REGULAR MORTGAGE

STATE OF ALABAMA
JEFFERSON COUNTY

KNOW ALL MEN BY THESE PRESENTS: That, Whereas, Cecil Jomnes and wife, Betty Jones,
(hercinafter called "Mortgngors,” where one or more) are justly indebted to:
hi™

Mortgage Investors, Imc.

Birmingham, Alabama (hereinaftor called "Mortgagee,” whether one
or more) in the sum of $19,887.95, executed by: PROMISSORY Note executed of ¢ven date herewith
in the sum of Nineteen thousand thl hundred elghty seven and 95/100 Dollars ($19,887.95) plus simple
interest thereon from date at the rate of 18.5% per annum shall be payable in one __1 __ Monthly
installment in the amount of $542.08 and 179 installments in the amount of $327.46, beginning on the
1st day February, 1997, and on the same day of ecach month thereafter until paid in full, payable at:
1211 - 28th Street South, Birmingham, AL 35205; or at such other place or places as the owner or
holder hereof may from time to time designate,

And, Whereas, Mortgagors agree, in incurring said indebtedness, that this Morigage should be given to
secure the prompt payment of the debt evidenced by the Note, with interest, and all rencwals, extensions
and modifications thereof. Collateral securing other loans with this lender will also secure' your debt
under this Note and Mortgage.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others execuling this
Mortgage, do hereby grant, bargain, sell and convey vnto the Mortgagee the following described real
estate, situated in SHELBY County, State of Alabama, to wit:

Commence at the NW corner of the NW 1/4 of the SE 1/4 of Section 36, Township 20 South, Range
3 West, and thence run South 1 deg. 14 min. 10 sec. West along the West line thereof 1335.74 feet;
thence run South 86 deg. 49 min. 31 sec. East for 208.00 fcet to the point of beginning; thence continue
along the last described course 208.00 feet; thence Ttun North 1 deg. 14 min. 10 scc. East for 104.97 feet
to the center of a 20 foot casement; thence run North 86 deg. 49 min. 18 sec. West along the cenler
of said easement for 208.00 feet; thence run South 1 deg. 14 min. 10 sec. West for 104.99 feet to the
point of beginning; being situated in Shelby County, Alabama.
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Il and whon this is a socond morigage, it is firther understood and sgrecd that dals mostgage is subordinate o any prios mPrlpp
only to the extent of the current ances aow due on the debt secured by said wortgage. The within mortgage will
subordinated 1o any advences sscured by the above doscribed prior mortgage, if sald advanoss nre mads after the date of the withh
morigage. Mortgagor hercby agrees not to inerease the balance owed that iz secured by the sald prior mortgage. It if further
agreed that, in the event the mortgagor fails to pay the intarest and principal on said flrxt mortgage secording 1o its terms, the
mortgagee herein or the assigns, are heraby authorized at their glection to pay said interest and priscipal or any g-rt theracd, snd
the mortgagor hereby agrees to refund on demacd the sum or sums 0 paid with interost thersoa at tba rste of 1B.5% per anaum,
snid sums so paid shall be considered a part of the debt hereby secured and this mortgage shall stand as security therefor. And
should the mortgagor fail to pay the intorest or the principal secured by said first mortgage or (il to comply with aay of the terms
herein set out, the debt hereby secured may, at the option of the mortgagee, or assigns, be declared duc and payable and this
mortgage subject to foreclosure. This mortgage and lien shall sccure not only the principal amount herool but all future and
subscquent advances to or on behall of the morigagors, or any other indebicdness due from the morigagors to the mongages,
whether directly or acquired by ssslgnment, and the real estate bersin described shall be socurity for such debis to the 10tal extenl
even in excoss thersol of the principal amount thereol.
The mortgagee is authorized to daclere, at its opticn, all or any part of such indcbtedness immediately due nnd payable uwpon the
sale, lcase or other transfer of any kiod or nature of the mortgaged property, or any part thereof, without the prior wrilion consnl
of mortgagee. If agsumed, an cscrow analysls will be conducted and assumptionor will assume any shortage. Thiz moctgage may be
l()_lid in full st any time on or belore due date with no prepayment penalty.

he mortgagor agrees not to permit, commit, or sufler waste, impairment or deterioration of sald property or any part thereol, and
upon the fallure of the mortgagor to keep the property in good condition or repair and maintenance, this mortgagee may demsand
proper mainténance and the immediate repair of said property or an increase in the amounl of security, or the immediste repayment
of the debt hereby secured, and the fallure of the mortgagor to comply with aald demand of the mortgagee for a period of M days
shall constitute & Breach of this mortgage and at the option of the mortgagee, immediately mature the entire amount of principal
and interest hereby secured and the morigages immedistely and without notice may institute proceedings to foreclose this mortgage.
In the case of refusal, neglect or inability of the mortgagor to repalr and maintain ssid property, the mortgagoe may al its option,
make such repairs or cause the same to be made, and advance money in that behalf, and add same to the debt bercundor.
The within mortgage is second and subordinate to that certaia prior mortgage as recorded in Volume N/A, at Page N/A, in the
Office of the Judge of Probate of SHELBY County, Alabama. In the event the within mortgagor should ail to make ld? paymeots
which become due on said prior morigage, or should default in any ol the other terms, provimons and conditions said prior
morigage, then soch default under the prior mortgage shall constitute a default under tbe terms and provisions of the 'iihiu
morigage, and the mortgagee herein may, at lis option, declare the entire indebtedness due hercunder immedialely due snd payable
and the within mnrtr‘r subject (o foreclosure, and shall bear interest from the date of default. The martgagoe bercia may, at its
option, make, on behall of murtplnr, any such paymeants which become due on said prior morigage, of jncur any such expenses
or obligationa, on beball of mortgagor, in connection with the said prior murt g, in order 1o prevent the foreclosure of said prior
mortgage, and all such amounts o expended by the within murlglgu on behall of mortgagor shall become a debl to ibe wilhin
mortgagee, or its assigns, additional 1o the debt hercby secured, and shall be covered by this mortgage, and shall bear interest from
date of payment by the within mortgagee, or ils assigns, and shall be at omce due and payable, cotitling the within mortgagoe to
all of the rights and romedies provided herein, including, at mortgagee's option, the right to foreclose this mortgage.
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If a scheduled installment psyment is 10 days late, a Iate charge of 5% of the overduc instaliment will be charged but not hess than
50 cents nor more than $100.00 for each late charge.

Sald property is warranted free from ali cncumbrances and against mny adverse cleims cxcept as stated abowe.

To Have And To Hold the above granted property unio the said Mortgagee, Morigagee's successors, heirs, and sssigse forever; and
for the purpose of further securing the payment of said Indebtedness, the undersigned agrees to pay all taxes or asscatsments whan

impossd Iaa;l}; upon sald promises, and should defsult be msde in the payment of same, the said Mort may &t Mortgages's
option pay the same: and {urther secure said indebtedness, first above named undorsigaed agrees 1o the improvemenis Ow
said rcal cstate insured agminst loss or damage by fire, lightning wad toroado for the fair amd reascaable bie valos therool,

in companies sWssfactory to the Mortgagee, with loss, if any, paysble to said Mortgagee, as Morigagee's interest may appear, and
to promptly deliver said policies, or any renewal of said policies to said Morigagee; and if uadersignad fail to kaep said property
insured as above specified, or fail to deliver sald insurance policies to said Mortgagoe, then the said Mortgagee, or assigns, may ai
Mortgagee's option insure said property for said sum, for Morigagee's own benpefit, the palicy If collected, to be erodited oa said
indebtedness, less cost of collecting same; all amounts so expended by said Mortgageo [or taxes, assesaments of insurance, shall
become s debt to sald Mortgages or assigns, additional to the debt hereby specially secured, and shall be covercd by this Mortgage,
and bear interest (rom date payment by said Mortgagoee, or assigns, and be at onre due and payable.

Upon condition, however, that Il the sald Mortgagor pays said indebiedness, and reimbursea said Mortgagee or assigns for aay
amounts Mortgagees may bave expended for taxes, assessments, and insurance, And interest thereon, then this conveysnce to bo suil
and void; but should d};t‘lult be made in the payment of any sum expended by the said Morigagee or assigas, or abould sid
indebtedness hereby secured, or any part thereof, or the interest thercon, remain wopaid at maturily, or should the interost of mid
Mortgagee or assigns in sald property become endangered by reason of the enforcement of any prior lieo or incumbrance itheroon,
$0 as to endanger the debt hereby secured, then in any one of said events, the whole of said indebtedncss hereby securcd shall a
once become due and payablc and this morigage be subject to foreclosure as now provided by law ln case of past due mortgages,
and the said Mortgages, agenis or assigns, shall be authorized to take poasession of the premises hercby conveyed, and with or
without (rst taking y after ;lﬂnﬁ the statutory required notice, by publishing once a week for three consdculive woeks,
the time, place and terms of sale, by publication in some newspaper published in said County and State, sell Lhe same in lots or
parceis or ¢n masse as Mortgagee, sgents or assigns deem best, in front of the Courthouse door of sald County, (or 1he division
thereol) where ssid property is located, at public outery, to the highest bidder for cash, and appiy the proceeds of the sale: First,
to the expense of advertising, selling and coaveying, including sttorney's fees after default and referral to sa attorney, not a salaried
employoe of the creditor; Second, to the paymeni of any amounis that may have been ex nded, or that It may then bDe poocsmary
to expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of said indebtedness Im
full, whether the same shall or shall not have fully matured at the date of said sale, but 0o interest shall be collected beyoad Lhe
day or sale; snd Fourth, the balance, if any, to be turned over to the said Mortgagor aad undersigned further agree that said
Mortgagee, agenta or assigns may bid at said sale and purchase said property, if the highest bidder therefore; and undersigned furthor
agrec 1o pay a rcasonsble attorpey's foe to said Mortgagee or assigns, for the [oreciosure of this morigage in Chancery, should the
same be 30 foreclosed sald fes to be part of the debt hereby secured, Interest shall accrue from the date of defsult or other shove
stated instance at the rate stated ln the instrument or 12%. Upon acceleration, foreciosure or abandonmeat of the properiy, ieader
(i person, by agent or by judicially appolnted recciver) shall be entitled to enter wpon, lake possession of and manage the properiy
and to collect the rents of the property (ncluding those past due. Any reats collected by lender or receciver shall be sp first
1o payment of the costs of mansgement of the property and collection of rents, including, but not limited to, receiver's focs,
premiums on recelver's bonds and reasonable attorncys foes, and then to the sums socured by this Morigage sz stated above,

Any Borrower who co-signs this Mortgage but docs not execute the Note (a) is co-signing this Mortgage only to mortgage, grani
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage; (b) is not porsopally lisbie on
the Note or under this Mortgage; and (c) sgrees that Lender and any other Borrower may agree to extend, modily, forcbear o maks
any other sccommodstions with regard to the terms of this Mortgage or the Note without that Borrower's comsent and withowt
relcasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

IN WITNBESS WHEREBOF, the undersigned have hereunto set their signature(s) snd scal, on Deccmber 3, 1996.
CAUTION - - IT IS INPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE
O A (SEAL)

YOU SIGHN IT. .
Cecil Jones

/.é’ A‘Lr @ Lg;:;t-;’l ones SEAL

(SEAL)

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, Rhonda L. Wade, a Notary Public in and for said County, in said State, hereby certily that Cecil
Jones and wife, Betty Jones, whose name(s) are signed to the foregoing conveyance, and who are known
to me, acknowledged before me on this day, that being informed of the contents of the conveyance, they
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal on December 3, 1996.

NOTARY PUBLIC
My Commission Expires: November 30, 1999

This instrument was prepared by:

Alan C, Keith, Attorney
3525 Lorna Ridge Drive
Suite 100

ot # 1995*41052
Birmingham, AL 35216
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