this type of Mortgage or upon all or any
part of the Indabtedness sacured hy this Martgage. (b} a specific tax on Grantor which Grantor is authorizad or required to deduct from
payments or the Indebladness secured by this type of Mortgage; ic) a tax on this type of Mortgage chargeable against the Lendar 0t the
ho'der of the Note: end (d} a specific tax on all or any poertion of the Indabtedness or on payments of principal and intarasl made by
Grantor.

Subsequent Taxea. {f any tax to which thig saction applies is enacted subsaquent to the dste of this Morigage. thia evaent shall have the
same alsct a5 an Event of Default (as defined below), and Lender may exercise sny or all of its available ramedies for an Event of Delault
as provided balow unlass Grantor either {a) pays the tex before it becomes delinquent, or {b) conteats tha tax as provided above n the
Taxas and Liens section and deposits with Lendar cash or a sutficient corporete surety bond aor other socurily satisfaclory to Landet.

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha following provigions relating to this Maortgage as B sacunly agreement ars a parn 0!
this Martgage.

Security Agreamant. This instrument shall conatitute a security agreerment o the extent any ol the Property constitutas hixtures or ather
personal property, and Lendar ahell have all of the righta of & secured party under the Unitorm Commarcial Code as amandad from tima Lo
tima.

Security Intsrest. Upon request by Lender, Grantor shal! execute financing statemants and teke whatever other action s ragquasted by
Lender to perfect and continue Lender’'s security interest in the Rents and Personal Proparty. in addition to recording thia Mortgage n the
real property records, Lender may, at any time and without further autharization from Granlor, lile executed countarpartys, capwes of
repraductions of this Mortgage ss a tinancing statement. Grantor shall reimburse Lendar for all expenses incurred in parfecting of
continuing this security interest. Upon default, Grantor shall assemble the Perasonal Property in a manner and at 8 place raasonably
convaniant to Grentar and Lender and make it available to Lender within three {3) days after raceipt of writtén damand from Lender.

Addresses. The mailing addresses ol Grantor {debtor) and Lender (secured party], from which infarmation concarming the secunty ntaras
grantad by this Mortgage may be obtained (each as required by the Uniform Commercial Code), are as stated on the et page of 1his
Mortgage. .

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and aftornay-in-fact are & par Gl this
Mortpaga.

further Assurancas. At any time, and from tima to time, upon raguest of Lender, Grantor will make, axacute and delivar or will cause to
be made, axecuted or deliversd, to Lender or 1o Lender’s designes. and when raquested by Lender, cause ta ha filad, recorded. relilad. or
rerecorded, as the case may be, st such times and in such otfices and places sa Lendar may deam sppropriate, any and alt such mortgagas.,
desds of trust, security deeds, security agreements, financing statements, continuation statements, ingtrurments of furthar assurpnce,
cartilicates. and other documents as may, in the aole opinion of Lender, be necessary or desirable in order to aftectuate. complete, perfect
contlnue, or presarve (8] the obligations of Grantor under the Note. this Mortgage, and the Related Documents. and (bl the lens nnd
security interests created by this Mortgsge as first and prior liens on the Froperty, whathar now owned or herenfter aciguired by Grantod
Unleas prohibited by law or agresd to the contrery by Lender in writing, Grantor shall reimburse Lendar tor all costs and expensas inoufond
in connection with the matters refarred to in this paragraph.

Attorney-in-Fact. H Grantor tails to do any of the things referred to in the praceding paragraph. Lender may do so for and in 1the name ol
Grantor and at Grantor's expenas. For such purposes, Grantor hereby irrevacably appoints Londar as Grantor's attorneyan-fact for the
purposa of making, executing, delivering, filing, recording. and doing all other things as may be necessary or dearabie. in Lendar's sole
opinion, to accompligh the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtednsas, including without limitation all advances secured by 1his Mortgage, when due, and
otherwise pertorms all the abligaticns imposed upon Grantor under this Martgage, Lender shall sxecute and deliver toc Grantor a swiasble
satisfaction of this Mortgage snd suitable statemants of termination of any financing statemaent on file mvidencing Lender's secunily nterasl in
tha Rents and the Farsanal Property. Grantor will pay, it parmitted by applicable law, any repgonablg termination lee as detarminad by Landar
from time to tima.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of detault ("Event o Detault™) under this Mortigage:
Defsuit on Indebtadness. Fallure of Grantor to make any payment when due on the Indebtedness.

i T A i - “rWWF' - ’ II



12-03-1996 MORTGAGE Page 4
Loan No 0214 . (Eontinued}

ot —— — g ————————— sl S i [Ep——r—
. —— i moin —_— .

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment lor taxes or insurance. o
any other paymant nacessary to pravant filing of or to effect discharge of any lien.

Compliance Default. Fallure of Grantor to comply with any othar term, obligation, covenant or condition containsd n this Morigage, 1he
Note or in any of the Ralated Documenta,

Default in Favar of Third Partles. Should Grantor delault under any lcan, axtansion of credit, security agreemant, purchass or sales
agresment, or any othar sgreemant, in tavor ot any other creditor or person that may materially atfact any ¢! Grantor’'s propsety or
Grantor's ability to repay the Note or Grantar's ability to perform Grantor's obligations under this Mortgage or any of the Relaled
Dacumanﬁ.

False Stotements. Any warrenty, repreasntation or statement made or furnished to Lender by or on behait of Grantor undar this Marigage.
the Note or the Related Documants is false or misleading in any material reapact, sithasr naow or at tha time made or furmshed.

Defective Collatsralization. This Mortgage or any of the Reiated Documents ceases to be in full force and effect including Talure of any
collataral documents 1o create & valid and pertected security intareet or lien) at any time and for any reason.

Deaath or Insolvency. The death of Grantor or the digsolution or termination of Grantor's existence as a going business. the insolvency ot
Grantor, the appointment of & receiver for any part of Grantor's property, any assignment tor the benefit of creditors, any type of craditor
workout, or the commencement of any proceeding under any bankruptcy of insolvency laws by or against Grantor.

Foreclosurs, Forfelturs, etc. Commencement of foreclosure or forfeiture proceedings. whether by judicisl procsading. self help,
repossassion or any other method, by sny crediter of Grantor or by any governmaentai agency against any of the Property. Howsever, thig
gubgaction shall not apply in the evant of a good faith dispute by Grantor as to the validity or reasonsbleness of the claim which s the basis
of the toreclosure or torefeiture proceeding, provided that Grantor gives Lender written notice of such clgim and furnishes rasstves or o
surety bond far the claim satisfactory to Lender,

Braach of Other Agresmant. Any breach by Grantor under the terms of any other agreement between Grantor and fender that 15 nat
remedied within any grace period provided thaerein, including without limitation any sgreement concerning any indabtedness or othat
obligation of Grantor to Lender, whather existing now or later,

Events Affecting Guarantor. Any of the precading events occurs with respect 1o any Guarantar ol any of 1he indebtednass or any
Guarantor dies or becomes incompetent, or ravokes or disputes the validity of, or hability undar, any Guaranty of the Indebtedness

Adverss Changs. A material sdveras change occurs in Grantor's financisl ¢ondition, of Lendar balisves the prospect of payment or
performance of the indebtedness is impaired.

Insecurity. Lender in good faith deams itaelt insacura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Default and at any time thereafter. Lander, at 11§ oplion. may
axercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtadness. Lender ghall have the right 8t its opton without notice to Grantar 1o declare the antire Indebtednoas immediataly
dus and payable, including any prepayment pensity which Grantor would be required to pay.

UCC Remedies. With respect to sll or any part of the Parsonal Property, Lendsr shait have all the rights and remadies of a secured party
unger the Uniform Commaercial Code,

Collect Rents. Lander shsell have the right, without notice tec Grantor, to take possassion of the Proparty and coliect the Rents. including
amounte past due and unpaid, and apply the net procasds, over and above Lender’s costs, against the Indebtedness. In lurtharance ol this
right, Lender may raquire any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Renle arn
collected by Lender, then Grantor irrevocably designates Lender ss Grantor's ettorney-in-fact to andorse ingtrumants received In paymeni
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paymenis by tenanis or other users to Lendar in
response to Lender’'s demand shall satisfy the obligstions for which the payments are made, whather o¢ nol any proper grounds for the
demend exiated. Lender may exercise its rights under this aubparagraph aither in parson, by agant, or through a receiver

Appoint Recaiver. Lender ghall have the right to have a receiver appointed tc take possession of all or any part of the Proparty, with the
powsr to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and 1o collect The Rants rom tha
Property and spply the proceeds, over and above the cost of the receiverehip, against the Indebtedness. The raceivar may sarve withcu!
bond it permittad by law. Lendar's rifht to the appointment of & receiver shait exist whethar or not the apparent valua of the Properily
axcands the indebtedness by a substantial amount. Employmant by Lender shall not disquality 8 person from serving 8s 8 racaival

Judicial Forsclosure. Lender may obtain a judicial decree foreclosing Grantor’s Interest in ali or any part of the Property.

Nonjudicial Sale. Lender shall be autharized 10 take poszession of the Property amng, with or without taking such possesson, afier goving
notice of the time, place and terms ot anla, togather with 8 description of the Property to be s0ld, by publication once a weak lor threa {3)
successive weeks in soms newaepaper published in the county or countias in which the Real Properily to be sald 15 locatad. to sell the
Property |or such part or perts thereo! as Lender may from time to time eiect to asll) in front of the front or main door of tha courthouse ol
tha county in which the Property to be sold, or a substantial and material part thereof, is located, at public outcry. 10 the highast hiddar lor
cash. If thera is Aeal Property to be sold under this Marigage in mare than ane county. publication shall be made in all countias w Pt 1he
Heal Property to be 80ld is located. If no newspaper is published in any county in which any Real Property to be gold 18 locatad, the notice
shall be publishad In a newapaper published in an sdjoining county for three (3t successive weeks. The sale shall be held batwoen tho
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale undar this Mortgage Lander may bwl at
any ssle had under the terma of this Mortgage and may purchase tha Propaerty if the higheet bidder tharefare. Granior heraby waives any
and all rights to have the Property marshalled. In exercising its rights snd remedies, Lender ghall be free 1o sail all or ary parl ol tha
Property together or separataely, in cne aale or by separate aales.

Deficiency Judgment. |If permitted by applicable law, Lender may obtain 8 judgment for any deliciency remaining 1in the indebtedness due
to Lender atter appiication of sll amounts recelved from the exercise of tha rights provided in this secticn.

Tenancy at Sutferance. If Grantor remainsg in possession of the Proparty atter the Property ia sold as provided above or Lender otherwisy
becormes entitled t¢c possession of the Property upon detault of Grantor, Grantor shsll bacoma a tenant at sutferance ol {endar or tha
purchassr of tha Property and shall, at Lender’s option, either {a) pay a reasonable rantal for the use of the Proparty. or (bl vacate the
Property immediately upon the demand of Lender.

Other Remadies. Lender shall have a#! other rights and remedies provided in this Mortgage or the Note or availabie at law or 1in equity

Sale of the Property. To the extent parmitted by applicable law. Grantor hereby watves any and all right te have 1he proparty marshalled
in exercising ite rights and rarmedies, Lendsr shall be free to sell all or any part of the Property togethar or separately, in gno sale or by
separate sales. Lander shall be entitled tc bid at any public sale on all cr any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale ot the Personal Froperty or of the tims
aftar which any privete sala or othes intended disposition of the Personal Property is to be made. Reasonable notice shall maan nane
given at least tan {1Q) days bafore the time of the sale or digposition.

Whalver: Election of Remedies. A waiver by mny party of a breach of m provision of this Mortgage shall ngt constilute a waiver ol o
prejudice the party’s rights otherwise to demand strict compliance with that provision or any othar provision. Election by Landar 10 pursue
any ramedy shali nat exclude pursuit of sany other remedy, and an election to msake expanditures or take action to parform an abligation ol
Grantor under this Mortgage after fallure of Grantor to perfarm shall not affect Lender’s right to declare a default and exercise ita tomedies
under this Martgaga.

Attorneys’ Fess; Expenses, |f Lander ingtitutga any suit or action to enforce any of the terms of this Morigage, Landar shall be antitied 1o
racovar such sum as the court may adjudge reasonable aa attorneys’ fees at trial and on any appeal. Whather or notl any court action s
Involvad, all reasonsble expensses incurred by Lander that in Lendear’s opinion are necessary at any time tor the protection al «te ntereat or
the enforcemant of it rights shall become a part of the Indebtedness payable on demand and shail bear inlerest from the date of
expenditure until rapaid at the rate provided for in the Note. Expenses covered by this paragraph includa, without limitation, howaver
subject to any limits under applicable law, Laendar’s attorneys’ tees and Lender's legal expensas whathar or not there (5 a8 Iswewt, NcCluding
attorneys’ tees for bankruptcy proceedings {including efforte to modity or vacate any AUIOMANC stay or munctiont, 2ppeals and any
anticipated post-judgment collection services, the cost ol searching records, obtaining title reports {including foreclosure reports:,
gurveyora’ raports, and appraisal fees, and title insurance, to the extent permitted by applicable law. Grantor also will pay any courf cosls.
in addition to all other sume pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIBS. Any notice under this Mortgage, including without limitation any notice of defsult and any
notice of sale to Grantor, shall be In writing, may bg be sent by telefacsimilie, and shatl be attective when actually dehvered. or whan daposited
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with a nationally recognized overnight courier, or, if mailed, shall be desmed effective whean deposited in tha United States mall hirsl clase,
certitied or registered mail, postage prepsid, directad to the addresses shown near the beginning of this Morgage. Any party may chanpe its
addrass for notices under this Mortgage by giving formal written notice to the other parties, specifying that the purposs of the nolice s 10
change the party’s address. All coples of notices of torsclosure from the holder of &ny lien which has prionty over this Mortgage shall be sant
to Lender’'s address, as shown near the beginning of this Morngage. For notice purposes, Grantor sgrees 10 keep Lender informed at all timas of
Grantor’'s current address.

MISCELLANEQUS PROVISIONS. The following miscellanenus provigions are a part of this Morngage:

Amand . This Mortgage. together with any Related Documents, constitutes the sntire understanding and agreament of the partias as
to the matiers sat forth in this Mortgage. No altaration of or amendment to this Mortgage shall be effective unieas given In weting and
sighad by the party or parties sought to be charged or bound by the alteration or amendmant.

Annusl Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish 10 Lender, upon raquast. a
cartified statement of nat operating Incoms received from the Property during Grantor's previous fiscal year in guch lorm snd detsil as
Lender shall raquire. "Net operating income™ shall mean all cagh raceipts from the Proparty lass all cash axpanditures made in connechon
with tha opearation of the Property.

Applicabls Law. This Mortgage has been deliversd to Lender and accepted by Lender in the State of Alsbama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the iaws of the State of Alsbama.

Arbitration. Lander snd Gramor agree thet ol disputes, claims snd controversies between them, whather individuad, jobrt, Or class n
naturs, arising from this Mortgage or otharwise, inciuding without imitation contract snd tort disputes, shall be arbltreted pursuant tc the
Rules of the American Arbitration Association, upon request of either party. No act to taka or dispose of any Collateral shall constitute o
walvaer of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive
reliof or @ temporary resiraining order; invoking a power of sala under any deed of trust ar mortgspe: obtaining & wnil o attachmant of
imposition of & recaiver; or exercising any rights ralating 10 personal property, including taking or disposing of such propety with or withouwt
judicial process pursusni to Article 9 of the Uniform Commaercial Code. Any disputes, claims, or controversies concarning the law hiness o
reasonableness of any act, or exercise of any right, concerning any Collatersl, including sny claim to rescind, reform, or othanwisa modity
any sgreament relating to the Collateral, shall also bs arbitrated. provided however that no arbitrator shall have the nght or tha powaer 10
enjoin or restrain any act of any party. Juigment upon any award rendered by any arbitrator may be entsdred 10 any court having
jurisdiction. Nothing in this Morigage shell praciude any party from sesking equitable relief from s court ol competant junsdichon. The
statute of limitations, astoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall ba applicable in any arbitration proceading, snd the commaencament ot an arbitration precesding shall be desmad the commancement
of an sction for these purpocses. Tha Federal Arbitration Act shall apply to the construction. interpretation, snd anforcamant of this
arbitration prowvision.

Caption Headings. Caption headinge in thia Mortgage are for convenisnce purposes only snd 8ré nat 10 be usad to interpret or deline the
provisions of this Mortgage.

Margar, Theore shall bs no merger of the interest or estate created by this Mortgage with sny othar interest or estate in the Property at any
time held by or tor the bensfit of Lender in any capacity, without the written conesent of Lender.

Severabllity. If a court of compstent jurisdiction finds any provision of this Mortgage to be invalid or unentorceabla as to any person af
circumstance, such finding shall not render that provision invalid or unentforceable as to any othar parsona of circumsisnces. | feasite,
any such otfending provision shall be dsamed to be maodified to be within the limits of enforceability or validity; howavar if the aftending
provision cannot be ac moditied, it shali be stricken and all other provisions of thia Mortgage in all other respects shall raman velid and
anforceabls.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest, this Mortgege shall be binding
upen snd inure to the benefit of the partias, their successors and assigns. [t ownarship of the Property becomes vestad in » parson other
than Grantor, Lender, without natice to Grantor, may deal with Grantor’s succsasors with refarence to this Mortgage and tha indeblednass
by way of forbsarance or extansion without relassing Grantor from the obligstions of this Mortgage or liability undar the Indebiadness

Time I8 of the Essence. Tima is of the sasence in tha performance of this Martgage.

Walver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the homestead exemphon laws of the State
o! Alsbama as to all indebtedness secuted by this Mortgage.

Waivers and Consents. Lender shall not be deemad to have waived any rights under this Mortgage (or under the Related Documents)
unleas such waivar I8 In writing and slgned by Lendsr, No delay or omission on the part of Lender in exarcising any right shall cperate as a
walver of such right or any other right. A waiver by sny party of & provision of this Mortgaga shall not constitute a warver of or prejudice
the party’s right otherwise to demand strict compliance with that provision or any othar provigion. No prior waiver by Lender. nor sny
course of desling betwaen Lendsr and Granter, shall constitute » walver of any of Lender’'s rights or sny of Grantor's obligations as 10 any
future transactions. Whenever consant by Lander ia required In this Mortgage, the granting of such consent by Lender n any instancea shall
not constitute continuing consent 1o subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTQGAGE, AND GRANTOR AQREES TO ITS TERMS.

Mﬁ// ____{BEAL)

Mason d/b/a Mﬁnn Construction

This Mortgage prepared by: X

Nemae of Signar: Louise D. Holland
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF Alabama }
) 83
COUNTY OF____ Shelby )
L™

|, the undaresigned authority, a Notary Public in and for said county in said state, hareby certify that James D. Mason drb/a Mason Construction,
whose name s signed to the foragoing instrumant, snd who ig known te me, scknowledged before me on this day that. being intormed of the
contents of gaid Mortgage, he or she executad the same voluntarily on the day the ssme baars date.

Given under my hand snd official ssel this _3rd day of Decemb _ 96 .
ST
Notary
My commission sxplras MY COMMISSIGH EXPIRES OCT. 20, 1999

NOTE TO PROBATE JUDGE

This Mortgages secures open-snd or revolving indebtedness with rasidentisl real property or interests: therefore, under I:cﬁun 40-22-2H 1 )b,
Cods of Alabama 1976, ss amended, the mortgage fling privilege tax on this Mortgage should not exceed $.18 for sech ¢100 (or fraction

thareof) of the cradit hmit of § ~ provided for herein, which ia tha maximum principal indebtediness t0 be sacwed by thhs
Mortgage at any one time.
Regions Bank
By: B
ita
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