TATE OF ALABAMA )

.
OUNTY OF SHELBY }
REAL ESTATE MORTGAGE
HIS MORTGAGE, made and antared into on this 27th day of November .13 96 , by and bmm{

BRANTLEY HOMES INC
~areinafter refarred to as "Mortgagor™t and COLONIAL BANK

~areinafter refarred to as "Mortgagee”).
o
Hitnesseth:

WHEREAS, Mortgagor is justly indabted to Mortgages, and hereby exscutes this Mortgage to securs the paymaent of §87,500.00

Eighty Seven Thousand Five Hundred And 00/100 Dollars
i8 evidencad by promissory note of aven date herawith and payable in accordance with the terme of ssid nots.

Inst & 1996-395

WHEREAS, Mortgagor may hersatter bacome furthar indebted to Mortgagse as may be avidenced by promissory note(s) or otharwise, and it 1s tha
ntent of the parties hereto that this mortgage shall secure any snd all indsbtednesaies) of Mortgagor to Morigages, whather now axisting of hereaftes
yrising, dus or to become due, sbaclute or contingsnt, hquidated or unliquidated, diract or Indirect, and this mortgage |a to securs 1t only the
ndebtadness evidenced by the nots hersinshove spacifically referred to, but any and sll gther debts, abligations or liabilitiss of Morigagor . Mortgages,
10w existing or hereafter arising, and any and all axtensions of renewals of same, or any part thereof, whather avidenced by e, open BCCOUNt,

indorsamant, guaranty, pledge or otharwise,

NOW, THEREFORE, Mortgagor and ail othera sxecuting this mortgage, in considerstion of the premises, and to secuwrs the payraant of sad
ndebtednesa evidencad bty note hersinabove spacifically rafarrad to, and sny and all other indebtacnessies} dus or 10 bacome due aa hareinabove
qenarally refsrred to, and the compliance with all of the covenants and stipulations hersin contained, has bargained and sold, and doss Mweby grant,
bargain, sall, slien, convey, transfer and mortgage unto Mortgages, its successors and assigns, the following describad real eatate, Wfether with
buildings and improvements thereon (hereinafter sometimes called the "real estate” or tha "mortgaged real astete”}, lying and being situated

in the County of SHELBY _State of Alabsms, and more particularly deacribed as fobows, to-wi.

LOT 189, ACCORDING TO THE SURVEY OF PHASE 11, WEATHERLY
WARWICK VILLAGE, SECTOR 17, AS RECORDED IN MAP BOOK 21,
PAGE 110 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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togsther with all awards received through eminem domain, and payments upon any insurdnce policiss covering the real astats, and all rights, privilages,
tenements, and sppurtenances thersunto belonging or in anywise appartsining to said roal astete including sasements and rights-of-wny Sppurtenant
therato and el gas, steam, slectric and othar heating. cooling and lighting apparatus, elevators, icaboxes, plumbing, stoves, doots and other fixtures
appertaining to the real estete and improvemsnis loceted tharson, all of which shall ba deemead reaity and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgagee, its successors and asaigns forever. And Morigagur covenants
with Morigagae that it [a lawfully seized of the rasl estate in fes simp'e and has a good right to sell and convey the seme as aforessig: hat the real
astata is free of all encumbrances except as herein sat out, and Mortgagor will warrant and forever defend tha titis to the real estate urto Mortgages,

its successors and ssslgns, againat the lawful claims of all persons whomeosver.
THIS MIRTGAGE IS MADE, howevar, subject to the following covanants, conditions, agresments, and provisions:

1. That Mortgagor shell pay the said indebtadnassien) securad hereby snd intersst therson when and as it (they] shall bacome dun, whethet In
courss of under any condition, covenant or sgresmant hersin contsined, together with any other indebtednessies) which Mortgagor ey owe to
Mortgagese, it baing further agreed that any staternent, any note or obligation thet is sscured by this mortgage shall be conclusive avidence I such fact.

2. (a} That Mortgagor shall provide, maintain and deliver to Morigagee policies of fire insurance {with extendad coversgel, and such otha insursnca
as Mortgages may from tims to time require in compantes, form, types, snd amounts, and shall assign, with sndorsements satisiactory t0 MOrtgagee,
and deliver to Mortgages with mortgages clauses setisfactory to Mortgages sl insurance policies of any kind of In any amount naow or herastter issued
with reapect to the real sastate, Not Iatar than tha first day following the expiration date of any and all such Insurance policies and at &+ tima upon
request of Mortgages. Mortgagor shall furnish Mortgages certificates of insurance iasued by insurance companiss satistsctory to Mortgagua showing
that the amount and type of insurance required by Mortgagee hereunder is in affact. All renawel policies, with pramiums paid, shall be Jelivered 1o
Mortgages at least thirty (30} deys befors the expiration of the old policies. 1f any insurance, or any part thareotf, shall axpire,
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or be withdrewn or becoms void or unsafe by Mortgagor's breach of any condition thereof, or bacome void or unsafe by reason o Inlore of
impairment of tha capital of any company by which the insursnce may then be carried, or if for any reason whataver the insw il b
unsatisfactery to Mortgages, Mortgagor shall procure and deliver to Mortgagee new inaurance on the premises, satisfactory to Mortgages. H Mortgagor
fails to procurs and deliver such new insurance, Mortgagess may, but shall not be obligated 1o, procure sams, and upen demand, Mortg shall
raimburss Muqtuanﬂa all such costs sxpanded with intarest on such advance at the rete set forth in the note sscured hereby. Mortgagor :ﬁi
immediate notice in writing to Mortgages of any loas, injury or damage affecting the mortgaged real sstate caused by any casusity or mlm.m
power is hamslwy conferrad on Mortgagee to s#le and compromise claims undsr all policiss and to demand, raceiva, and receipt for all monies '
payable théseunder and to sssign absolutely .a# policies 10 any hoider of the nots or to the grantee of thé real sstate in the avent of the foreclasurs of
this mortgagamiand security agreement or other transfer of title to the real estate in extinguis nt of the indabtadnasaies) secured hereby. in the svent
of loss cov by any of the policies of insurance herein refarred to, each individust ingsurance company concerned is heraby authorized and directed to
make pay or such loss directly to the Morigages instead of 10 the Morigagor and the Mortgagee jointly, and the insurance procesds, st
dadqctmg aft costs of collaction, including reasonabla attornays’ faas, may be applmg by the Mortgages 8t ita option, sithar as & payman on B&count of
the indebtednesasies}, secured hereby, whather or not then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real
sstata, eithy to the portion thersof by which said loss was sustained or any other portion thersof. i

W

 TRL .

(b} That,yggether with and in addition to the monthly payment of principal and interest, snd on the same date on which the principal and intsrest e
.payable undef .the terma of the note secured hareby, Mortgagor, if requirad by Mort?.:m. shall deposit with tha Mortgageae, in & non-interest bearnng
account, a gum aqual ta gna-twelfth (1/12) of the yearly taxes and assessmants which may ba leviad asgainst the real sstate and which may atiain
priority over this mortgage, and ground rants, if any, plus one-twalfth (1/12) of the yearly premiums for insurance that will become dus and payabile 1o
ranaw the insurance on the resl estate for cavarage aganst loss by fire or such other hazard as may reasonably be required by the Morigeges. The
amount of such taxes, assessmanis, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the armourtt of funds held
shall exceed at any time the smount deemed necessary by the Mortgagee to provide for the payment of taxes, sssessaments, ground remis and
ingurance preamiums as they fail dus, auch axcesa ehall be rapaid to Mortgagor or cradited to Mortgagor as Mortgages may determine. If the amount of
the funds hald shall not be sufficient at any time to pay taxes, assessmants, ground rents, and insurance pramiums ag thay fall dus, Mortgagor shall
pay to Mortgagee any amount nacessary to make up the deaficiency upon notice from Mortgagee to Mortgagor requesting paymant tharpot. Upon
payment in full of all sums secursed by this mortgage, Mortgages shall promptly refund to Mortgagor any funds held.

(c] That Maortgagor shall pay and dischargs as the same becama due all taxes and assesssmants that may accrue, be lavied, or sssaseed upon the
resl astate or any part theraof, which may be or bacome a lien prior to this mortgage of have priority In F:Jmnnt to the indebiasdnessies) secwed
heraby, or upon Mortgages’s intarest thersin or upon this mortgege or the indebtadnaas{ss) or avidence of indebtednessias} sscured hereby, without
ragard to any law heretofore or hareatter snacted imposing payment of the whois or any part{s} thareof upon Mortgages; upon tha passage of any isw
imposing the paymeant of the whole or any part therso! upon Morigages or upon the r.ﬁing by an appetlate court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxes.is legally inoparative, then the indebtednessies] secured hareby without deduction shall, st the option of
Mortgages, bacome immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted: and Moartgagor
shall not suffer or permit any such taxes on the said resl astate to become or reamain dalinguent or parmit any part thereof or any intareat thersin 1o be
sold for any. taxes or asseasments; and further shall furnish snnually to Mortgages, prior to the dete whan thay becomea delinquant certificates of
recaipts of the.proper officas showing full payment of sl such taxes and sasseaaments.

3. That 'ﬂ.‘ﬁ‘lual estate and the improvemapts thareon shall be kept in good condition and no waste commitied or psrmitted thereon.
C ! )
4. That g building or aother improvemant on the real sstate shall be structuraliy ahered, removed or demolished, without the Morigagee’s prior
written consgt, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and anjoymant of the real sstate ba removed at
any time witheat like consent unleas actually replaced by an article of saqual suitsbility owned by Mortgagor. In the evant of any breach of this covenan!

tha Mortgagaa; may, in addition to any other rights or remedies, st any time thereafter, declare the whole of the indebtecnessias] sscured heraby
immeadiatsly due and payabls. .

b. That Mprtgagor agrees that the indebtadnessies} hersby securad gheall at once bacoma dus and payabls and this mortgage subject 1o foreciogute
a8 provided. for herein, at the option of holder. hereof, when snd it any statamant of lien s flled under the stalutes of Alabama relsting 1o the Hens of
mechanics apg materialman, without ragard to form and contants of such statement, snd without regard to the axistence or nonexiatence of the dabt,
or any part thereot, or of tha lisn, on which such statement is based.

r
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5. That Martgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmantal entity asserting junsdiction
over the real estate and any and all tegal requiremants shall be fully complied with by Martgagor.

7. That if Mortgagor fails to insure the raal astate as hereinabove provided, or to pay all or any part of the taxes or sssasaments levied, accruad of
assassed upon or against the real estate or the indebtednassies) secured hereby, or any interest of Mortgages in either, or {ails to pay immediataly and
discharge anh and all llans, dabta, and/or charges which mi?'ht becomae lieng superior to the lien of this mortgage, Mortgagee may, 8t its gptron, insure
the rea! estats and/or pay sald taxes, assssaments, debta, liens and/or chargas and any money which Mortg shall have so paid shall constituta a
dabt to Mortgages additional 10 the indebtedness{es} sscured heraby; shall secured by this morigage; shalt beer the in- terest set out in tha note
harsinabove refarred to from date paid or incurred; and, at the option of Mortgages, shall be immediataly dus and payabis.

8. That Mborigagor agrees that no delay or fuii:ura of Morigages to exercise any option to declars the maturity ol any indebtedrassies) secured by
this mortgage, shall be takan or deamed 4s e ‘walvar of ita right 1o exercige such option, or to declare such lorfeiture, sither as 10 sny past of present
default, and it is furthar agresd that no terms or conditions conhtainad in this mortgage can be waived, altarad or changed except ss swvidenced n
writing, signed by the Mortgagor and by the blder hereof; and the procurement of insurance or the payment of taxes or other liens, debis or charges
by Mortgageasshall not be taken or construad s a waiver of its right to declare the maturity of tha indabtadnassiss) haraby securad by reason of the
failure o l\gurtqagur to procure such insurance or toc pay such taxes, debts, liens or charges.

Ly -

9. That'if Mortgagee shall be made a party to any ‘Buit involving the title to the real estate and amploye an attorney to represant it tharein, or 1f
Mortgages employs an attorney to assist in settling or ramoving any cloud on the title to the real astate hereby conveyed that purporis tc be supesnar to
the lien of this mortgaga in any respact, Mortgagor will pay to Mortgagee, when the same becomeas due, such attorney’s fes as may be permiftad by
law and as may be reasonabie for such services, and if such fee is paid or incurred by Mortgagea the sama shall ba sacured by the lian of this mortgage
in addition te the indebtednessi{es! secured hareby, and shall bear interest from tha date it is paid or incurred at the rate gat cul in tha nate hwrenabove
refarred tc end,shall ba at once dus and payable. '

e
“10. Thaflﬁ exponses incurred by Mortgages, including attorney’s fee, in compromising, adjusting or defending sgainst hen claime or encumbrances
sought to b fixed upon the real satate hereby conveyed, whether such clsims or encumbrances be valid or not, shall becoma a pWrt of the
indebtadnaabisal haraby securad. ) a
\."'-4'1 -
11. Thay Mortgagor agraes 1o pay a reasonabls attorney’s fea as may be parmitted by law 10 Mortgagee should the Mortgagea smploy an attorney
to collect ahy indebtednessiast sscured by this mortgags.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be salf axacuting, Mortgagor, afier the
allowance of a condamnation clsim or award, and the ascertainment of the amount due theraon, and tha issuing of a warrsnt by tha condemnor for the
payment thareol, shall sxecute, at Mortgages’s requast, and forthwith deliver to Mortgagee, & valid assignment in recordsble form, sssigning sl of such
condamnation claime, awarda or damages to Mortgagee, but not in excess of an amount sufficient to pay, sstisfy and discherge 1he principsl sum o!
this martgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest therson at the rate spacified bergsn, or n
the note which this mortgage secures, to the date of paymant, whether such remaining principal surn is then due or not by the terms of said note or ol
thia mortgage.

Bl .

13. ThatifiMortgagor shall make default in tha payment of any of the indebtedness(es| hereby securad, or in the pacformance of any of the terms o
conditions herecf, Mortgagee may procesd to collect the rent, income eand profita from the real estate, either with or without the appointmamt of
receiver; any rents, income and profite collectad by Mortgages prior to foracloaure of this mortgage, lazg the cost of collecting the ssma, including any
real estate commisalan or attornsy’s fee inourred, shell ba creditad first to sdvances with interest therson, then to interest dus on the principsl
indebtednaess, and the remainder, if any, to the principal debt(s) heraby secured,

14. That it is further agreed thst if Mortgagor shall fail 1o pay, or caune to bs paid, the whole or sny portion of the principal sum, of eny inataimen
of interast thersan, or any other indabtedness(es) the payment of which is hersby secursd, as thay or any of them mature, either by lapse of time or
otherwise, in sccordance with the agresmsantd and covenants herein contained, or should default be made in the paymaent el sny mechanic’s Lsn,
materialman'a’ Jien, Inaurance premiumas, taxes br sssessmanta now, ar which may hersafter be, fevied against, or which may bacoms a len on, the resl
estata. or should defsult ba mada in eny of the covenanis, conditions and agresmesnts hersin contsined, then and in that event tha wheole of sad
principal sum, with interest therson, and all other indebtednessies} secured hersby, shall, at tha option of the then holder of said indebtednassies), be
and bacome immadiately due and payabls and the holder of the indebtednessies) hareby secured shall have the right 10 siter upon and take possdalCN
of tha real eatate, and after, or without, taking such possession of the same, sell the mortgaged real astats at public outcry, i front of the gourthouss
door of the county whaerein tha rasl estate Is located. to the highest bidder for cash, either in person or by suctioneer, aRer firs1 giving notice of the
time, place, and terms of auch sale by publicstion once a week for three {3) successive wu-gks in somes newspaper published n sadd county, and, upon
the payment of tha purchase money, the Mortgagee or any person conducting said sale lor it is authorlzed and ampowersd to sxecute 10 the purchaser
at aaid sals a deaed to the raal astate so purchased in the name and on bshalf of Mortgagor, and tha cartificste of the holder of the mortgage
indebtedness appointing said auctioneesr tc make such male, shall ba prima tacie evidence of his authority in thn_rul asiate, or the squity of redemption
from this mortgage may be foreciosed by sult in any court of competant jurisdiction as now provided by law in the case of past dus mongasges, tha
Mortgagee, or the than holder of the indebtedness{es} horeby secured, may bid at such ssle and bacoma the purchaser of the real sstats If highest
bidder therefore. The proceeds of any such smie shall be applied (a} to the expansas incurred in making the sele and in all prior alforts to effec
collection ol the indabtednasaies} secursd hersby, including » reasonable attorney’'s fes, or ressonable attorneys’ fees, as parmitltsd by law for such
services a§ may be., or have been, necessary in any one or mors of the foreciosure of this mortgage, of the collection of said indebtednessies|. and of
tha pursuit of any efforts therstofors directed to thst end, including, but without limitation to, the defansa of sny procesdings inatitutsd by tho
Martgagor or anyona liable for said indebtedness{es) or Interested in the maortgaged
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j egtate n:.rﬂ'wunt ot delay, by any maans, the axercise of aaid power of sale on the foreciosurs of this mortgage: {b} to the paymamnt of whiteves
n or 8y ortgagee may nave paid out or bacoma liable to pay. in cafrying out the provisiona of this mortgage, together with interes thereon: (¢}
the payment and gatigfaction of said indebtednass{as) and interast thereon specificallv rafarred 10 huuinn?:on in the day of sale and vy other
labtednassies) secured by this mortgage: and (d} the balance, if sny, shall be pald over to Mortgagor, Of Mortgagor's sUCCHasors Of assigna. In any
ant, the purchaser under any foraclosure sale, as provided herein, shall bs under no obligation to ses 10 the proper application of the purchaie Money.

16. That in tha event of ths enactment of eny law by the Stats of Alasbama, after the date of this morigage. deducting from the vatue of the resl
tata for the purpose of taxation eny lian thereon, Or IMposing any tabliity upon Mortgages, in reaspect of the indabtedness(es) sacured heraby, o
snging in any way ths laws now in farce for the taxation of mortgeges, or debis sacured by morngages, or tha manne¢ al coliscuon of sny Buth
xay, 80 as to affact this mortgage. Mortgagor shall pay any such obligation imposad on Mortgagee tharaby, and in the svant Mortgagor fails to pay
ch obligation or is prohibited by law from making such paymant, the whole of tha principal sum securad by this mortgags, togather with the intares
i@ theraon shall, at the option of Mortgagee, without notlce to any party, bacome immadiately dua and payable.

16. That should Mortgagor becomae insolvant or bankrupt, or ahould a receiver of Mortgagor's property be sppointed; or should Mortgagor
rentionally damage or attempt to remove any improvemenis upon asid mortgaged real estate: or should it be discoverad after the exacution and
siivery of this instrument that thara is 8 defect in the title 10 or & lien or ancumbrance of any naturé on the real estate prior to tha lien hateof, or N
e of an arror or defact in the sbove deacribad note or this instrumaent or in the sxecution of the acknowledgmaent theraof; or if @ haomeetead claim be
st up to the real estate or 8Ny part theraat adverse 10 this mortgaga and if the said Mortgagor shall fail for thirty (30) days after damand by tha
lorigagee, or other holder or holdars of said indebtadnessiesi. to corract such detects in the title or to remova any such lien or ancumbrance of

smeatead claim, or 1o correct any areor in said note or this instrumaent or it sxecutlon, then, upon any such defsult, failure or conLiNgency, tha
lortgages, or other holder or holders of said indebtednensi{ssl, or eny part therecf, shall have the option of right, without notica of demand, 10 declare
i of said indabtednessies) then ramaining unpaid immedistely due and payable, and may immadiately or at any tima thereatter forscioss this mortgage
y the powar of sale herein contained or by sult, as such Mortgages, or other holder or holders of sal indebtedrese(as}, may slect.

17. Thst no right, titla or intarest in of to the mortgaged resl estate, OF any part thereof, shall be sold, transferred, assignad, conveyed,

1 sncumbered by a lien at any time prior 1o the payment in full of the mdsbtednessias) secured hereby without first obtaining the prior wiitten consent
nd approval of Martgages which consent and approval shall ba within Mortgagea's sole discration; that in the event of sny violation of this provision,
ha entire unpeid balsnce of the indebtedness{as) secured haraby, together with aH Interest thereon, shell becoms due and peyable immedistely a tha
ption of Mortgages without notice to Mortgagor, and shall ba racoverable by Morigagee forthwith or st time therasfMer without s1ay af sxecution
r other process and failure of Mortgegor to pay all monias to Mortgagee sacurad by this mortgage shall an act of defsult entiting Mortgages 10

oreclosae this mortgege in accordance with tha terms hareof.

%
18. That it is tha intent of the Morigagor and Mortgages o sacura any and all indabtednessies) of said Mw:ﬁ to Mortgagea, now -:uu.-?o:r
\eraafter arising, dua or to becomae dus, sbaolute ar contingant, liquidated or unliquidated, direct or indirect, & mortgage is intended and 4

iacure, not only the indebtedness herainabove & cifically referrad to, but slso any and all other debts, obligations and liabikties of said Mortgagor 10
;aid Mortgages, whather now axisting of hersatter arlsing, and any and all extensions oOf renawasls of sams, of any part thereo!, at any tims before
wetyal satisfaction and cancellation of this mortgage in the Probate Dffice whare racorded, and whather the sama svidenced by promissory nots,
spen account, sndorsemant, guaranty agresmaent, pledge agrssment, of otherwise:; that it is expressiy agreed that any indabtedness At sny lLims
gacured hereby may be axtended, rearranged of ranewsad and that any part of the security hersin described may be waived or celapsed without in
anywise aitering, varying or diminishing the force, sffect or lien of this mortgage; and this mortgage shall continue as a first lian on all of thikresl estale
and other property and rights coverad hersby and not axpressly released until all sums with interast and charges heraby secursd are f paid, and No
other sacurity now existing of hereafter taken to sacure the paymant of sald indebtednpssies) or any par thareo! 8 in any mannef impaired o
affectad by the execution of this morigags; and no security subsequently taken by Mortgages or othar holdar or holders of saud indabtedaedeles) shal
arty manner impair of affect the securlty glven by this mortgage; and all security far the payment of said indabtadnessisal or any per swegpof shall be

taken, considerad and hald as cumulative, -

19. That Mortgagor agrees for itaslf and any and all persons of CONCArna ciaiming by, through or under Morigagor, that il it or any ofe of more o
tham shall hold possesalon of the above described resl astatle or any part thareof subsequent to tarsciosurs hersunder, it or the gnmu s holding
possession shall becoma and be considered as tenents st will of the purchaser or purchasere at such forsciosure ssle; and any suc tonant Ialing of
refusing to surrandsr poSS8sRion Upon demand shall be guilty of forcible detuiner and shall be liable to such purchager or purchasers for reasonable
rantal of tha real sstate, and shall be subject to aviction and ramoval, forcible or otherwise, with or without process of law, and sl damage i which may

ba sustained by any such tenant as 4 ragult thereof being hereby axpressly waivad,

20, Yhat Mortgegor agrees 10 {aithiully partorm sit the covenants of the lassor or landlord under prasent and future leases atiecting the morigaped
ranl estate, and nelther do nor neglect, nof permit to be done, anything which may diminish or impair their value, of the rents provided for tharein, of

tha Intarest of tha lessor or of the Mortgagee therein or tharsunder,

21. That Mortgagor shall furnish to Mortgages within Thirty ¢ 30 } deys sftar the close of sach 1
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited 1o, an annual statement ol ha opearation of the
real astate which shali include annual statemants itemizing the income and expensas, an itamizad rent roll, together with a compiste financial stalamaent
of Mortgagor's asjets and liabilities and its profit and loss statement. Such statament shall be prepared by certifiad public accountant accaptable 10
Mortgagee or st Mortgages’'s diecretion be supported by the sffidavit of Mortgagor. Said information shall be given to Mortgegae at rn expanse to

Mortgages

29 That it the indebtedness avidanced by the nate specifically referred 1o hereinabove is being advanced by Morigagee 1o Morigagor under the
terms and provisions and In accordance with a joan agreement of construction loan agreement {"agresmant”], the terms and prowsions of sad
agrasment are heraby incorporated by reference as part of this morigage as i tully set out herein, and sny dafault in the performance of the provisions
theraof, or any contract of sgreemant batwaen Mortgagor and Mortgages, shall constitute a default hereundsr entitiing Mortgages - sxmrcise the
ramadias provided harain, inciuding tha right 10 toraclose this mortgage in accordence with the tarms harsof: that aach FUTURE ADVANCE  vdvanced by

Mortgagee to Mortgagor is being advanced in sccordance with an agresmant dated Nov. 27, 1996
and is secyfed by this mortgaga.

23. That in the avent this mortgage is second and subordinate to any prior mortgagels} and in the event the Mortigagor should {ad to make any
paymenis which bacome dus on said prlor martgagels), of should dafault in any of the other terms, provisions snd conditions of sald prdr mongege(s)
octur, then such default under the prior mortgage{s) shall conatitute an event of default under tha tarms and provisions of this moripige. and the
Mortgages hersin may, 5t ite option, declare tha entire indebtadnessies) secured by this mortgage immediately dus and payable and H palyment is not
promptly mada, then daclare this mortgage in default and subject to foreclosure, providsd that the Morigages hersin may, at its option, make, on bahalt
of Mortgagor, any such symenis which bacoms due on sald prior mortgagels}, or incur ANy such expense or obligations on behalt of Mortgeagos, 0
connaction with the s [arlnr mortgagels}, in ordar to prevent the foreclosure of sald prior mortgageist, and all such amounis 20 axpanded by the
within Mortgages on behalt of said Mortgagor shsil become a debt ta the Mortgages and ehall be securad by this mortgage snd shall baar interasl from
the date of payment at the meaximum lagal rate of intereat trom time to time permitted by the laws of the State of Alabama, and shall ba at once gun
and payable, antitling the Mortgages to all of the rights and remadias provided herein, including. st Mortgagee’'s option, tha right to lorellose this

morigags.

24. That providad always that i Mortgagor pays the indabtednessias) secursd by this morigage, and reimburses Morigagee, its SUCCAREOIS and
agsigng, for any amount it may have sxpendad pursuant ta the authorization of this mortgegs, including without limitation, sums spant in payment ol
taxad, Bgsesaments, ingurance or other llans and interost thareon, and shall do and parform all other acts and things harsin agread t0 be dona, this

convayanca shall ba null and void; otherwise it shall remain in full forces and sffact.

25. That any promise mads by Morigagor herain to pay monay may be anforced by s suit st law, and the sacurity of this mortgage shail nol D
waivad thersby, and as to such dabts the Mortgagor waives ail rights of exemption under tha laws and Constitution of the State of Alsbama and sgreet

to pay 88 parmittad by lew 8 rassonsble attornay’s fee for the collection theraof,

28. That no delay or failure of Mortgagoe 1o axercise any option herein given or resarved ahall constitute a waiver of guch aption or eslop
Mortgahes from afterwards axercising same or any other option At any time, and ths payment, Of contracting to pay, by Morigagee of anythung
Mortgagor has herein 8 rasd to pay shall not constitute a waiver of defsult of Mortgagor in failing to make said paymanis and shall not estop

Maortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

47. That wherever and whanover in this mortgage it shall be raquired or permitted that notice or demand be given of served by an. parly, such
notics of demand shall be given or servad, and shall not ba desmed to have baen given or served unless in writing and forwarded by -ngistered of

cartitied mait, return receipt requested, addressed as foliows!

To Mertgagor: BRANTLEY HOMES INC

P O BOX 158

PELHAMy AL 35124

To Mortgagee: Colonisl Bank
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28. That singular or plural words used harein to designats the Mortgagor shall bs construed to refer to the maker of Usis mﬁhnq. vt ol

covenants and agresments herein contsined shall bind the successcrs and assigns of the Mortgagor, snd svery option, right and privilege herein
resarved or ascured to Mortgages shall inure to the banefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage sheall not render any other provislon or provisiond herein

contained unentforceable or invalid. All rights or remedias of Mortgagee hersunder are cumulative and not alternative, and ars in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have| set {its} {his] {her) {their} handis} snd sealis), on the day and year first abowe written.

WITNESSES:

— e (SEAL)

BRANTLEY HOMES INC
(SEAL)
] Qﬂb&/" ML\ ’ &% (SEAL)

BY
ITS: PRESIDEHT (SEAL)

LHB/wp

A W

STATE OF ALABAMA '
COUNTY )
I, the undaraigned, & Notary Public in and for said County, in said State, hareby ceartify that

whose namela) {is) |ara) signaed to the foregoing convayance and who (is) larel known to me, acknowledged befora me on this day that, being informed
of the contants of the conveyancse, (hal (sha} (thgyl sxacuted the sames voluntarily on the day ths sama beaars deta,

Given under my hand and official seal this the day of , 18

Notary Public

STATE OF ALABAMA |

JEFFERSON COUNTY l
I, tha undersigned, & Notary Public in and for said County, in said State, heraby certify that BILL, BRANTLEY
whosg name 88 PRESIDENT of BRANTLEY HOMES INC . i sigred to the loregoing

conveyance and who is known to ma, acknowledged bafora me on this day that, baing informed of the contants of the conveyance, ha, as sich otficer
and with fuli euthority, executed the same voluntarily for and as the act of said corporation.

Given undsr my hand and official seal this the 27th day of DVEMBER ) . 1996
) . - | / "
| ' 4
-~ 7 .
N i " / / 4 ‘-1 r‘r L3 f 4 '-l
oty Public

MY

% J— *i
This instrument preparsd by: FELICIA REDD iInst & 1996 393 _
1 .
Colonias En'ﬁly u; 3 41
PO BOXwd 887 '- 1e/08/ "g%f::mn
BIRMINGMAM, AL 35201 12310 ,ﬁﬂwm
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