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MORTGAGE™ ~

THIS MORTGAGE ("Security Instrument”) s given on November 22nd . 1996
The grantor Is Deborah Jean ?gm%rai?n an unmarried woman

("Borrower™}. Thia Securily

instrument Is given to Flrgt Federsl Savings Bank - S

which Is organized and exlsting under the laws of the United States of America L e

and whose address |s 1630 4th Avenue North Bessemer, AL 35020 “__ R

_ ("Lender®). Borrower owes Lender tha princkial sum of
Ninety Nine Thousand Seven Hundred Fifty and 00/100 e
Dollars (U.S. $99.750.00 ). This debt Is evidenced by Borrower's nole dated the same dale as this Socurly
Instrument ("Note*}, which provides lor manthly payments. wih the full debl, if not paid carller, due and payable on
December 1, 2026 . This Securily Instrument secures to Lender: (a) the repayment of the debl evidenced

by the Note, with interest, and al renewals. exienslons and modifications of the Note: {b) the payment of afl other sums, with
inleroal. advanced under paragraph 7 1o pralect the security of this Sscunty nstrument; and (c) tha parformance of Boirower's
covenants and agreemertts under Lhis Security Insirument and the Note. For this purpose, Boitower does hereby morigage. grant
and convey lo Lender and Lender's successors and assignse with power of sale, the following described property localed In

Shelby Gounty, Alabama:

Lot 41, according to the Survey of Quail Run, as recorded in Map Book 7, page 1Z,
in the Probate Office of Shelby County, Alabama. Mineral and mining rights excepted.

which has the addresa of §524 Guail Run Drive . Hobikf TPelham .
{Hireat] [{ity]
Alabama 3B22B 35124 ("Property Address”);
[21p Code)

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with aN the
improvements now or hereafter erected on lhe property, and all easements, appurtenances, and fixtures now of hercafler a per
of the property. All replacements and addiions shall alsa be coverad by lhis Security Instrumonl. All of the foregoing is referred
{o In this Security Instrumenl as the “Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the oslate hereby conveyed and has the iight to morigage,
grant and convey lhe Property and that the Property Is unencumbered, excepl encumbrances of record. Borrowor wamants and
will defend gonerally the tle 1o the Propotty against all clatms and demands, subjeclt to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenanta for national use and non-unform covenants with kmited
varations by jurisdiction to constilute a unlform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and interest; Prepayment and Late Charges. Bomower shal promptly pay

when due the principal of and Inlerest on the debt evidenced by the Note and any prepayment and late charges due under the
" Nole.

2. Funds for Taxes and Insurance. Subjoct to applicable law or lo & writlten watver by Londor, Borower shal
pay to Lender on the day monthly payments are due under the Note, unth the Nole ls pald in tul, & sum {"Funds”) for: (a)
yearly laxes and aasessments which may altaln priority ovor this Security Instrument as a Hen on the Proporty, (b} yeatly
lcasohold payments or ground rents on the Properly. it any, {c} yearty hazard or propefly insurance premiums, {d) yrardy flood
insurance premiums, f any: (e} yearly morigage Insurance premiums, H any, and () any sums payable by Barower 1o Lendor, In
accordance with the provisions of paragraph 8, in lieu ol the paymeni ol mortgage Insurance premiums. Theses ltems ara called
“Escrow ltems”. Lender may. at any time, collect and hold Funds In an amount not to exceed the maximum amourt a lender lor
g federally relatod mortgage loan may require for Rorrower's escrow accounl under (he ({ederal Real Eslate Settloment Proceduros
Acl of 1874 ss amended from time to ilme, 12 USC. 8 2601 olseq ("RESPA"), unless another law thal applles lo the Fuhds
aots & lesser amounl. Il so, Lender may. al any ms, coliect and hold Funds in an amount not to axceed the lesaer amount
Lender may eslimate the amount of Funds due on the basls of current data and reasoneble estmales of expendiures of hulure
Escrow Items or otherwise In accordance with applicable law.
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‘ The Funds shall be heid in an institution whase deposits are insured by a federal agency, instrumentality, or entity {including
Lender, H Lender Is such &n Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Eacrow
ltems. Lender may not charge Bomower for holding and applylng the Funds, annually analyzing the escrow account, or veritying
the Escrow items, unlese Lender pays Bomower Interest on the Funds and appkcable jaw permits Lendor 1o make auch a
charge. However, Lender may require Borrower to pay a one-time charge for an indepandent real esiale tax reporting service
used by Lender In connection with this loan, unless applcable law provides otherwise. Unless an agreement |s mage o
applicable jaw requlres Interest to be paid, Lender shall not be required to pay Bortower any interest or eamings on the junds.
Borrower and Lender may agree in writing, however, that interast shall be paid on the Funds. Lender shall give 1o Bommower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpese for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Sacurity Inatrument.

f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Botrower
for the excess Funds I accordance with the requirements of applicable law. If the amount of the Funds held by Lander at any
time is not suificlent ta pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Bomrower
ghall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficioncy In no more than
twelve monthly payments, at Lender's scle discretion.

Upen Payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisiion or sale of the
Property, shall apply any Funds hald by Lender at the time of acquisition or sale as a credit against the sumsa secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be appHed: first, to any prepayment charges due under the Note; second, o amounts payable under
paragraph 2; third, to Interest due; fourth, 1o principal due:; and last, to any late charges diye under the Note.

4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attrbutable 1o the
Property which may attain priorty over this Security Instrument. and leasehold payments or ground rents, if any. Borower shal
pay these obligations in the manner provided In paragraph 2, or if not pald in that manner, Bomower shall pay them on time
directly to the person owed payment. Bomower shall promptly fumish 1o Lender all notices of amounts 1o he paid under this
paragraph. I Borower makes these paymenis directly, Borrower shall promptly fumish to Lender receipis evidencing the

payments.

Borrower shall promplly discharge any lien which has wpriority over thls Security Instrument unleas Borrower. (a) agrees in
writing to tha payment of the cbhlgaticn secured by the Hen in a manner acceptable to Lender, (b} conlests in good falth the ken
or defends against enforcement of the llen in, legal proceedings which in the Lendetr's opinlon operale to prevent the
enforcement of the llen, or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the len to
this Security Instrument. !f Lender determines that any part of the Property is subject to a len which may aitaln priority over this
Socurlty Inatrument, Lender may glve Borrowar a hotice Identying the lien. Borrower shall satisfy the ken or take one or more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now cxisting or hersafier erected on the
Property Insured agalnst loss by fire, hazards Included within term "extended coverage” and any other hazards, including foods
or flooding, for which Lender requires Insurance. This insurance shall be maimained in the amounts and for the periods thal
Lendet requlres. The Insurance carler providing the insurance shall be chosen by Bommower subject t¢ Lender's approval which
shall not be unreasonably withheld. It Bomower fads to maintain coverage described above, Lender may. al Lender's option,
obtain coverage to protect Lender's rights In the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all roceipis o
pald premiums and renewal notlces. In the event of ioss, Borrower shall glve prompt notice to the insurance carier and Lender.
Londer may make proof of joss f nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurence proceeds shall be applied ta restoration or ropar of tho
Property damaged, i ihe restoration or repair is economically feasible and Lender's securlty is nol lessened. f the resiomlion or
repalr |s not economlcally feasible or Lender's gecurity would be leasened, tha Insurance proceeds shall be appked 10 the sums
socured by thls Security Instrument, whether or not then due, with any excess pald 1o Bomower. If Botrower abandons the
Property. or doss not answer within 30 days a notice form Lender that the insurence camier has offered lo seitle a claim, then
Lender may collect the insurance procesds. Lender may use the proceeds to repalr or restore the Property or lo pay sums
gecured by this Security Instrument, whether or not then due. The 30-day petiod will bagin when the notice is given

Uniess Lender and Borower otherwise agree in writing, any application of proceeds lo principal shall nol extend of
postpone the due date of tha manthly paymonts reterred 10 in paragraphs 1 and 2 or change the amount of the payments It
under paragraph 21 the Property is acquired by Lander, Borrower's nghl to any insurance policias and proceeds resufing lorm
damage to the Property prior to the acquisition shall pass to tender to the extent of the sums secured by this Securfty
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrowsr's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Bomower's principal residonce within
sixty days after the execution of this Securty Instrument and shall continue 1o occupy the Property as Borrower's principa
resldence for at least one year &fter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenualing circumstances exist which are beyond Bomower's control. Bomower shall not
destroy, damage, or impalr the Property, allow the Property to detesiorate, or commit waste on the Property. Borowar shall be in
default |f any foreiture action or proceeding, whether civlt or criminal, is bagun that in Lender's good falth judgment could result
in forfeiture of the Property or otherwise materally Impair the lien created by this Security Instrumont or Lendor's securty nterest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the actlon or proceeding to be.
dismissed with & ruling that, in Lender's good faith determination, precludes forfelture of the Borrower's interes! in the Property of
other material Impairment of the llen created by thls Security Instrument or Lender's securty interest. Borower shail also be in
default # Borrower, during the loan application process, gave materally false or Inaccurate information or sistements 1o Lender {or
talled 1o provide Lender with any matarial Information} In connection with the loan evidenced by the Note. including. bul not
limited 1o, representations cancerning Bormower's occupancy of the Property as a principal residence. it this Securlty Instrument is
on a leasehold, Borrower shall comply with all the provislons of the lease. # Bomrower acquires fea Uitie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.
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7. Protection of Lender's Rights In the Property. if Bormower falls to perform the covenants and agreemonts
contalned In this Securty Instrument, of there is a legal proceeding that may significantly affect Lender'a rghts in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may
deo and pay for whatever |s necessary to protect the value of the Property and Lender's rights In the Property. Lender’'s action
may Include paying any sums secured by a lien which has prority over this Securty Instrument, appearing In courl, paying
reasonable attorneys' fees and entering on the Property to make repaks. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower securect Dy this Security
instrument. Unless Bomower and Lender agree to other terms of payment, these amounts shell bear interest from the date of
disbursement at the Note rate and shall be payable, with intereat, upon notice from Lender to Borrower requeating payment,

8. Mortgage Insurance. if Lender required moitgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in affect. i, for any reason, the
mortgage Insurance coverage required by Lendey lapses or ceases to be in effect, Bomower shal pay the pramiums required o
obtain coverage substantlally equivalent to the mortgage insurance previously i effect, at a cost subsiantally equivalent to tho
cost to Borrower of the mortgage Insurance previcusly in effect, from an alternale morigage Insurer approved by Lender. If
substantlally equivalent mortigage Insurance coverage Is not avallable, Borower shall pay to Lender sach month a sum equal to
one-twellth of the yearty mortgage insurance premium being pald by Borrower when the Insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve In #eu of mortgage Insumnce. Loss reserve
payments may no longer be required, at the option of Lender, # mostgage insurance coverage (in the amount and tfor the period
that Lender requlres) provided by an insurer approved by Lender again becomes avaifable and Is obtained. Bomower shall pay
the premiums required to maintasin mortgage insurance in effect, or to provide a loas reserve, untk the requirement i morigage
insurance endse In accordance with any written agreement between Borrower and lender or appiicable law.

9. Inspection. Lender or ts agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notlce at the time of or prior to an inspection specilying reasonable cause for Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, ars hereby assigned and
shall be paid 10 Lender,

In the eveh! of & total taking of the Property. the proceeds shall be applied to the sums securod by this Security
Instrument, whether or not then due, with any excess pald fo Borrower. In the event of a partial iaking of the Property i which
the falr market value of the Property immediately bafore the taking is equal to or greater than tho amount of the sums securnd
by this Security Instrument immedlately before the taking, unless Bomrower and Londer otherwise agree i wiiting, the sums
secured by thls Security Instrument ahail be reduced by the amount of the proceads multipled by the following fraction: {a) the
total amount of the sums secured Immedistely before the taking, divided by (b} the fair market value of the Propery immedialely
before the laking. Any balance shall be paid to Bomower. in the event of a partial taking of the Property In which the fair market
value of the Property Immediately before the taking Is less than the amount of the sums secured immediatety before the laking.
unless Borrower and Lender otherwise agree In writing or unless appilcable law otherwlse provides, the proceeds shal be
applied 1o the sums secured by this Securty Instrument whether or not the sums are then due.

If the Property ls abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settie a clalm for damages, Bomrower falls 1o respond to Lender within 30 days after the date the nolice Is given,
Lender is authorized to colect and apply the proceeds, at its option, elther to restoration or repar of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of such paymaents.

11. Borrower Not Released; Forbesarance By Lender Not a Waiver. Extension of the time for payment
or modiflcation of amortization of the sums secured by his Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate 1o release lha labllity of the original Borower or Borrower's successars In Interest. Lender shad not
be required 10 commence proceedings against any successor i interest or refuse to extend time for payment or othorwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors In Interest. Any forbearance by Lender in exercising any nght or remedy shall not be a waiver ol or
preciude the exorcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llablliity; Co-signers. The covenants and
agreoments of this Security Instrument shall bind and benefit tho successors and assigns of Lender and Borrower. subject 1o the
provisions of paragraph 17. Borower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing the Security Instrument only to mortgage, granl and convey
that Bomower's interest In the Property under the terms of this Security Instrument; {b) Is not personafly obligated to pay the
sums sacured by thie Securlty Instrument; and {c) agrees that Lender and any other Boirower may agree to extend, madity,
forboar or make any accommodations with regard to the tevms of this Security Instrument or the Note whthout that Borrower's
consent.

13. Loan Chnrgn. i the loan secured by this Security Instrument is subject 10 a law which sols maximum loan
charges, and that law |s finally intorpreted so that the Interest or other loan charges collected or to be coMected in connection
wilh the loan exceed the permitted Kmits, then: {a) any such loan charge shall be reduced by the amount necessary to reduco
the charge to the permitted limit; and (b} any sums already collected from Bormower which exceeded permitied limits will bo
refunded tc Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
diract payment to Bomower. If a refund reduces princips), the reduction wil be treated as a partial prepayment without any
prepayment charge under the Note.

14. Noticesa. Any notice 10 Borrawer provided tor in this Security Instrument shall be given by delivering it or by malling
it by first class mail unless applicable law requires use of another methed. The notice shall be directed 10 the Property Address
or any other address Borower designates by notlce to Lendor. Any notice to Lender shall be given by first class mal to
Lender's addross astated herein or any other address Lender designates by notice to Bomower. Any notice provided for in this
Soecurity Instrument shall be deemed to have been given lo Borrower or Lender when given as provided in this paragraph.
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15. Governing Law; Severabliity. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property |8 located. In the eveni that any provision or clause of this Sacurity instrument or the Note
conflicts with applicable iaw, such confict shall not affect other provisions of this Security Instrument or the Nota which can be
given effect without the conficting provislon. To this end the provislons of this Secudty Instrument and the Nole are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Securlty Instrument.

17. Transfer of the Property or a Beneficial Interast in Borrower. If al or eny part of the Property or
any Intetest In it is sold or fransferred (or if a beneficlal interest in Borower is sold or tansferred and Borrower is not & naturs
person) without Lendet's prior written consent, Lender may, at Ha optlon, require immediate payment in full of sl sums sacured
by this Security Instrument. However, this option shall nol be exercised by Lender if axercise Is prohiblited by feders! law as of
the date of thls Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of mcoeleration. The notice shall provide a period of not
loss than 30 days from the date the notice is delivered or mailed within which Borrower must pay al sums secured by this
Security Instrument. H Bomrower falls to pay these sums pror to the expiration of this period, Lender may invoke any remadies
permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower moets certaln condiions, Borrower shall have lhe right lo havo
enforcement of thls Securty Instrument discontinued at any time prior to the earier of. (a) 5 days {or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale coniained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borower (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as H no accelemtion had occurred, (b} cures any
default of any other covenanis or agreements; {c} pays all expenses incummed in enforcing this Security Instrument, ncluding, but
not limited to, reasonable attormneys' fees; and (d) lakes such action as Lender may reasonably require 1o assure thal the Hen of
this Seocurity Instrument, Lender's rights In the Property and Borrower's obligation to pey the sums secured by this Security
instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obiigations securad
heteby shall remain fully effective as i no acceleration had occurred. However, this right to reinstale shal not apply in the case
of acceleration under parmgraph 17.

19. Sale of Note; Change of Loan Sarvicer. Tho Note or a partial interest in the Nole (togethor with this
Securlty Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer”} that colects monihly paymenis due under the Nole and this Secury instrument. There aiso may
ba one or more changes of the Loan Servicor unrelated to a sale of the Note. If thers is & change of the Loan Servicer,
Borrower will be glven writien notice of the change in accordance with paragraph 14 above and applicable law. The nolice will
atate the name and address of the new Loan Servicer and the address to which payments shoulkd be made. The notice will also
conlain any other Information required by applicable law.

20. Hazardous Substances. Bomower shall hot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on of in the Property. Barrower shall not do. nor aflow anyone else to do. anything affecting the
Praporty that is in violatlon of any Environmental Law. The preceding two sentences shall nol apply to the presence. usa. of
storage on the Property of small quemtities of Hazardous Substances that are generally recognized to be appropriate lo normal
resldentlal uses and 10 malnienance of the Propearty.

Borrower shall promptly give Lender wrltten notice of any investigation, claim, demand. lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledgs. f Bomrower leams, or is notifled by any goveinmental or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Properly ls necessary, Borower shall prompily lake al
necassary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those subslances defined as loxic or harardous subsiances by
Environmenta! Law and the following substances: gasoline, kerosene, olher Rammable of loxic petroleum products, toxic
pesticides and herbicides, volatle solvents, materlals conlalning asbestos or formaldehyde, and rmadioactive malterials. As used in
thiz paragraph 20, "Environmental Law* means fedora! laws and laws of the jursdiction where the Property is located that relate
10 heaith, salety cor enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

21. Acceleration;: Remedies. Lender shall give notice to Borrower prior to accelerstion
following Borrower's brsach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 uniess applicable law provides ctherwise). The notice
shall specHy: (a) the default; (b) the action required to cure the default; (c) a date. not less than
30 days from the date the notice Is glve to Borrower, by which the default must be cured: sand
(d) that fallure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. f the default |s not cured on or before the date specified in the notice,
Lender at its optlon may require immediate payment In full of all sums secured by this Security
Instrument without further demand and may invoke the power of sals and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses Incurred In pursuing
the remedies provided in this paragraph 21, including, but not limited tc, reasonable attorneys’
fees and costs of title evidence.
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¥ Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sals once a week for thres
consecutive weeks In a newspaper published in Shelby — County,
Alabama, and thersupon shall sell the Property to the highest bidder at public suction st the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Proparty. Lender or iis desighas may purchass the Property at any
sale. Borrowsr covenants and agrsos that the proceeds of the ssle shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable
attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess to thve
person or persons legally entitled to i.

22. Release. Upon payment of sl sums secured by this Security nsirument, Lender shall rolemse this Securlty
Instrument without charge lo Borrower. Bormower shaill pay any recordation costs.

23, Walvers. Borrower waives all rights of homestead exemption In the Property and refinquishes aft righls of curtosy and
dower In the Property.

24. Riders to this Security Instrumant. if one or more riders are executod by Borrower and recorded together
with this Security Instrumeni, the covenants and agreementis of each such rider shall be incorpomted into and shall amend and
supplement tha covenanis and agreemenis of this Securily Instrument as if the rfder{s) were a part of this Secunty Instrument.

(Check applicable hox(es)) v
[ Adjustable Rate Rider Condominiym Rides 1.4 Family Rider
Graduated Payment Rider Plannod Unit Development Rider | Bhweekly Payment Rider
Balloon Rider [‘JRate tmprovement Ricer Second Home Rider
[XlOther(s) {specity] Rider to the Mortgage and Note

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenanis contained in this Secunty (nsfrument and in
any fder(s) executed by Borrower and recorded with .

Slgned, sealed and detivered In the presence of.

(Sowl)
J eanVefdaraimo
_{Seal)
Borrower
. {Seal)
Barrower
_{Seal)
Borrawer

[Space Balow This Line For Acknowledgment]

STATE OF ALABAMA, Jefierson Counly ss:
On this 22nd _ day of Novamber 19986 . 1, the_undergigned L

a Notary Public in and for said county and in sald state, horeby cortity thal

Deborah Jean Verdsraime , an unmarried woman e

- — —_—

whose name(s) |§ signed 1o the loregolng conveyance, and who s known 1o me, acknowledged before m
that, being informed of the conlenis of the convoyance, she axecuted the same voluntartty and as her _mct on
_the day the same bears date.
Given under my hand and scal of office this the 22nd day of November . 1996

This Instrumenl was prepared by
1630 4th Avenue North

Basgsemer, AL 35020

Form 2001 B/90
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- ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22n  day of November . 1996 . and s incorporaied
Into and shall be deemed to amend and supplement tha Mongage, Deed of Trust or Security Deed (the "Security Instrument”) of the same

date given by the undersigned {the *Bomower") to aecure Bomrower's Adjustable Rate Note {the “Naote®) 1o

Firgt Federal Savin rporation
(the “lLender*} of the same daie and coverng the property described ,in the Securty Instrumeni and localed st
24 Quail Run Driv Pelham AL 35124 &’)-)
Properly Address /

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGQE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion 1o the covenants and mgreements made in the Security Instrumeni, Bommower and Lender turther
covenant and agree as folows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal Inlerest rate of 7.750 %. The Note provides for changas in the interest rale ;'"d the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The Interest rate | will pay may change on the first day of December 1997 . and on that
day every twelfth (12th) month thereafter. Each date on which my interest rate could change ls called a "Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate wil be based on an index. The "Index" is the weekly average yield on Unfled
Stales Treasury securitles adjusted 10 & constant maturity of one (1) year, as made avalable by the Fedoral Reserve Board. The moat
recent Index figure avallable as of the data forty-five {45) days before each Change Dale Is called the "Current Index.***

If the Index is no longer avallable, the Note Holder will choose a new index which Is based upon comparable informaton. The Note Holder
will glve me notice of this choice.

(C)} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and 750/1000 percontagoe points
{ 2.750 %) 1o the Cument Index. The Nele Holder will then round the resull of this additon to the nearest one-eighth of one
percentage point (0.125%). Subject ta the limis stated in sectlon 4{D) below, this rounded amount wll be my naw interest rate untl the nexi
"Ghange Date.”

The Note Holder will then determine the amount of the monthly payment that would be sufficient lo repay the unpaid principal thal | mrm
expected to owe at the Change Date in full, on the maturity data at my new interest rate in substantially equal payments. The resuit of this
calculation wiil be lhe new amount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.750 % or less than
7.750 %. Thereafier, my interest rate will never be increased or decreased on any single Change Date by more than
2.000 % from the rate of Interest | have been paying for the preceding twelve (12} months. My interest rate will never be groalo

{han 13.750 %, or leas than 7.750 %,

(E) EfHfective Date of Changes

My new interesi rate will become effeclive on cach Change Date. | will pay the amount ol my new monthly payment heginning on the
first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mall 1o me a natice of any changes in my interes! rate and the amount ¢f my manthly payment before the
olfective date of any change. The notice will include information required by law to be given me and also the titte and telephane number of a
person who will answer any question | may have regarding the nollce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unform Covenanl 17 of the Security Instrument I8 amended to read as follows:

TRANSFEA OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. if all or any part ol the property or any #nterest in # 1s
sold or transferred {or f a beneficial Interest in Borrower Is sold or transterred and Borrower is not a natural person] without Londat's pricr
written consent, Lender may, at ils option, require immaodiate payment in full of all sums secured by this Securty Instrumenl. However. this
opllen shall not be exerclsed by Lender Hf exerciso is prohibited by federal law as of the dale of this Security Wnstrument. Lender also shall
nat exercise this option if: (a) Bormower causes io be submitted to Lender infarmation requirod by Lender lo evaluate the intended ransipres
as'if & new loan were belng made to the transferce; and (b} Lender reascnably determines that Lender's aecurity wll not be impaired by thre
(oan mssumption and that the risk of a breach of any covenan! ot agreement In this Securty Instrument ls acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable foe as a condition to Lendor's consent lo the loan
assumption. Lender may also require tho transferee to sign an assumption agreement that is acceptable 1o Lender and that obligates the
transferee to keep sll the promises and agreemants made in the Note and in this Security Instrument. Borrower will continue to be oblgated
under the Nole and this Securlty Instrument unkess Lender releases Bomower in writing.
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I Lender exerclses lhe option to require lmmediate payment In full, Lender shall glve Bomower notice of acceleration. The nolice shall
provide a perlod of not less than \hirty (30} days irom the date the nolice is deliverad or malled within which Borowor must pay all suma
socured by thls Securty Instrumenl.  Borrower fails to pay these sums pirlor o the explration of this parod, Lender may invoke any
remediea permitted by this Securily Instrument whhoul furlher nolice or demand on Bammower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis conlained in this Adjustable Hate Ridor.

The undersigned borrowsr{a} acknowledge(s} recelpt of a copy of this instrument.

M{/} -{‘Z&;M {Soal|
Bofrower Dgboralw’ Jean Ver
%
(Sea
Boatraower
_[Soal
Aorrower
) . _[Soal]
Borrower

[5G CFRCMNAL (L Y]

608 MO (RA4]
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated iha 22nd day of November L1996 | is Ihcorporaled nte and shall be decwmed
{0 amend and supploment the Mertgage and Note of aven date herowith given by the undersigned. Deborah Jwean
Vaerdaraime " he Bonowet(s), and Fisl Federal Savings Bank {formory Fim

Federal Savings and Loan Assoclatllon of Bessemuor), the Lender, as follows:

1. Expenditures by Lender, indebtedness to Lender. h is expressly understood and agrerd that the Morigage
and Nole wil secure any fulure Mdebledness ol the Borrower to Lender regardless ol the amou and soutce. The | ncdes
may do and pay lor whalever la nacessary to protect Ihe value of the Property and Lender's rights In the Propady, nchuding,
but not limlited 1o paylg: any sum secured by a lien which has priodly over lhis Securlty Instrumenl, Kens, aalisiacion of
sewer asaossments, satisfacion of munlclpal assessmenlis, expenses for courd appesrances. subpocnas wdlhess feps,
teasonable allomey's fces, laxes, inswance, credit Hie Ihsurance, disability insurance, morigage nsurance, flocd swranee,
title updates, gppraisals, bankiuptcy and len searches, advetlising. cotlifled mal charges, poslage, loeclosute expenaes,
trave), repairs, demolitlon, blasting, storage of personal property lelt on the subject property after abandonment or foreclosuie,
mowlng ol grass, cleaning ol \he premises, changing af locks, locksmith charges, delending lhe thle rdghts and prlodly of the
morigege, charges for appraisal fees and cindit reporls for refinances, tofmance charges, and any other item o expense
Lender may pay of advance In connection with this Morlgage. Any of the loregoing and sny chock relurned on Dorowes's
gccount logether with the insufficlent check charge, hate chaiges and any expense micidental theselo, and any Accrued
imletes! romalning unpald at the ond of B month when seme is due shall boecoine additional debt of Hortowet avcuned by thin
Secutity Ingstrumoent and shall bear nterest at the Niote sate in offect from the dale of disbursemenl, accrua! of the dale of

charge back as lhe case may be.

2. Late Paymants. \f any monthly payment is nat received by Lender or the Holder of the Nale and Mortgage on o breioee
the 15lh day of tho month Il which such paymenl was due unpaid Intetes), lale payment charges, and any other amninia
unpald, continue \o accumulale to be paid fom the proceeds ol subsequemt paymenis, but shall nol be added 1o the
principal balance. THe principal balance togethoer with inteiest thereon al ihe applicable Note rale may he increased al any
HUmo I accordance with the terms al this Rider and ol Pmagr;ph ? of the Morigage executed skmuttaneousty hosrwilh

1 Lender in Pogssesasion. Upon acceleration under Paragraph 21 o1 abandonmen of the Propeily, Lendes (in person, by
agant or by judicialy appointed recetver) shall be enllited lo enter upon, lake possezelon of and manage the Propmiy and 1o
collect the renls of the Properly including those past due. Any rents collectad by Lender or the recoiver shall be apphed firsl
1o paymeni of the cosl of managemeont of the Properly and colleclion ol renls, including, bul not Mnited 10 1ecobvi’a e,
premiums on recelver's bonds and reasonable attomney’s {eos, and then to the sums socured by this Sacurily Instrurmen

4. Tho invalidily ol any provistons of the Note, Mortgage or lhis Hider shall not affect the valdity ol olher provisions.

BY SIGNING BELOW, Bonower(s) accepls and agrees 1o the tesms and covenants contained In this Rldm

eborah Jea?ég{ﬁiﬁ

... {SEAL)

Inst
M2 L MAGY (295 31
hit7 an cERTIEIED
WL O
pELw 173,70
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