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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage) BAS2100-REYV. 10-80
(b0
Mortgagors (ast nams first). Mortgagee:
WILLIAMS, JOEL SouthTrust Bank of Alsbens, National Association
DAMON-WILL1AMS, WILMELMINE TEW
4017 WATER WILLOW LAME P.0., Aon 2554
Malling Address Maliing Addrits

Birminghsm, Al 35244 ' Birmingham, AL 35290-0100
City Stale Ap Ciry State g

This inatrurnent was prepared by:
LY

THE STATE OF ALABAMA Stephen A, Pierce - Home Mortgage Services

P.0. Box 12564

SHELBY County Birmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whersas 20

JOEL WILLIAMS, HUSBAND and WILNELMINE TEW oancn BT Cians, wiFE

5820

1ED

1!12f199&_37 .
Equity Loan Line Agreement, Note and

(o8 APl

{whether one or more, herainafter called *Borrowers”™) have
Digclosure Statement (hereinafter called “the Agreament”) of WII'M rust Bank of  Alabesm, National
Apsociation {(hersinafter called "Mortga W“ Agmm is an open end cradit agreement under which
the Borrowers may borrow, repay, and re-borrow, from Mortgage® from time to time 8o long as the aggregate unpaid principal balance of
such loane outstanding from time to time does not excesd the sum ats 306, 000.00 . that the rate of interest payable.on such
1oans made under the Agreement [a a varigble Interest rate which may changs each month basad on changes in the “index" (as defined
in the Agreement}; and that the Agreement wil continue in effect until terminated in accordance with ita terma even though from time to
time there may be no loans outstanding to the Borrowars under tha Agreemaent,

NOW, THEREFORE, in consideration of the Agresment and in order to secure the payment of all lcans now or hereafter made
to or at the request of the Borrowers named abowe, or, if mora than one Borrower is named, all loans now or hersafter made to of at the
request of any one or mors of the Borrowers, and any axtensions of renewals of any such loans (including any agresment of instrument
hereafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension Of renewal thareof), the
payment of all interest and finance charges on such loans whensver incurred, tha payment and performance of all obligations of the
Borrowers under the Agreement, (including any amendment, modification, extension, or suppiement of or to the Agresment), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

JOEL WILLIAMS, HUSBAND and WILHELMINE TEW DAMON-WILL1AMS, WIFE

{whether one or more, hereinafter calied "Mongagors’) do hereby assign, grant, bargain, sell and convey unto Morgages the following
described real property stusted in _ SHELBY County, State of Alabama, viz:

LOT 3090, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, JOTH ADDITION

AS RECORDED IN MAP BOOK 13, PAGE 88 A & 8, iN THE PROBATE OFFICE OF SWELBY

COUNTY, ALABAMA.

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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together with all rents and other revenues thereof and ail ri?hts. rivileges, easemants, tenements, interasts, impfovements and
appurtenances thereunto bulnnt?ing or in anywise appartaining, including any after-acquired title and sasemants and | rights, title and
interest now or hereafter cwned by Mnrtﬁ ors in and to all buildings and improvements, storm and screen windows and doors, bm
steam, electric, solar and other heating, highting, ventilating, air-condltioning, refrigerating and cooking apparatus, slevitors, plumbing.
sprinkling, smoke, fire, and intrusion detection devices, and other equipmant an fixtures now or hereafter attached of appeitaining to
said premises, all of which shall be deemed to be réal property and conveyed by this morntgage, and all of which real property, equipmaent
and fixtures are sometimes hereinafter called the "mortgaged property.”

TO HAVE AND TO HOLD the same and every par thereaf unto Mortgages, its successors and assigns torever.

For the pur;ﬁoaa of further securing the paymant of sald indebtedness Mortgagors wajfrant, covenant and agree with Morigagee,
its successors and assigns, as foliows:

1. That they are lawfully seized in fee and possessed of the mortgaged proparty and have a good right to convey the sama as
aforesaid, that they will warrant and forever defend the titie against the lawful claima of all ﬁemnn whomsoever, and that the mongaged
property is free and clear of all sncumbrances, easerments and restrictions not herain specifically mentioned. "

2. That they will pay all taxee, assasaments, Of other liens taking priosity over this mongage when imposed upon the
mortgaged property, and should default be made in the payment of the same, or any parn thereof, Mortgages may pay the same (but
Mun?ugu is not obligated to do eo). 1f the mortgag roperty or any part thereof is a unit in a condominium or a planned und
development, Mortgagors shall perform all of Mortgagor's obligations under the declaration of covenants -.:raating's:r covering the
condominium ‘or planned unit development, the bylaws and regulations of the condominium of planned unit slopment, and
constituent documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors’ obligations (but
Mortgagee is not obligated to do €0).

3. That they will keep the buildings on the mortgaged pro rtﬁy continuously insured in such amounts, in guch manner and with
such companies ae m be satisfactory to Mortgagee against |oss g; re (including so-called extended cover a), wind and such other
hazards (including fi and water damage) as Mortgages may specify from time to time, with loss, if any, payable to Mortgages, and will
daposit with Mortgagee E::Iir.:iau of such insurance or, at Morg ' glection, certificates thereof, and will pay the premiums therstor as
ihe same bacoms due. Mortgagors shall have the right to pr such insurance through a policy or policies indepand “obtained
and paid for by Mortgagors of through an existing policy. Montgagee may, for reasonabie cause, refuse to accept any policy of insurance
obtained by Mortgagors. Mortgagors ghall give immediate notice in writing 1o Mortgagee of any loss of damage 1o the mongaged
property. from any cause whatever. |f Mortgagors fail to keep gaid property insured as above specifiad, Mortgagee may insure said
roperty {but Mortgages is not obligated to do so) for its insurable value against |oss by fire, wind and other hazards for the beneftt of
ortgagors and Mongages or for the banefit of Mortgages alone, at Mortgagee's alection. The proceeds of such insurance shall be paid
by the insurer 10 Mongages, which ig hereby granted tull power 1o gettle and compromise claims under all policies, 10 endorse n tha
name of Mortgagors any check or draft rapresenting the proceeds of any such insurance, and to demand, receive and give receipt for all
sums becoming due thersunder, Said insurance proceeds, if collected, may be credited on the indebtedness gecured by this mortgags.
less costs of collection, or may be used in repairing Of raconstructing the premises on the mortgaged property, af Mortgagea's eiechon.
Any application of the insurance roceeds 10 repairing or reconstructing premises on the mortgaged property shall not axtend Of
nostpone the dus date of any instalimant payments of the indebtedness hereby secured or reduce the amount of such instaliments.

4. That commencing upon written réquest by Manﬂagae ana continuing until the indebtedness secured heraby is paid in full
and the Agreamant is terminated, MorgRgors will pay tc Mongages concurrently with, and on the due date of, payments on the
indebtedness hereby secured a sum equal to the ground rents, if any, next dus on the mortgaged property, plus the premiums that wall
next becorns due and payable on policies of fire and other hazard insurance covering the moﬂgaﬂ-d propery, pius water rents, fire
district charges, taxes and assessments next due on the mortgaged property (all as astimated by Mortgagee), 1688 any sums aliraady
paid to Mortgagee therefor, divided by the number of monthe or other payment periods 10 elapse {:oefora ona month or paymant penod
prior to the date when such ground rents, premiums, watef rents, fire district charges, taxes and assessments will become due, such
sums to be held by Mortgagee In trust, to pay said ground rents, premiums, water rants, fire district charges, taxes and agsessments. All
payments mentioned in the precesding sentence and the p:}fmam to be made on the indebtedness gecured heraby shall be added
together and the aggregate amount thereof shall be paid by Mongagors each month or other payment period in a single payment o be
applied by Mortgageae to the following items in the order s&t forth: [aigrnund rents, taxas, water rents, fira distnct charQges, assessments,
fra and other hazard insurance premiume; (b} interest on tha indettedness secursd hereby; and (c) the balance. if any, shall be apphed
toward the payment of the sum hareby gecured. Any deficiency in the amournt of such aggregate monthly or othef periodic paymerts
chall constitute a default under this mortgage. Any excess tunds accumulated under this paragraph after payment of the items heren
mentioned shall be credited in calculatirg the monthly or other periodic payments of the same nature required hereunder in the
subsequent year; but if the actual amount of any such item shall axceed the estimate therefor, Mortgagors shall without demar forthwith
make good the deficiency. Fallure by Mongagors to do &0 before the due date of such iten shall bé a detaut hereunder. if the
morngaged property is sold undar foreclosure or is otherwise acquired by Mortgagee after default, any remaining balance of the
accurnulations under this paragraph shall be credited to the principal of the secur indebtedness as of the date of the foreciosure salé
or as of the date the property is ctherwise acquired by Murtq:gaa aftar default, any remaining balance of the accumulations under this
paragraph shall be credited to the principal of the secured indebtedness as of the date of toraciosure sale or as of the date the
propenty is otherwise acquired.

5. That they will take good care of the mortgag[ad property and will not commit or permit any waste thereon of thereof, and that
they will keep the same repaired and at all times will maintain the same in as good condition as it now is, reasonable wear and tear alone
sxcepted. If Mongagors fail 10 make ruﬂairs to the mortgaged pruperrY. Morgages may make such repalrs at Mortgagors' axpanse (ot
Mortgagee is not obligated to do so). Mongagee, its agents and employees, may enter the mortgaged property and any improvements
thereon at any rsasonable time for the purpose of inspecting or repairing such improvements.

8  That all amounts expended by Mongagee for \maurance or for the payment of taxes or assessments of 10 discharge liens On
the mortgaged ;:rng:rw or othar abligations of Morngagors or to make repairs to the mortgaged propeity of any improvermens thereon
shall become a debt due Morgagee, shall be payable at once without demand upon or notice to any person, shall bear interest at the
rate of intevest payable on advances under the Agreement, or if the rate specifiad would be unlawful, at the rate of 8% per annum from
the date of payment by Morgagee, and such debt and the interest thereon shall be secured by this mongage. Upon failure of
Mortgagors 1o reimburae Mortgagee for all amounts so expended, at the election of Mortgagee and with or without notice 10 any person,
Mortgagee may declare the antire indebtednass secured by this mortgage due and payable and may foreclose this mongaye as
hereinafter provided or aa provided by law.

7 That no delay or failure of Morigagee to sxercise any option to declare the maturity of any debt secured by this morngage
shall be taken or deemad as a waiver of the right to exarcise such option or to declare such forfetture ather as to past of presem detaul
on tha part of Mongagors, and that the procuremant of insurance of payrment of taxes of other lians of agsessments or obligations by
Mortgagaee shall not be taken or deemed as a waivar of the right to accelerate the maturity of the indebtecness harsby secured by reason
of the. failure of Morgagors to procure such inaurance of io pay such taxes, liens, assessments Of obligations, it being agreed Dy
moggagnru that no terms of conditions contained in this moftgage can he waived, atterad or changed except by a writing signed Dy

ongagee.

8. That those Mortgagors who are obligated to pay the indebtedness hereby sscured will well and truly pay and gischarge such
indebtedness as it shall become due and payabie, whether such indebtedness is now owed of hereafter incurred.
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. That if defaul shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the
tarms or conditions of this mortgage, Mortgagee may proceed to collect the rent, income and profita from the morigaged property, edher
with or without the appointment of a receiver {to which appointmant Mortgagors hereby consent), and Mortgages notify the lesssss
or other payors thereof to make paymant directly to Mongagee. Any rente, income and profits collected by Mortgagee pricr to
foreclosure of this mortgage, less the costs of collecting the sams, including any real estate or propsrty managemsnt commissions and
attorney’s fees incurred, shall be credited first to advances mackh br Morgagee and the interest thereon, then to interset dus on the
indebtedness hereby secured, and tha remainder, if any, shall be applied toward the payment of the principal sum hereby secured,

0. That i all or any part of the mortgaged property or any interest therein I8 sokl, assigned, transferred or conveyed by
Mongagors, or any of them, out Mongagee's prior written conaent, excluding only, (8) the creation of a purchase maney security
intereet for houeehold appliances, {b) a transfer by devise, deacent or by operation of law upon the death of a joirt tenant, of {c) the grant
of any leasehold interest of one year or less (including all mandatory or optional renawal periods) not containing an option to purchase,
Mortgagee may, at Mortgagee's option, deciare all indebtedness secured by this mortigage to be dus and payable immediately with or
without notice to Mongagors. Mongagse may condition its consent to any such transfer of posaession of, or an interest in, the
mortgaged property upon the transferee’a agresing to pay a greater rate of intarest on all or any part of the indebtednase sacured by this
mortgage or to adjust the payment scheduls of all or any part of the indebtednass secured Dy this morgage, upon Mortgagea's oval
of the creditworthiness of the transferse, and upon the transterse’s payment 1o Mortgages of a reasonable transfer Of mumm ton.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mongagee may, at its slection, proceed to forecionss this
mortgage as hereinafter provided or as provided by law.

11. That all the covenants and agresments of Mortgagors herein contained shall extend to and bind their Yespective heirs,
executors, agministrators, successors and aasigns, and that such covenants and agreements and all options, nghts, privileges and
powers herein given, granted or secured to Mortgagee shall inure to the benefit of the sucCCeseons and assigns of Morngagee.

12. That the provisions of this mortgage and the Agresment secured hereby are severabls, and that tha invalidity or
unanforcuabilh‘ of any provision ot this morgage or of such Agraements shall not affect the validity and enforceablity of tha other
provisions of this mortgage or of such Agreements. The ramedies provided to Morngagee hersin are cumulative with the rights and
remedies of Mortgagse at law and in aqu'rrx. and such rights and remedies may be exercised concurrantly or consecutivety. A carbon of
photostatic copy of this mortgage may be filad as a financing statement in any public office.

Thie mnrg;aga shall continue in full force and sffect until all of the indebteciness (including future advancea) and other
obligations secured by this mongage shall have bean paid in full, Mortgagee shall have no further commitment or resment to axtend
any credit to the Borrowsrs, or otherwise incur any obligation or give value, under the Agraement, and M shall have axscuted
and delivered to Mongagors a relsase Or satisfaction of this mortgage in recordable form, sven though Tom time to time and for
extended periods of time thers may be no indebtedness owed to Mortgagee under the Agreement described above and no other
indebtedness hereby secured, it being the intention of the Mortgagors that this morigage and the titie to the mortgaged premises hareby
conveyed 1o Mnrtgngau shall ramain in full force and seffect and shall secure ali indebtedness described above in this mortgage whethar
now owed ot hereafter incurred at any time prior 10 termination of this mortgage by the means just described. Mortgagee agrees to
axscute and deliver to Mortgagore a releass or satisfaction of this mortgage within a reasonable time after written demand efor at any
time there is no indebtedneas secured by this mortgage and no obligation on the part of Mortgagee to extend any credit to the Borrowers
under the Agreemsnt. Upon termination of this mortgage by the means hersinabove described, the grant and conveyancs herein maga
shall be and become null and void; but should default be made in the paﬁmam of any indebtecness hereby secured or any renswals of
axtansions thereof or any part thereof or shouid any interast or finance charge therson remain unpaid at maturity, or should default be
madae in the repayment of any sum expended by Murtgagu under the authnrimof any provision of this mortgage, of should the interest
ot Mortgages in the mortgaged property pecome endangered by reason of the enforcement of any lien or sncumbrance tharecn, of
should a petition to condemn any part of the mortgaged property be filed by any authority, person of entity having power of eminent
domain, or should any law, either state or federal, be passed imposing or authorizing the imposition of a specific tax upon thig morngage
or the indebtedness hersby secured or permitting or authonzing the deduction of any such tax from the principal of interest sscured by
this mortgage or br virtue of which any tax or assessment upon the morigaged property shall be charged against tha owner of this
morngage, or should at any time any of the covenants contained In this morngage or in any Agresmert secured hereby be declared
invalid or unenforceable by any coun of competent jurisdiction, of ghould Mortgagors fail to do and perform any cther act of thing heren
required or agreed to be done, then in any of said events the whole of the in shbtedness hereby secured, or any portion or past thereot
which may at said date not have been paid, with interest thereon, shall at once become due and payabie and is morgags subject 10
foraclosure at the option of Morngagee, notice of the axercise of such option baing hereby expressly waived by Morntgagors, and
Mortnagee shall have the right to erter upon and take possession of the mortgaged property and after or without taking such pPOSSSBEION
to sell the same before the Coun Houge door of the Lounty {or the division thereof) where said property, ofr any subatantial part of sad
property, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a weehk
for three consecutive wesks prior to said sale in some newspaper published in said County; and upon the paymant of the purchase price.
Mortgagee or the auctionesr at said sale is authorized to axecute to the purchaser for and in the name of Morigagors a oot and
sufficiant dead to the property sold. Mongages shall ap ly the proceede of said sale or sales under this mortgage as follows: First, to the
expenses of advertising, selling and conveying, including a reasonable attorneye’ fes if the unpaid debt after default axceeds $300.
second, to the payment of any amounts that may have been sxpended or that may then be necessary 10 expeand in paying insurance,
taxas and other encumbrancet, with interest thareon; third, to the paymant of the indebtedness hereby secured and interest and finance
charges thereon in such order as Mortgagee may elect, whether suc debts shall or shall not have hJI‘I'; matured at the date of said saie.
and fourth, the balance, if any, to be paid over 1o Mortgagors or 10 whomsosver then appears of record to be the owner of Mortgagors’
interest in said property. Mortgagee may hid and become the purchaser of the mortgaged property at any foreclosurs sale hersunder.
Morigagors hereby waive any requirement that the mortgaged property be sold in separate tracts and agree that Mortgagee may, at its
option, sell said property en masse ragardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, each of the undersigned
JOEL WILLIAMS mnd WILHELMINE TEW DAMON-WILL1AMS

has hersunto sat his or her signature and seal this g1y day of vy 1994

[

(SEAL}

JOEL S WILLIAMS

o &0 Zeda bl arritd .. (SEAL)

WILHELMINE TEW DAMON-WILLIAMS

(SEAL)

{BEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

— JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

IOl NILLIAMS and STUHELMINE TEY DAMON-WILLIAMS.

whose Name _gre signed to the foregoing conveyance and who _gre known to me, acknowledged before me on this day

that, being informed of the contente of the conveyance, haye axecuted the same voluntarily on the day the samae bears date.
Given uncler my hand and offiola! seal this QTH ~ day of JULY . 1996 :
(Notarlal Seal) | - Aor Expires Soptember 19 1098 Q’ﬁﬂﬂ ¢£ Q(!ﬂ!éfa )
Notary Public
—— — = —— = — — — - — e T e
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY
(, the undlersigned, a Notary Public in and for said Cournty, in said State, hereby certify that
whoae name signed to the foregoing conveyance and who known 1o me, acknowledged before ma on thie day
that, being informad of the contents of the conveyance, axacuted the same voluntarily on the day the same bears date,
Given under my hand and official seal this ] day of .
(Notarial Seal)
Notary Public
—_— ———— ————m e —— #‘ —_— —r —rr— — e ———— — s e ———
— L
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PLEASE RETURN TO
SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
) COUNTY, Qffice of the Judge of Probate..
| heraby certly that the within mortgage was filed in this office for record on the day ot
: at o'clock M., and duly recorded In Volume
of Mortgages, at page , and axamined.
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