STATE OF ALABAMA )

COUNTY OF SHELBY 1

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 6th day of November 19 96 ., by and betwaen

TANGLEWOOD CORP
{hurainaHer roferrad to as "Mortgagor®) and COLONIAL BANK

iharainafter refaerred to as "Mortgagas®™),
L
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgsges, and hereby exacutes this Martgags to secura the paymant of 589,956.00
Eighty Nine Thousand Nine Hundred Fifty Six And 00/100 Dollars

as evidenced by promissory note of sven date herewith and payabie In accordance with the termas of said note,

WHEREAS, Mortgagor may heraafter becoms further indebted to Morigagee as may be evidenced by promissory note(s) or otharwiss, and it 15 the
intant of the parties harato that this mortgage shall gecure any and all indebtednessies} of Mortgagor to Mortgages, whathaer now suisting of hersaltes
arising, due or to becomae due, mbaciute or contingent, liquidatad or unliquidated, direct or indirect, and thls mortgage is to sscure not only the
indebtednass evidenced by the note hereinabove specifically referrad to, but any and all other debts, obligations or Habilities of Mortgagor to Mortgages,
now axisting or hereafter arising, and any and all axtensions or ranewsis of esms, of any pan thersof, whather svidenced by nots, open account,
andorsemsnt, guaranty, pledge or otherwise,

NOW, THEREFQRE, Mortgagor and all others executing this mortgags, in consideration of the premisss, and to secure the psyment of sad
indabtedness evidenced by note hersinabove specifically referred to, and any and all other indabtednessies) dus or 1o become dus a bhersinabove
genaralty referred 1o, and the compliance with all of the covenants and stipulations herain contained, has bargained ard sold, and does heraby grant,
bargain, &ell, alien, convey, transfer and mortgage unto Mortgages, its successors and assigns, the following deacribed real estate, together with
bulldings and improvements therson (hereinafter sometimes called the "real sstate™ or the “mortgaged real sgtate”), lying and being situated

in tha County of SHELBY , State of Alabama, and mors particulerly described as follows, to-wrt:
LOT 111, ACCORDING TO THE MAP OF AMBERLEY WOODS, 4TH SECTOR,

AS RECORDED IN MAP BOOK 21 PAGE 14, IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY,

ALABAMA |

togather with sil awsrds raceived through eminent domain, and payments upon any insurance policies covering the real astate, and all rights, priviieges,
tanamants, and sppurtenances thersunto balonging or in anywise spperiaining to said real estate including easements and rights-of-way sppurtenant
tharsto and all gas, steam, alectric and other haating, caoling and lighting apparatus, alevators, iceboxes, plumbing, stoves, doors and ciher fixtiuras
appertaining to the resl estate and improvements located thereon, all of which shall be desmad realty and conveyad by this morigags.

TO HAVE AND TO HOLD the real estate, and svery part thereof, unto Mortgages, ita successors and assigne forever. And Mortgagor covenants
with Mortgegae that it is lawfully seized of the real estate in fee simple and has a good right 1o sell and convey the same as aforesaid: that the real
astate is fras of all encumbrances except as harein set out, and Mortgagor wilk warrant and foraver defand the title to the real estate unto Mortgagee,
ita successors and assigna, against the lawful claims of sl persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the fallowing covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indehtadneseles) sacured hereby and interast thereon when and as it (they) shall become dusr whaether in
couree Or under any condition, covenant or agresmant hergin contained, together with any other indebtedness{es] which Mortgagur nay owe 1o
Mortgages, it being further agread that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (&} That Mortgagor shall provide, maintsin and deliver 10 Marigagee policies of fire insurance {with sxtendsad coverage!, and such ot er Ingurance
as Mortgages may from time to tima raguire in companies, form, typaes, and amounts, and shell assign, with sndorsamants satisfactory 10 Mortgageas.
and deliver to Mortgagees with mortgagee claveses satisfactory to Mortgages sl insurance policies of any kind or in any amount now or hareafter issuad
with respact to the real estate. Not later than the first day following the axpiration date of any and sl such insurance policiss and at any tima upon
request of Mortgagee, Mortgagor shall furnish Mortgages certificates of insurance issued by insurance companiea satisfactory 1o Mortgages showing
that the smount and type of insurance required by Mortgagee hereunder is in effect. All renewasl policlas, with pramiums paid, shall be delivered 1o
Mortgagee at least thirty {30) days befors tha axpiration of tha old policies. If any ingurance, or sny part thereof, shall sxpira,
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ar ba withdrawn or become veid or unsafe by Mortgagor's bresch of any condition thereof, or become void or unsafe by reason of the fhikwra o
impairment of the capital of any company by which the insurance may than ba carried, or if for any reason whataver the insurancs shall He
unsatisfactory 1o Mortgagee, Mortgagor shall procure and dsliver to Mortgagee new insurance on the premises, satisfactory to Mortgeges. It Mogigagor
fails to procure and deliver such new insurance, Mortgages may, but shall not be obligated to, procure same, and upon demand, Mnﬂn-ﬁr shall
reimburse Mortgagese all such costs axpeanded with interest on such advance at the rate aet forth in the note secured hersby. Mortgegor shall give
immediata notice in writing to Mortgages of any loss, injury or damage affecting the mortgaged real astate cauvsad by any casualty or ocouwrrence, Full
power is hereby conferred on Mortgagea to settle and compromise claima under all policiaa and to demand, receive, and recaipt for all monies becomi
payable thereunder and to aseign sbeoiutely all policies ta any holder of the note or to the grantes of the real estate in tha evant of the forecloswre o
this mortgagee and security agreamant or othar transfer of title to the real satates in axtinguishmant of tha indebtednass{es} secured hereby. in the svent
of loss covered by any of the policies of inasurance herein refarrad te, sach individual ingurance company concerned is hereby suthorized and directed to
make payment for such loss diractly to the Mar‘tFag“ ingtead of to the Mortgagor and the Mortgagee jointly, and ths insurance procesds, aftw
deducting all costs of collection, including reasonable attorneys’ fees, may be spphed by the Mortgegee at its option, sither as & payment on sccoumt of
the indebtednessies), secured hereby, whather or not then due or payabla, or toward the restoration, recopstruction, repair, or slitarabon of tha real
gstate, either t0 the portion thereof by which said loga was sustained or any other portion theraof,

(b} That'together with and in addition to the monthly payment of principal end interest, and on the sarmae date on which the principal and intarest sre
payabla unddr the terms of the note secured hershy, Mortgagor, if required by Mortgages, shall deposit with the Mortgages, in a non-intrest bearing
account, a sum aqual to ona-tweifth {1/12) of the yearly taxes and assessmants which may be leviad against tha real estate and which may stain
prigrity over this mortgage, and ground rents, if any, plus onae-twelfth {1/12} of the yearly premiuma for insurance that will become dus snd paysbie 1o
renew the insurance cn tha real estate for coverage against lose by fire or such other hazard as may reasonably be required by tha Mortgages. Tha
amount of such taxss, assessmenta, ground rents, and pramiums when unknown, shall ba estimated by the Mortgages. If the amount of funds held
shall excesd at any time the amount deemad nacessary by the Mortgages to provide for the payment of taxes, ssssssments, ground rents and
insurance premiums as they fall due, such excees shsll be repaid to Mortgagor or credited to Mortgagor aa Mortgsges may determine. [t the amount of
the fundz held shall not be sufficiant at any time to pay taxes, assessryants, ground rents, and insuranca premiums aa they fall due, Mortgagor sha!!
pay to Mortgagee any amount necessary to make up the dsficiency upon notice from Mortgages to Mortgagor requasting payment thereof. Upon
payment in full of all sums secured by this mortgage, Morigagas shal promptly refund to Mortgagar any funds hald.

{¢) That Mortgagor shall pay and discharge as the same become dus all taxss and essessments that may accrue, be levied, o sssessed upon the
rest estate or any part thereof, which may ba or become a8 lien prior to this mortgage or have priority in ‘::Jlmnt to the indebtednession) securad
hereby, or upon Mortgages’s intarest therein or upan this mortgage or the indebtednassies) or evidence of Indebtadnazaias} sacured hereby, without
regard to any 1aw heratofors or hereafter enacted imposing payment of the whole or any partis} thereof upon Mortgagee; upon the pansage of any law
imposing the payment of the whole or any part thereof upon Mortgages or upon the rendering by an appsilate court of competent Jurisdiction that the
undertaking by Mortgagor t0 pay such taxes ia lagally inoperativa, then the indebtednessies) secured heraby without deduction shall, at the option of
Mortgagee, become immadiately due and payable, notwithstanding anything contained in this mortgage or any law heratofore snacted; and Mortgagor
shall net suffer or permit any such taxes on tha said real estats to become ar ramain delinguent or permit any part thereot or any interest thersin 1o be
s0ld for any taxes or assessments; and further shall furnish annually ta Mortgagee, prior to the dats when they bacome delinquent certificetes or
receipts of the proper offices showing full payment of all such taxes and asssssmants,

3. That the real estate and the improvements thereon nhall be kept in good cendition and no waste committed of permitted thareon.

4. That r'm building or othear improvement on the real estate shall be structurelly aitered, removed or demolished, without the Mortgagese's prios
written consent, nor shall any fixture or chattel covered by this mortgage and adapted 1o the propar uss and enjoyment of the real estate be removed at
any time without fike consant unliess actually repisced by an article of equal suitability owned by Mortgagor. In the event of sny breach of this covenant

the Morigages may, in addition to sny other rights or remedies, at any time thereafter, declare the whole of the indebtedneas{as) secured hersby
immedintely dus and payabis, -

5. That Mortgagor agrees that the indebtadness{es) hereby secured shall at once becoms dus and payable and this mortgage subject to foreciosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama ralating to the lisns of
mechanics and materialmen, without regerd to form and contents of such statement, and without regard to the existence or nonaxistence of the dabt,
or any part theraof, or of the lten, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental antity asserting jurisdigtion
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real sstate as herginabove provided, or to pay all or any part of the taxes or assessmants |avied, accrued or
assessed upon or against the raal sstate or the indebtednessies) secured hereby, or any interast of Mortgagee in aither, or fails 1o pay immediataly and
discharge any and ait lians, debta, and/or cherges which might become liene supaerior to tha lien of this mortgeges, Mortgagea may, 8t its option, inaure
the real astete and/or pay said taxes, assessments, debts, liens andfor charges and any money which Mortgagee shall have so paid shall constivute #
debt to Mortgagee additional 1o the indebtedness{es) sacured hereby; shall be secured by this mortgage; shall bear the in- tersst set out in the note
hareinabove refersed to from date paid or incurred; and, at the option of Mortgagee, shall ba immediately due and payable.

8, That Martgagar agrees that no delay or failure of Mortgages to exercise any option to declare the maturity of any indebtednassies) secured by
this mortgage, shall be taken or deemed as a waiver of its right to axercise such option, or to declare such forfeiturs, aither as to any past of prasen!
dafault, and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidenced in
writing, signed by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other lians, debts or charges
by Mortgagee shall not be taken or construed as a waiver of ita right to declare the maturity of the indebtadnessi{es} hereby sscured by reason of the
failura u? artgagor to procurs such insurance or to pay such taxes, debts, liens or charges,

9. That if Mortgagee shall be made a party to any suit involving the title to the resl estate and smploys an attorney to repiesent it therewn, or
Mortgagee employs an attornay to assist in sattling or removing any cloud on the title 10 the resl estate hereby conveysd ’that purports to ba superior ta
the lisn of thie mortgage in any respact, Mortgagoer will pay 10 Mortgages, whan the same bacomes due, such attorney’s fee 83 may ba parmitied by
law and as may be reasonable for such services, and if such fee is pald or incurred by Mortgages the sams sghall ba secured by the hen of this morigags
in addition to the indebtedness{es] secured haraby, and shall baar interest from the date it is paid or incurred at the rate set out in tha note harsinabove
refarred to and shali be at once due and payabls,

" 10, That 8} expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending againat lisn claims or ancurnbrsncas
sought 1o be fixed upon tha raal estate hereby convayed, whether such claims or encumbrances be valid or not, shall becoma a part ol the
indabtadnessi{es]! haraby sacurad.

1. That Mortgagor agrees to pay a reasonable attorney’'s fee as may be permitted by law to Mortgagee should the Mortgagee smploy an sttorney
to collect any indebtedneas(es) secured by this moripaga.

12. That notwithstanding that the assignment of awarda hereinabove referred to shall be deemed to be self executing, Morngagor, after the
aliowance of 8 condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the
payment thereof, shall execute, at Mortgagea’s request, and forthwith delivar to Mortgages, a valid assignmeant in recordable form, assigning all of such
condemnation claims, swards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of
this mortgage and any advances made by Mortgagea as harain provided then remaining unpaid, with interest thereon at the rate specified herein, of n
tha note which this mortgage sscures, to the dats of paymant, whether such remaining principal sum is then due or not by the tarms of said note or of
this mortgage,

13. That if Mortgagor shall make dafault in the payment of any of the indebtedness(es) hersby secured, or in the performance of any of the tarms or
conditions harsof, Mortgages may Prncud to collect the rent, income and profits from the real estate, either with or without the appointmant of s
receiver; sny rents, income and profits collacted by Mortgagee prior to foreciosure of this mortgege, less the cost of collecting the sams, including any
real pstate commission or attorney’s fee incurred, shall be credited firet to advances with intarest thereon, then to intarest dus on the principal
indebtedness, and the remainder, if any, to the principal debti(s) hersby sacured,

14. That'it Js further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whols or any portion of the principal sum, or any instsliment
of intarast thareon, or any other indabtednese(es) the payment of which is hersby sacured, as thay or any of tham mature, sithar Dy lapse of time or
otharwise, in accordance with the agresments and covenants hersin contained, or should default ba made in the payment of any Mechanic s han,
materialmen’s lien, insurance pramiuma, taxes or asgesaments now, or which may hereaftar be, levied against, or which may become a lien on, the rea
astate, or should default be made in any of the covenants, conditions and agreemants herein contained, than and in that evaent tha whaole o0 sad
principal sum, with intarest therson, and all other indebtednese{as} secured heraby, shall, at the option of the then holder of said indebtednassing}, be
and bacome iImmaediately due and payable and the holder of the indebtedness{es) hereby sacurad shall have tha riiht to anter upon ard take posseseion
of the real eatata, and after, or without, taking such possession of the same, sell the morigagsd real astate at pul lic cutery, in 1frnntlu_I the courthouse
door of the county wherain the real estats is locatsd, tc tha highest bidder for cash, either in pearson ar by asuctioneer, ahar_ hrntr giving notice of the
tima, place, and tarms of such sale by publication once s waek for thres (3) successive wesks in some newapapar published in said county, and, upon
the payment of the purchsss manay, the Mnnuagau or any parson canducting said sals for it is suthorized and empowerad to exacute t0 the purchaser
at said sste a deead 1o the real estats so purchased in the name and on behslf of Mortgegor, and the certificate of the holder of tha morigage
indebtedness, appointing said auctioneer 10 make such sale, shall be prima facie evidence of his authority in the real astate, or tha squity of radernption
from this mortgage may be foreclosad by suit in any court of competent jurisdiction as now provided by law In the case of past due mortgages. the
Mortgages, or the then holder of the indebtednass{es} hereby secured, may bid st such sale and bacorne tha purchaser of the real ostate it tha highasi
bidder therefora. The procesds of any such ssle shall be spplied (a) to the expansas incurred in making the lrlll and in all prior efforts to effect
collaction of the indsbtadnassi{es) secured hareby, including & raasonsblie attorney’s fes, or reasonables attorneys’ fees, ss permitied by law for such
servicas as may be, of have been, necessary in any ona or more of the foreclosure of this morigage, of the collection of said inqubtu-;:lnuﬂui, ard] ol
tha pursuit of any eftorts theretofore directed to that end, including, but without limitation to, the defense of any procesdings instituted by the
Maortgager or anyong liable for said indebtednessiss) or interested in the mortgaged
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ras| astete to prevent or delsy, by any maans, the axercige of said power of sale on the foreclosure of this mortgage: (b} to the payment of whateve:
sym of sufne Mortgages may have paid out or bacome liable to pay, in carrying out the pravisions of this morigage, togethar with intereat thereon: (c}
to the paymeng and setisfaction of said indebtednass{es) and interast thereon spaecificallv referred to hereinabove to the day of sale and sny other
indebtddness(ss) ascured by this mortgage: and (d} the balance, it any, shall be pald over to Mortgagor, or Mortgagor's successors or assigns. In any
avent, the purchaser under any foreclosure sale, as provided herein, shall bs under no obligation to ses to the proper application of the purchass monay.

16. That in tha evant of the snactmant of any law by the Stats of Alabama, after the date of this mortgags, deducting from the vaiua of the real
astate for the purpose of taxation any lien thareon, or impaosing any lisbility upon Mortgages, in reapact of the Indebtadnessias] secured hereby, or
changing in eny way the laws now in force for the taxation of morigages, or debts sacured by mortgages, or the manner of collsction of any such
taxes, 80 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and In the svent Mortgagor fads 10 pay
such obligstion or is prahibited by law from making such payment, the whole of the principal sum ascured by this mortgage, together with tha intoreat
due thersaon shall, at the option of Mortgages, without notice 1o any party, bacome immediately dus and payable.

16. That should Mortgagoer become insolvent or bankrupt; or should a receiver of Mortgager's property be sppointsd; or should Martgagor
intentionally damage or attempt to ramove any improvements upon said mortgaged real estate: or shoukl it be discovered after the execution and
delivery of this instrument that thare is & dafect in the titla to or a lisn or encumbrance of any naturs on the raal sstste prior to the lien hersof; or in
case of an error or defect in the above describad note or this instrument or in tha axecution or tha acknowledgment therao!; or if & homestead claim be
sst up to the real estate or sny part thereof adverse to this mortgage and if the sald Mortgagor shail fail for thirty (30) days after demand by the
Mortgages, or other holdar or holders of said indebtednesales), to correct such defects in the title or to ramove any such Hen or encumbrance or

homestasd clsim, or to correct any error in aaid note of this instrument or its exscution, then, upon any such default, failure or contingancy, the
Mortgagas, or other holder or holders of said indebtednesa(es), or any part thereof, shall have tha option or right, without notice or demand, to daciara
all of said indabtednessi{as} then remaining unpaid immadistely dus and payable, and may immediataly or at any time thareaftar forsclose this mortgega
by the power of sale herein contained or by suit, ss such Mortgages, or other holder or holders of said indabtednass{es), may elect.

17. That no right, title or interast in or to the morigaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
ar encumberad by a lien at any time prior to the paymaent in full of the indebtednessies) sacured hersby without first obtaining the prior written condent
and approvel of Mortgages which consent and approval shall be within Mortgagee's sole discretion; that in the svent of any violatlon ot this provision,
the entira unpaid balance of the indebtednass{es) secured hereby, tagether with all intersst thereon, shall bacoms dus and payable immadiatsly st the
option of Mortgages without notice to Mortgagor, and shall be recoverable by Mortgages forthwith or at any time theraaftar without stay of sxscution
or other process and fallure of Mortgagor 1o pay all monies to Mortgages secured by this mortgage shall be an act of datault sntiting Mortgages to
foreciose .his mortgage in accordance with the termas hareof, ,

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtedness{es) of seid Mortgagor to Mortgagee, now exisling or
hereaftar arising, dua or to bacomne dus, abaciuts or contingent, liquidated or unliquidated, direct or indirect, and this morigage s intended and does
secure, not only the indebtedness hareinabove specifically referrad to, but slso any and all other debts, obligations and liabilities of seid Mortgagor to
said Mortgages, whether now existing or hareafter arising, and sny and all sxtensions or renewals of same, or lnhpm thersof, at any time belora
actual satisfaction and cancellation of this martgage in the Probate Office where recorded, and whather tha same evidenced by promissory naote,
open account, endorsement, guaranty agreement, pledge sgreement, or otherwise; that it is expressly agresd that any indabtadnacs, at any time
securad hersby may be extended, rearranged or ranewed and that any part of the security herein describad may be waived or relsassd without in
anywiss attering, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on sll of o real sstate
and ather property and rights covered hereby and not exprassly released until all sums with interast and charges hereby secured are fully paid, and no
othar sacurity now existing or heraatter taken to securs the payment of said indebtednessiss) or any part thersof shsll in any manner be impaired or
affected by ths exscution of thia mortgage; and no security subssquantly taken by Mortgagee or other holder or holders of said indebtednessias| shall in
any mannar impair or affact the security given by this mortgage; and all security for the payment of said indebtednsss{ss) or any part thereaf shall be
takan, considersd and hald as cumulative. -

18. That Mortgagor agrees for iteelf snd any and all parsons or concerns claiming by, through or under Mortgagor, that if it or any ame or more of
them shall hold possession of the sbove describad resl estate or any part theraof subsegquent to foreclosura hersunder, it or the parties so holding
possession shall become and be cansidered as tanants at will of the purchaser or purchasers at such forsclosure sabe; snd any such terant tailing or
rafusing to surrender possession upon demand shall ba guitty of forcible detainer and shall be liable to such purchaser or purchasers tor ressonabie
rantal of the real astate, and shall be subject to sviction and removal, forcible or otherwise, with or without process of law, and sl demagas which may
ha gustained by any such tanant as a result thereo! baing heraby expressly waived.

20. That Mortgagor agraes to faithfully perform all tha covenants of the lassor or landlord under present and future Jeases atfecting the mortgaged
raal estate, snd neither do nor neglect, nor permit to ba dons, anything which may diminish or impair thelr vatue, or the rents provided for theremn, or
tha intaregt of the Jessor or of the Mortgagee therein or thereunder,

21. That Mortgagor shall furnish to Mortgagee within Thirty ( 30 ) days atter the close of sach

of Mortgagor, such financial recards as the holder of thia mortgage may require including, but not limited to, an annual ststamant of the cpuation of tha
roal agtate which shall include annual statements itemizing the incoma and expenses, an itemized rent roll, togethar with a complete financial statement
of Mortgagor's aseets and lisbilities and its profit and loss statement. Such statemsnt shall be prepared by certified public accountant acceptable 10
Mortgagee or at Mortgagee's discretion be suppotted by the affidavit of Mortgagor. Said information shall be given to Mortgagee st no sxpsnse to
Mortgagee.

22. That il the indebtadnass avidanced by the note apecifically referred tc harasinabove is being sdvanced by Mortgagee to Mortgagor urkles the
terms and provisions and in accordance with a loan agresment of construction loan agresment {"agreamant”], the tarms and provisions of said
agresment are heraby incorporated by refersnce as part of this mortgage as if fully set out herein, and any default in the parformancs of the provisions
thareof, or any contract or agresement between Mortgagor and Mortgagee, shall constitute a defsult hereunder entitling Mortgagee to sxercise the
remedies provided herein, including the right to foreclose this mortgage in sccordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagese 1o Mortgagor is being advanced in accordance with an agreement dated Nov., &, 1996
and is escurad by this mortgage.

23. That in the avent this mortgege Is second and subordinate to nnT prior mortgageis! and in the event the Mortgagor should fai to make any
paymants which bacome due on said prior mortgagels), or should default in any of the other terms, provisions and conditions of said priot mortgageis)
cceur, then auch default under the prior mortgags{s) shall constitute sn event of defaul under the terms and provisions of this mortyage, and the
Mortgagee herain may, at its option, declare the antire indebtadnassies) secured by this morigage immediately due snd payable and if psymant is not
promptiy made, then declare this mortgage in dafsult and subject to foraclosurs, provided that the Mortgagsae herein may, at ite option, make, an behalf
of Mortgagor, any such paymants which become due on said prior mortgageis], or incur any such axpense or obligations on bahaH of Mortgagor, n
connection with the sald Prlnr mnrtﬂagal:s], in order to prevent the foreclosure of asaid prior mortgagel(s), and all such smounts s0 sxpendsd by the
within Mortgages on behalf of ssid Mortgagor shall become a debt to the Morigagee snd shall be secured by this mortgage and shall bear nterest from
the date of payment at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall br at once dus
and payable, entitling the Martgages to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to reclasa this
martgage,

24, That provided alwaye that if Mortgagor pays the indebtednaess{es) sacured by this mortgage, and reimburses Mortgages, its successors and
asgigns, for any smount it may have expended pursuant to the suthorization of this mortgage, including without limitation, sums spant in pasyment of
taxen, assrapgmants, ineurance or other liane and interest thareon, and shall do and perform sll other acts and things heretn agreed to ba done. this
convayancs shall ba null and vold; ctherwise it shall ramain in full force and effect.

25. That any promise made by Mnnuﬁur hersin to pay money may be enforced by a suit at law, and the sacurnty ol this mortgege shall not be
waived theraby, and as to such debts the Mortgagor waives all righta of exemption under the laws and Conatitution of the State of Alabama and agrees
to pay as permitted by law a rassonabla attarney’s fee for the collection thereof.

28. That no delay or fallure of Mortgagee to exercise any option hersin given or reserved shall constitute a waivar of such option or estop
Mortgages from afterwards exercising eame or any other option at any tima, and the payment, or contracting to pay, by Mortgagee of anything
Mortgagor has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing to makes said paymeants and shall not estop
Mortgages irom foreclosing this mortgage on account of auch failure of Maortgagor.

27. That wherever and whansavar in this mortgags it shall be required or permitted that notice or demand be given or served by any party, euch
notice or damand shall be given or served, and shall not be deemed to have been given or sarved unlass in writing and forwarded by regiatered or
certifiad mail, raturn racaipt requastad, addressed as fallows:

To Mortgagor: TANGLEWOOD CORP

1109 TOWNHOUSE RD

HELENA, AL 35080

To Mortgages: Colonial Bank
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Mortgagor shall be construsd to refer 1o the maker of this mortgeye, and sil

28. That singuler or plural words used herain to designate the
and svery option, right and nyfivilege bt Bin

venants and agresmants harein contained shall bind the successors and assigns of the Mortgagor,
carved or secured to Mortgagee shall inure to the benefit of its successors and aesigns.

na of this mortgage shall not render any other provision of prowvisons hara:n

29 That the unenforceability or invalidity of any provision oY provisio
hersunder are cumulative and not alternative, and sre in addition to thoss

ntained unenforceable or invalid. All rights or remedias af Mortgages
avidad by law,

IN WiTNESS WHEREOF, the undersigned (has; (have} 68t {its} {his} (her) (thair} handis} and seal(s], on the day and yeaar first above written.

'TNESSES:
o WS K {SEAL)

\___J TANGLEWOOD CORP
(SEAL)

v frbesestane

TS: VICE PRESIDENT/SECRETARY

B
I

(BEAL}

HB/wp
!
net ¥ 199&#37322
STATE OF ALABAMA ! ,_.3739-3
) / AR Y 1EY
COUNTY ) 13 Jf' Py CERG A\
|, the undersigned, a Notary fublic in and tor said County, in said State, rtifythat

- el -

the foregoing convayance and who (ig] lare]l known 10 me, acknowledg
(he) {sha} {thuw‘axucutad tha same voluntarily on the day tha same bears date.

whose nameis) (is) (arel signed to ad bafore ma on this day that, baing 1nformed

of the cantents of tha conveyance,

Given under my hand and official gaal this the day of .19
Notary Public T
STATE OF ALABAMA | }
}
JEFFERSON COUNTY a
| the undersigned, a Notary Public in and for said County, in said State, hareby certify that REBECCA B. HARRIS
TAHGLEWOOB CORPDHJ\TION _is signed to the foregoing

whose name asVTCE PRESIDENT/SECRETARY

acknowtedged before me an this dsy that, being informed of tha
v for and as the acl of said corporation.

conveyance and who is known to me, contents of the conveyance, he, as such otficar

and with full authority, exacuted the sama voluntari
Given under my hand and official gaal this the 6TH .18 90

MY COMMISSION EXPIRES JAY /, 108

This instrumeant prepared by: FELICIA REDD - o

Colonial Bank
PO ROX 1887
BIRMINGHAM, AL 15201
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