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MORTGAGE

THIS MORTGAGE ("Security Instrument’} Is givenon tecember 12, 1986 . The mortgagor ks
JAMES H. WHATLEY, S5R. and GAIL L. WHATLEY, husband and wife {("Borrower”),
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-

LOANNO. -5584886

This Security Instrument laglvento MATRIX FINANCIAL SERVICES CORPORATION, '
which is organized and existing underthelaws of ART ZONA , and whose address s
P. O, BGX 78144, PHOENIX, Al 85062-8144

("Lender”).
Borrower owes Lender the principal sum of Seventy Sevan Thousand Eight Hundred Fifty Oollars ard no/100

Dollars (U.S. $77.850.00 ? This debt is
svidenced by Borrower's note dated the same date as this Security Instrumant ("Note"), which provides for monthly

yments, with the full debt, ¥ not pakd earlier, du¢ and payableon January t, 2027 . This Security
nstrument secures to Lender: {a) the repaymant ¢f the debt evidenced by tha Note, with interest, and all renewals,
axtensions and modffications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7
to protact the securlty of this Security instrument; and (c) the performance of Borrower's covenants and agreements

under this Security Instrument and the Note. For thia purpose, Borrower does hereby mongage, grant and convey to

Lender and Lender's successors and assigns, with power of sale, the following describaed property located In
SHELABY .

County, Alabama:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

which has the address of 114 CAMBRIAN WAY , BIRMINGHAMN ,
[Street] [City)
Alabama 3524 2 o ("Property Address"),
[2ip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all

the Improvemants now or hereafter srected on the property, and il sasements, appurtenances, and fixtures now or

hereafter a part of the property. All replacements and additlons shalt also be covered by this Security Instrument. All of
the foregoing Is referred te In this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cume?(ad and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covenants with
limited vartations by Jurisdiction to constitute a untform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroee as follows:

1. Payment of Principal and Interest; Prepa and Lats Charges. Borrower shall promptly pay when dus
mapdncipalofmdlmerﬂstnntrwdabtwldm by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and insurance. Subject 10 applicable law or to a writtan waiver by Lender, Borrower shell
to Lender on the day monthly paymenta are due under the Note, untll the Note is pald in full, a sum ("Funds®) for: (
yearly taxes Ahd assessments which may attaln priority over this Security Instrument as a lien on the Property; (b) yearty
lsasehold payments or ground renta on the Property, ¥ any; (c) yearly hazard or property Insurance premiums; (d)
yeary flood insurance premiums, if any; (e) yearly mortgage rance premiums, ¥ any; and (T) any sums payable by
Borrower to Lender, Inaocordamwnhthoprovhionsoi ragraph 8, in lleu of the pa of mortgage insurance
premiums. These tems are called "Escrow items.” Lnndar may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow accoum
under the federal Real Estate Settlement Procedures Act of 1874 as amended from to time, 12 U.S.C. 52601 et
seq. ("RESPA"), unless ancther law that applies to the Funds sets a lesser amourt. If 50, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
bap;:slc:f bti':u:'rent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
a o law.

The Funds shall be held In an institution whose deposits are insured by a tederal agency, instrumentality, or entity
(including Lender, If Lender is auch an instltution) or in any Federal Home Loan Bank. Lender shall apply thedunds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veritying the Escrow Items, uniess Lender pays Borrower interest on the Funcs and applicable law
permits Lender to make such a charge. However, Lender may require Bomrower to pay a one-time charge for an
Independent real estate tax reporting service used by Lander in connaction with this loan, unless applicable law
providas otherwise. Unless an agreament is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or samings on the Funds. Borrower and Lender may agree in , however,
that interest shall be pald on the Funds. Lender shall ive to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purposs for which each d 'to the Funds was made. The
Funds are pledged as additional security for all sums sacured by this Security Instrument.

If the Funds held by Lender exceed the amounts permjtted to be heid icable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of e law. If the amount of the Funds heid
by Lender at any tims Is not sufficient to pay the Escrow [tems when due, may 8o notity Borrower in writing,

and, in such case Borrower shall pay to Lender the amount necessary to maka up the deficiancy. Borrower shall make
up the deficlency In no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sall tha Property, Lender, prior to the
or sale of the Property, shall apply any Funds heid by Lander at the tima of acquisition or sale as a credt against the
sums secured by this Securlty Instrument.

3. Appllcation of Pa Unless applicable law provides otharwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, t0 any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, ta principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay ail taxes, assessments, charges, finas and impositions attributable to the
Property which may attain over this Security Instrument, and lsasshold payments or ground rents, ¥ any.
Borrower shall pay these o tions in the manner provided in paragraph 2, or If not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paki under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priorty over this Security Instrument uniess 8orrower: (a)
agreas In writing tntha nt of the obligation secured by the lien In a manner acceptable to Lender; {b) contests in
good fahhtha lien by, nrcjefarndn againat enforcement of the llen In, legal proceed which in the Lender's opinion
operate 1o prever the enforcement of the llen; or (¢) secures from the holder of the llen an agreement satisfactory to
Lender subordinating the llen to this Security Instrument. f Lender determines that any par of the Property ls subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satlsfy the llen or take ona or mors of the actlons sat forth above within 10 days of the giving of notice.

5. Hazard or Proparty Insurancs. Borrower shall keep the improvements now o:lsﬂnp or heraafter erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage® and any other hazards,
Including floods or flooding, for which Lender requires insurance. This iInsurance shall be maintained In the amounts and
for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lendar may, at Lender's option, obtaln coverage to protect Lender's rights In the Property in accordance with

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard clatme.
Lender shall have the right to hold the policies and if Londler requires, Borrower shall promptly to Lander
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall promgt notice to the
insurance carrier and Lender. Lender may make proof of loss K not made promptly by

Unless Lender and Borrower otherwise agree in writing, insurance procoadululbupplhdtumuolmnnrr?&
of the Pro damaged, If the restoration or repalr Is economically feasible and Lander's sacurity Is not lessened. If the
restoration or Ir is not economically feasible or Lender's saecurity would be lessened, the insurance proceads shall

baapplladtntholumamuredbymIaSacuﬂwlmumwhuharnrnotthondua.wﬂhanympnidtoawm
it Borrower abandons the P . oF does not anawer within 30 days & notice from Lander that the insurance carrier

has offered to settle a claim, then Lencler may collect the insurance proceeds. Lender may use the proceeds 10 repailr

or restore the Property or 1o pay sums securad by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s given,

Unieas Lander and Borrower otharwise agree n writing, any application of proceads to principal shall not extend or

postpone the due date of the rm:vrﬂhly;a ymants referred to In pa ummznrmngetha amount of the
payments. If under pcraga 21 the ls acquired by Lander, 8 to any Insurance policies and
proceeds resulting mage tuﬂanpanyprlortaﬂwncquisnbnsrullpautoLWthﬂwmm of the sums

secured by this Socurlty lnstmrnnnt Immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicstion;
Leassholds. Borrower shall occupy, establish, and usa the Property as Bomower's principal residence within sixty days
after the execution of this Sacurity Instrument and shalt continue 1o occupy the Property as Borrower's
rasidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commi waste on the
Property. Borrower shall be In default if any forfelture action or proceading, whether civll or criminal, is begun that in
Lender's good talth judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's securlty Interest. Borrower may cure such a default and reinstate, u od In
paragraph 18, by causing the action or procesding to be dlsm with a ruling that, In Lender's good
determination, preciudes forfelture of the Borrower's intersst in the Property or other material inpulrrmnt of the llen
created by this Securlty Instrument or Lender’s security intprast. Borrower shall also be In default ¥ Borrower, d the
loan application process, gave matenially false or inaccurate Information or statements to Lander {(or falled 10 @
Lender with any material Iniorrnatlon) In connactlon with the loan evidenced by the Note, including, but not limited to,
reprasentations concernl of the Property as a principal residencs. If this Security Instrument is
oh a leasehold, Borrower Icom wlth | the provisions of the lease. If Borrower acquires fee title to the Propetrty,
the leasahold nnd the foe title shall not merge uniess Lender agraes 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. i Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or thera Is a legal proceeding that may significantly affact Lendar's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeliure or to enforce laws or
ragulations}, then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s
rights In the Propetty. Lender's actions may Inciude paying any sums securad by a lien which has priority over this
Security Instrument, appearing In coun, paying reasonable attorneys’ fees and entaring on the Property to make
ropairs. Although Lender may take action undar this paragraph 7, Lender does not have to do so.

Any amoumns disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
intarest from the date of disbursament at the Note rate and shall be payable, with interast, upon notice from Lender to

Borrower requesting payment.

8. Mortgage insurance. H Lender required mortgage insurance as a condition of making the lcan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramlumu required 1o obialn coverage substantialty equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially eguivalernt mortga iruuram nuvmuo is not avalabls,
Borrower shall pay 1o Lender sach nmnthaamnaqualtnmtwelﬂhd rly mort Insurance premium being
paid by Borrower whah the insurance coverage lapsad or ceased to be In . Lander use and retain thess
payments as a loss reserve in lisu of mortgage insurance. Lmsmmnpuym: may no longer be required, at the
option of Lander, f mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender nrln becomes avallable and s obtalned. Borrower shall par the premiums required to
maintaln mortgage insurance in effect, or 10 provide a loas resarvs, untll the requlirement for mortgage insurance ends
In accordance with any written agreement betwean Borrower and Lender or applicable law.
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9. Inspection. Lender or ks agent may make reasonable entries upon and inspections of the Property. Lander shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in connection with
anymﬂamnnﬂonnrotharuklnnd-nypartdthaPmpuw or for conveyance in Heu of condemnation, are hereby
assigned and shail be pald to Lender.

in tha avent of a total taking of the Property, the procesads shall be applied to the stims secured by this Security
Instrument, whether or not then due, with any exceas paid to Borrower. In the event of a partial taking of the Property in
which the falPmarket value of the Property immediately before the taking is equal to or greater than lmuuntdﬂw

sums securad by this Security Instrument immediately before the , Unless Burrowof and Lander otherwise agree
writing, the sums sacured by this Security Instrument shal be reduced by the amount of the proceads multiplied by the
following fraction: {(a) the total amount of the sums sacured immediately the taking, divided by (b) the fair market

value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property iImmediately before the is lo3a than the
amount of the sums secured Immediately before the taking, uniess Borrower and Lender gj

unless applicable law otherwise provides, the 3 shall ba applied to the sums securad by this rity
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or séttie a clalm for dama Bmmhlstumpmﬂtnwuwthhaodawmﬂnwaﬂw
notice is given, Lender Is authorized to aﬁund the proceeds, at Iits option, ehl'rartﬂrutomtimnrmpairdthe
Property or to the sums sacured by this Security Instrumont whether or not then due.

Uniess Lender and Borrower otherwise agree In writing, nnynpplbuﬁonofpmceodatnpﬂndpalshaﬂnﬁmduﬂur
postpone the due date of the monthty payments referred 1o in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lander Not a Walver. Extension of the time for paymeant or
modmcationofumorﬂzsﬂmdmomnummdgythhwnylnmmmod Lander to any successor in
ImaraatofBonnwoululnnlopomnurduuthathbltydﬂnoﬂ%I:l 8 SUCCOSSOM In
interast. Lender shall not be requirad to commance procead :ucmwhmmorroﬁmtn axtend
time for payment or otherwise modity amortization of the lumum:rad quSacurltylnstm:mubyrmmdany
demand made by the original Borrower or Borrower's successors in lntnrut Any forbearance by Lender in exerclsing
any right or remady shall not be & walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Ssveral Liabliity; Co-signers. The covenants and agreements of

this Securlty Instrument shall and benefi tha successors and ns of Lander and Borrower, subject to the
provisions of graph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who

cn—sluns this Security Instrument but doas not exacute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convay thutBonmar;htnrutinmerMyurﬂwﬂmtmmdthmﬂylmtmmm (b)ls
ncﬂpersunallyobllgatadtnengthonumamuradbymls.%wrltylnnmm and (c) agrees that Lender and any othes
Borrower may agree to ext modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withoin that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connaction with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to raduce the charge to the permitted limR; and (b) any sums already collected from Borrower which
exceaded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Notnnrbymaklngadlroct payment tnBorrower if a refund reduces principal, the reduction
will be treated as & partial prepayment without any prepayment charge under the Note.

14. Notices. Any notlce to Bormrower pravided for in this Securlty Instrument shall be given by delivering It or by
mailing k by first class mail unieas applicable law requiras use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other addrsas Lender d a8 by notice to Borrower. Any
notice pravided for in this Security Ingtrument shali be deemed 10 have been given to Borrower or Lender when given
as provided In this paragraph.

18. Governing Law; Ssverablity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the P I8 located. In the event that any provision or clause of this Securlty Instrument or the
Note conflicts with applicable law, such coniict shall not affect other provisions of this Security instrument or the Note
which can be given affectwlthomﬂ'moonﬂlmlng provision. To this end the provisions of this Security Instrument and
tha Note are daclared to be severable.
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15.'Ba-rrowu‘|copr. Borrower shall be given one conformed copy of the Note and of this S8ecurity Instrument.

17. Transier of the or a Beneficial interest in Borrower. If all or any part of the Or any interest
In it is sold or transferred (or ¥ a interesat in Borrower Is sold or transterred and Borrower ks not a natural
person) without Lender's prior written consent, Lender may, ai ks requite immediate payment in full of all sums
sacured by this Security instrument. However, this option shall not be exercised by Lender ¥ exercise is prohibitad by
federal law as of the date of this Security Instrument,

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lags thgn 30 days from the date the notice is delivered or malled within which Borrowsr must pay all sums secured
by this Securify Instrument. if Borrower falls to pay thase sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the to have
enforcemant of this Sacurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or m‘“
In

as applicable law may specify for reinstatement) before sale of the P pursuant to any power of sale
this Security Instrument; or (b} entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Instrument and the Note as K no

acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, inoludlnﬂ.abm not limited to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums sacured by this Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations sacured hereby shail remain fully effective as i
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrumant) may ba sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the *Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Sarvicer unrelated to a sale of the Note. |f thers Is a change of the Loan
Sarvicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also comtaln any other information required by applicable iaw.

20. Hazardous Substances. Borrower ahall not cause or permit the presencs, use, d : , Of reloase of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone to do, anything affecting
the Property that is In violation of any Environmental Law. The precading two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residentlal uses and to maintenance of the Property.

Baorrower shall promptly give Lender written notice of any inv , cialm, demand, lawsuit or other action by
any govemnmental or regulatory or private party the Property and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledge. Hf learmns, or is notifled by any governmental or

reguiatory authority, that any removal or other remediation of any Hazardous Substance :ﬂmly ks
necessary, Borrower shali prompily take all necessary remedial actions in accordance wkh E Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Ervironmental Law and the following substances: gasoline, kercsene, other lammable or toxic
petroleum products, 1oxic pesticides and herbicides, volatie soivents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Ervironmental Law” means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ang Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior to accelerstion under paragraph
17 unless applicable law provides octherwise). The notice shall specify: (s) the defsult; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or bafore the date spacified In the notice may
result in acceleration of the sums sscured by this Socm“mtrumnt and sale of the Property. The notice shall
further inform Borrower of the right to reinstiate after a ion and the right to bring a court action 10 assent
the non-existence of a default or any other defense of Borrowser to acce and sale. If the default is not
cured on or before the date specified in the notice, Lender at It:opﬁonnuyru}::;l:nmidm payment in full of
all sums secured by this Security instrument without further demand and may the power of sale and any
other remedies permitted by applicable law. Lender shali be entitied to collect ali expensss incurred in pursuing
the rn:rnldodln provided In this paragraph 21, including, but not limited to, reasonabile attomsys’ fees and costs of
title eviiancs.
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if Lender invokes the of sale, Lender shail give a copy of a notice to Borrower in the manner provided

in paragraph 14. Lander shall publish the notice of sale once a week for three consecutive weaks in & newspaper
published In SHELB Y County, Alabama, and thersupon shall sell the to

the highest bidder at public auction at the front door of the County Courthouse of this County. Lender sha
deliver to the purchaser Lender's deed conveying the Property. Lender or its designes may purchase the
Property at any sale. Borrowsr covenants and agrees that the proceads of the sale shall be applied in the
following order: (a) to all axpenses of the sale, including, but not limited to, reasonabls attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any sxcess to the person or persons legally entitied to

22. Reledses. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrowsr. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves alt rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Propaerty.

24. Riders to this Security Instrumant. if one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this
Security Instrumaent. [Check applicable box{es}]

Adjustable Rate Rider X Condominium Rider 1--4 Family Rider
Graduated Payment Rider Planned Unkt Development Ridar Biweeldy Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider
Other(s) [specity] ,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrumant and in any rider(s} executed by Borrower (qnd.m:m\ad with it. ~
Witnoesses. —

<l )
( ;;Mé,Q/CL
5 L. HHA!LET

Social Security N

= (Seal) (Beall

Sacial Securlty Number Social Security Number
—-— [|Space Below This Line For Acknowledgmant].

STATE OF ALABAMA, Jefferson County ss:

Onthis 12th dayof December, 1996 the undersigned , a Notary Public In

andfnrsaidcnuntyandlnaaldatata.harabycertlﬁr'thm JAMES H. WHATLEY, SR. and GAJL L. WHATLEY,
husband and wife

whose nama(s) are signad to the foregoing conveyance, and who are known to me, acknowiedged
before me that, being informed of the contents of the conveyance, they executed the same voluntarily and as
their act on the day the same bears date.

Glven under my hand and seal of office this  12th  day of 96

—
My Commission explres: 10-21-99 Notary Public
Anthony D. Snab
This ingtrument was preparad by E0 CURRAN
ALABAMA-SINGLE FAMILY=FNMA/FHLMC UNIPORM INSTRUMENTY FORM 3001 §/90
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EXHIRIT “"A"
PESCRIPTION OF PROPERTY

Unitf 114, in Cambrian Woods Condominium, as recorded in Map Book 6,
Page 62 in the Probate Office of Shelby County, Alabama, as
eatablished by Declaration of Condominium, By-Laws and Amendments
thereto, as recorded in Misc. Book 12, Page B7 in the Probate
Office of Shelby County, Alabama, and amended by Misc. Book 13,
Page 2; Misc. Book 13, Page 4, and Miec. Book 13, Page 344 in said
Probate QOffice, together with an undivided .0089038% interest in

the common elements as set forth in saild Declaration; being
situated in Shelby County, Alabama.

e by 5 T Tkl ne i)




AP# WHATLEY-55B8486 LN# -558 4868

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 12th dayof Oescember, 1996 , and ls
Incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Securlty

Deot?gha "Security Instrument”) of the same date given by the undersig (the "Bomrower”} to secure
Borrower's Noteto MATRIX FIMNANCIAL SERVICES CORPORATION, AN ARIZONA
CORPORATION

"Lender*) of the same date and covering the Propearty described in the Securlty Instrument and located at:

114 CAMBRIAN WAY BIRMINGHAM,AL 35242
{Propetty Address)

The Property Includes a unit in, together with an undivided interest in the common selements of, a
condominlum project known as:

CAMBRIAN WOODS

[Name of Condominium Project] .

{the "Condominium Project”). If the owners aasociation or other entity which acts for the Condominium
Project (the "Owners lation™} holds title t0 property for the benefit or use of its members or
shareholders, the Property also Includes Borrowerla Interest in tha Owners Association and the uses,
proceads and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sacurity
Instrument, Borrower and Lander further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The “Constituent Documents™ are the: (I} Declaration or
any other document which creates the Condominium Project; (il} by-laws; {ili) code of regulations; and (i)
other equivalent documents. Borrower shall promptly pay, when due, all Jues and assessments Imposed
pursuant to the Constituent Documants.

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally accepted
Insurance carrier, a "master” or "blanket™ policy on the Condominium Project which is satisfactory to Lender
and which provides Insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, Including fire and hazards included within the term “extended coverage,” then:

) Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premlum Installments for hazard Insurance on the Propenty; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property I8 deemed sati to the extent that the required coverage is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in requirec hazard insurance coverage.

In the event of a distributlon of hazard insurgnce proceeds in lleu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hergby assigned and shall be paid to Lender for application 10 the sums secured by the Security
Instrument, with any excess pakl to Borrower.

C. Public Liabliity iInsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation malntains a public llabliity insurance policy acceptable in form, amount, and axtent
of coverage 10 Lerxier.

D. Condsmnation. The procesds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whather of the unkit or of the common alemants, or for any convayancea In liau of amnation, are haraby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Securlty Instrumant as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SIngie Family—FNMA/FHLMC UNIFORM INSTRU
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AP# WHATLEY-558486 LN# -558486

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lendar's
prior written consent, either partition or subdivide the Froperty or consent t0:
(i} the abandonmant or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of &
taking-by condemnation or eminent domain;

() any amendment to any provision of the Constituent Documents # the provision s for the
express baneflt of Lender,

(i)} termination of professional management and assumption of seli-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liabliity Insurance coverage
malntained by the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay condominlum dues and assessments when due, then
Laender may pay them. Any amounts disbursad by Lender under this paragraph F shali becomes additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear Interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages 1

and 2 of this Condominlum Rider.
4
‘ ‘ (Seal)
R

Borower

N
JH!___‘.__ v EY, SR.
e X Cﬁ/“é&% (Seal)

GAIL L. HHMLEj ?' -Borrower
_ (Seal)

-Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER--SIngle Family~FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**/ /0185 /3140(0980)-L Page 2 of 2 Form 3140 9/90, Revised 8/91
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AP# WHATLEY-558486 LN# -5584B8

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 12th  day of December, 1995 ,andls
incorporated into and shall be deemad to amend and supplement the M Deed of Trust or Security
Deed (the "Security Instrumant”) of the same date given by the undersig (the "Borrower”) to secure
Borrower's Noteto MATRIX FINANCIAL SERVICES CORPORATION, AW ARIZONA
CORPORATION

*Lender*) of the same date and covering the Proparty described In the Security Instrument and kocated at:

114 CAMBRIAN WAY , BIRMINGHAM, AL 357242
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lander further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addhion Yo the
Property described in the Securlty Instrument, the following kems are added to the P description,
and shall also constitute the Property covered by the Security Instrument: s, appllances
and goods of every nature whatsoever now or hereafter located In, on, or used, or ad to be used in
connection with P , including, but not limited 1o, those for the purposss of or
distributing heating, Ing, electricky, gas, water, alr and Ilight, fire prevention and exting
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, alinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneliing and
attachaed floor coverings now or hereafter attached to the Property, all of which, Includi coments
and additlons thereto, shall be deemed to be and remain a pan of the Property muaradngy the Security
Instrument. All of the foregoing together with the P described In the Security Instrument {(or the
leasehold estate lf tha Sacurity Instrument is on a leasehoid) are referred to In this 1-4 Family Rider and the
Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or Its 20ning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, onrdinances, reguiations and requirements of any

govemmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bormower shall not allow any len
IMamu the Security Instrument to perfected against the Property without Lender's prior written
parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which Inaurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unlform Covenant 18 is deleted.

F. BOCRROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Bormower's occupancy of the Property ls deteted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall n to Lender alt loases of
the Property and ali security deposits made in connection with leases of Property. Upon the
assignment, Lender shall have the right to modlify, extend or terminate the existing leases and to execute
new leases, In Londer's sole discretion. As used In this paragraph G, the word “lease” shail mean
“sublease” if the Securlty Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA /FHLMC UNIFORM INSTRUMENT F 9/90
ISC/CRID** //0195,/3170{0990)-L Page 1 of 2
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AP# MHATLEY-558486 LN# -558488

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely andunoorn:lltlcmHJ and transfors to Lender all the rents and ravenues
('Hantn'}nftle to the Rents of the Property are payable.

L.ender or ar'ugmmeoﬂmnnnm and agrees that each termnt of the Property shall
paythHmmLarﬂnmrLsndar'uqonts However, Borrower shall receive the Rents untk (T} Lender
gwwmddﬂunwmwmgmphmdﬂnmmunmtm Lender
ven notice to the tenant n)ﬂutthoﬂanhumtuhepaldtoLmﬂorurLMlmt This assignmaent
ents conatitutes an tte assignment and not an for addRional security only.

If Lender gives notice of breach to Borrower: () all Rents received by Borrower shall be
Borrowsr as trustee for the benefit of Lender only, to be led to the sums securad by the Securlty
Instrument; (i) Lender shall be entitied to collect and recelve all of the Rents of the Property, (W) Borrower
agrees that each tenant of the Property shall all Reits due and to
upon Lender's written demand tuthatamm% uniess appiicable provides otherwise
oolloctadbyLendaranondsr‘uqamnMlmwmwtnmmﬂmwnddmmm
the Property and collecting the Rents, including. but not limited to, attorney’s fees, receiver's fees,
preymiums on recelver's bonds, repalr and maintenance costs, insurance umsg, taxes, assessments
andotharcrmruumthaProporty.andthontnthammumdbyuu ecurity instrument; {v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
recetved: and (Vi) Lender shall be entitied to have a recelver appointed to take possession of and manage
thuProporty collact the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rerts of the Property are not sufficlent 1o cover the costs of taking control of and managing the

Property and of collecting the Rents ahy funds by Lender for such purposes shaill become
indebtedneas of Borrower to Lender securad by the Inatrumant pursuamnt to Uniform Covenant 7.

Borrower and warrants that Bormower has not executed any prior assignment of the Rents
andhur:paut not perform any act that would prevent Lender from axercising its righis under this
parag

Lender, or Lender's a 8 or a judicially appointed recelver, shall not be required to enter upon, take
control of or malmain the hoforonraftﬂ' giving notice of default to Borrower. However, Lender, or
Lander'llgontsnru.Ad appointed recelver, mydomﬁmmmnudﬁammu Any
application of Rents not cure or waive any default or invalidate any other right or remedy of Lander.

nmdﬁmdﬂaPmmﬂmemewhmdﬂwmmmdby Security

Instrument are pald in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreemernt in
which Lender has an interest shall be a breach under tha Security Instrument and Lender may lnvoke any

of the remadies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower &
and 2 of this 1-4 Family Rider.

il

Inst & 1996—-4149¢

e

(Seal)
Borrower
MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 9/90
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