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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 13, 1998, betweosn Larry Guy and Kim Guy, a married gouple, whose
address is 248 Shelby 83, Harpersville, AL 35078 (referred to below as “Grantor™); and Regions Bank, whose
address is P. Q. Box 10247, Birmingham, AL 36202 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For veluable consideration, Grantor mortgages, grants, bargaina, sefls and conveys to Lender all of Grenlar's nght,
titte, and interest in and to the following described real property, together with all existing or subssquently srected or aftixed bulldings.
improvaments and fixtures; all essementa, rights ot way, and sppurtensnces; all water, water fighta, watercourses and ditch rights (Including
stock In utilities with ditch or irrigation righte); and all other rights, royalties, and profits relating to the real property, including without bmitatien
all minarals, oil, gas, geothermal and similar matters, located In Shelby County, State gﬂ Alabama (the "Real Property™ .

Said Property sltuated partly in the NW1/4 of the NE1/4 and the SW1/4 of the NE1/4 of Section 28,
Township 19 South, Range 2 East and being more particularly described as follows: Commance at the NW
corner of the NE1/4 of Section 28, Township 19 South, Range 2 East as the point of beginning and run
South 01-39-02W along the West line of said 1/4 1419.67 feet to the Northwesterly Right of Way of CSX
Railroad: thence, run North 59-39-47 East along said right of way 700.00 fest; thence, run North 01-39-02
East 1023.04 feat to a point 25.00 feet South of the North line of the NW 1/4 of the NE 1/4 of Section 28:
thenca, run South 88-16-15 East 6856.00 to the Southwssterly right of way of Shelby County Highway
#83: thence, run North 48-10-21 Wast along said right of way 37.40 feet to an sxisting 5/8" rebar on said
right of way and section line; thence, run North 88-18-15 West along said section line 1222.00 fest to the
point of beginning.

The Real Property or its address is commonly known as 248 Shslby 83, Harperaville, AL 35078B. The Real Property 1ax
identification numbar is 07-8-28-1-000-003.002,

Grantor presently asaigna to Lender all of Grantor's right, title, and interast in and to all leasas ct the Property and sll Rants from the Proparty
In addition, Grantor grants to Lander a8 Unitoym Commercial Code security interest in the Personsl Property and Rents.

DEFINITIONS. The following worde shall have the following meanings when used in this Mortgege. Terma not otherwise defined n this
Mortgage shall have the meanings attributed to such terms in tha Unitorm Commercial Code. Ali raterences to dollar amounts shall mean
amounts in lawful money of the United Stetes of Amarnica,

Grantor. The word "Grantor” maang Larry Quy and Xim Guy. The Grantor is the martgager under this Mortgage.

Guarantor. The word "Guarentor™ means and includes without lmitation ssch and all of the guaraniors, suraties, and accommodahon
partias in connaction with the Indebtedness.

improvements. The word “Improvemnentd” means and includes without limitation sl existing and huture impravemants, buidings.
structures, mobile homes affixed on the Real Property, facilities, additicns, raplacemeants and other conatruction on the Real Propearty

indsbtedness. The word "Indebiedness” means all principal and interest payable under the Note and any amounts expended or advancad
by Lender to discharge obligations of Grantor or expenges incurred by Lender to entorce obligations ot Grantor under this Mortgege.
together with intarast on such ameunts a8 provided in this Mortgage.

Lender. The word "Lander” means Regions Bank, its succasecrs and assigna. Tha Lander i8 the mortgagas under this Morigege.

Mortgage. The word "Mortgege” means this Mortgage between Grantor and Lender, and includes withaut limitstion all assignmants and
sacurity Interest provisiona relating to the Perscnai Property and Rents.

Note. The word "Note” means the promiasory note or cradit agreement dated December 13, 1996, in the original principal amount

of $165,000.00 from Grantor to Lender. together with all renswals of, extensions of, modifications of, refinancings af, consclidations
of, and aubatitutions for the promissory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAMNS A VARIABLE INTEREST RATE.

Personal Property, The words "Personal Property”™ mean all equipment, tixtures, snd other articias of personasl property now or herasfter
ownead by Grantor, and now or hereafter attached or atfixed 10 the Raal Property; together with all accessions, parts, and additions 10, all
replacements of, and all substitutions for, any of such property; and together with all proceeda iincluding without lienitation all insurance
proceads and refunds of premiumas) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Propsrty and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Morigage®™ section.

Aslated Documents. The words "Reistad Documants™ mean and include without imitation all promissgry notes, credit agreemaents, loan
sgresmants, anvironmaental agreements, guaranties, sscurity agreemants, mortgages, deeds of trust, and all other instrUMants, agreamenits
and documants, whather now or hereafter existing, sxecuted in connection with tha indebtadnass.

Rents. The word "Aents” me#ns all present and future rents, revenues, income, issues, roysitiea, profits, and other benalita darived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAQE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grentor shall pay to Lander all amounts secured by this
Mortgage as they bacorns dua, and shall atrictly perferm all of Grantor's obligations undar this Morigaga.

FOSSESSION AND MAINTENANCE DF THE PROPERTY. Grantor agrees that Grantor's possession snd use of the Property shail be governad by
tha following provisions:

Possession and Use. Until In defauit, Grantor may remain in possesaion and control of and operate and manage the Property and coliact
tha Rantsa from ths Prapearty,

Duty to Maintain. Grantor shsli maintain the Property in tenantable condition and promptly perform all repairs, replacemants. snd
maintenance necassary to preserve 1 valua.

Hazardous Substances. The tarms "hazardous waste,” "hazardous substance,” "disposal,” "relesse.” amd "thraatanad ralease.” as used in
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this Mortgage, shall have the asme meanings as set forth in the Comprehansive Environmental Response, Compensation, and Lisbility Act
of 19B0, as amended, 42 U.5.C. Sectlon 9801, et seq. {"CERCLA"}, the Superfund Amendments and Arauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"™), tha Hazardous Meteriala Tranaportation Act, 48 U.S.C. Section 1801, st seq.. the Resource Comaervation and
Recovery Act, 42 U.5.C. Sectlon 8301, at seq., or other applicabie state or Federal laws, rules, or ragulations adoptsd pursuant to any ot
the foregoing. Tha tarms "hazardous weete™ and "hazardous subatance” shal also include, without limitation, petroleum and petroleum
by-products or any fraction thareof and asbestos. Grantor representa and warrants to Lender that: la) During the pariod of Grantor's
ownarship of the Property, there has been no use, generstion, manufacture, storage, treatment, disposal, release or threstened releass of
any hazardous waste or substance by any person on, undar, asbout or from the Proparty; (b) Grantor has no knowledge of. or reason 10
belisve that thare has been, except as previously disclosed to snd scknowledged by Lender in writing, (i) any use, genaration,
manufsctlire, storage, treatmant, disposal, release, or threataned rajease of any hazardous waste or substanca on, undes, abaul or from the
Proparty by any prior owners or occupanta of tha Praoperty or {ii} any actual or threatenad litigation or claims of any kind by any person
ralating to such mattars; and (cl Excapt as praviously disclosed t0 and scknowledged by Lander in writing, (i} neither Grantor nor any
tanant, contractor, agent or othar authorized user of the Property shall use, generate, manutfacturs, store, treat, diaposs of, of release any
hazardous waete or substanca on, under, about or from tha Property and (li} any such activity shadl e conductied in compliance with sf
applicable tederal, state, and local laws, regulations and ordinances, including without limitstion those lawe, reguiations, and ordinances
described above. Grantor authorizas Lender and its sgents to snter upon the Property to maks such inepectiony and tests, st Grantor's
axpanas, as Lander may deem appropriata to detarmine compiance of the Property with thia saction of the Mortgage. Any inepactions or
taats made by Lender shall be for Lendar’'s purposes only snd shall not be construed 10 create any rasponsibility or liabliity on the pan of
Landar to Grantor or to any other parson. The representations and warranties contained harein are based on Grantor's dus GiHgence in
investigating the Property for hazardous waste and hazsrdous substances. Grantor hereby {(a) releasas and waives any fulure clams
against Lender for indemnlity or contribution in the event Grantor hecomes llable tor cleanup or other costs under sny such lawse, and (b}
agrees to indemnify and hold harmlesa Lender against any and all claims, loeses, lisbilities, damages, panalties, and expersas which Lender
may diractly or indirectly sustain or suffer resuiting from e breach of this section of the Mortgage or as a consequence of any use.
generation, manufacture, storage, disposai, release or threastened release occurring prior to Grantor's ownarship or interest in the Property.
whather or not the same was or should have besn known to Qrantor. The provisions of this section of the Mortgega, inciuding the
obligation to indemnity, ahall survive the payment of the Indsbtednsss and the satiaslaction and reconveyance of the lien of this Mortgage
and shail not be affsctad by Lender’'s acquisition ot any intarest in the Property, whether by foreclosure or otharwise.

Nuisance, Waste. Grentor shall not csuse, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or wasie on or to
the Proparty of any portlon of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any olher
party the right to ramove, any timber, minerals (including ol and gas), soll, gravel or rock producis without the prior written consent of
Lendsar,

Removal of Improvemants. Grantor shall not demolish or ramove any Improvamants from the Resl Property without the prior written
consant of Lander. As s conditlon to the ramoval of any Improvemsnts, Lender may raquire Grantor to make srrangemsnts satistactory to
Lender to raplace such Improvemsnts with Improvementa ot st lesst squal value.

Lender’'s Right to Enter. Lender and its agents and representatives may aénter upon the Reat Property at el ressonalie times 10 attend o
Lendsr’s interests and to inspect the Property for purposes of Brantor's compliance with the terme and conditions of this Morigage.

Complisnce with Governmentsl Reguirements. Grantor shall promptly comply with all laws, ordinances, and regulations. now or hersatter
in affect, of all gavernmantsl suthoritiss applicable to the use or occupancy of the Property. Grantar may contest in good falth sny such
law, ordinance, or ragulation and withhold compliance during any procesding, including sppropriate appests, a0 long as Grantor has nolihed
Lander In writing prior to doing a0 and so long 8s, in Lender's sols opinion, Lander’s Interests in the Property are not leopardited. Lander
may Tequire Grantor to post adequate sacurity or a surety bond, reasonably satisfactory to Lender. to protact Lendar's mtarest.

Duty to Protect. Grantor agraes nelther to abandon nor leave unattendad the Property. Grantor shall do all other acts, in addition 1o those
acta sat forth above in thia-saction, which from the character and usa of the Proparty ara reasonsatiy necasasry to protect and presesve tha

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declere immaediately due and payable all sums secured by thia Mortgage upon
the sale or transfer, without the Lander’s prior written consent. of sll or any part of the Real Property, or any intarest? in the Rasl Proparty. A
"sale of transfer” means the conveyance of Real Proparty or any right, title or intarast therain; whather lsgsl, benaficial or aquitable; whathes
voluntary or Involuntary; whathar by outright sale, deed, installment sala contract, land contract, contract for deed, leasshold interest with »
term greatar than three (3) years, lsase-opticn contract, or by sale, assignment, or tranater of any beneficisl interest In or to any land trust
holding titie to the Real Proparty, or by any bthar mathod of convayance of Real Proparty interest. |f any Grantor is 8 corporation, partnership or
limitad liabllity company, tranatar also includes any change in ownership of more than twenty-five parcent {26%) of the voting siock. partnarabup
interanta or limitad llabllity company interests, 88 the case may be, of Grantor. Howevar, this option shall not be axerclssd by Lender if such
exercise in prohibited by federal law ar by Alabama law,

TAXES AND LIENS. The following provisions ralating to the taxes and liena on the Property are s part ot this Mortgage.

Paymant., Grantor shall pay whan dus (and in all events prior to delinquancy) all taxes, payroll texes, specisl taxes, assssemaents. water
charges and sewsr ssrvice chargea lavied against or on account of tha Property, and shall pay when due all clsims tor work done on or {or
agrvicea rendsred or materlal furnished to the Property, Granmtor shall maintain the Propecty free of all bens having pricrity over of equal to
tha interest of Landsr undsr this Mortgage, axcapt for the lien of taxes and assassments not due, and sxcept ai otharwise provided n the
tollowing parsgraph.

Right To Contest, Grantor may withhold paymant of any tax, sssessment, or clsim in connection with a good faith disputs over the
obligation to pay, so long as Lender’'s interest in the Property is not jecpardized. |t a lien arises or is filed sa a result of nonpayment,
Grantor ahall within fiftesn {16} days after the lien srises or, it a lien is filed, within fiftesn (15} days after Grantosr has notice of the tiling.
secure the discharge of the lien, or if requested by Lender, deposit with Lander cash or a sufficient corporste surety bond or other sacurity
satistactory to Lender in en amount aufficient to discharge the lien plus any costs and attorneys’ tess or other charges that could accrue ss
a result of a foractosurs or aale under the lien. In any contest, Grantor shall defend itselt and Lander and shall satisty sny schvernse judgrent
before snforcement sgainet tha Froperty. Grantor shall name Lender as sn additional obliges under sy surety bond furniahed 1 the
contast procesdings,

Evidence of Payment. Grantor shall upon demand turniah to Lender satisfactory avidence of paymaent of the taxes or assassmants and shall
authorize the appropriste governmental official to dellver to Lander at any time a written statement of the taxes snc sssessments ageinat
tha Property.

Notce of Construction. Orantor ahall notify Lender at lesst filtesn (15} days before any work |s commeanced, any services ae furniahed, ar
any materials ara auppliad to the Proparty, if any mechanic’s llen, materiaimen‘s fen, or other lien could ba asserted on account of the
work, ssrvices, or materiasis. Grantor will upon requaest of Lander turnish to Lender advance assurances satisiactory to Lander that Grantor
can and wlll pay the cost of such improvemanta.

PROPEATY DAMAGE INBURANCE, The following provisions relating to insuring the Property sre a part of this Morigape.

Maintenance of Insurence. Grantor shall procure and maintain policies of fire insurance with atandard extendesd coverage sndorsements on
a replscament basis for the full insurable value covering all improvernents on the Real Proparty in an amount sufficlent to avold application
of any coinsurance cleuse. and with s standard mortgages clause in tavor of Lender. Policles shall ba written by such lnsurence companies
and in such form as may be ressonably scceptable to Lender. Grantor shall deliver 1o Lander certificates of coverage from sach inaurer
contsining a stiputation thet covarags will not be cancelied or diminished without 8 minimum of ten (10} days’ prior written notica to Lander
and not contsining any disclaimear of the insurer's liabllity for tailure to give such notice. Esch insurance policy slso shall inciode an
andorsemant providing that covarage in favor of Lender will not ba Iimpaired in any way by any act, cmission or datault of Geantor of any
other person. Should ths Real Proparty at any time bacome located in an area designated by the Director of the Federal Emargency
Management Agency as a special ficod hazsrd area, Grantor agrees to obtsin and maintain Fedaral Flood Insurance for the full unpmd
principal balance of the loan, up to the maximum policy limits sat under the Nationsl Flood Insurence Program, or as otherwiss required by
Lendar. and to malntaln such insurance for the term of the loan.

Apptication of Prooweds. Grantor shalt promptly notify Lender of any loss or damage to the Property. Lender may make proof of lowy
Grantor fails to do so within fifteen {16} days of tha casusity. Whather or not Lender’'s sscurity is impaired, Lendar may, st its electon,
apply the procesds to the raduction of the indebtedness, paymant of any llen effecting the Property, or the restoration and sepair ot the
Froparty. |f Lender slects to apply the procesds to restorstion snd repalr, Grantor shail repair or replace the damaged or destroyed
improvaments in a mannar sstisfactory 1o Lender. Landar shall, upon satisfactory proof of such expenditure, pay of reimburse Grantor trom
the procesds for the reasonabla cost of repair or rastoration if Grantor is not in dafault hareundet. Any proceads which have not besn
diabursed within 180 days after their receipt and which Lender has not committed to the repair or restorstion of the Property shall be used
first t0 pay any amount owling to Lender under this Mortgage, then to prepay accrued interest, and the ramainder, if any. shal be applisd 10
the principal balsnce of the indabtedness, It Lender holde any proceeds after payment in full of the Indebtedneas, such procesds shall be
pald to Grantor. '
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Unexpired Insurance at Bele. Any unexpired Insurance shall inurs to the benafit of, and paas to. the purchessr of the Property coverad by
this Mortgage at any trustes’s eale or other male held under the provisions of this Mortgage, or at any foreciosure sale ot such Property.

EXPENDITURES BY LENDER. If Grantor fslis to comply with any provision of this Mortgage, or if any action or proceading Is commanced that
would matarially affact Lender's Interests in tha Property, Lendar on Grantor's behalf may, but shall not be raquired to, take any action that
Lander deems appropriate. Any amount that Lender axpends in 80 doing will beer intereat at the rate provided for in the Note from the date
incurred or psid by Lender to the date of repayment by Grantor. All such expenses, at Lender’'s option, will {s) bs paysbla on demand, (b be
addad to the batance of the Nots and be apportioned emong and be payable with any inststiment payments 10 become due during either (i} the
tarm of any applicable insurance poligy or (il) the remaining term of tha Nots, or [C) be treated am a balloon payment which will be dus and
payahle st the Note’'s maturity, This Mortgage aiso will secure payment ot thess amounts. The rights provided for in this paragraph shall be n
addition to any other rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lencer shall not bo
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all lers
and sncumbrancas other than those sat forth in the Real Property dascription o In any titie insurance policy, title report, or final title opinion
issuad in tavor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor has the tull right, power, and authority to
exgcute and delivar this Mortgage to Lander.

Defenss of Titha. Sublect to the exception in the peragraph above, Grantor warrants and will torever defend the title 10 tha Proparty sgaine
tha iawful claims of all parsons. In the svent any action or proceseding is commanced that queations Grantor's tithe or the interest of Lendet
undar this Mortgege, Grantor shall defend the action at Grantor's axpense. Grantor may ba the nominal party in such procsading, but
Lander shail be entitied to participate in the proceeding and to be representsd in the proceeding by counsel of Lender’'s own chaice, and
Grantor will dellver, or cause to be delivered, to Lender such inatruments ae Landar may rsquest from tima 10 tima to pearmit such

participation.

Comphance With Laws. CGrantor warrants that the Property and Grantor's use of the Property complies with all axisticdy applicable laws.
ordinances, snd regulstions of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

Application of Net Proceads. | all or any pan ot the Property is condemned by aminent domain proceedings of by sny proceading of
purchase in lisy of condemnation, Lander may at fta slaction reguire that all or any portion of the net proceeds of the award be apphed to
the Indabtadnese or the repalr or restoration of the Property. The net procesds of tha aweard shall mean the sweard atter paymeant of all
raasonsble costs, expenses, and attorneys’ fees Incurred by Lander In connaction with tha condamnation.

Procsadinga. | any procsading in condarmnation is filed, Grantor shall promptly notity Lander In writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtaln the awerd. Grantor may be the nominal party in such procesding, but
Lander shall bs sntitied to participste In the proceeding and to be reprasanted in the proceading by counsel of its own choice, and Granlar
will delivar or cause to ba dellvered to Lander such inatrumenty, as may be requested by It from tims 0 thme to permit such partcipaton.,

{MPOSITION OF TAXES, PEEE AND CHARGES BY GOVEHNMENTAL AUTHORITIES. The following provisions relating to governmental laxes,
tame and charges are a part of this Morigage:

Current Taxas, Fees and Charges. Upon request by Lender, Grantor shall execute such documenta in addition 1o thin Mortigage and take
whatever othar action I requested by Landar to perfact and cortinus Lender's lien on the Real Proparty. Grantor shall mimbursa Lendar lor
all taxes, as dascribad below, together with all expenses incurred in recording, perfacting or continuing this Mortgage. including without
limitation all taxes, fess, documentary stamps, and other charges tor recording or registering this Mortgage.

Taxas. The following shall constitute taxes to which this sactlon applies: (a) & spacific tax upon this type of Mortgage of upon al or sny
part of the Indebtedness secured by this Mortgags: (b) & specitic tax on Grentor which Grantor is suthorized or required to deduct from
paymants on the indsbtedness sscured by this type of Mortgege; (c) a tax on this type of Morigage chargesble sgainst the Lender or 1he
holder ot the Note; and (d} s specific tax on all or any portion of the Indebtedness or On payments ot principal and interest made by
Grantor.

Subssquent Taxes. |f any tax to which thie section applies is enacted subsequent to the dete of this Morgage, this event shall have the
same stiact as an Event of Default (ae defined below), and Lender may exerciss sny or all ot its avaiabie remedies for an Event of Detauit
as provided below unless Grantor eithdr (a) pays the tax before it bacomes delinquent, or (b) comasts the tax provided sbove in the
Taxas snd Lisng section snd deposlts with Lendsr cash or a sutficient corporate suraty bond or other socurity satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The follawing provisions relating to this Mortgage as a soCuiity agreamesnt are & part of
thia Mortgags.

Securlty Agresment. This instrument shall constitute a security sgreamant to tha sxtent any of the Property constitutes fixtures of othar
parsansl property, and Lender shall have ail of the rights of a secured party under the Uniform Commarcial Code as smended from tima 1o
time,

Securlty Interest. Upon requeat by Lender, Grantor shall execute financing atatements snd take whatever other sction is requested by
Lander to parfect snd continue Lender’s security intereat in the Rents and Parsonal Property. in sddition 1o recording this Mortgage n tha
real property records, Lender may, at any time and without further suthorlzation ftrom Granter, file sxecuted countorparts, copias of
reproductions of this Mortgage as a financing statement. Grantor shall reimbursa Lender for sll exparses Incurred in perfecting or
continuing this security Interest. Upon detault, Grantor shall sssamble the Personal Property In » manner snd st a place ressonably
convenlsnt to Grantor and Lendsr and make it avallable to Lender within three (3} daya after receipt of written demand from Lander.

Addressss. The mailing nddrasses of Grantor {debtorl snd Lender (secured party). from which information concaming the sacurily interest
grantad by this Mortgape may be obtained {each as required by tha Unitorm Commercial Code), are as stated on the first page of ths
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attormey-in-fact ars & parl of thie
Martgape.

Eurther ASSUrances. At any time, and trom time to time, upon request of Lender, Grantor will make, sxecuts and dativer, or will cause 10
ba made, axecuted or delivered, to Lander or 1o Lender’s designes, and when requestsd by Landar, cause to ba filed, reconded, refiled. or
rarscorded, sa the cass maey be, at such times and in such otficss and piaces as Lender may desm sppropriate, any and al such mortigages,
deads of trust, security desds, security agresments, financing statementa, continuation ststements, instruments of further sssurance.
certificaten. and other documents as may, in the sole opinion of Lender, be neceseary or desirable in order to effectuale, comphate, parfect,
sontinue, or pressrve (a) the obligations of Grantor under the Note, this Mortgage, and the Relatsd Documants, snd (b} the liens and
sacutity interasts crested by thia Mortgage as first and prior tena on the Property, whother now owned or hereatter scquired by Grantor.
Unless prohiblted by law or agresd to the contrary by Lender in wrlting, Grantor shail reimburse Lender tor all costs and expenses incurred
in connection with the matters referred to In this paragraph.

Attorney-in-Fact. |f Grantor faiis to do any of the things refarred to in the preceding paragraph, Lander may do so for and in the name ol
Grantor and at Grantor's sxpense. For such purpossa, Grantor hereby irrevocably appoints Lander as Grantor's attorney-in-fect for the
purposs of meking, axecuting, dellvering. filing, recording, snd doing all othar things as may be necessary o desirable, in Lender's scle
opinion, to accomplish the mattars raferred to in tha preceding parsgraph.

FULL PERFORMANCE. I Qrantor pays afl the indobtedness, including without limitation all advances secured by this Mortgege, whan due, and
otherwise performs all tha obligations imposed upon Grantor under this Mortgage, Lender shall exscute and deliver to Grantod a suitable
satisfaction of this Mortgage snd sultable statementa of termination of any tinancing atatement on tie svidencing Lander's security niereat in
tha Rents and the Personal Property. Grantor will pay, if psrmitted by spplicable law, any raasonable termination foe as determined by Lendss

from time to tima.
DEFAULT. Each of the following, at the option of Lender, ahall constitute an event of detsuit {"Event of Default”™) under thin Mortgage:
Default on indebtedness. Fallure of Grantor to make sny payment when dua on the Indabtedness.

Default on Other Peyments. Fallure of Grantor within the time required by this Mortgage to maks any payment for taxes or insurance. of
sny other paymant necessary to prevent filing of or to eftect discharge of any lien,

Compliance Defsult, Fallure of Grantar to comply with any other tarm, obligation, covenant or condition containsd in this Mortgage, the
Note or in any of the Aelated Documants.

Default In Favor of Third Parties. Should Grentor default under any loan, extsnsion of credit, security agresmant, purchase or Rakas
agreamaent, or any other agreemaent, in davgr of any other creditor or parson that may materially attect any of Grantor's property or
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Grantor’s ability to repay tha Note or Grantor's ability to perform Grantor’'s obligations undar this Morigage or sny of |he Reisted
Cocumants.

False Statements. Any wearranty, represantation or statemant made or furnished to Lendar by or on behalt of Granior under this Mortgage.
the Nota or tha Relatad Documants is falae or misleading in any matarial reapact, sithar now or at the tima made or furnishad.

Dafective Collaterakizetion. This Mortgage or any of the Related Documents ceasass to be in full force snd affect (including fallure ot any
collataral documents to create a valid and parfected security interast or lien) at any tima and for any reason.

Death or Insolvency. The desth of Grantor, the insolvency of Grantor, the appointment of a raceiver for any part of Grantor's property. any
assignment, for the banefit of creditors, any type of craditor workout, or the commencement ot any procesding under any bankruptcy of
insalvency laws by or against Grantor,

Forsclosure, Forfeiture, stc. Commencemeant of foreclosure or forfeiture proceadings, whether by |udicial proceading, seil-haip.
rapossession or any othar method, by any creditor of Grantor or by any governmental agancy againat sny of the Property. Howaver, this
subasction shall not apply in the event of a good falth dispute by Grantor as 1o the validity or ressonablensss of the claim which s the basis
of the forecloaurs or forefeiture procesding, provided that Grantor gives Lender writtan notice of such claim and fumishes ressnvae or »
surety bond for the claim satisfactory to Lender. '

Breach of Other Agresmant. Any breach by Grantor under the terme of any other sgreement between Grantor snd Lender that is not
roemedied within any grace period provided therein, including without limitation any agresment concerning any indebtedness of other
obligation of Grantor to Lendar, whethar sxisting now or later,

Events Affecting Guarsntor. Any of the preceding events occurs with respect 10 any Guaranior ol any of the Indebtedness or any
Guarantor dies or becomaes Incompetant, or ravokes or dieputes the valldity of, or liebility under, any Guaranty of the Indebledrass.

Insecurity. Lender in good falth deemas itself insacure,

RIGHTS AND REMEDIEE ON DEFAULT. Upon the occurrence of any Event of Default and et any time tharesfier, Lander, Wt 18 option, may
exerciae any one or more of tha followlng righta and remedies, in sddition to any other rights or remedies provided by law:

Accelersts indebtednesa. Lander shall have the right at its option without notice to Grantor to declare the entire Indebtednasa immedistely
due snd payabie, including any prepayment penatty which Grantor would be required 10 pay.

UCC Remadias. With raspect to sil or any part of.the Parsonal Property, Lendar shall have alt the rights and remedies of a secured party
undar tha Uniform Commercial Code.

Collect Rants. Lendar shall have the right, without notice 1o Grantor, to taks posssasion of the Property and collect the Rents, including
amounts past dus and unpald, and epply the net proceeds, over and above Lender's costs, sgainst the Indebtedness. In turtherance of this
right, Lender may raquire any tenant or other user of the Property to makes payments of rent of use Teas directly to Lander. I the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fect to endorse instruments received in payment
thersof in the name of Grantor and to negotiate the same and coflect the proceeds. Paymanta by tenants or other users to Lender in
response to Lender's demand shall satisfy the obligations for*which the payments sre mads. whether of not sny proper grounds for the
demand axisted. Lender may exercise its rights under this subparagraph sither in parson, by agant, or through 8 receiver.

Appoint Receiver. Lender shall have the right to have & receiver appointed to take posssssion of all or any part of the Property. with the
power to protact and preserve the Proparty. to operats the Property pracading foreciosurs Or sale, and 1o collect the Ranta from the
Property and apply the proceeds, over and sbove the cost of the recsivership, ageinst the indebtedness. The recelver may serve without
bond if parmitted by law. Lender's right to tha appeintment of a recelver ahall exist whather or not tha apparant valua of the Property
axcaads the indsbtedness by 8 substantial amount. Employment by Lender shall not disqualify a person from serving ss a receiver.

Judiclel Forsciosures. Lender may cbtain o judicisl decree foreclosing Grantor’'s intarest in all &¢ eny part of the Property.

Norjudicie! Sale. Lender ahall be authorized 1o take possassion of the Property and, with or whthout taking such possassion, sftar giving
notice of the time, place and terma of sale, together with a description of the Property to be soid, by publioation once 8 week for three (3}
successive weeks in some newspaper published in the county or countias in which the Real Property to be sokd & located, to seil the
Proparty (or such part or parts thereof as Lender may from time to time slect to ssll) in front of the front of main door of the courthouss of
the county In which the Property to be.sold, or n subatantist and material part thereof, is located, st public outery, to the highast bidder lor
cesh. |f there in Real Property to be soid under this Mortgage in more than one county, publication shall be mads in sl countiss where tha
Real Property to be soid Is located. If no newspsper is published in any county in which any Real Property 1o be sold is located. the notice
ghsll ba published in a newspaper publishad in an adjoining county tor three [3; successive waeks. The ssis shall be held batwesn the
hours of 11:00 a.m. snd 4:00 p.m. on the day designated for the exercise of the power of ssls under this Morigage. Leander may bid at
any sale had under the terms of this Mortgags and mey purchesa the Property If the highest bidder therefors. (Girantor hereby waives sny
and all rights to heve the Property mershaliad. |n exerciving its rights and remadies, Lendsr shall be tree 10 asll atl or any pan of the
Praperty together or separately, in one sale or by separate salas.

Daficlency Judgmemt. |t parmiited by applicable law. Lander may obtain 8 Judgmant for any deficiency remaining in the Indebtednsss dua
to Lender sfter appllcation of sil amounts recelved from the exercise of the rights provided in this section.

Tenancy at Buffersnce. It Grantor remaing in possassion of tha Property after the Property is s0id 89 provided shove of Lendes otherwise
becomes entitied to possession of the Property upon default of Grentor, Grantor shall become 8 tenent st sufterance of Lender ar the
purchaser of the Property and shall, at Lender's optlon, elther {a) pay s resacnable rental for the use al the Property., or [b) vacatls the
Proparty immaediately upon tha damand of Lender.

Other Remadias. Lender ahall have all other rights and remadies provided in this Mortgage or the Nots or avsilable at law o in squity.

Sale of the Property. To the extent permitted by applicable law, Grantor hareby waives any snd sl right to have the property marshalied
In axercising Its rights and remediss, Lender shali be free to sell all or any part of the Property together or soparately, in one ssle or by
ssparste sales. Lender shall be antitied to bid at any public ssle on 2all or any portion af tha Froparty.

Notice of Sale. Landsr shall give Grantor reasonable notice of the time and place of any public sale of the Personsl Property of of the tima
atter which any privets sals or other intendad disposition of the Pergonal Property is to be made. Ressonsbla notics shall maan nolice
given at least ten (10] days before the time of the sale or disposition.

Waiver: Election of Remedies. A woeiver by any party of & breach of a provision of this Mortgege shall not constitute & waiver of or
prajudice tha pariy’s rights otherwiss to damand atrict compliance with that provision or any other provision. Election by Lender 10 pursus
any ramady shall not exclude pursuit of any other remedy. and an election to make expenditures or take action to perforrm an obligation ot
Grantor under this Mortgage after failure of Grantor to perfarm shall not sffect Lender’s right to declare a detault and exarcise its ramadios
under this Mortgage.

Attorneys’ Fees: Expenses. |f Lender institutas any suit or action to enforce any of the terma of this Mortgage, Lander shall be entitied to
racover such sum as the court may adjudgs reasonable as attorneys’ tees at trial and on any appest. Whather or not any Cowrt scton 18
involved, all ressonable expensss incurred by Lender that in Lander's opinion are necessary st any time for the protection of Hs interest or
the snforcement of its rights shall becoms s part of thw indebtedness payable on demand snd shell bear Intersst trom the date of
expenditure until repaid st the rate provided for in the Note. Expsnses covered by this parsgraph incluge, without limitation, howover
subject to any limits under applicable law, Lerar's sttorneys’ fees and Lander'a jegsl sxpenses whather or not thars is 8 Iawsuit, including
sttorneys’ feas for bankruptcy proceedings {including eftorta to modify or vacate any automatic stay or ijjunction], sppaasls and any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining title reports lincluding toreclosurs reports).
surveyars’ reports, and appraisasl fees, and titls insuranca, 10 the extent permitted by applicabla law. Grantor also will pay any court costs,
in addition to eil other sums provided by law. 1f this Mortgage is subject to Section 5-19-10, Code of Alsbama 1875, ss amended. any
attornaya’ teea provided for in this Morigage shall not exceed 16% of the unpaid Indsbtedness stter dafault and retferral to an sttorney who
inm not & salanied employes of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. Including without limitation eny notice of default and any
notice of aale to Qrantor, ahall be in writing, may be be sent by telefecsimitie, and shall be sftective when actually delivered. or when deaposited
with a nationally recognized overnight couriar, or, if maiisd, shall ba desmed ettactiva when deposited in the United States rmail fwsl Class.
certifisd or registered mail, postege prepsid, directed to the addresses shown nesr the baginning of this Mortgege. Any party may changs its
addreas for notices under thls Mortgags by giving formal written notice to the other perties, specitying that the purpose of the notice is 10
change the party's address. All copies of notices ot foreciosurs from the holder of any lien which has priority over this Mortgage shall be sent
to Landar's address, as shown near tha baginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender infarmed at sll timas of
Grantor’s current address,
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MISCELLANEOUS PROVISIONS. The following miscallsnecus provisions are a part of this Mongage:

Amendments. This Mortgege, together with any Ralated Documents, congtitutes the entire undarstending and sgreamant of the parties 81
tc the mattere set forth in this Mortgage. No atteration of or amendment to this Mortgage shall be etfactive unless piven in writing and
signed by the party of parties sought to be charged or bound by tha altaration or amendment,

Appiicabls Law. This Mortgage hos been detvered to Lender and accepted by Lender in tha State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed In nccordance with the lawas of the State of Alabama,

Arbitration. "Lander and Grantor agres that ol disputss, claima and controversies between them, whather individusl, joint. or class In
nature. arising from this Mortgnge or otherwise, including without limitation contract arvd tort disputas, shall be srbitrated pursuant 1o the
Rules of the American Arbitration Assoclstion, upon raguent of aither party. No act to take or dispose o! any Property shall conshitute a
walver of this arbitration agreerment or be prohibited by this arbitration agreement. This includes, without limitation, obtaining Injunctive
relisf or a temporary restraining order; invoking s powear of sale under any daed of trust of morigage: abtmining a writ ol attachment o
imposition of a racaiver; or exaercising sny rights ralating to personal property, including taking or disposing of such property with or without
judicial process pursuant 1o Article 9 of the Unltorm Commercial Code. Any disputes, claims, or controversias concerning the inwiulness or
ransonablanans of any act, or exsrcise ot any right, concerning any Proparty, including any clalm to reascind, reform, ar otherwise iy
any agreemert relating to the Property, shatl also be arbitreted, provided however that 0 arbitrator shall have the right of 1he powar to
enjoin or restrain any act ot any party. Judgment upon any award rendaraed by any srbitrator may be antarad in any court having
jurisdiction. Nothing in thie Mortgage shall preclude any party from sesking eguitable relief from a court ol competent jurisdiction. The
statute of limitations, estoppel. waiver, laches, and similar doctrines which would otherwise be applicable in an sction brought by a pany
ahall be applicable in any arbitratian proceeding, and the commencerment of an arbitration procesding shall ba deemad the commancamant
of an action for thase purposes. The Fedaral Arbitration Act shall apply to the conatruction, intarpestation, and enlorcamant ol this
arbitration provision.

Caption Headings., Caption headings in this Mortgage are for convenience purpases only and are not to be used to interpral or dafine the
provisions of thie Mortgages.

Merger. Thera ghall be no marger of the interest or estate created by this Mortgage with sny other interast or estaie in the Proparty al any
time hald by or for the benaflt of Lender in any capacity, without the written consent of Lendar.

Muitiple Parties. All obligations of Grantor under this Morigage shall be joint and saversi, snd ali raterences to Grantor shall mean sach and
every Granter. This means that gach of the parsons signing below is rasponaibla tor al obligetiona in this Morgegs.

Severability. If s court of compaetant juriediction tinde any provigion of this Mortgage 10 be invalid or unanforceabis as to any parson or
circumatance, such finding shall not rendar that provision (nvalid or unenforceable a8 to any other persons or Circumatances. If laambie.
any such offanding provision shall be deamad to be modified to be within the limits of snforceability or validity; however, it the ottanding
orovision cannot be 8o modified, it shall be atricken and all other provisions of this Morigage in all other respects shall remain vald and
pnforcesbls.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor’'s interast, this Mortgage shall be binding
upon and inura to the henefit ot the parties, their suCcesscrs and asgigns. I ownership of the Property bacomes vested in 8 person othar

than Grantor, Lender, without notice to Grantor. may deal with Grantor's successors with referance to this Mortgage and tha Indebtedness
by way of torbaerance of axtension without releasing Grantor from the obligations of this Mortgage or yability undar the indebtadnass.

Time ls of the Essance, Time is of tha assence in the parformance of this Mortgage.

Walver of Homeatead Exemption. Grantor hareby releases snd waives all rights and banefite of the homastead exemption laws of 1he State
of Alsbsma as to sll Indeblednese secured by this Mortgage.

Walvers and Consents. Lander shall not be desermad 10 have weaived any rights under this Mangege {or under the Aslatad Documental
unlese such waivar is in writing and signed by Lender. No delay or omigsion on the pan of Lender in axercising any right shall operstin as a
waiver of such right or any aother right. A waiver by any party ol a provision of this Mortgage ahall not constitula & waiver of or prejudice
the party’'s right otherwise to demand setrict compliance with that provision or any other provision. No prior waiver by Lander, nor any
course af deating batwesn Lender and Grantor, shall constitute a waiver of any of Lander's rights or sny of Grantar's obligations a8 10 any
tuture transactions. Whanever consent by Lender is reguired in this Mortgage, the granting of such consant by Lander in any instance shal
not constitute continuing conseant to subsequent instances where such consent {8 required.

EACH GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN 1T,

GRANTOR:

e
o Bt This Mortgage prepared by: X _

u W ' N
é % : Name of Signer: L. Dixon : A ’j‘zﬂ"ﬁ__

o i - 1-a
(, the undersigned ruthcrity, a Notary Public In and tor ssid county i uﬁ"ﬁ'ﬁi, herdBy cBritfy that Larry Quy and Kim Guy., whosse names ale
pigned to the torsgoing insinkmény, snd who are known 1o ma, acknowladged befors ma on thia day that, baing informed of the coftantd 0¥ emd
sMorigage, they execited the semae voluntarlly on the dal tha same baars dats,

Given under my hand and officlal sesl this I_E day of

R

s Y Y 4000

XY CONMIESION -
My commission axpires

- et i mme e B e —— kT =

NOTE TO PROBATE JUDGE

This Mortgege S80UreS apen-end of revoiving indebtednass with residential resl propaity of Ierests: therefore, unde: Saction 40-22-2(1)b,
Code of Alsbama 1975, as amended, the mortgags filing priviege tax on this Mortgage should not axceed $.15 for each $100 (or frection




