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MORTGAGE
THIS MORTGAGE ("Socunty Instrument”) is given on December 9, 1994 . The gianior

TIMOTHY D. TAYLOR, AND CARQLINE BFTH TAYLOR, HUSBAND AND WIFE

{"Bomower™). This Secunty Instrumaent i1s given

AMERICA'S WHOLESALE LENDER .
which is organized and existing under the laws of KEW YORK , and whose
addiresy 18

155 NORTH LAKE AVENUE, PASADENA, CA 91109 _

("lender™) Borrower owes Lender the principal sum of

EIGHTY NINE THOUSAND SIX HUNDRED and 00/10C

Dollars (U.S. $ 89,600.00 ). This debt 1s evidenced by Borrower's note dated the same date as this Securily
Instument ("Note"), whiwh provides for monthly payments, with the full debt, if oot paid carfier, duc and payable on
December 1, 2026 . This Security Ingtrument sccures 0 Lender: (a) the repaymcent of the debt evidenced

hy the Noe, with interest, and all renewals, extensions and modifications of the Note, (b} the payment o all other sums, with
intcrest, advanced under paragraph 7 0 protect the security of thiy Secusity Instrument; and (¢) the performance uf Borrower's
covenants and agreements under thix Sccurity instrument and the Note, For this purposc, Barmwer doct hereby mortiage, grant

arxi convey o Lender and Londer's successors wnd assigns, with power of salc, the following described property Incased in
SHELBY County, Alahama
10T 3. ACCORDING TQ THE SURVEY OF BENTLEY ADDITION 10 SHELBY SHORLS,

SECTOR II, AS RECORODED IN MAP B0OOK 13, PAGE 16 IN THE PROBATL OFFICE Of
SHELDBY CODUNTY, ALABAMA.

which has the address of 70 PINE KNOLL CTRCLE, SHELBY [Sureet, Cieyl,
Alabprng 35143- (“Property Address”),

[Fip Code]
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TOHA\'EANDTDHOLDthhmupmyunmLmduudlmdu‘smsmdaﬁngfm.nmﬂhﬂlﬁc
unpmvmmmmhuw‘mumdmmawmy.wdlmu.wmm.wmmwwmm.md
umprqmy.u@wwmmmmwwmmmmmuummhmn
in this Security Instrumcnt us the "Property.”

grmlalnluu!vcyumhnpmymdﬂmmnowﬂyismmmhud.mmfumunhumofmd.Btrrommmnd
willdcfmdgehcnllymemlcmmuhmymﬂmcmmwnmdgmbpﬂmmymmhimuhm

THIS SECURITY INSTRUMENT combines uniform covenants for nubonal use and non-umfosm covenants with hmited
vanstions by jurisdiction 10 constitute a uniform socurity instrurncnt covening real property.,

UNTFORM COVENANTS. Borrower and [.ender covcoant snd agree as follows:

L. Fayment of Frincipal and Interest; Prepayment and Late Charges.  Borrower shall momply pay when duc the
principaln[andimﬂcﬂmuﬁdebtwidﬂmdhylthm:mdm}'mymﬂnuuilﬂcchrgmdmmhrtthm.

2. Funds for Taxes snd losyrance. Subjoummpﬁnahhhwumnmmnwmbybmdu.ﬂamwswlpym
Lendcr on the day mmﬂﬂypuymumdunnd:rumﬂnw.umﬂﬂmﬂmhpmdmrun,:m("Fund.n") {or. (a) yearly uaxes
nndwnmtswhichmymﬁnmrﬂywmusmudlylnmmtu:&nmumr:&)mlrhmhoummu
or ground rents on the Propesty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance preoummg. if
any, (&) ycaly morigag: insurance premiums, if any, snd (f) any wums payable by Borrower W0 Lender, in accordance with the
provisions of pamgraph 8, in licu of the payment of morigage insurance premioms. These items are called “Esbrow fems *
Lmdu-may.manytimc,mlkmmdhokil'-‘lmdsinmmmtmtmwmcmimmnmuhndﬁfmafmwn:lamd
mortgage loan may requirc fur Borrower's escrow account undes the federal Real Estae Setlement Procedures Act of 1974 as
amended from ume W time, 12 11.5.C. Section 2601 et seq ("RESPAT), unless anothcr faw that applics i the Funds seis a lexser
mum_ll‘m.l.mdmmy.umyﬁmmlmwmmnmdsinmmmmmwmcm:rmlnuhrmzy
tui-mtnﬂmmnmlofmmunLhcbnisnfcmmtduwruumhhmdnmﬁhmmIuhnumeImm
olherwise in accardance with apphcahle law.

The Fund::hlllbehddhmhuﬁmhlwhmd:pwumummby:fwmy.mwmm entity (including
Imdu.iflaﬂnriauuchanhmhuﬁm)nrinmy&dcmlﬂmmwBmk.laﬂuﬂﬂlmplyﬂmFundatnmﬂxEmuw
ltems. Lascler may not charge Boarrower for holding and applying the Funds, annually analyzing the cacrow acoount, o veriflying
tleucmwlm:.unhuLMdﬂplyﬂminlnmnnﬂwFmﬂsaﬂmhwpﬂmmmmmicsuﬂudﬂ]c.
Howhn.lﬂdﬁmquuhtﬂumwmmnmc-mwfmmhd:mdmmﬂ:ﬂmw;mu.-.undby
Iﬂldcrinc:mﬁonwithﬂ:‘uHm.unhmq:pﬁﬂbhwmﬂdumhuﬁmlhﬂmmmmhMmeﬁca&hw
ra.lunumwmhm.MMMmemmﬂmmememlml:thm.Bonowand
lmda'mayagru;inmhh:g.howuver,lh.llmlithmﬂnFum.LmduMpmmmm.mmm
n.nnualmmunﬁngufthnanh.Minguaﬁumddcbiumﬂ:cFurldsmdﬂ\cptrpnucln'wh:hﬂchd:hilnﬂtFmdswﬂ
m.mFm“WuMﬂmwfmmm:Mhymhmm

If the Funds held by Lender cacend the amounts permiticd to be held by applicable law, [ ender shall account 1o Bosrower for
mccxcmFundsmacmdmnclriﬂlMmuhmmnnfnpplﬁhhhw.lfﬂtmmnfﬂmmndshﬂdhylmIlnyumr.u
nntuufﬁcinntmpuyﬂwﬁmwlmlwhmdun.undummmﬁiyBmﬂmui:hg,m.mm“ﬂmmmnpay
o Lender the amount necossary W0 make up the deficiency. Borrower shall make up the deficiency 1n no more than welve
monthly payments, st Lender's sole discretion

Upon payment in full of all sums secured by this Security Instrumenl, Lender shall prompily refund to Bostower any Funds
hr.ldbrL.ende.r.ll'.underpnm-mphﬂ,lmMmquuuursdlﬂ:chpuly,ln:der.pmrmlhcmumtiunmmcufﬂu:
Pm;:uly,:ﬂullapplymyﬁuﬂ:hcldhyI.mdauﬂnun'-coimuiﬁ“mﬂuanﬂh@ﬁﬂmmmﬁmwmn
Sccority Instrument.

. Application of Paymeots. Unlcay applicable law provides atheawise, all payments received by [.onder under pmagiaphy
l and 2 shall be applicd: IMMmypq:nymtc!wg:smm&rﬂwﬂmm.hﬂnwnummlcundc.-rplnmqil2;
third, 10 interesi due; fourth, 0 pnncipal duc; and last, to any lasc charges duc under the Noic.

4. Charges; Liews. Boouwor shall pay all taxes. sssesanents, charpes, fincs and impositions attributahie 1o the Propeny
which may attain pnority over thix Security Instrument, and Jeaschold paymcnts or graund rcats, if any. Borrower shall pay these
nbﬁp&m:inlﬁemmrmvidadh?m‘wlﬂlZ.HEnmmﬂhﬂlﬂm.MWMlurmnmﬁmdimlyhﬂm
person owed payment, Burrower shal mnmrimmmmﬂadlnMDfmnumbcpmdundﬂmnw:ph.u
Barmower makes these payments directly, Borrower shall promptly furmsh ko Lender receipts evidencing the payments,

Borrower shall y dischar ll:wlimwhichmmﬁyﬂmﬂﬁs&cmlylnummlunhsﬂmu}mm
wriling © the paytnent of the obls sccured by the len m 8 manner 0 Leader; (b) contests in good faith the hen
hy.md:fuﬂauﬂnﬂmfmofﬂwhmh.lqﬂ‘ﬂmndmpw‘ in the Lender's opinean operak o prevent the
cnforcement of the lien; or {¢) secyres from the holder of lien an agroement satis(actory 10 Lender subordinating the Len w
ﬂliaSacuril_yInﬂmlml.lflmmmumypmufﬂmﬁwhmhmwllﬁlwhichmymWMymthi.i

Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall sadis(y the lien or 12ke onc of morc
of the actions sel forth sbove within 10 dayx of the giving of notice.
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5. Hazard or Property Insarance. Bormowes shall kwpﬂ:chnmnmunnwniﬂmgurhmwmmdmmm
inwired against loss by firc, huzards included within the ©rm “extended coverage™ and any othcr hazards, mciading floods or
flooding. for which Lender requires insurance. This insurance shall be mamntained irt the amownts and o the paniods thal Lender
requircs. The insuranie caricr providing the msurance shall be chosen by Bogiower subject 1o Lender'y approval whoch shall no
b unrcasonably withhcld. If Borrower fails oo maintin coverage described above, | enders may, of Lender's opton, oblun
coverage to proicct Lender’s nghts in the Properly in sccordance with paragraph 7.

All insurance policies and renewals shall be accepiable 10 Leader and shall inchude a8 standard morigage clause. Lender shall
have the right 10 hold the policies and renewals, 1f Lender requires, Horrowar shali promptly give w Lender sl receipis of pad
premiums and rencwal notiogs. Tn the event of loas, Borrower shall give prumpt notics W the insurance carrr and L cnder. Lender
may make proof of loss it not made promptly by Borrower .

Unlkcss Lender and Borrowcr otherwise agree in wriling, insurance peocceds shall be apphicd to restorsikn or repasr of the
Property damaged, if the restorgtion or repair is economically feasible and [ender's sccurity 1s not Icssened. I the resworation or
repalr S not coconomically feasible s Lender’s scourity woukd be lesscned, the insurance proceeds shall be applicd m the sums
secured by this Security Insmument, whether or not then duc, with vy excess pud W Borrower. If Borrower sbandons (he
Propexty, or docs not answer within 30 dayx a notice from Lender thal the msurance carricr has offcred o settle a claim, then
Lendcr may collcet the insurance proceeds. Lender may use: the procoeds o repair or restore the Property of 1o pay sems secused
by this Secunty Instrument, whether ar not then duc. The 30 day period will begin when the notice 1s given,

Unless Lender and Borrowur otherwise agree in writing, any wh:mno[pmmdsmmmipalduﬂnmmmﬂmmm
the duc: date of the monthly payments referred 4o 1 paragraphs { and 2 of chenge the amounl of the paymena. If under paragraph
21 the Propesty 1s acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage ks the
Property prior to the acquisition shall pass © Lender o the extent of the sums secured by this Securily Tostrument immediaely
prior to the acquisition, |

é. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loam Application; Leascholds.
Rormower shall occupy, eatahlish, and usc the Property s Barmower 's principml residence within sixly days aficr the excoubon of
thit Sccunty Instrument and shall continue o orcupy the Property as Borrpwer's principdl regidence for at least vne year alusr the
date of occupancy, unless Lender otherwisc agrees in wring, which consent shall not be unrcasnably withheld, or unleces
cxlenuating Circumstances cxist which are beyond Barmower's conrol. Borower shall not destroy, damage or impair the Property,
allow the Propaty o delcnorate, or commit wasic on the Property. Borrower shall be in defanh if any forfeilare action o
procseding, whether civil or criminal, 18 begun that m Lender's good faith Judgment could result in {orfeilure of the Property or
otherwise materially impair the lien crecawd by this Sccunty Instrument or Lender's scunty inered. Borrowos may cure sauch g
defaull and renswaic, ax provided in parsgraph 14, by Causing the ation or proceeding W be dismissed with a ruling that, in
Lender's good taith detcrmmination, precludes forfeiture of the Barrower's interest in the Propesty or other maerial impairment of
the bien creatced by this Scourity Instrument or Leoder's secunly miercst, Borrower shall alwo be in defauh it Bormower, during the
Inan application process, pave materially false or inaccurate information ur stemeEn(s 1o Lender {or Laled W provide Lender with
any matenal informanhon) in connection with the loan evidenced by the Note, including, bul not imicd to, 1epracnLations
roncerming Borrower's uccupancy of the Property ay a principal residence. If ihas Security Instrument is on 2 lcaschold, Bosrower
shall comply wth all the pravisions of the lease. 1t Borrower acquires fee title (o the Propcrty, the kcasehold and the fec tithe shall
not merge unlcss Lender agrees to the merger in wntng.

7. Protection of Lender's Rights in4be Property. If Dovrowa fails w palform the covenants and agreements contained in
this Sccurity Instrumcent, or there s a legal proceeding that may sigmficanty affect Londer's righis in the Propoty (such a5 a
proceeding in bankrupicy, probate, for condemnation ar forfeitire or o cnlorce laws o reguiations), then 1 ender may do snd pay
for whatcver 1s neccssary to protoct the value of the Property and Lender's rights in the Property. Lender's acthons may include
paying any sums securcd by & lin which has priority over thix Sccunty Instnumnent, appeanng In cowt, PAyK reasonable
auomeys’ fees and entering on the Property © make repairs. Although |ender may wke action under this paagraph 7, Lender
docy not have 10 do so.

Any amounts disbursed by Lender uader this paragraph 7 shall becoene additional debt of Borrower serurcd by thus Secunty
Insirument. Unicss Borrower and Lender agree 10 other lerms of payment, these amounts shall bear interest from the date of
disburserent st the Note rale and shall b payable, with interest, upon nouce from Lender 1o Bormower requesting payment.

8. Mortgage Insuramce. if Lender roquired mortgage insurance as a condition of making the Joan secured by this Secunty
Insrbumenl, Borrower shall pay the premiums required to maintn the morigage tnyurance in effect. If, tor any rcason, the
morigage insurance coverage fequired by [onda pacs or ceascs 1o be in cffect, Bosmower shall pay the prermums required W
Obtamn coveragc substantially equivalcnt to the mortgage insusance previously m cifect, sl a cont substantially equivalent w the
coft o Barrower of the morgage insurance previously in eficct, from an alterngéc morigage insurer approved by Lender. [
substanlialiy equivalont mortgage msurance coverago is not availsbie, Borrower shall pay (o lender each month a sum equal
one twelfth of the yearly morigage insurance premium bemg paid by Borrowes when the wisurance coverage lapscd or ccazsad tn
bcincﬂuﬂ.l.mde!wulw,ummﬂmﬂinumpnymmuasnhmsmmﬁtummlgagcmmrm. L.oss reserve
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payments may no kanger be required, at the opton of Leader, if mortgage inswance coverage (in the amount and for the perod
that [ender requarcs) provided by an ingurer approved by Londer again becomes avalabic and is obtained. Borruwer shall pay the
premiums required (0 maintain morigage insurance in effect, or W provide a loss reserve, untl the requirement for mosrigage
insurance cnds in accordance with any writicn agreement betwoen Borrower wud Lendar or applicable law.

9. Inspectian. lmdumﬂ&tgmlﬂuynﬂcruﬁmﬂﬂemm“ptmmlmmnfﬂwﬁmly lender shall give
Horrower nolicc at the ume of or prior o an inspechion specifying reasonable cause for the inspection.

10. Condemnation. The pracecds of any award or claum for damages, direct or consequenlial, m connection with any
condemnation of Other wking of any pant of the Property, or [ur conveyance in licu of condemnation, e hercby assigned und
shall be paad 10 Lender.

In the event of a otal taking of the Propesty, the proceeds shall be appled w the sums sccured by this Socurity Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partual 1sking of the Pruperty in which the [ar market
value of the Prupexty immedisiely before the aking 13 equal to or greater than the amount of the sums secured by this Secarity
instrument immediacly before the taking, unkeas Borowe and Lender othcrwise agree 1o writing, the sums securcd by this
Security Instrument shall be reducedd by the amount of the proceeds multipliad by the following fraction. (a) the WG amount of
the sums sccured immcdiately before the wking, divided by (b) the far market value of the Proporty smmediately hefore the
iking. Any balance shall be paxd 10 Bormower. [n the event of a partial wking of the Property in which the fan markes value of the
Propcity immediakely before the taking s less than the amount of the sums scocured immodidtely belore the aking, unless
Borrower and Lender othcrwisc agroe in writing o unless applicable law otherwise provides, the procecds shall he bpln:l 0 the
sums securcd by this Securily Tnstrument whether or not the sums are then duc.

If the Property 15 abandooed by Borrower, or if, after notice by 1ender o Bormowes that the condemncy offers 10 make an
awmrd ot scitle a claim for damages, Borrower [als 10 respond o0 Lender within 30 days afica the date the notice is given, [.onder
s autharized 10 collec) and apply the proceeds, at its option, cither W restoranon or repawr of the Property o 0 the sums securcd
by s Securily Instrument, whcther or not then duc,

Unless [ender and Bormwer otherwise agree in writing, any application of proceeds o principal xhall nok cxiend or postpone
the due daie of the monthly payments referrcd o in paragraphs 1 gnd 2 or change the amount of such payments.

L1. Borvower Not Released; Forbearsnce By Lender Not a Waiver.  Exicosion of the ume for puyment or modificaton
ol anwrlization of the sums sccugad by this Security Instrumept granted by Lender 10 any successor i interest of Borrower shall
not operate to relowse the liabihity of the ongmal Borruwer or Barmower's suceessors i nterest. Lender shall not X requured 10
commcence procecdings againal any successos i intcrest or refuse W extend hme for payment o oldwarwise modifly amoruzahon of
the sums sccured by thix Securily Instrument by reason of any demand made by the original Borrowes or Borrower*s succcasors

in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exarcisc of any
right or remedy.

12, Successors und Asigna Bound; Joint and Severul Liability; Co-signers. The covenants and agreemcnts of s
Sccurity Instrument shall bind and henefit the successors and assigns of Lender and Borowsa, subject i the proveaons ol
paragraph 17. Borrower’'s cOovenanty and agreemcnts shall be xnni andd several Any Bommower who co signs this Sccurny
Instrument but does not execulc the Notc: (a) v co-signing this Secunty Instument oaly In morigage, grant and convey tha
Humrower’s inicrest in the Property under the krms of this Security Insoument; (b) 15 not personally oblipated 10 pay the sums
sccured by this Secarity Instument, and (c) agrocs that Lender and any other Borrower may agree W oxicndd, modily, forbeas or
makc any accommodatinns with rogard (o the werms of this Socunty Instrumcnt or the Note without that Borrower s consent.

13. Loan Charges. If the loun socured by this Sccunty Instrument i subject to & law which sets mazimum loan charges,
and that law is finally inicrpreted so that the intcrest or other loan charges collecicd or to be collected in connection with the loan
cxceal the permiticd limits, then: (a) any such loan charge shall be reduccd by the amount neccssary 10 reduce the charge o Lhe
permilicd lirat, and (b) any sumsy already collecied fromm Borrower which exceoded permoitted limis will be relunded w Rommower
Lender may choose 10 make this redund by reducing the pnncipal owed under the Nok o1 by making a dirccy paymenl o
Borrower. If & refund reduces principal, the reduction will be treated as a panis) prepayment withoul any prepayment charge
wuder the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mathng, it
by first clasx mail unless applicable law roquires use of anothur method. The nouce shall be decied 10 the Property Address or
any othcr address Bommower designawes by notice 0 Leader. Any notice o [ender shall be given by (first class man) w0 Lender's
address statod hercin or any other address Lender designates by notice (0 Bostower. Any nolice provided for in this Security
Instrument shall be deemod o have been given 10 Barrower or Lender when given as providied 1n this paragraph.

15. Governing Law; Severability. Thx Secunty Instument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located, In the cvent that mny provision of claose of whis Sccurty Instruinent or the Nowe
conflicts with applicable law, such conflict shall not affect other provimons of this Secunty Instrument or the Nowe which can be

given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note arc declared 0
be severable.
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16. Borrower’s Copy. Borrower shall hcﬂivmmmmmufuwﬂmamm this Sccurity Instrument

17, Transfer of the Property or a interest in Borrower. If all or any part of the Property or any interest o it is
nnldntmnlbnnd{mifnhcnﬂmnlinmmﬂmwmﬂmmsfmcdmdﬂtnmismnamﬁ ) withoul
Lender's prioe writlen consent, Lender may, al ity opton, require immediaie payment in full of all sums seeured by this Security
instrument. Howceva, this option shall not be excrcised by Lender if exercise 1s prohibited by {ederal law a5 of dase of this
Security Insttument.

If Lender gxerciscs thns option, Lendder shall give Bormower notix of accelerstion. The notice shal) Provide & persod of aot kexs
than 3() days from the dase the nouce s delivered or mailed within which Borrowes must pay all sums secured by thix Sccanty
Instrument. If Borrower fails 1o pay these sums prioe 4o the expiration of this period, Lender may invoke any remedies permtied
by this Security Instrument without further notice or demand on Borrower.

18. Brerower’s Right to Reinstgte. If Borrower meets curtain coadibons, Bormower shall have the right & have
enfarcement of this Sccurity Instrument discontinged ot any time prior ) the eardics of: (a) 5 days (or tuch other perod ax
applicable law may specify for reinstatement) befare sale of the Property pursuant io any power of sale contamed in thus Security
lustrument, or (b) entry of a judgment enforcing this Sccurity Instrument. Thoac condiions are that Bomowes: (R) patys Lender all
ums which then would be due under this Security Instrument and the Noie s if no acosleration had accunrcd; (b) curcs any
default of any other covenants or agroements; (c) pays all expenscs mncusred in enfarcing this Secutity Insrument, mcluding, bar
not limuted to, rcasonable attorneys' foes; and {d) takes such action as Lendcr mdy reasonably require o assure thae the Len of this
Security Instrument, Lender's rights in the Property and Bosrower's obligation 10 pay Ih¢ sums sccured by this Security
Instrument shall continue unchanged. Upon reinstaternent by Borrowes, this Stcunty Instrument and the obligaons sccurcd
herehy shall remain fully effective as it no acceleration had occuered. However, this 1ight 0 reinstate shall not apply i the casc of

sccelcrabon under p:r%rnph 17,

19. Sale of Note; Change of Loan Servicer., The Note or a partiai inictest in the Noke (together with this Sccunty
Instrument) may be sold on¢ ox more times without peior notice 10 Barrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Nowe and this Secunty Instrument. There also may be ooe
muchungcstﬂ'mclmSaviccruMasahuﬁthnﬁIfthmun of thc¢ L.oan Servicer, Borrower will he
gwmwnunnnnwcnfthschmgcmmrdmmmpamgmphldnhuvcand ) law. The notice will state the name and
address of the new Loan Servicer and the address in which payments should be made. 1he notce will also conlain any Othoy
informalion requircd by applicable Law.

20. Hazurdous Substances. Borrower shall not cause or pormit the presence, usc, disposal, swwage, or rclease of any
Hazardoux Substances on or in the Property. Bocrowws shall not do. nor altow anyone cisc o do, anylthung affccting the Propesty
thal s 1n violation of any Eavuonmental Law,. The meceding 1wo seniences shall not apply 10 Ihe presenice, wic, of storage on the
Properly of small quantitics of Hazardoux Substances that arc-generalty recognized © be appropoate to normal residential uscs
and 10 mainlenance of the Mroperty.

Borrower shall promptly give Lender written notice of any invesugation, claim, demand, lawsuil or other acuon by any
governmental or rcgulitory agency or privaic party involving the Property and any Hazardous Substance or Fnvironmenta! Law
of whwh Botrower has actual knowledge. 11 Barzower [carns, or is notifed by any governmental or regulsiory authority, thal any
removal ar other 1emediation of any Hazardous Substance affecting the Property s nccessary, Borrower shall procaptly tako: al
nccessary remedul actions in acoordance with Environmental Law.

As uscd w this parggraph 20, "Husardous Substances” arc those subsiances defined as 03 ic 0r huzardous suhstinces by
Environmental Law and the following substances: gasoline, keroseno, other flammable or oxx: petroicuin producia, XK
pesticides and herbicides, volatile sulvenis, matenals conwaining asbcsios or formaldehyde and radactive matengls. As used in
this paragraph 20. “Enviionmental Law* means federa! Isws and laws ol the jurisdicthion where the Property 1s locatcd that relaic
Lo health, safcly or environmental proscciion.

NON-UNIFORM COYENANTS. Borrowcr and |.ender turther covenant and agiee a9 follows:

21. Accrlerstion; Remediex. Lender shalt give notice to Borrower prior t0 acoekeration following Borrower's breseh
of any covenamt or agreement in this Security Instrument (but not prior to accelerotion under paragraph 17 uniom
applicable law provides otherwise). The notice shall specify: (a) the defauk: (b) the action required to cure the defanlt: ()
& date, not lesx than 30 deys from the date the notice is given to Borrower, by which the defanlt munt be cured: and (d)
that failure to care the default an or before the date specified in the notice insy resuli in acceleration of the sums secured
hy this Security Instrwment and sale of the Property. The notice shaR further inform Borrower of the right to reinstate
after acceleration nndthrrilhttnhrlngumuﬂmhnmmuem-mgfndehnioruy other defense of
Borrower to acceleration and sale. If the defanit is not cured on or before the date specified in the notice, Lender, at He
option, may require immediute payment in full of all sums seccured by this Secwrity lnstrument withoot further demand
and may invoke the power of sale and any other remmedies permtitted by applicabie law. Lender shall be entitled 10 collect

- all expenges incurred in pursuing the ressedies provided im this paragraph 11, inchmding, but oot limited 10, reasgnable
attorncys' fees and costs of tithe evidence.
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SENT BY: 17- 9-96 . 3:14PM . COLNIRYWIDE FUNDLMG-

LOAN #: 5888429

Ill..endcrhwmmwufuh.Lmdu'Muiﬂ:mpydlmiumumi:m-ummﬁddh
blish the motice of sake omce & week for thrre consecutive woeks in a acwapaper published in

paragraph 14, Lender shall po

SHELBY County, Alnbama, and thereupoa shall sell the Property to the higheat bidder at pubil
auction at the front door of the County Courthouse of this County. Lender shall deliver ta the parchaser Lewder's deed
mvcyin;the?mpmmunﬂunriuduigmmnypurﬂmlnﬁmﬁumy sake. Bosrower covenants and agrees

m:tm:prwﬂthnhmnhlppwhtumwnmr: (a) to all expenses of the sale, incuding, butl not
limited to, reasouable attorneys’ fees; (b) to all sums secured by this Security Instryment; and (C) any I:ltmluﬂlpuﬂg

or persons legally entitled to if. )
22. Release.  Upon payment of ail sums secured by this Secunty Instrument, Lender shall release this Sccurity Instrumend &
churge Borrowes a fee for releasing this Sccurtty Instrument, b‘i

Barrower. Barmower shall pay any recordaton costs. Lender may
nnlyilthclmupndmnmu'dpmylﬂmmdmdmmmgmgut'mtuummmelnw, {
23, Waivers. Bormower waives all rights of homcatcad cxcxnption m the Propetty and relinquishes all rights of curtesy &

dowcr in the Property
*»

[nst # L33 -40590

4

Wl
24. Riders to this Security Instrument. If one or more riders are execuied by Borrower andd rocordod wgethes with Wis
Securily Instrument, the covenants and agreemonts of cach such ndes shall be incorporsted into and shall amaend and :upplmgnt

the covenants and agreements of this Scourity Insitument as if the rider(s) wete a part of this Security Insroment.

[Check applicable box(es)]
[ "] Adjustable Rate Rude:(s) [} Condomimum Rides [ ] 1-4 #-amily Rigcs
|} Graduated Payment Ridca [ ] Plannod Unit Development Rides | | Biweekly Payment Ride
Balloon Rider | _ | Rate Improvement Rider [ ] Second Home Rider
"1 V.A. Rider 1 Other(s) [specify]

AY SIGNING BELOW, Borrower accepls and agrees 10 the 16rms and covenants contaned in this Secunity lastrument and m
any nder(s) executed by Borrower and recorded with it

Wimnesses:
(Scal)
Bhowrorere 1
3 (3cal)
_ o _ _ CARODLEINE BETH TAYIOR Rawrirwes
‘Bormower Rosiowey
STATE OF ALABAMA,  SHELBY (ounty s;
Onthw Jth day of December, 1996 , 1. Mike T. Atchison
, a Notary Public in and for said county and in said swic, hereby cernty that
Timothy D. Taylor and wife, Caroline Beth Tayler,

., whose namc(s) are sgned W0 the
foregoing conveysnce, and who are known © me, acknowledged belore e thet, bejng informed of the conients
of the conveyance, t hey executed the same volunianly and as helr on fisc day the smne hoars dalc.

Given under my hand and seal of office this 9ch day of  Decemb . B96
My Commission Expires: 10/16/2000 % -

Nuoisty Public
This instument was prepared by L. KEEVER
q ~BH(AL} 9401) 01 CFC (D7/%4) Pags % ol & Form JO001 040
98
199&—40&
1%;1°£ﬁ CERTIFIED
TS Uy N




