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STATE OF ALABAM
TATE OF ALADAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY

-
-

Renea Tolleson, a married man

(hereinafter called “Mortgagors”, whether one or more) are justiy indebted, to
James W. Adams and Wallace W. Watson

(hereinafter called “Mortgagee”, whether one or more), in the sum
--------------------------------------- =Dollarn

of Twelve Thousand Nine Hundred and no /100
of even date

(¢ 12,900.00 ), evidenced by A Real Estate Note/Mortgage
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given Lo serure the prompt

payment thereof,

NOW THEREFORE, in consideration of the premises, said Morigagors,

Renea Tolleson

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
Shelby County, State of Alabama, to.wit

real estate, situated in

-l

Lot 7, according to the survey of Shady Hills, as recorded in Map
{n the Probate Office of Shelby County, Alabama.

Book 16, Page 83

¢{tuated in Shelby County, Alabama.

THE ABOVE DESCRIBED PROPERTY IS NOT THE HOMESTEAD OF THE GRANTOR OR OF HIS RESPECTIVE
SPOUSE, |

This mortgage is segond and subordinate to mortgage to Central State Bank recorded in
Instrument No. - 4[0_@7 , Probate Office of Shelby County, Alabama.

Said property i warranted free from all neumbrances and againgt any adverse claims, except as stated above.
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To Have And To Hol the sbove granted property ubto the said Hortmnrtnm'l successors, heirs, and sssigns for-
ever; and for the purposa of further sec the peyment of said inde the undersigned to pay all taxes of
sssessments whan imposed lcnlg upan prem and should defauit be made in the nt of saame, the said Morigages
may at Mortgagee’s option p;{d ¢ sams; and to further secure said indebtedneas, ﬂ.‘l‘lg sbove named undersigned lr'- to
keep the improvements on sa rsal estate insured against loss or damage by five, lightning and ternado for the fair and
reasonable insurable valua thereof, in companies & actory to the Mortgnges, with loss it any, pa able to sald Mortgages,
as Mo ee's intersst may appear, and to promptly deliver said policies, or any renewal of said policies to said M :
and if undersigned fail to keep sald proparty insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Morigagee, or assigns, may at Mo 's option insure said perty for said sum, for Mortgagess
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all ¢mounts so expended
by asld Mortgagee for taxss, aigseasmentis or i{nsurance, shall become a debt to said Mortgagee or assigns, ndditional to the
debt hereby nrocil.llr secured, and shall be covarsd by this Mortgage, and bear interest from dats of payment by said Mort-
gagee, of assigns, and be at once due and payabls.

Upon condition, however, that if the sald Mortgagor paym said indebtedneas, and reimburses said Mortgages or assigms
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veysnce to be null and void; but should defsult be made in the payment of any sum sxpended by the said or A~
signs, or should sald indebtedness hereby secured, or mny part thereof, or the interest therson, remain unpaid at maturity
or should the interest of said Mortgages or assigna in anid property become and.lng‘erud by reason of ths snforcement of
any prior lien or incumbrance thereon, so0 As to sndanger the debt hereby secured, then in any one of said svents, the whole
of sald indebtedness hereby sscured shail st once become due and payable, and this mortgags be subject to foreclosure as now
provided by law in case of past dus mnr?lﬁu, and the said Mortgagee, agents or assigns, shall be authorized to take possas-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for thres consscutive weeks, the time, place snd terms of sale, by publication in soms newspaper published
in sajd County and Stats, sell the same in lots or parcels or en masie &S Mortgages, agents or u.nl.ﬁl deems bast, in front of
the Court House door of said County, (or ﬁa division thereof) where aaid fr:surty is located, at publie uut:;iv. to the higbhest
bidder for cash, and apply the proceeds of the sale: First, to the sxpenss o vertising, ullfn: and convaying, including a
reasonable sttorney's fee; Second, to the payment of any amounts that may have been expsnded, or that it may then be neces-
sary to expend, in Puing insurance, taxes, or other incumbrances, with interest therson: Third, to the payment of sald
indebtedness in full, whether the same shall or shall not have fuhjr matured at the date of said sale, but no intarest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hurtn.for and ﬂnd.ﬂim
further agree that aaid Mortgages, agents or assigns ma bid at sajd male and purchase said property, if the higheat bi
therefor; and undersigned further agres 1o pay a raasonable attorney’s fes to said Mortgages or assigns, for the foreclosure
of this mortgage in Chancery, should the same be &0 forsciosed, sald Tes to be a part of the debt bereby secured.

IN WITNESS WHEREOF the undersigned: o, .. Tolleson

have hereunto set HIS  signature and sesl, this 1 day of December , 14 96

.Renea Tolleson
sessermesresens s saenerenss | (S ERALLA)
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THE BTATE of ALABAMA
SHELRY COUNTY

I, the undersigned authority . » Notary Public in and for said County, in eaid Btats,
hereby cortify that Renea Tolleson

L ]

whose name 15 signed to the foreguing comveyance, and who 18 known to me acknowledged before me on this day,
that being informed of the contanta of the conveyance he axecutsd the same voluntarily on the day the same bears date.

Given under my hand and official weel this  12€D day of December
My Commission Expires Apvil §, 1993

T —— b e ———

THE STATE of

I, - ,tHuurrPuHhin-ndfurnHGwntr.hm&Buu.
hereby certify that
whose name aa of
a corporation, is signed to the foregoing conveyance, and who Is known to me, ncknowledged before ms, on thix day that,

being informed of the contents of such conveyance, he, aa such officer and with full authority, axecuted the same voluntarily

for and as the act of sald corporation.
Given under my hand and official seal, this the day of . 19
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REAL ESTATE MORTGAGE NOTE

¥
'$..12,900.00 BERRpRGh, Alabama,.. .December 5, 1996 .
The undersigned, for value received, promise to pay to the order Of e tee e e
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the sum of Twelve Thousand Nine Hundred and no/100 —-—-=r——=m——wm=————mr——m———memoT Dollars,
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together with interest upon the unpaid portion thereof from date at the rate of ... per cent per annum, in monthly

installments of ﬁ,__,*‘Dollars,
payable on the.. ....._.._..day of each month after date, commencing ..o U UV

until said sum is paid in full, payable at e CALERA e Birrmirrgharr-
Alabama, or at such other place or places as the owner or holder hereof may from time to time designate. All payments
shall be applied first to interest on the unpaid balance of principal, and the balance to principal. Each of said installments

shall bear interest at 8% per annum akter maturity.

This note is secured by mortgage on real estate, exgcuted to the payee herein. In the event of default under the terms
of said mortgage, or in the event any installment shall remain unpaid for as much as ten days after the same become due,

" the holder hereof shall have the right and option to declare the entire indebtedness secured hereby to be at once due and

payable.

Each maker and endorser hereby waives all right of exemption under the Constitution and Laws of Alabama, and

.~ agrees to pay the cost of collection, including a reasonable attorney’s fee, if this obligation is not paid at maturity.

Demand, protest and notice of protest, and all requirements necessary to hold them liable, are hereby waived by
each and every maker and endorser of this note.

This note is given, executed and delivered under the seal of the undersigned.
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