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in consideration of tha loan or other credit accommodation spacified and any future advances or future Obligations, as defined herein, which may be

advanced or incurred, and other good and valuable consideration the ‘recelpt and s ency of which ars hereby acknowlsdged, Mortgagor
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e e {"Landier), Ity successors and assigns, with power of saie and right of entry and possassion all ol Mongagor's present
and future estate, right, title and Interest in and to the real property describad In Scheduls A which Iz attached to this Mortgage and incorporated
herein by this reference, fogether with all present and future improvements and flxtures; all privileges, hereditaments, and appurtanancas; all lsases,
licanses and other agresments, all rents, issues and profits; ail water, well, ditch, roservoir and mineral nights and stocks pertaining o tha real
property (cumulatively "Property™), until payment in tull of alt Qbligations secured hereby.

Mareaver, in further consideration, Mortgagor does, for Mortgagor and Mortgagor's heirs, representatives and assigns, heraby sxpreasly warrant,
covenant, and agras with Lander, Its successors and assigns as follows.

1. OBLIGATIONS. This Mortgage shali secure the paymaent and performance of all present and future indebtednass, liabilities, obiigatons and
covanants of Borrower or Martgagor (ocumulatively "Obligations®) to Lander pursuant to:

{a} this Morigage and the following promissory notes and other agresments:

| iHTEﬁEf'I""_'"'[ TUUSKIRCTBAL AMDUNY/ ] 7T FUNDING/ T T T T TMATLRITY CusTOMEN T LOANM
VRAYE f CREDITLIMIT < | AGAEEMENT DATE . ... DATE . NUMBER i  HUMBER
VARIABLE $98,000.00 313/11/96 1 12/11/87
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(b} all other prassnt or future, written agreements with Lender which refer specifically 10 this Morigage {whether exeouted for the same of
difterent purpoaes than the foregolng);

(¢) any guaranty of obiigations of other parties given io Lender now or hereafter executed which refers to this Mortgage;

(@) future advances, whether obligatory or optional, o the same extent as if mads contemporansously with the sxecution of this Morigags. mads
or extended to or on behalf of Mortgagor or Borrower. Mortgagor agrees that if one of the Obligations is a Iine ol oredit, tha lien created by thia
Mortgage shall continue untll paymant in full of all debt dus under the line notwithstanding the fact that from tima to time (but bafors termination
of the line} no balance may be outstanding. At no time shall the lien of this Mortgage, not including sums advanced to protect the sacurity of this
Morigage, exceed $_98,000.00 = ;and

() all amendmants, extensicns, renswals, modificationa, replacements or substitutions 10 any of the foregoing.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor rapresents, warrants and covenants to Lender that:

{fa) Mortgagor has fes simple marketable title to the Property and shall maintain the Property free of all liens, security interests, eancumbrances
and claime exospt for this Mortgage and those described in Schedule B which s attached to this Morigagse and incorporated herein by reference.
which Mortgagor agress to pay and perform in a timely manner;

(5] Morigagor is in compliance in all respects with all applicable federal, state and local laws and regulations, including, without limitation, those
ralating to "Hazardous Materials’, as defined hersin, and other enviionmental matters (the “Environmental Laws"}, and neither the federal
governmant or any other governmental or quasl Governmaental sntity has filed a lisn on the Froperty, nor are there any governmental, judicial of
adminisirative actions with respect to environmenta! matters pending, or to the best of the MortGagor's knowisdge, thrastened, which involve the
Property. Naither Mortigager nor, 1o the best of Morigagor's knowladge, has any other party used, gensrated, released. dischargnd, stored. of
disposed of any Hazardous Materiale, in cannection with the Proparty or transported any Hazardous Materiala to or from the Property. Morgagor
shall not commit or permlit such actlons to ba taken In the future. The term “Hazardous Materials™ shall mean any substance, material. or wasis
which is or becomes regulated by any governmental authority including, but not limlted to, {i) patrolsum: (i) friable or nontriable asbestos (i)
polychlorinated biphenyls; (v} those substances, materials or wastes designated as a "hazardous substance” pursuant to Section 311 of the
Clean Water Act or liated pursuant to Section 307 of the Clean Water Act or any amendmaents or replacements to thess statutes; (v) those
substances, materials or wastes defined as a "hazardous waste” pursuant to Caction 1004 of the Resource Conservation and Recovary At or any
amendments or replacemsnts to that statute; and {vi) those substances, materials or wastes defined as a "hazardous substance” pursuan! 10
Saction 101 of the Comprahensive Environmental Response, Compensation and Liability Act, or any amendments or repiacaments to that siatute
or any other simllar state or federal atatute, ruls, regulation or ordinance now or haraafter in effsct. Mortgagor shall not jease ¢r permit the
sublease of the Proparty 1o a tsnant or subtanant whose operations may result in contamination of the Property with Hazardous Materials Or 1Oxic
substances;

() All applicable laws and regulations including, without limitation, tha Americans with Disabllities Act, 42 L. 8.C. 12107 «t s0q. (and all
ragulations promulgated thereundes) and all zoning and buliding laws and regulations relating to the Property by virtue of any federal, state of
municipal authority with jurisdiction over tha Property. presantly are and shall be observed and complied with in atl material respects, and il
rights, icenses, parmits, and certificates of occupancy (including but not imited to zoning variances, special sxceptions for nonconforming uses,
and final Inspection approvals), whether temparary or permanent, which are matarial to the use and accupancy of ihe Property, presantly ars and
shall be obtainad, presarved and, whare necessary, renewed:

(d}) Mortgagor has the right and is duly authorized to executs and pertorm its Obligations under this Mortigage and these actions do not and shall
not contlict with the provisions of any statute, reguiation, ordinance, rule of law, contract or other agreement which may be binding on Morigagor
at any time,
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(#) No action or prooseding ia or shall be pending or threatened which might materially affect the Property; and

(f} Mortgagor has not violated and shall not wolate any statute, regulation, ordinance, rule of law, contract of other agresment (incliuding, but not
limited 1o, those governing Hazardous Materiais) which might materially attect the Property or Lendsr's rights or interest in tha Property putsuant

ta this Mortgape.

3. PRIOR MORTGAGES. Mortgagor rapressnts and warrants that thers are no prior monigages or deeds of trust affecting any part of the Propeny

except as sat forth on Schedule B attached to this Morigage which Morigagor agrees to pay and perform in & timely manner, if there are any prior

marigages or desds of trust then Mortgagar agrees to pay all amounts owed, and perform all obligations required, under such mortg or deeds

of trust and the indebtedness secured thereby and further agrass that a defauit under any prior mortgage or deed of trust shall be a detault under

lt‘::;il Mnﬂgnn; ;nd“:hlll entitle Lander to all rights and remedies contained hereln or in the Obligations to which Lender would be entitied in the svent
any other default, '

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. in the avent of a sale. conveyancs.
lsase, contract for deed or transier to any parson of all or any part of the real property described in Scheduls A, or any interest therein, or of all or any
benstficial Interesi”tn Borrower or Mortgagor (it Borrower or Mortgagor is not & natural person or persons but is & corporation, limited Habillty
company, partnerehip, frum, or other legal entlity), Lender may, at its option declare the outstanding principal balance of the (Obligations plus acorued
interest thereon immediateiy dus and payabie. At Lender's request, Morigagor or Borrowsr, as the case may be, shall furnish a complets statement
setting forth all of its stockholders, members of partners, as appropriate, and the sxtent of their respective ownership Intarests.

5. ASSIGNMENT OF RENTS. Mongagor absolutely assigns to Lander all present and future rents, royalties, inoome and profits which arise from tha
use or socupancy of all or any portion of the Property. Unlil Mortgagor is In default under this Morigage or any of the Obligations. Mortgagor shall
have a license to collect and receive the rents, royalties, incoms and profits. n any defauit under this mortgage or any of the Obligations, Lender
may terminate Mortgagor's lloense without notlos and may thereafter procesd to ooliect the rants, royalties, income, and profits with or without the
appointment of a recelver. All rents, royalties, income and profits collected by Lender or a receiver will be appiled first to pay all sxpsnses of
collaction, then to the payment of all costs of operation and maintenanos of the Property, and then to the payment of the Obligations secured by this
Mortgage in the orcter determinad by Lander in ity sole dlscretion.

8. CONSTRUGCTIOR MORTGAGE. [ X H chacked, thia Morigage i3 a construction morigage that secures an Obligation Incurred for the soquisilion
cost of the land and/or the construction of an Improvemnant on land, and it will be subject 1o the terms of a conatruction loan agreemant between
Morigagor and Lender. Any materials, equipment or supplies used or intendsd for use in the construction, development or operation of the Property,
whether stored on or off the Property, shall also be subject to the lisn of this Morigage. Mortgagor shall obiain Lendet's roval of all plans and
apecifications, and no changes to the plans and specifications or the nature of the construction project shall be p-urmﬂbd.aﬂlwut priof written
approval of Lencler,

7. LEASES AND OTHER AGREEMENTS. or shall not take or fall to take any action which may cause or permit the termination or the
withholding of any paymaent in connection with any Laase pertaining to the Property. In addition, Morigagor, without Lender’s pricr written consent,
shall not. (a) colisct any monles payable under any Lease more than one month In advance; (b) modiy any Laase; (o} assign or allow a lien, security
Interest or other encumbrance tO be placed upan agor’s rights, tithe and interest in and to any Lease or the amounts payable thersunder; o (d)
terminate or cancel any Leass sxcept for the nonpa nt of any sum of other material breach by the other party thersto. ¥ Morigagor recehves at
any time any written oommunication asserting & uit by Mortgagor under an Lease of purporting to terminate or cancel any Lease,

shall promptly forward a copy of suoh communication {(and any subssquent communications relating thereto) to Lender. All such Leasss and the
amounts dus to Morigageor thereundsr are heraby assigned to Lander as additional security for the Dbligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied 10 notify or require Morgagor to notify any third party
{(including, but not limited to, lessees, HCensses, mental authovities and insurance companiss) to pay Landsr any Indebtednass or obligation
owing to Mortgagor with respect to the Property (cumulatively “Indebtedhess”) whether or not a default exists under thia Mortgage. Mortgagor shall
diligently colisct the Indebtecness owing to Mortgagor from these third parties untll the giving of such notification. In the svem thatl Mortgagor
poasssses or receives possession of any Instruments or ather remittances with reapect to the Indebtedness following the giving of such natifioation o
(! the inatrumants or other remittancas constitute the prepayment of any Indebtedness or the payment of any Insurance o condemnation proceeds,
Martgagor shall hold such instruments and other remittances in trust for Lander apart from its other property, sndorse the instruments and other
remittancas to Lender, and immaediately provide Landet with possession of the Instrumaents and other remittances. Lender shall be sntited, but not
raquired, to collect (by legal procesdings or otherwise), extend the time for payment, compromise, exchange or releass any obligor ov collateral, o
otherwise sattle any of the Indebtedneas whether or not an event of defauit sxists under this Agreement. Lander shall not be liabls to Mortgagor for
any action, error, mistake, omission or delay peraining to the actions deacribed in this paragraph or any damages resuiting thersfrom
Notwithstanding the foregoing, nothing hereln shall cause Lender to be deamed a morigages In possession.

9. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs needed to maintain the Property In good
condilion. Morigagor shall not commit or permit any waste to be committed with respect to tha Property. Mortgagor shall uss the Property solely in
caompliance with applicabie law and Insurance policies. Morigagor shalt not make any aiterations, additions or improvements to the Property without
Lender's prior writtan consent. Without limfting the foragoing, all alterations, additions and improvemaents mads to the Property shall be subject o
the bensficial interest belonging to Lender, shall not be removed without Lender's prior written consent, and shail be made at Mortgagor's sole
aXpEnsy,

10. LOSE OR DAMAGE. Morigagor shall bear the antire risk of any loss, theft, destruction of damage {cumulatively “Loss or Damage”) to the
Proparty or any portion thereot from any cause whatsosver, In the event of any Loss or Damage, Mortgagor shall, at the option of Lender, repair the
aftected Praperty to ta previous condition or pay or cause 10 be paid 10 Lender the decreass in the fair market value of the attected Property.

11. INSURANCE. The Propsrty will be kept Insured for ts full insurable value against ail loss or damage caused by flood, sarthquake, tornado and
fire, theft or other casualty to the axtent required by Lender. MORTGAQOR HAS THE RIGHT TO DE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender to decline the
insurance offered by Morigagor for reascnable cause before credit is extended. The insurance policies shall require the insurance company to
grovide Lander with at ieast days' written notice belore such policies are altered or cancelied In any manner. The insurance policies shall
name Lendsr as a loss payese and provide that no act ¢r omission of Marigagor or any other person shall affect the right of Lender tv be paid the
insurance proceeds pertaining to the loss or damags of the Property. In the event Mortgagor falls 1o acquire or malntain insurance. Lender (afer
providing notice as may be required Dy law) may in s discretion procure appropriate insurence covevage upon the Property and the insurance cost
shail be an advance payabie and bearing Intersst as deacribed in Paragraph 22 and secured hareby. Mortgagor shall furnish Lendsr with evidencs of
Insurance indicating the required coverage. Lender may act aa attorney-in-fact for Mortgagor in making and settling claima under insurance policies.
cancelling any policy or endorsing Morigagor's name on any draft or nagotiable instrument drawn by any insursr. All such insurance policies shall be
immediately assigned, pledged and deliversd to Lander as further security for the Obligations. in tha event of loss, Mortgagor shall immediately give
Lender written notice and Lender (s authorized to make proof of loss, Each insuranos cempany ia directed to make paymnents directly to Lander
instead of to Lender and Mortgagor. Lender shall have tha right, at its sole option, to apply such monies toward the Obligations or toward the cost of
rebullding and restoring the Property. Any amounts may at Lander's optian be applied In the inverse crder of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Morigagor shall nat initiate or consent to any change in the zoning provisions or private covenants
aftacting the use of the Property without Lender's prior written consant. if Mortgagor's use of the Property is or becomes a nonconforming use undet
any zoning provision, Mongagor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lander
Mertgagor wilt immaediately provide Lender with written notice of any proposed changes to the zoning provisions or privates covenants atfecting the

Property.

13. CONDEMNATION. Mortgager shall Immadiately provide Lender with written notice of any actual or threatened condemnation or eminent
domain praceeding perlaining 1o the Property. All monies payable to Mortgagor from such condemnation or taking are hersby assigned to Lender
and shall be applied first to the payment of Lender's attorneys' iees, legal sxpenses and other costs (including appraisal fess) in connection with the
g::nd-mnutlnn or aminent domain procsedings and then, at the option of Lender, to the payment of the Obligationa or the restoration or repair of the
roperty.

14. LENDER'S RIGHT TO COMMENCE CR DEFEND LEGAL ACTIONS. Mortgagor shall immediatsly provide Lender with written notice of any
actual or threatened action, suit, or cther procesding affecting the Property. Mortgagor hersby appoints Lander as its attorney-in-tact to commence,
intervene in, and defend such actions, suits, or other legal proceedings and to compromise or settie any claim or controveray pertaining thereto
Lendes shall not be liable to Mortgagor for any action, error, mistake, omission or deiay pertaining to the actions described in this paregraph or any
damapes rasulting therstrom. Nothing contained hersin will prevent Lendaer from taking the actions described In this paragraph in its own name.

15. INDEMNIFICATION. Lender shall not assume or bs reaponsible for the performance of any of Mortgagor's obligations with respect to the
Proparty under any ciroumstances. Martgagor shall immediately provide Lender with written notioe of and indemnity and hold Lender and its
shareholders, directors, officers, employsss and agenta harmiess from alf claima, damages, llablilties (including attorneys' fees and iegal expenses).
causes of action, actions, sults and other legal prooeedings (cumulatively "Claima”) pertalning to the Fropery (including, but not limited to, those
involving Hazardous Materlals). Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Claima. and pay the
attorneys’ fees, lsgal expenses and r costs Incurred in connection therewith. In the atternative, Lender shali be entitied to amploy ity own egai
counsel to defend such Claims at Mortgagor's 0ost. Mortgagor's obligation to indemnify Lender undsr this paragraph shall gurvive the termination,
ralesase or foreclosure of this Mongage.

18. TAXES AND ASSESSMENTS. Mongagor shall pay all taxes and assssaments relating 10 the Property when dus and immadiately provide
Lander avidence of paymant of same. Upon the request of Lendsr, Morigagor shall deposit with Lender sach month one-twelfth {1/12) of the
estimated annual Insurancs premium, taxes and asssssmants partaining 1o the Property. So long as there is no defsuit, these amounts shall be
applied to the paymaent of taxes, assssamaents and insurance as required on the Property. in the svent of default, Lander shall have the right, at its
sale option, t¢ apply the funds so held 10 pay any taxes or against the Obligations. Any funds applied may, at Lander's option, be applied in reverss
arder of the due date thersof.

*a _
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender of lts agents to examine and Inspect the
Property and sxamine, inspect and make coples of Mortgagor's books and records pertaining to the Property from time to tima. Morgegor shal
provide any assistance required by Lender for thesa purposes. All of the signatures and Infarmation contained in Morigagor's booke and records
shall be genuine, trus, acturate and complete in all respects. Morigagof | note the existence of Lander's beneficlal intecest in s books and
reoords pertalning to the Property. Additionally, Mortgagor shall report, in & form satisfactory to Lender, such Information as Lender may request
regarding Mortgagor's financial condltion or the Property. The Information shall be for such periods, shall reflact Morigagor's records Bt such time,
and shall bs rendered with such frequency as Lender may designate. All information furnished by Mortgagor to Lender shail be true, oo ate and
oomplets in all respects, and signed by Mortgagor |f Landaer reGuests.

18. ESTOPPEL CERTIFICATES. Within ten (10) days atter nny request by Lendar, Mongagor shail deiiver to Landsr, or any intendaed transterse of
Lender's rights with respect to the Obligations, a signed and acknowlsdged statement spacitying. (a) the outstanding balance on the Qbligations.
and (b} whether MOMQagor posssssss any claims, defsnses, set-offs or countarcialms with respect to the Cbligations and. i so, the nature of such
claims, defenass, et or counterclalms. Mortgagor will be conclusively bound by any representation that Lender may malke to the intended
transferae with respect to these matters in the event that Mortgagor fails to provide the requested statement in a timaty manner.

g:;l E:IEHTE OF DEMAULT. An Event of Default will ooour under this Mortgage in the event that Mengaguor, Bofrowe: Of any guarantor of the
on:
lﬂg{ {ails io pay any Obligation to Lender when due;
fails tu: perform any Obligation or breaches any warranty of covenant 1o Lander contained in this Morigage or any other present or future
agresmant;
(c) destroys, ioses or damages the Property in any material respact or subjects the Property 1o selzure, confiscation, of condemnation;
d; soeks to revoke, terminate or otherwise limit its liabllity under any gQuar to Lender of any individual guarantor dies.
s} diea, becomes legally incompatent, Is dissolved of terminated, becomes insolvent, makes an sssignment for the benaefit ot creditors, 1ails 10
pay debis as they becoms due, flles a petitton under the federal bankruptoy laws, has an involuniary petition In bankruptcy filed in which
Morigagor, Borrower of any QUATRNOT Is named, or has property taken under any writ of process of court,
iﬂ lmqaodnmbtuud,mopomdnrmndunm- M.w.mm.mmdm.ilﬂm;
a) ulmlnymmﬂmwmmnmhmmm take any
(h) causss Lender to deem itealf insecurs due tO A nloam dectine In the value of the Property; or if Lender, in gaod felith, believes for &y
raason that the prospect of payment or prformance |s mpained.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upcn the cocurrence of an Event of Detault under this Mortgage. Lender shall De snitied 1o
exsrcise one or more of the following remaedies without notice or dermand (exospt as required by law):
(a) o deolare the Obligations Immadiately dus and payable in full, such accelaration 10 be automatic and immadiate if the Event of Default is &
fliing under the Bankruptsy Code, ¢
] 1o collect the outstanding Obligations with or without resorting 9 judicial prooess;
¢) to require Morigagor 10 deliver and make available to Lender any personal propedy of Chattels conatituting the Property at & place
reasonably convenlent to Mortgagor and Lender,
(d} to enter upon and take possaasion of the Property without applying for or obtaining the appointment of a recetver and, at Lender’'s opton. to
appoint & receiver without mond, without first bringing sult'on the lgations and without ctharwise mesting any statutory conditions regarding
recaivers, it being intended that Lander shall have this contrectual right 10 appoint & receiver,
(e} to employ a managing agent of the Property and let the aame, In the name of Lender or in the name of Morigago, recelve the rents.
iaﬁm:i:. issues and profits of the Property and apply the same, after payment of all necessary charges and expenses, on acoount of the
igations;
{f) to pay any sumas in any jorm of mannar desmed sxpedient by Lender 10 protect the security of this Mortgage o to cure any defsult other
than payment of interest of prinoipal on the Obligations;
g) to foreclose this Murtg&o under the powsr of sale and in acCordance with the requiremsnts of law or by judicial action, &t Lencer's shaction.
(h) to set-off Mortgagor's Obligations against any amounts owed MorigRgor by Lander including, but not limited 10, Monies, instruments, and
deposit accounts maintained with Lendsr of any currently existing or future afflliate of Lender; and
(i) to exercise all other rights available to Lender under any other written agresmant of applicable law.

i Mortgagor is In default under thia Morigage, this Morigags shall be subject to toreciosure at Lender's option. Notice of the exercise of such 0pBton
is sxprassly waived by Morigagor, and Lender shall have the right to enier upon and take possession of the Property, and after, of without taking
posssssion of the property, to seli the Proparty at the front or main door of the courthouse of the vounty whaere the Property ia located, at public
outcry for cash, atter firat giving notice of the description of the property to be sold and the tima, place, and terms of such sale by publication once a
weak for three ponseoutive weshs prior 10 the sale in a newspaper published in the oounty or counties in which the property 10 be sokd Is locsied
Mortgagor walves any regulremaent that the Property be sold in separats tracts and gﬂl that Lender may sell the Property en malse regerdiess of
the number of paross conveyed by this Mortgage. Thé power of sale granted to Landar is & gontinuing powsr of sale and shall not be tully axercisad
until all of the Proparty not previously sold i sold or all of the Obligations are satisfied In full. Upon the payment of the purchase prics, Landcer of the
suctionesr condugting the sale |s authorized 10 sxecute a cdeed 10 the prupol:r in Mortgagor's name and deliver the dsed 1 the purchaser at the
joreciosurs aale. Lender, [ts SUCOSRSOTS, assigns, agents or aftorneys May bl

property at any sale hersunder.

The prooseds from the sale of the Property shall be applisd as jollows: first, 1o the expenss of advertising, prepasning, selling, and oonveying the
Property for sale, inoluding reasonable attornay fees incurred by Lender In tha foreclosure action or any injunction proceeding, bankrupioy, appeai, of
other procesding challenging the right of Lander 10 foreciose this mortgage or sell any of the property; second, to the payment of any AMOUNts
sxpended or that may be nece to axpend to pay insurance, taxes, sssessments, and othar lisns and Mongages. third, in tull or payrmant
of the Obligations in such order as nder may elect; and fourth, the balance, it any. to be paid in accordance w the requirements OF lew.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered & financing staternent and & ftixturs
filing pursuant to the provisions of the Unkorm Commarcial Code (as adopted by the stats whars the real property is located) covaring fixtures.
chatte's. and articles of perscnal propeny now owned or hereafter atiached o or to be used In connection with the Property logethes with any and all
replacements thereof and additions thereto (the “Chattels”), and Mangagor hersby grants Lander & security interest in such Chattels. The debtor 18
the Morigagor desoribed above. The secured party ia the Lander describad above. Upon demand, Mortgagor shall make, sxecute and delver such
security agresments (s such term Is definad in sald Uniform Commercial Code) as Lander at any time may desrn NECESSATY Of PIOPer Of require 10
grant to Lender a pertected ssourity Intsrest In the Chattels, and upon Mortgagor's faiiure o do 30, Lender it authorized 10 sign any such agresment
as the agent of Martgager, Mortgagor hereby authorizes Lender to file tinancing atatements {as such term is datinad in Uniforrn CommerCial
Code) with respsct to the Chattels, at any time, without the signature of Mortgagor. Mortgagor will, however, at any time upon request of Lender,
sign such financin statements. Mortgagor will pay all filing fees for the flling of such financing statemants and for the refiling thereot st the times
raquired, In the opinion of Landar, by said Uniform Commaercisl Code. i the lien of this Mortgage be subject 10 any sscurity Agresment covering the
Chatteis, then in the event of any defautt undser this Martgage, all the fight, titie and interast of Mortgagor in and 10 any and all of the Chattels is
hereby assigned to Lender, together with the benstfit of any deposits or payments now of harsafter made thereof by Morigagor of the predecessons of
sucosssore In title of Mortgagor In the Property.

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expand funds (including attorneys’ fess and legal
axpensas) 1o pertorm any act required to be taken by Mortgagar or 10 paarcise any fight or remedy of Lander under this Mortgage. Upon demand.
Martgagor shall imrmediatety relmbursa Lender for all such amounts expanded by Lender togethar with interest therson al the lowes of the highest
sate describad in any Obligation or the highest rate allowed by law frorm the date of payment untll the date of raimbursemsnt. Thess suma shall be
included in the definition of Obligations hersin and shall be secured by the beneficial interest granted herein. It the Obligations are paid after the
beginning of publication of notice of sale, s herein provided, or In the avent Lender shall, at its sole option, permit MOQaQO! 1o pay any part of the
Otligations atter the beginning of publication of notios of sale, an hereln provided, then, Mortgagor shall pay on demand all axpenses incurred by the
Cender in connaction with sald publication, inciuding reasonable attorneys’ fees, and this Morigage shall be security for all such sxpendes and fess.

23. APPUCATION OF PAYMENTS. All payments mads by Of ON behalf of Morigagor may be applied against the amounts paid by Landet
(ncluding attorneys’ fees and lngal expenses} in connaction with the exedcise of its rights of remedies descrived n this Mortgage and then to tha

paymaent of the remalning Obilgations in whatever order Landar chooses.

24. POWER OF ATTORNEY. agor heraby appoints Lander as s attormey-in-fact to sndorse Morigagor'a name on all instruments and other
documents pertaining 10 the Obligationa or the Mortgage. in addition, Lender sha'i be entitied, bul not required, to perform any action of SXBCULE ANY
document required o be taken or sxecuted by Mortgagor under this Mortgage. Lendst's performance of such action or exscution of such
documents shall not relleve Morigagor from any Obllgation of oure any default under this Mortgage. Al powers of attorney described in this
Mortgage are coupled with an interest and are irrevocabie.

2. SUBROGATION OF LENDER. Lander shall be subrogated to the rights of the hoider of any previous lisn, security interest of SNCUMBIANCe
discharged with funds advanosd by Lender regardiess of whether these llens, security Interests o other sncumbrances have been released of recoid

28. COLLECTION COSTS. I the original amount of the Obligations exceed $300, and if Lendet hires an attorney who is not its salaried smployes to
collect any amount dus under the ligations or enforoe any right or remedy of Lender unded this Mortgage, Mongagor agrees to pay Lande:'s
reasonabie expenses and collection costs, Including reasonable attornays’ teas not exceeding 15% of the unpald dabt after detault.

27. PARTIAL RELEASE. Lendsr may release Ite interast in & portion of the Property by gxecuting and recording one Of MOTe partial relsases without
atfecting its interest in the remaining portion of the Proparty. Nothing herein shall be deamed to cbligate Lander t0 releass any of its interest in the
Proparty(excepl as raquired under Paragraph 34), nor shall Lender be obligated to release any pan ot the Propery it Morigagor is in detaul whchet

this Mortgage.

28. MODIFICATION AND WAIVER. The modification or walver of any of Morigagar's Obligations of Lender's rights undar this Morigage must be
containad [n & writing signed by Lender. Lender may pertorm any of rrower’s of Mortgagor's Obligations, celay of fall t0 exercise any of its rights
or accept paymants from Mortgagor or anyens athet than Mongagor without causing & waker of those ations or rights. A wilved on One
OCCRMON :lem consiituts & Waiver on any other ocoasion. Mortgagor's Obligations under this Mongege shall not be aftected it Lande: armends,
compromises, sxchanges, fails to exercise, impairs Or releanses any of the Qbligations belonging to any Mortgagor, Borrowst of third party or any of
its rights against any agor, Borrower of third party or any of the Property. Lander's fallure 1O insist upon strict performance of any of the
Obligaticns shall not be desmed & walver and Lendaer shall have the right at any time thereafter o insist upon strict perforMANce.
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29. SUCCESSCRS AND ASSIGNS. This Mortgage shall be binding upon and inurs to the benafit of Mortgagor and Lender and their respective
SUCCHSBOrY, Asaigna, trustess, raceivera, administrators, personal representatives, legetees and devisess.

30. NOTICES. Excespt as ctherwiss required by law, any notice or other communication 10 be provided undesr this Mortgags shall be I writing and

sent to the parties at the addresses described in this Mortgage of such other address aa the parties may designate in writing from tima to tirme. Ay
such notice 50 given and sent by firat class mail, postage prepaid, shalf be desmed given the earfier of three {:.'3 days after such notice is sent or when

recaived by the person to whom such notice is balng given,

31. SEVERABILITY. Whenever possibla, sach provision of this Mortgage shall be Interpreted so as 10 be sffective and valld under appiicable stats
law. H any provision of this Mortgage vioclates the law of is unenforcealiie, the rest of the Morigags shall remain valid,

32. APPLICABLE LAW. This Moartgage shall be governsd by the laws of the state whare the real Ffopony is located. Uniess appiicable law provides
otherwise, Mortgagar consents to the |urisdiction of any court selectsd by Lender, in it sdie di on, located in that stxte.

33. MISCELLANBGUS. Mortgagor and Lender agres that time ls of the sssence. Mortgagor waives presaniment, demand for payment, notios of
dishonor and protest axcept as required by law. All references to agor in this Mortgage shall Include all persona signing below. I thare is more

than one Mortgagor, their Obligations shall be joint and several. This ags repressnts the complete integrated understanding between Mortgagor
and Lander pertaining to the terrms and conditions hareof.

34, SATISFACTION. Upon the payment of all of the Dbligations, inﬂludir;golll future advances and all sums advanced by Lender pursuan! 1o s
Morigage, this Mortgage shall be void and Lender will mal! or daliver ta Mortgagor a written satisfaction in recardabie torm. Until such time, This

Mortgage shall remain in full force and sffect.

If this Mortgage esecures an open end or revolving Iine of credit which provides for future actvances, satisfaction of the Qbiigations shall not aocur until
there is no cutstanding indebtedness under any of the Obligations sscured by this Morigage and no commitmsnt or agresment by Lender to make
advances or otherwise give valus under any agreement svidencing the Obligations. Upon written requast to aatisty this Morigage signed by
Mortgagor and all ather parsons who have a right to réquire Lender 1o extend value, and provided there (8 no oulstandin Cblnoa#m ut thal time,
Lender will cause this Mortgage to be satisfied in accordance with law. After the writien request for satisfaction, neither agor noc any othes
pargon shall have any right 10 request or demand that Lender extend value under this Mortgage or any other agresmernts as ¢ shalt be released
frorm all commitments to sxtend valus thersunder. Untit the request o satisty thin Mortgage is duly signed and delivered to L.ndtr this Mortpage
shall continue in full foroe and etect.

Mortgagor shall pay any costs of recordation of the satisfaction.

35. JURY TRIAL WAIVER. MORTQAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAQGE.

36. ADDITIONAL TERAMS.

Mortgagor acknowlsdges that Mortgagor has read, understands, and agress 1o the terma and conditiona of this Martgage, and acknowiadges receip! of
an wxact copy of It,

Datedthis 1lth__ _ deyot _December, 1396
MORTGAGOR JOE RO HOMEBUILDERS, INC. MORTGAGOR.
MAY - gl ] o
MOATGAGOR.
MORTGAGOR; MORTGAGDR:
MORT GAGOR: MORTGAGDR:
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' State of Alabama }

County of }
|, the undersigned, & Notary Public in and for said County, in said State, hereby certifythat ... ... ...

whose name(s) is/are sighed 1o the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same beara

date.
Given under my hand and official seal this ___. day of AR |- BN
(Notarial Seal) R : _
State of Alabagpa } Notary Public
County of }

|, the undersigned, a Notary Public in and for said County, in said State, hereby certifythat ... ...

—_————————— -

whose name(s} ia/are signed to the foregoing conveyance and who ia/are known 1o me, acknowled ga-d before me on mildlv
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this dayof ..
(Notarial Seal)

State of Alabama ) Notary Public

County of W i \
1, thedun igned, a Ihi{ir}and for said County, in said State, hereby cenifythat . = . e

VU | - IO

whose nama(s) as
of

o X A o o i+ o e o : L, d

e is/are signed to the foregoing conveydu e, and wno is/are
before me on this day that, being informed of the contents of the conveyance, they/he/she, as
ALl . and with full authority, executed the same voluntarily for and as the act of said

Zr _ *
Given undsr my Hand and offcial seal this 787~ day of als NP P
(Notaria) Seal) ) ot / ; e
"iate o Asbam ’ e

County of )
|, the undersigned, a Notary Public in and for said County, in said State, hersby certifythat ___ .. == = =

known to mea, ackn
such

T or———— damrn — P BT =g me— PR -

whoss nama(s) as
of

—_ —— —— e ——— 1 S - - e e e ——————— i = e

_ s/are signed 10 the foregoing conveyance, and who is/are
Known to me, acknowledged before me on this day thet, being informed of the contents of the conveyance, they/he/she, s

such ... and with full authority, executed the same voluntarily for and ss the act of said
Given under my hand and official seal this . . ._.__ dﬁy of _ Y A9
{Notarial Seal) e e a mm  a S
Notary Public

M

[ SCHEDULE A

The following described real property located in the County of SHELBY =~ & . Statecf Alabama o

LOT 73, ACCORDING TO THE SURVEY OF ST. CHARLES PLACE, PHASE 2, SECTOR &, AS
RECORDED IN MAP BOOK 21, PAGE 77, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTES RXCEPTED.

|  SCHEDULEB |




