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MORTGAGE

THIS MORTGAGE (“Sscurity Instrumsent”) is given on OCTOBER 31, 1996
The grantor is THOMAS C. MELTON AND MARY E. MELTON, HUSBAND AND WIFE

¥

SOUTHTRUST MORTGAGE CORPORATION . which 1s orgamized and exishing
under the laws of THE STATE OF DELAWARE and whose address 15
100 BROOKWOOD PLACE SUITE 300 BIRMINGHAM, ALABAMA 35209 ("Lender”)
Borrower owes Lender the principal sum of Fifty Five Thousand and 00/100 o
Dollars (U.5. 5 55.000.00 }. This debt is evidenced by Barrower's nole dated the same date as
this Security Instrument ("Note™), which provides for monthly payments, with the full debt, i nol paid earlier, due and payable
on NOVEMBER 1, 2026 . This Security Instrument secures to Lender: (a) the repayment ol tha

debt evidenced by the Note, with interest, and all renewals, g:tansinns and modilications of the Note; (b} the paymant of all
othet sums. with interast, advanced undar paragraph 7 to protect the security of this Security Instrument: and (c} the per-
inemance of Borrower's covenants and agreemants under this Security Instrument and tha Note. For this purposse,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale. the
following described property located in _SHELBY County. Alabama:

Lot 81, according to the Survey of Greystone Village, Phase I, as recorded in
Map Book 18 page 9; and re-recorded in Map Book 20 page 32 in the Probate Office
of Shelby County, Alabama; being situated tn Shelby County, Alabama.
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which has the address of 300 AMHERST DRIVE . _BIRMINGHAM
[Strael] [City]
Alabama _35244- ("Property Address"};
[2ib Code)

TO HAVE AND TO HOLD this property unto Lender and Lendar’'s SUCC@SSOrs and assigns, forever. tcgether with
all the improvemenis now or herealter erectec on the property, and all easemants, appurténances, and fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveysd and has the nght 1o
mortgage, grant and convey tha Property and that the Property is unencumbered, except for encumbrancaes of racord
Borrowar warrants and will defend generally the titie to the Property against all claims and deamands, subact 1o ary an
cumbprances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with mied
variations by jurisdiction to constitute a uniform security instrument covaring real property.

ALABAMA -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90 (page T of 5 pages)
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Loan No. 3750814

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principal and Interest; Prapayment and Late Charges. Borrower shall promptly pay when due thé
orincipal of and interest on the debt avidenced by the Note and any prepayment and late charges due under tha Note.

2. Funds for Taxes and Insurance.  Subjact 10 applicable law or to a written waiver by Lendar, Borrower shall pay
to Lendar on the day monthly payments are dus under the Note. until the Nota is paid in full, a sum (Funds™} tor: (a) yaarly
1axes and assessmants which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents on the Property, it any; {c) yearly hazard or property insurance premiums; {d) yearly lloog n-
suranca premiums, il any; {e) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender.
in accordance with the provisions of paragraph 8, in liev of the paymant of martgage insurance pramiums. These tems are
calted "Escrow ltems.” Lender may, at any time, collact and hold Funds in an amount not fo exceed the maxumum amount a
lender lor a federally related mortgage loan may require for Borrowar's 8sCrow account under the tederal Real Eslate
Settlamant Procedures Act of 1974 as amended fram time to time, 12 US.C. Section 2601 el seq. [(RESPAT), uniess
anothar law that applies to the Funds sets a fesser amount. H so, Lender may, at any time, collect and hold Funss in an
amount not to exceed the lesser amount. Lender may astimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of tuture Escrow hams or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Laender shall apply the Funds 10 pay
the Esctow ftems. Lender may not charge Borrowsr for holding and applying the Funds, annually analyzing th? AsSCrOwW
account, or varitying the Escrow Hems, uniess {andaer pays Borrower interest on the Funds and applicable law permits
lender to make such a charge. Howsever, Lender may requirg Borrowar 1o pay a one-lime charge lor an independent real
ostate tax raporting service used by Lender in connaction with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lander may agree in writing, howaver, that interesi shall be pad on the
Funds. Lander shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debns o
the Funds and the purpose for which aach debit to the Funds was made. The Funds are pledged as additional security lor
alt sums securad by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance with the req Jirements of applicable law. H the amount of the Funds held by
Lendar at any time is not sulficient to pay the Escrow hems when due, Lender may so notiy Borrower in writing, and, n
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's scle discretian.

Upcn payment in full of all sums secured by this Security Instrument, Lender shall promptly retund to Borrower any
Funds held by Lender. I, undet paragraph 21, Lander shall acquire or sell the Property, Lender, prior to the acquisiion or
sale of the Property, shall apply any Funds held by Lender at the time of acquistion or sale as a credit against the sums
sgcured by this Security Instrument. i

3. Application of Payments.  Unless applicable law provides otherwise, all payments raceived by Lender under
paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, 0 amounis payable
under paragraph 2; third, to interest ous, fourth, to principal due; and last, to any late charges dua under the Note.

4. Charges; Liens. Borrower-chall pay afl taxes, assessmants, charges, lines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents,  any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on
time directly to tha person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be pad
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls
evidencing the payments.

Borrower shall promptly discharga any lien which has priarity over this Security Instrumant unlass Borrower: {a}
agrees in writing to the paymant of the obligation secured by the lien In @ mannaf acceptable to Lender; (b} contesls
in good faith the lien by, or detends against enforcement ot the ian in, legal proceedings which in the Lander's opimon
operate to prevent tha enforcemaent of the lian: or {¢) sacuras from the holder of tha lien an agraemen! satislactory to Lander
subordinating the lien 1o this Security Instrumsnt. ¥ Lendar determinas that any part of the Property is subject 10 a hen
which may attain priority over this Security [nstrument, Lender may give Borrower a notice Wantitying the en Borrower
shall satisty the lien or take one or mora of tha actions sat forth above within 10 days of the giving of notice.

5. Hazard or Proparty Insurance. Borrowar shall keep the improvements now existing or hereatter afecied on the
Property insured against loss by fire, hazards ncluded within the term “extended coverage” and any other hazards, includ-
ing flocds ar flooding, for which Lender req Lires insurance. This insurance shall be maintained in the amounts and tor the
periods that Lender raquires. The insurance carrier providing the insurance shall be chosen by Borrowear subject 10
Lender's approval which shall not be unreasonably withheld. I Borrower lails to maniain coverage descrnibed above.
Lender may, at Landar's option, obtain coverage 10 protect Lendar’s rights in the Properly in accordance with paragraph 7

All insurance policies and renewals shall be acceptable 10 Lendet and shall include a standard mortgage clausa
Lender shall have the right to hold the policies and renewals. K Lender requires, Borrower shall promptly give 10 Lender all
receipts of paid premiums and ranawal notices. In the avent of loss. Borrower shall give prompt nolice to the Insurance car:
riar and Lender. Lender may make proof of foss if not made promptly by Borrowar.

Unisss Lender and Borrowser otherwise agrae in writing, insurance proceeds shall be appled to rasioration or repal
of the Property damaged, if the restoration ot repair 1s ecencmically feasible and Lender's security 1s not lessened. W the
restoration or repair is not economically feasible or Lendar's secutity would be lessened, the insurance proceads shall be
applied to the sums secured by this Security Instrument, whaether or not then due, with any excess pad to Borrower 1l
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance catnet has ol
fared to settle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repar of rastore
tha Property or to pay sums secured by this Security Instrument. whether or not than due. The 30-day penod will bagin
whan tha notice IS given.
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Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts ol the payments,
It under paragraph 21 the Praperty is acquired by Lender, Borrower's right to any insurance pelicies and proceeds reésulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent ot the sums sacurad by this Securty
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Laasehokis.
Borrowar shall occupy, establish, and use the Property as Rorrower's principal residence within sixty days aher the execu-
tion of this Securily Instrument and shall continue t0 cCcupy the Property as Borrowet's principal residence tor at least one
year after the dale of occupancy, unless Lender otharwise agraes in writing, which consent shall not be unreasonably
withheld or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not dasiroy,
gamage or impair the Property, allow the Properly to deteriorale, or commit waste on the Property. Borrower shall bg in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
rasult in forfeiture of the Property or otherwise materially impair the iien created by this Security Instrument or Lenders
sacurity interast. Borrower may cure such a default and reinstate, as orovided in paragraph 18, by causing the actan of
proceading to be dismissed with a ruiing that, in Lender's good faith determination, precludes forteiure af thae Borrower's 1n-
terest in the Property or other material impairmant of the lien created by this Security Instrument or Lenders securty
rtarest Borrower shall aiso be in default it Borrower, during the loan application process, gave matenally lalse or mac:
curate information ot statements to Lender (or failed to provide Lender with any material informationj in connectiog with the
loan evidenced by the Nota, including, but not limited to. representations concerning Borrower's occupancy of the Property
as a principal residence. I this Security Instrumant is on a leasehold, Borrowsr shall comply with all the provisions ot the
lease. ¥ Borrower acquires fae title 10 the Property, the jeasehold and the fee title shall not merge unless Lender agreas 10
the marger in writing.

7. Protection of Lender’'s Rights In the Property. ¥ Borrower fails to perform the covenants and agreements con-
lained in this Security Instrumant, or there is a legal proceeding that may significantty affect Lender's nights in the Property
{such as a proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever Is necessary 10 protact the value of the Property and Lender's rights in the Proparty. Lenders
actions may include paying any sums secured by a lien which has priarity over this Secutity Instrumaent, appeanng in coun,
paying reasonable attornays' fees and entaring on tha Property to make repairs. Athough Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom
the data of disbursemant at tha Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reques!-
ing payment.

8. Mortgage insurance. i Lander required mortgage insurance as a candition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums raquired to maintain the mortgage insurance in effect. K tfor any
rsasan, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Barrowsr shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost sub-
stantially equivalant to the cost 1o Borrower of the mortgage insurance previcusly in effect, from an allernate morgage (n-
surar approvad by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrowaer shall pay to
Lender aach month a sum equal to one-twelfth of the yearly mortgage insurance pramium being paid by Borrower when the
nsurance coverage lapsed or ceased to be in effect. Lendar will accept, use and retain 1thasae payments as a loss reserve in
iou of mortgage insurance. Loss reserve payments may no longer be required, al the option of Lender. if mongage n-
surance coverage {in the amount and for the period that Lender requires} provided by an insurar approved by Lender again
becomas available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance In aftect. or
to provide a loss reserve, until the req virament for marigage insurance ends in accordance with any writlen agreement be-
tween Borrowar and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspaction spacitying reasonable cause {or the inspection.

10. Condemnation.  The proceeds of any award or claim for damages. direct or consequential, 1n connection with
any condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby as%ig-
ned and shall be paid to Lendar.

In the event of a lotal taking of the Property, the proceeds shall be appliec to the sums securad by ihis Security
Instrument. whether or not then dus, with any excess pad to Borrower. In the evam of a partial taking of the Property i
which the fair market value of the Property immadiately before the taking is equal 10 or greater than the amount of the sums
sacured by this Security Instrument immediately before the taking, unless Borrower and Lender otharwise agree in writing
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sacured immediately Defore the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, in the aven! of a panial 1akung ol the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agrea in writing or unless applicable law
othaerwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrumant whethar or nol the sums
‘are then dus.

It the Property is abandonad by Borrowar, or if, after natice by {ender to Borrower that the condamnaor offers to make
an award or settle a claim tor damages, Borrower fails to respond 1o Lender within 30 days after the date tha notice 15 gwven,
Lander is authorized to collect and apply tha proceeds, at its option, gither to restoration or repair of the Propery or 10 the
sums secured by this Security Instrument, whether or not then due.

Uniess Lander and Borrowsr otherwise agree in writing. any application o} proceeds to principal shall not axtend or
postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol such paymants
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11. Borrowsr Not Releasaed; Forbearance By Lender Not a Walver. Extension of the time for payment Of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any SUCCeSSOT In imerast
of Borrower shall not oparate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procesdings against any successor in interest of refuse to extand time for payment or
otherwise modify amortization of the sums sacured by this Security Instrument by reason ol any demand made by tha
onginal Borrower or Borrower's successors n interest. Any forbearance by Lender in exercising any right or ramedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity, Co-signers. The covenanls and agreemants of
this Security Instrument shali bind and benefit the successars and assigns of Lender and Borrowsr, subject to the
orovisions of paragraph 17. Borrower's covenants and agresments shall be joint and savaral. Any Borrower who co-519ns
this Security Instrument but does not executa the Note: (@) is co-signing this Security Instrument only to mortgage. grant
and convey that Borrower's interest in the Properly under the terms of this Security Instrument, (b) 15 not parsonally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to axtand, modity, tornear or make any accommodations with regard 10 the tarms of this Security Instrument ot the
Nota without that Borrowar's consent.

13. Loan Charges. I the lpan secured by this Sacurity Instrumant is subject to a law which sets maximum lnan
chargas, and that law s finally interpreted so that the interest or other loan charges collected or to be collected in connec
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reducsd by the amount necgssary 10
reduce the charge to the permitted limt;, and (b) any sums already coilected from Borrower which exceaded permitied mits
will be refunded to Barrower. Lender may choose 1o make this refund by reducing the principa owed under tha Note or by
making a direct payment to Borrower. H a refund reduces principal. the raduction will be trealad as a partial prepaymaent
without any prapaymant charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it of by
mailing it by first class mail unless applicable law requires use of ancther method. The nolice shall be ditected 1o the
Proparty Address or any other address Borrower designates by notice to Lender. Any notice to Lendear shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
orovided for in this Security Instrument shall be desmed to have been given 10 Barrower of Lander when givan as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be govarned by federal law and the law of the
jurisdiction in which the Property is located  In the event that any provision or clausa of this Security Instrument orf the Note
confliets with applicable law, such contlict shall not affect othar provisions of this Security Instrument or the Note which can
be given effect without 1he conflicting provision. Te this end ths provisions of this Security Instrumant and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securty Instrument

17. Transfer of the Property or a Bensficial Interast In Borrower. H all or any part of the Property or any intarest in
1 is sold or transterred {or if a beneficial interest in Borrowsr is sold or transferred and Borrower is not a natural person|
without Lender's prior written consent, Lender may, al ts option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. ™

it Lender exercises this option, Lender shall give Barrowar notice of acceleration. The notice shali provide & perod of
not less than 30 days trom the date the notice is daliverad or mailed within which Borrowsr must pay all sums secured by
this Security Insirument. ¥ Barrower tails to pay these sums prior to the expiration of this pernod, Lender may invoka any
remedies permitiad by this Security Instrument without furthar notice or demand on Borrowet.

18. Borrower's Right to Reinstate. ¥ Borrower meats certain conditions, Borrower shall have the right 10 have an
farcement of this Security Instrumaent discontinued at any time prior to the eartlier of: (a) 5 days {or such other pernod as ap-
plicable law may spacify for reinstatement) before sale of the Property pursuant to any power ol sale contained n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those condilions are that Borrower: {a)
pays Lender all sums which than would be due under this Security Instrument and the Note as i no acceleration had
cccurred: (b} cures any default of any other covenanis or agresments; (c) pays all expensas incurted m entorcing this
Securily Instrument, including, but not imited to, reasonable attorneys' fees; and (d) lakes such aclion as Lendar may
reasonably requira to assure that the lien of this Security Instrument, Lander's rights in the Property and Borrowar's obliga-
tion to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrowar. this
Security Instrument and the obligations secured hareby shall remain fully effective as if no acceleration had occurred.
Howaevar, thie right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Changa of Loan Servicer.  The Nole or a partia! interest in the Note {together with this Securily
Instrument} may be sold one or more imes without prior notice 1o Borrower. A sale may resull In a change In the entity
{(known as the "Loan Servicer") that collacts maonthly paymants due under the Note and this Security Instrument, Thera aiso
may be one ot more changes of the Loan Servicer unrelated to a sale of tha Note. H there 1s a change of the Loan Servicer.
Barrower will be given written notice of the change In accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the address to which paymaents should be made. The nolice
will also contain any other information required by applicable law.

o0. Hazardous Substances. Borrowar shall not cause or permi the presenca, use, disposal, starage. or release
of any Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyone alse 10 do, anything atlecting
the Property that is in viclation of any Fnvironmental Law. The preceding two sentences shall not apply o the presence,
use. or storage on the Propery of small quantities ot Hazardous Substances that are generaily recognized 1o be ap-
propriate to normal residentiai uses, and to maintanance of tha Property,

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other achion by any
governmental or ragulatory agency of private party involving the Property and any Hazardous Substance of Envirgnmenial
Law ol which Borrower has actual knowledge. I Borrower learns, or 15 notified by any governmental ar regulatory authordy,
thal any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shal
promplly take all necassary remedia actions in accordance with Environmental Law.
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As used In this paragraph 20, 'Hazardous Substances” are those subsiances defined as toxic or hazardous subsian-
ces by Environmantal Law and the following substances: gasoline, kercsene, other flamnable or toxic petroleum products,
toxic pesticides and herbicides, volatie solvents, materiats contalning asbestos or formaidehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law” means jederal laws and laws of the juriadiction where the Propenty is

locatad that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration: Remadies. Lender shall ghwe notice to Borrower prior to acceleration foliowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless appicable
law provides otherwise). The notice shall speciy: (a) the default; (b) the action required to cure the default; (c) » dals, not
joss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
cura the default an or before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrowsr of the right to reinstate after acceleration and
the right to bring a court action to asser the non- existence of a default or any other defense of Borrower fo acceleration
and sale. If the defautt Is not cured on or before the date specifisd in the notice, Lender at its option may require Immeadiate
payment in full of all sums secured by this Securlty instrument without further demand and may invoke the power ol sale
and any other remedies permitiad by applicable law. Laender shall be entlitied to collect all expenses incurred In pursuing
the remedies provided In this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of thie
avidence. .

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided In
paragraph 14. Lander shall publish tha notice of sale once a weak for three consecutive weeks in 2 Newspaper published In
SHELBY County, Alabama, and thersupon shall sell the Property 1o the highest bidder a!
public auction at the front door of the County Courthousea of this County. Lander shall defiver 1o the purchaser Lender's
deed conveying the Property. Lender or ks designee may purchase the Property at any aale. BHorrower covenanis and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all ;xpenses of the sale, inciuding, but hot
limted to , reasonable attorneys’ fees; (b) to all sums secured by this Securlty Instrument; and (c) any excess 1o the parson
or persons legally sntitled to it.

22 Release. Upon payment of all sums securad By this Security Instrumant, Lender shall release this Securly
Instrument without charge to Borrower. Borrower shall pay any recordation cos!s.

93. Walvers. Borrower waives all rights of homestead exemption n the Property and relinquishes all rights ol cur-
tesy and dowaer in the Property.

24. Riders to this Securlty Instrument. ¥ one or more riders are axecuted by Barrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated intc and shall amend and
supplement the covenants and agresments of this Security Instrument as if the rider(s} were a part of this Securiy
instrumant. [Check applicable box(es)]

Adjustabla Rate Ridar Condaminium Rider 1-4 Family Rider
Graduated Paymant Rider E Planned Unit Development Rider Biwsekly Paymeni Hider
Balloon Rider Rata Improvement Ridar Sacond Home Rider
Other(s) [specify] )

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covenanis contained in this Securtty Instrumen
and in any rider({s} axecuted by Borrower and racorded with il.

Witnasces:
Wiorman o oo B Seah
THOMAS C. MELTON .Borrower
Social Security Number -
| o A
PN S /TD (Seal
MARY E. MELTON ’ -Borrower
Sacial Sefurty Number |-
{Saaly
-Borrower
Social Security Number
[Seaal)
-Boriower
Social Security Numbaer
Form 3001 9/80 (page 5ol b pages;
[Space Beiow This Line For Acknowledgment]
STATE OF ALABAMA )

JEFFERBON COUNTY / 4 1
On thia ay of October, 1996, 1, tha undersigned, s Hotary Publlc in and for sald county and in enld wtate, herahy
certify that Thomée C. Melton and wifas Mary B. Melton, whofe names ars migned to the foregeing conveyancwm, and whe are known to

me, acknowledyed before me that, belng informed of the contents of tha conveyancs, they sxecutsd the same voluntarily and ap
thair act on the day the same bears dnte.

Gilven under my hand and meal of office thia

y of Cctoker, 1996,

[ SEAL

Hotary Publle
My Commieslon Sxpiraes: 5/23/%7



ADJUSTABLE RATE RIDER

(1 Year Treasury Indax - Rate Caps - Fixed Rate Convarsion Option)

THIS ADJUSTABLE RATE RIDER is made this 315T day of CCTOBER, 1836 .
and is incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Saecurty Deed (the
"Sacurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the "Nota”) to SOUTHTRUST MORTGAGE CORPORATION
{the "Lender") of the same date and covering the property described in the Security Instrument and lpcated at:

300 AMHERST DRIVE, BIRMINGHAM, ALABAMA 35242-
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covananis and agreements mada in the Security Instrument, Borrower

and Lender further covenant and agree as follows: .
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.750 %. The Note provides for changes in the adjustable

interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interast rate | will pay may change on the first day ot NOVEMBER, 1897 . and on ihat day
avery 12th month thereatter. Each date on which my adjustable interest rate could change is called "Change Date”

(B) The Index

Beginning with tha first Change Date, my adjustable inJerest rate will be basad on an Index. The “Index” is the waskly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Faderal Reserve Board. The most recent Index figure available as of the date 45 days belore each Change Date is calied
the "Currant Index.”

‘| the Index is no longer available, the Note Heider will choose a new index that is based upon comparable
information. The Nots Holder will give ma notice of this chaice.

{C) Calkulation of Changes
Belore each Change Date, the Note Holder will calculate my new intarast rate by adding
Two and Three Guariers
percentage point{s}{ 2.750 %} to the Curreni Index. The Note Holdar will then round the result of this addhion to

the nearest one-eighth at one percentage point (0.125%;. Subject to tha limits stated in Seclion 4{D} below, this rounded
amount will be my new interest rata until the next Change Date.

The Note Holder wiil then detarfine the amount of the monthly payment that would ba sufficiant (o rapay the unpard
principal that | am expected to owe at the Change Date in full on the Malturity Date at my new interest rata in substantiatly
squal payments. The result of this calcuiation will be the new amount of my manthly payment.

(D) Limits on interast Rate Changes

The interest rate | am raquired to pay at the first Change Date will not be greater than 7.750 Yo OF @RS
than 3.750 %. Thereafter, my adjustable interest rate will never be increased or decreasad on any singla
Change Date by more than  Two
parcentage point(s}){ 2.000 ow)rom the rate of interest | have been paying tor the preceding 12 months My interest
rate will never be greater than 11,750 % which is called the "Maximum Hate".

(E) Effective Date of Changes
My new intares! rate will become effective on aach Change Date. | will pay the amount of my new manthly pay- mant
beginning on the first monthly payment date after the Changa Date until the amount of my monthly payment changes again.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury index
GFS Form G000233 (5F5) Paga 1 of 3 Fannio Mae Unifcrm Instrument - Form 3118 1/89
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(F) Notice of Changes

The Note Molder will deliver or mail to me a notice of any changes in my adjustable interest rate and tha amount of
my monthly payment betora the effective date of any change. The notice will include information required by law to be given

me and also the title and telephons number of a person who wili answer any question | may have regarding the nolice.
B. FIXED INTEREST RATE OPTION

The Nota provides for the Borrower's oplion to conven from an adjustable interest rate with interest rate hmts to a
fixad interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fbed Rate

| have a Conversion Option that | can exercise unless | am in dafault ar this Section 5{A) will not permil me to do so.
The “Conversion Option" is my oplion to conver the interest rate | am required to pay by this Note from an ad|usiable rale
with interest rate limits to the fixed rate calculated under Section 5{B) balow.

The conversion can only take place on a date(s) specified by the Note Hoider during the period beginning on tha first
Change Date and ending on the fitth Change Date. Each date on which my adjustable interest rate can convert to the new
lixed rate is called the "Conversion Date.”

i | want o exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i) | must
give the Note Holdar notice that | want 1o do so: (i) on the Conversion Date, | must not be in datault under the Nc{m ar the
Sacurity [nstrument; {iil} by a date specilied by the Note Holdar, 1 must pay the Note Holder a conversion tee of us
$ __ 250.00 - and {iy) | must sign and give the Note Holder any documents the Note Holder requires 1o effect the
conversion.

(B) Calculation of Fixed Rate

My new, fixed interast rate will be squal to tha Federal National Morigage Asociation’s required net yield as of a date
and time of day specified by the Note Holder for (i) f the original term of this Notae is greater than 13 years, 30-yoart fixed rate
morigages covered by applicable 60-day mandatory delivery commitments, pius five-eighths of one perceniage point
(0.625%). rounded to the nearest one-eighth of one percentage paint (0.125%). or (i} if the original tarm ot this Note s 15
years or less, 15-year fixed rate mongages covared by a.PpHr:atrla 60-day mandatory delivery commiments, plus five-
aighths of one percentage point (0,625%), rounded to the nearest ane-sighth of one percentage point (0.125%). f this
required net yield cannot be determined because the applicable commitments are not available, the Note Holder will deler-
mine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will not be greater
than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

i | choose 1o exercise the Conversion Option, the Note Holder will determine the amount of the monthly paymsni that
would be sufficient to repay the unpaid principal | am expected 10 owe on the Conversion Date in tull on the Maturty Date al
my new tixed interest rate in substantially equal payments, The result of this calculation will be the new amount of my
monthly payment. Baginning with my first monthly payment after the Conversion Date, | will pay the new amount as my
monthly paymant untit the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1 Urmil Borrower exarcises the«Conversion Option under the conditions stated in Section B of 1his Adjustable Rate
Rider. Uniflorm Cavenant 17 of the Security Instrument is amended to read as follows:

Transier of the Proparty or a Beneficial Interest in Borrower. i all or any part ol the Property or any interesl in s
sold or transterred {ot i a benaficial interest in Borrower is sold or transferred and Borrower is not a natural pefson)
withoul Lender’'s prior written consent, tandar may, at its option, require immediate paymant in full of all sums secured
by this Security Instrument. However, this oplion shall not be exsrcised by Lender if exercise is prohibited by laderal law
as of the date of this Security Instrument. Lender also shall not exercise this option ii: {a) Borrower causes 10 be submitted
to Lender information required by Lendar to evaluate the intended transferee as fi a2 new loan were being made lo the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumphian and
that the risk of a braach of any covenant or agreamant in this Security Instrument is acceptable to Lenaser.

Yo the extant permitied by applicable law, Lander may charge a reascnable fee as a condition to Lender's consent 16
the loan assumptien. Lender alsc may require the transferee to sign an assumption agreament that is acceptable to Lendet
and that obligates the transteree to keep all the promises and agreements made in the Note and in this Securty instrumant
Rorrower will continua to ba obligated under the Note and this Security instrument unless Lender releases Borrower in
writing.
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H Lendet exercises the option to require immediate payment in full. Lender shall give Borrowat notice of
accaleration. The notice shall provide a pariod of not less than 30 days from the date the notice s delivered or mailed
within which Borrower must pay all sums sacured by this Security Instrument. i Borrower fails to pay these sums priot 1
the expiration of this period, Lender may invoke any remedias parmitted by this Security Instrumant without further notice

or demand cn Borrower.
5 K Borrower exercises the Conversion Option under the conditions stated in Section B ol this Adjustable Rate

Rider. the amendment 1o Uniform Covenant 17 of the Sacurily Instrumant cantained in Section C 1 above shall then cease
to be in affect. and the provisions af Unifarm Covenant 17 of the Sacurity Instrument shall instead be in effect, as follows:

Transfer of tha Property or a Baneficial Interest in Borrower. i all or any pan of the Property or any interest in x1s
sald of transferred (or if a beneficial interest in Berrower s sold or transferred and Berrawer is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immsediate paymant in tull of all sums secured
by this Security Instrument. However, this option shall not be exercised by lLender it exarcise is prohibited by lederal law
as of tha date of this Security Instrument.

i Landar exercises this oplion, Lander shall give Borrower notice of acceleration. The notice shall provida a perod of
not less than 30 days from the date the notice is delivared or mailed within which Borrower must pay all sums secured by
this Security Instrumant. i Borrower fails to pay these sums prior to the expiration of this period. Londer may invoke

any remedies permitted by this Security Instrument withaut further notice or demand on Barrower. ‘

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable Rale
Rider.

w (Seal)

THOMAS C. MELTON -Borrower

G{- 7:? 2. (Seal)
M E. *LTQH ‘Borrower

(Seal)
-Borrowar

{Saal)
-Barrowe!
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Loan No. 3750814

| PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _31ST day of _OCTOBER, 1996

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the "S&curi_tl%lnstrumem"] ot the same date, given by the undersigned (the "Borrower”) to secure Borrower s
Ngte to S'DUTH UET MDRTGAGE CDHPﬂHﬁ“EN {the "|_end.ar":|

of the same date and covering the Property described in the Security Instrument and located at:
300 AMHERST DRIVE, BIRMINGHAM, ALEBAMA 35242-

|Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling. together with other such
parcels and certain cCommon areas and facilities, as described in
See Exhihit A

{the "Dectaration”}. The Property is a part of a planned unit development known as

[Mame 1t Plannad Unit Developmeant]

(the “PUD™. The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and tacilities of the PUD (the "Owners Association”) and the uses. benelits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agresments made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ali of Borrower's obligations under the PUD's Copstituent
Documents. The "Constituent Documents” are the: {i) Declaration: (i) articles of incorporation, trust instrument of
any equivalent document which creates ithe Owners Association: and (i) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due all dues and assessments imposed pursuani
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket” policy insuring the Propery which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including tre and
hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender al the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy

. Borrower shall give Lender prompt notice ot any lapse in required hazard insurance coverage provided by
the master or blanket policy.

in the event of a distribution ot hazard insurance proceeds in lieu of restoration or repair following a 1055 10
the Property, or to comman areas and facilities of the PUD, any proceeds payable 10 Borrower are heraby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable to insure that ihe
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender. +

D. Condemnatien. The proceeds of any award or claim for damages, direct or consequential. payable to
Borrower in connection with any condemnation or other taking of all or any pan of the Property or the common
areas and tacilities of the PUD, or for any conveyance in lieu of cohdemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the Security tnstrument as
provided in Uniform Covenant 9.

E. Lender's Prlor Consent. Borrower shail not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or cther casualty or in the case of a taking by condemnation ofr
eminent domain;

(i) any amendment to any provision of the "Constiluent Documents™ if the provision is 101 the express
benatit of Lender;

liii} termination of protfessional management and assumption of self-management of the Qwners
Association; or

fiv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender
to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Hider.

M' . (Seal) Aoz, £ }”’// Tz E— (Seal)

mﬂMﬂS C. MELTGH CHEOTr o owWer Mm E_ %LTGN { [ © s e
(Seal) | e (Seal)

B rriaar B rt o

(Seal) (Seal)

HArrnwar Bt
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EXHIBIT A

ated Restrictive Covenants recorded in Real 263,
d Greystone Village Declaration of Covenants,
s Instrument #1994-12222, and 1st
7, with Articles of Incorporation of
#1993-20847 in the Probate Office of

Declaration of Amended and Rest
page 96; Amended and Restate
Conditions and Restrictions as recorded
amendment recorded as Instrument #1995-1639
Greystone Village Homeowners as Instrument

Shelby County, Alabama.




