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MORTGAQE

THIS MORTRAGE ("Security Instrument”) Is given on December 4th , 1998 .
The grantor s George Robert Peste and Carol Linn Peets ., his wife

Instrument ts given to First Federal Savings Pank

which is organized and existing under the laws of the United States of America . .I
and whose addreas Is 1630 4th Avenus North Besssmer, AL 35020

("Lendser®). Bomower owes Lender the prncipal sum of
Ninety Nine Thousand Elght Hundred and 00/100

Dollars (U.5. $99.800.00 ). This debi Iz evidenced by Bomower's note dated the same date as this Security
Instrument {*Note"), which provides for monthly paymenis, with the full debt. if not pakd earder, due and payable on
June 4, 1997 . This Security Inatrument secures to Lendar. {a) the repaymeni of the debt evidenced

by the Note, with interest, and all renewals, extenslons and modffications of the Note, (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the securty of this Securlty instrument; and (¢} the performance of Bomower's
covenants and agresments under this Securily Instrument and the Note. For this purpose, Borrower does hersby morigage. grani
and convey to Lender and Lender's successorz and assigps, with powst of sale, the following described property located in

Shelby County, Alabama:
SEE ATTACHED EXHIBIT " A " FOR COMPLETE LEGAL DESCRIPTION

("Bormower"). This Sacurty

which hag the nddresﬁ ot 500 Elyslan Way, . Montevallo,
[Streat) [LRy)
Alabama 35115 ("Property Address");
{Zlp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with al the
Improvements now or heteafter eracted on the property, and all easements, appurtenances, and fodures now or hersafter a part
of the property. All replacements and additions shall also be covered by thls Security Instrument. Al of the foregoing is roferred
to in this Sscurity Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right o morigage,
grant and convey lhe Property and that the Property is unencumbered, excepl encumbrances of record. Borrower wamants and
will defand generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Emited
variatlons by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COYENANTS, Borrower and Lender covenant and agree as follows:

1. Paymenmt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the princlpal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the
Nota.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shal
pay to Lender on the day monthly payments are due under the Note, until the Note is pald in tull, a sum (*Funds”} lor. (a)
yearly taxes and assessments which may attain prority over this Sacurty Instrument as a ken on the Property. (b) yearly
leasshold payments or ground renta on the Property, ff any; {(c) yearly hazard or property Insurance premiums. (d) yeary flood
Insurance premiums, i any; (e) yearly mortgage Insurance premiums, If any; and (f} any sums payable by Borrower lo Lender, In
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Theses ems are called
"Escrow ltems”. Lender may, at any time, collact and hold Funds in an amount not to exceed the maxdmum amount e lender for
a federally related mortgage loan may requive for Borrower's escrow account under the federal Real Estate Smtement Procadures
Act of 1974 as amended from time to time. 12 U.S.C. B 2601 et.seq. ("RESPA"), unleas another law that applies to the Funds
sols a lesser amounit. f 8o, Lender may, at any time, collect and hold Funds In an amount not to axceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of cumen! data and reasonable aslimates of expenditures of future
Escrow ltems or otherwise In accordance with applicable law.
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The Funds shall be held in an institution whose deposits-are Insured by a federal agency, instrumentalty. or eniity (inchuding
Lender, ¥ Lender is auch an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
[tems. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the eacrow acoount, or verllying
the Escrow Hems, unless Lender pays Bomower interest on the Funds and applicable law permits Lender to make such a
charga. However, Lender may require Bomrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this fean, unless applicable law provides otherwise. Uinless an agreement is made or
applicable law requires interest to be pald, Lender shall not be required to pay Bomower any Interest or eamings on the funds.
Borrowar and Lender may agree In writing, however, that interest shall be pald on the Funds, Lender shal give to Bomower,
wlthout charge, an annual accounting of the Funds, showing credits and deblis to the Funde and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for al sums secured by this Secwity nstrument.

i the Funds held by Lender exceed the amounis permitted to be heid by applicable mw, Lender shal account to Borrowor
for the exceas Funds In accordance with the requirements of applicable law. H the amount of the Funds held by Lender al any
time ls not sufficlent to pay the Escrow items when due, Lender may so notity Borrower in writing, and, In auch case Bomower
shall pay to Lender the amount necessary o make up the deficlency. Borower shall make up the deficiency in no more than
twelve monthly payments, at Lender's gsole discretion.

Upon Payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Bomower any Funds
held by Lender. If, under paragrmaph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall applty any Funds held by Lender at the time of acquisition or sale as a credit againsl the sums sscured by this
Sacurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lmdar under
paragraphs 1 and 2 shail be applied: first, to any prepayment chargea due under the Note; second, to amounts paynbla under
paragraph 2; third, to Interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessmenta, charges, fines and Impositions aftributable 10 the
Property which may attain priordty over this Security Instrument, and leasehoid payments or ground rents, if any. Bommower shal
pay these obligations In the manner provided In parsgmph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Bomower shall promptly fumish to Lender aft notices of amounta to be paid under this
paragraph. # Borrower makes these payments directty, Borrower shall promptly fumish to Lender receipts ewvidencing lhe

payments.

Borrower shall promptly discharge any lien which has ‘priority over this Security Instrument uniess Borrower: (a} agrees in
writing to the payment of the obligation secured by the fien in & manner acceptable 1o Lender; (b) contests in good falth the len
or defends agalnst enforcement of the lien in, legal proceedings which In the Lender's opinlon operate to preven the
enforcement of the llen, or {¢) secures from the helder of the lien an agreemenl satisfactory to Lender subordinating 1he Nen to
thla Security Instrument. if Lender determines that any part of the Property Is subject 1o a Hen which may attmn priority over thie
Securlty Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the len or take one or more of
the actions set forth above wihin 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter erected on the
Property insured against loas by fire, hazards Included within term “extended coverage® and any other hazards, including floods
or flooding, for which Lender requires Insurance. This insurance shal be maintained in the amounts and for the periods that
Lender requires. The Insurance carder providing the Insurance shall be chosen by Bomower sublact to Lender's approval which
shall not be unreascnably withheld. 1 Borrower falla to maintaln coverage described above, Lender may, a! Lender's option.
obtain coverage to protect Lender's rights In the Property In accordance with paragraph 7.

All insurance policles and renewals shall be accepiable to Lender and shall include a stardard morigage clause. Lender
shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of
pald premlums and renewal notlces. In the event of loss, Borrower shall give prompt notlce to the insurance camer and Lender.
Lender may make proo! of loss if not made promptty by Borrowex.

Uniess Lender and Bomower otherwise agree in writing, Insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, Hf the restoratlon or repalr Is economically feasible and Lender's security is not lessened. I the restoration or
repalr is not economically feaslble or Lender's secunty would be lessened, the insurance proceeds shall be applled to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Dorower. H Borower abandons the
Property, or does not answer within 30 days a notice form Lender that the Insurance camer bas offered to sette a claim. then
Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Bolrower otherwise agree in writing, any applicaon of proceeds o principal shal nal extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling form
damage to the Property ptior to the acquisition shall pass to Lender to the extent of the sums secured by this Securfty
instrument immedlataly prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borower shall occupy, establish, and use the Property as Bomower's principal residence within
shdy days after the execution of this Security Instrument and shall contihue to occupy ihe Property as Borrower's principal
realdence for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Bomrowor shall not
destray, damage, or Impalr the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be In
default  any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good falth judgment could result
in forfelture of the Property or otherwlse materiafly impair the llen crealed by this Security Instrumeni or Lender's secunty interest.
Borrower may cure such a default and reinstate, as provided In paragraph 18. by causing the action or proceeding to be
dismlased with & ruling that, In Lender's good falth determination, precludes forfelture of the Barrower's Interest In the Property or
other material impalrment of the en created by this Securfty Instrument or Lender's securty interest. Borower shak aiso bo In
default ¥ Borrower, during the loan application process, gave materially faise or inaccurate nformation or atatements to Londer (or
falled to provide Lender with any matenal information) In connection with the loen evidenced by the Neote, Including. but not
imited to. representations conceming Borrower's occupancy of the Property as a principal residence. If thia Securty Instrumant s
sn a leasehald, Borrower shal comply with all tho provisions of the leasa. i Borower acquires fee title to the Property. the
lgasehold and the fee titte shall not merge unlesa Lender agrees to the merger in writing.
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7. Protection of Lender's Rights In the Property. It Borower fails to perform the covenants and agreements
contalned in this Securty Instrument, or there is a legal proceeding that may significantly afleci Lender's righta In the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender mey
do and pay for whatever |8 necessary to protect the value of the Property and Lender's rights in tha Property. Lander's aclion
may include paying any sums secured by a llen which has priorty over this Securlty Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Properly to make repairs. Although Lender may take sction under this paragraph
7, Lender does not have {0 do 80,

Any amounts disbursed by Lender under this pamgraph 7 shal becoma additional debt of Borrower secured by this Socurity
Instrument. Unless Borrower and Lender agree io other terms of payment, theass amounts shal bear interesl from tho date of
dishursement at the Note rate and shall be payable, wih interest, upon notice from Lender to Borowsr requasting payment.

8. Mortgage Insurance. If Lender required mortgage ksurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage inaumnce in effect. 1, for any reasen, the
morigage Insurance coverage required by Lender lapses or coases to be In effect, Borower shal pay tha premiums required lo
obtain covarage substantially equivalent to the mortgage Insurance previously in effect, at a cosi substantialy equivalent to the
cost to Bormrower of the mortgage insurance previously i effect, from an alternate mortgage haurer approved by Lender. N
subatantially squivaleni morigage insurance coverage |s not available, Borrower shall pay 1o Lender each month a sum oquel te
one-twelfth of the yearly monigage Insurance premlum being paid by Borrower when the insurance coverage lapsad or ceased to
be in effect. Lender whl accept, use and rataln these paymentis as a loss reserve in lleu of morgage insurence. Loss reserve
payments may no longer be required, at the optlon of Lender, if morigage inaurance coverage (in the amount and {or the period
that Lender requires) provided by an Insurer approved by Lender again bacomes avallable and is obtalned. Borrower shall pay
the premiums required to maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement fr morigage
insurance ends In accordance with any written agreement between Bomower and lender or applicable law.

9. Ingpection. Lender or ks agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notlce at the time of or prior ta an inspection specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securty
Instrument, whether or not then due, with any excess paid fo Borrower. In the event of a partial taking of the Property In which
the falr markel value of the Property immediately before the taking |3 equal 1o or greater than the amount of the sums secured
by thla Security Instrument Immediatety before the taking, unless Borrower and Lender olherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the laklng. Any balance ahall be paid tc Borrower. In the event of a partlal taking of the Property in which the fair market
value of the Property immadiately befora the taking Is less than the amount of the sums secured immediately belore Lhe taking,
unless Borrower and Lender otherwise agree In writing or unloas applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Securlty Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or [f, after notice by Lender to Bomrower that the condemnor offers 1o make an
award or settle a clalm for damages, Borrower faills to respond to Lender within 30 days after the date the nolico is given,
Lender |8 authonzed to collect and apply the proceeds, at ts option, either to restoration or repalr of the Property or to the
sums secured by thia Security Instrumient, whether or not then due.

Unless Lender and Bomower otherwise agree In writing, any application of proceeds 1o principal shall not extend or
postpono the dua date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrowsr Not Releassad; Forbearance By Lender Not a Waiver. Extension of the ime for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall nol operate to release the llabllity of the original Borrower or Borrower's successors in interest. Londer shall not
be requlred to commence proceedings agains! any successor in Interast or refuse to extend time for paymeni or otherwise
modity amoitization of the suma secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrowaer's successors in interesi. Any forbearance by Lender In exercising any right or remedy shall nol be a waiver of or
preclude the exerciae of any right or remedy.

12. Successors and Assigns Bound,; Joint and Several Liability; Co-signers. The covenants and
agreements of this Secunty (nstrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the
provisiong of paragraph 17. Borrower's covenanis and agreements shall be Joint and several. Any Borrower who co-signs this
Security Inatrument but does not execule the Note: (a) is co-signing the Security instrument only to mortgage, grant and convoy
that Borower's Interest in the Property under the terms of this Secunty Instrument, () is not personally obligated ic pay the
sums secured by this Security Inatrument; and (c) agrees that Lender and any other Borrower may agree to axtend, modily,
forbear or make any accommodations with regard to the terma of this Security Instrument or the Note without that Borower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject lo a law which sets maximum loan
charges, and that inw Is finally Interpreted so thal the intereat or other loan charges collecled or to be collecled in connection
with the loan exceed the permitted Hmits, then: {a) any such loan charge shall be raduced by the amount necessary 10 reduce
tho charge o the permitted limit; and (b) any sums already collected from Bomower which exceeded permitied limits wilt be
refunded lo Borower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower.  a refund reduces principal, the reduction wil be treated as a partial prepayment without any
prepayment charge undar the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mall unjess applicable law requires usc of another method, The nolice shall be directed to the Property Address
or any other address Bomrower designates by nollce to Lender. Any notice to Lender shal be given by first class mall 1o
Lender's address stated herein or any other address Lender designates by notice tc Borrower. Any notlce provided lor in this
Security Instrument =hall bs deemed to have been glven to Bommower or Lender when given as provided in this pamgmaph.
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15. Governing Law; Severabllity. This Securlty Instrument shall be govemed by federal law and the law of the
Jurlsdictlon In which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can be
given effact without the conflicting provision, To this end the provisions of this Sacurlty instrument and the Note are declared to
ba saverable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty instrument,

17. Transfer of the Property or a Beneficial Interest In Borrowsr. It ad or any pan ol the Property or
any interest in it is sold or transferred (or i a beneficial Interest in Borrower is scki or transferred and Bormower is not a naturs
parson) whhout Lender's prior written consent, Lender may, at s option, require immediate payment in full of all sums secured
by thla Secuyity Instrument. However, this option shall not be exercised by Lender § exercise is prohibhed by jederal law as of
the date of this Security Inatrument.

! Lender exerclses this optlon, Lender shall give Bomrower notice of acceleration. The notice shall provide a pordod of no
lesa than 30 days from the date the nolice |8 delivered or malled within which Bommower musl pay el sums soecured by lhis
Security Instrumeni. [f Borrower fails to pay these sums pror to the expiration of this perod, Lendor may invoke any romedios
parmitted by this Security Instrument without further notice or demand on Bormower,

18. Borrowsr's Right to Reinstate. if Borower meets certaln conditions, Borower shal have tho right to have
enforcement of thls Security Instrument discontinued at any time prior to the earier of. (8) 5 days (or such other perod as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale containod in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bormower: (a) pays Lender af
sums which then would be due under this Securty Instrument and the Note as i no acceleration had occurred; {b) cures any
default of any other covenants or agreemaents; (c) pays all expenses incurred in enforcing this Security Instrument, ncluding, but
not limited to, reasanable attorneys’ fees; and (d} takes such action as Lender may reasonably requirs to assure that the Ben of
this Security Instrument, Lender's rights In the Property and Bomower's obligation to pay the sume secured by this Security
Instrument shall continue unchanged. Upon reinslatement by Borrower, this Securdty Instrument and the obligations secured
hereby shall remain fully effective as i no acceleralion had occurred. However, this rght to relnstate shall not apply In the case
of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicar. The Note or a partial interest in the Note (togelher with this
Securtty Instrument) may be sald ona of more times without prior notice to Borrower. A sale may resull in a change in the entty
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security instrument. There also may
ba one or more changes of the Loan Servicer unrelated tc a sale of the Note. i thare is a change of the Loan Servicer,
Bomrower will be glven written notice of the change in accordance with paragraph 14 above and apphcable law. The notlce wil
state the name and address of the new Loan Servicer and the address to which payments should ba mada. The notice will also
contaln any olher iInformatlon required by applicable law.

20. Hazardous Substances. Borrower shaill not cause or permit the presence, use, disposal, storage, or reloase of
any Hazardous Substences on or in the Property. Bomrower shall not do, nor allow anyone else 1o do, anylhing affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shalt not apply to the presence, use, or
storage on the Property of small quahiities of Hazardous Substances that are generally recognized to be appropriate to nomal
resldentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other actlon by any
governmental or regulatory agency or private panty invelving the Property and any Hazardous Substance or Enviconmental Law of
which Borrower has actual knowledge. f Borower learns, or is nctlfied by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ail
necessary remedial actions in accordance with Environmental Law,

As uaed In thla paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmentat Law and the following substances: gasoline, kerosehe, other flammable or toxic petroleum products, loxc
pesticides and herbicldes, volatile solvents, materlals containing asbesios or formaldehyde, and radioactive materials. As used In
this paragraph 20, “Environmental Law" means federal laws and laws of the junsdiction where the Property is located that relaic
to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remediss. Lender shall give notice to Borrowsr prior to accelsration
following Borrower's breach of any covenant or agresment in this Security Instrument (but not
prior to accelerstion under paragraph 17 unlass applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the actlon required to curs the default; (c) a date, not less than
30 days from the date the notice Is glve to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result In
acceleration of the sums secured by this Securlty Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring »
court actlon to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. ¥ the default I1s not cured on or before the date specified In the notice,
Lender at its option may raquire immediate payment in full of all sums secured by this Securlty
Instrument without further demand and may Invoke the powsr of sale and any other remedies
permittecd by applicable law. Lender shall be entitled to collect all sxpenses incurred in pursuing
the remedles provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title svidence.
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" If Lender invokes the power of sale, Lendar shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sals once a week for hwee
consecutive weeks In a newspaper published in Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction st the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's desd conveying the Property. Lender or its designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceads of the sale shall be applied In thw
following order: (s} to all expenses of the sale, including, but not limited to, reasonsble
attorneys' fess; (b) to all sums secured by this Security Instrument; and (c) shy excess to the
person or persons legally entitied to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lander shal release this Securlty
Instrument without charge 16 Borrower. Bormower shall pay any recordation costs.

23 Walvers. Borrower walves all rights of homestead exemption In the Property and rofinguishes afl rights of curteay and
dower in the Property.

24. Riders to this Security Instrument. if one or mora riders are executed by Bomower and recorded together
with this Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of thiz Security Instrument as if the rider{s} were a part of this Security Instrument.
(Check applicable box{es)]

L]

Ad|justable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweoldy Paymeni Rlder
Bafloon Rider [JRate improvement Rider Second Home Rider

D Other(s) [specty] Rider to the Mortgage and Note

BY SIGNING BELOW, Baorrower accepts and agrees to the lerms and covenants contalned in 1his Securlty Instrument and in
any rider(s) exacuted by Borrower and recorded with f.

Signed, sealed and dellvered in the presence of.

‘ (Seal)
Borrowar eorg obart Peste

/ (ot Ko 2T s

Borrowsr  Carol Linn Peete

{Seal)

Bore oowar

(Seoal)

Borrower

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, Jefferson County ss:

On this 4th __ day of Decomber 1996 | the undersigned
& Notary Public In and for sald county and in sald state, heroby certify that

Qeorge Robert Peete and Carol Linn Peote , his wite

whose name(s) are signed lo the foregoing conveyance, and who 8@ known to me, acknowledged bofore me
that, being Informed of the contents of the conveyance, they executed the same voluntarlly and as thelr act on
the day tha samg bears date.
Given under my hand and seal of office this the 4th day of December . 1998 .
My Commisslon expires: T
o3 2%-14 _.mm{Gw-” ”
Motary Public

This instrument was prepared by: First Faderal Savings Bank
1830 4th Avenus North
Bessamer, AL 35020
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Beginning at the northeast corner of the SE 1/4 of the SE 1/4
-of Section 5, Township 22 South, Range 3 West, Shelby County,
Alabama, and run thence westerly along the north line of said
guarter—-quarter a distance of 263.29 feet to a steel pin
corner; thence turn 80 degrees 51 minutes 15 seconds left and
run southerly 330.89 feet to a steel pin corner; thence turn
89 degrees 08 mintues 4% seconds left and run easterly 263.29
feet to a steel pin corner; thence turn 90 degrees 51 minutes

15 seconds left and run northerly 330.89 feet to the point of
beginning, all being situated in Shelby County, Alabama.

ALSO, AN EASEMENT FOR INGRESS , EGRESS AND UTILITIES, ON AND
ACROSS THE ABOVE DESCRIBED PROPERTY, BEING THRITY (30) FEET
WIDE, AND LYING SOUTH AND EAST OF THE ABOVE DESCRIBED

PROPERTY, MORE SPECIFICALLY DESCRIBED AS FOLLOWS: Commence at .

the Southeast corner of Section 5, Township 22 South, Range 3
West, Shelby County, Alabama, "and run North 89 degrees 15
minutes 01 second West and along South line of said Section b
for a distance of 235.0 feet; thence North 3 degrees 31
minutes 35 seconds West for a distance of 1019.51 feet to
point of beginning of herein described easement; thence South
89 degrees 12 minutes 54 geconds East for a distance of 235.0
feet; thence North 0 degrees 04 nminutes 09 seconds West for a
distance of 330.89 feet; thence North 89 degrees 38 minutes
44 seconds East for a distance of 395.70 feet to point of
ending of herein described easement.
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 4th day of December , 1986 is incorpormted into and shall be deemed
to amend and supplement the Morigage and Note of even dale herewith given by the undersigned, Gaorge Robert Peste
and Carol Linn Paete . the Borrower(s), and First Federal Savings Bank (formerly First

Federal Savings and Loan Association of Bessamer), the Lender, as follows:

1. Expenditures by Lender, Indebtedness to Lender. it is expressly understood and agreed that the Mortgage
and Note wil secure any future indebtedness of the Borrower to Lender regardless of the amount and source. The Lendor
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rghis in the Property, including,
but not limited to paying: any sum secured by a Hen which has pdorty over this Security Instrumont, hens, satisfaction of
sewer assessments, satisfaction of municipal assessments, expenses for court appearances, subpoonas witness foes,
reascnable attomey's feea, taxes, Insurance, credit e insurance, disablity insurance, mortgage msumance, flood naurance,
title updates, appralsals, bankruptcy and llen searchea, advertising, certified mal charges, postage, foreciosure expenses,
travel, repairs, demolition, blasting, storage of personal property left on the subject property after abandonment or foraciosure,
mowling of grass, cleaning of the premises. changing of locks, locksmith charges, defending the title rghts and priority of tho
mortgage, charges for appraisal fees and credit reports for reflnances, refinance charges, and any othsr Ham or axpense
Lender may pay or advance In connection with this Morigage. Any of the foregoing and any check retumed on Bomower's
account together with the Insufficient check charge, late charges and any expense Incidental thereto, and l'hy acorued
Interest remalning unpald at the end of a month when same iz due shall become addiional debt of Borrower secured by this
Securlty Instrument and shall bear interest al the Nole rate In sffect from the date of disbursemeni, accrual or the date of
charge back as the case may be.

2. Late Payments. i any monthly payment is not recelved by Lender or the Holder of the Note and Mortgage on or belore
the 15th day of the month In which such payment was due unpaid Interest, late payment charges, and any other amounts
unpald, continue to accumulate to be paid from the proceeds of subsequent payments, but shall not be added to the
principal balance. The principal balance together with interest thereon at the applicable Note mte may be Increased at any
time in accordance with the termsa of this Rider and of Paragraph 7 of the Mortgage executed simultaneously herewith,

3. Lender in Posasessslon. Upon eccelsration under Paragraph 21 or abandonment of the Property, Lender (in person, by
agent or by judicially appolnted recelver} shall be entitled to enler upon, take possession of and manage the Property and 1o
collect the rents of the Property Including those past due. Any rents collected by Lender or the recelver shall be apphed first
to payment of the cost of management of the Property and collection of rents, including, but not bmitad to receiver's fees,
premiums on receiver's bonds and reascnable attomey's fees, and then to the sums secured by this Security instrument.

4. The invalidity of any provisiona of the Note, Mortgage or this Rider shall not alfect the validity of other provisions.

BY SIGNING BELOW, Borrower(s) accepls and agrees to the leims and covenants contained in this Rider.

&fétsm
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Carol Linn Peste

F12022 LMB (2/95)

100852463
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Loan Rider is made this ___4th  dayof ____ December , 1998  and s incorpomied into
and shall be deemed to amend and suppiement the Mortgage from the undersigned ({the “Bomower”) to First Federal Savings
Bank {the "Londer') of even date herewlth by

the followlng respects:

A. Open-End Provislon

The Morigage shall secure any loan advances made by the Lender afler this Mortgage is delivered for record to the extent that
the total unpald indebtedness, exclusive of interest thereon, does not exceod the maximum amount of unpald loan indebtednaess

which may be outstanding at any time, which is $ 99,.800.00. In addition, the Morigage shall aiso securc advances made
{o protect the security as provided in Paragraph 22 of the Mortgage. y

B. Loan Agreement

The Mortgage s piven to secure repayment of advances made pursuant to a construction loan agreement betwoen the
Borrower and the Lender of even date herewlth (the “Loan Agreement”} and the Bormower agrees that the advancies aacured horeby
may be pald out by the Lender as provided in the Loan Agreement, Untl complete disbursement of proceeds to be advanced
under the Loan Agreement, the Borrower will abide by all of the terms of the Loan Agreement. Rlder shall be void upon the sale of

the loan In whole or in part.

C. Construction Mortgags
The construction petiod shalt run for one hundred eighty days.

/ Qlawr( Ermn S oote

. Carol Linn Peete

F11851,LMG (2/85)

01008562463
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