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' MORTGAGE
THIS MORTGAGE ("Securlty Insirument”) is glven on QCTOBER 28. 1996
The grantor is JAMES 12 5 TANNANL A S [ ANIVAK JSBAND AND YWIFE +
("‘Borrower™). This Securily Instrument is given 10

_SQUTHTRUST MORTGAGE CORPORATION _ . which is organized and existing
ander the laws of THE STATE OF DELAWARE , and whose address is
100 E : MR ' ABAMA 3520€ {1enderT.
Rorrower owés Lender the principal sum of _Five Hundred Twenty One Thousand Four Hundred and 00/100

Dollars {U.S. $ _ 521,400.00 ). This debt is evidenced by Borrower's nole dated the same date as
this Security Instrument ("Note), which provides lor monthly payments, with the full debt, if not paid earlier, due and payable
on NOVEMBER 1, 2026 . This Security Instrument secures to Lender: (a) the repayment ol he

debl evidenced by the Nota, with interest, and all renewals, exjensions and modifications of the Nole; (b} the payment ol all
other sums, with interesl, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
lormance of Borrower's covenants and agreemenis under this Security Instrument and lhe Nole. For this puipose,
Borrower does hateby mongage, grant and convey 1o Lender and Lender's successors and assigns, with powaer of sale, the

iollowing described property located in _SHELBY Couniy, Alabama:

LOT 8, ACCORDING TO THE SURVEY OF BRUSH CREEK FARMS, AS RECORDED 1IN MAP BOOK
8, PAGE 89, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. MINERAL AND

MINING RIGHTS EXCEPTED.
THIS 1S A PURCHASE MONEY MORTGAGE.

which has the address of _8 BRUSH CREEK FARMS L0
[Stroal) [Chy]
Alabama _35061- {("Propearty Address™);
(2ip Code)

TO HAVE AND TO HOLD this properly unio Lender and Lendal’s successors and assigna, forever, logether with

all the improvements now or hereafter eracled on the property, and all easements, appurienances, and fixtures now of

Inst & 1996-3632¢

hereafier a par of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the

!gra-gulng la refarred to in this Securily Instrument as the Property”.

BORROWER COVENANTS that Borrower ls lawlully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, excepl tar ancumbrances of record.
Rorrower warranls and will defend generally the title to the Property against ali claims and demands, subjecl 10 any en-

cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with limited

variations by jurisdiction 1o canstitute a uniform security instrument covering real property.
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Loan No. 3747083

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows.

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidanced by tha Note and any prepayment and late charges due under the Note.

2. Funds for Taxss and Insurance. Subject to applicable law or to a writtan waiver by Lander, Borrowar shall pay
to Lender on the day monthiy paymaents are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {a} yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, 1 any,; (c) yearly hazard or property Insurance premiums; (d) yearly flood in-
surance premiums, if any; (8) yearly martgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lisu of the payment of morigage insurance premiums. These tems are
called "Escrow ktems." Lander may, at any tims, collect and hold Funds in an amount not to axceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 ol seq. ("RESPAT), unless
another law that applies to the Funds sels a lesser amount. K so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalty, or enity
{inciuding Lender, it Lender is such an institution} ar in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or varifying the Escrow Rems, unless Lender pays Borrowaer interast on the Funds and applicable law perms
Lender 10 make such a charge. However, Lender may require Borrower ta pay a one-time charge for an independsent real
estate tax reporting service used by Lender in connaction with this loan, unless applicable law provides otherwise. Unless
an agreament is made or applicable law requires .interest to be paid, Lender shall not be required to pay Borrowaer any in-
terest or earnings on tha Funds. Borrower and Lendar may agree in writing, however, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debds to
the Funds and the purpose for which each dsbit to the Funds was made. The Funds are pledged as addrional sacurity tor
all sums secured by this Security Instrument.

¥ the Funds heid by Lender exceed the amounts pgymitted to be held by applicable law, Lender shall account to
Barrower for the excess Funds in accordance with the requirements of applicable law, i the amount of the Funds hed by
Lender at any time is not sufficient to pay the Escrow kems when due, Lender may so notfy Borrowar in writing, and, in
such case Borrower shall pay tc Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lendar shall promptly refund 1o Borrower any
Funds held by Lender. M, under paragraph 21, Lender shall acquire ar sell the Property, Lendar, prior 10 the acquisttion or
sale of the Property, shall apply any Funds hald by Lender at {he time of acquisition or sale as a credit against the sums
sacurad by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, tc any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interast due: fourth, to principal dus; and last, to any late charges due under the Nole.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicns attributable to the
Property which may attain priarity over this Security instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these aobligations in the manner provided in paragraph 2, ar if not paid in that manner, Borrower shali pay them on
lime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. Y Borrower makes these payments directly, Borrower shall promptly furnish lo Lender recaip!s
evidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obiligation secured by the lien in a manner acceptable to Lender; (b) contesis
in good faith the lisn by, or defends against enforcement of the lien in, legal proceedings which inthe Lender's opinion
operate tc prevent the anforcement of tha lien; or {c) secures from the holder of the lien an agreament satisfactory to Lender
subordinating the lien to this Security Instrument. K Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy tha lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bcorrower shall keep the improvemants now existing or hereafter erected on the
Property insurad against loss by fire, hazards included wrthin the term “extended coverage” and any other hazards, includ-
ing floads or floading, for which Lender requires insurance. This insurance shall be maintained in the amcunts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowar subject to
Lendar's approval which shall not be unreasonably withhaeld, ¥ Borrower fails to maintain coverage descrived above,
Lendar may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable tc Lender and shall include a standard mortgage clause.
Lendar shall hava the right to hold the policies and renewals. K Lender requires, Borrower shall promptly give to Lender all
recoipts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt nctice to tha insurance car-
riet and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged, # the restoration or repair is economically feasible and Lender's security is not lessanea. K 1he
restaration ar repair is not economically feasible or Lender's security would be lassened, tha insurance proceeds shall ba
applied to the sums secured by this Security Instrument, whether or nct then due, with any excess paid to Borrower. K
Borrowar abandoens the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
tered to settle a claim, then L.ender may collect the insurance proceeds. Lender may use the proceeds 1o repatr ofr restora
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
whan the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred tc in paragraphs 1 and 2 or change the amounts of the payments.
K undar paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policiss and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the axtent of the sums secured by this Security
Instrument immed iataly prior to the acquisttion,

6. Occupancy, Preservation, Maintsniance and Protection of the Proparty; Borrower's Loan Appiication; Leasshoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and. shall continue to occupy the Property as Borrower's principal residence for at least one
year atter the date of occupancy, unless Lender ctharwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are bayond Borrower's control. Borrower shall not dastroy,
d¢amage ar impair the Property, allow the Properly to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgman! could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest.. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceading to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of tha lien created by this Security Instrument or Lender's sacurity
interest. Borrowsr shall aiso ba in default if Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender (or failed to pravide Lander with any material infarmation) in connaction with the
loan evidenced by the Note, including, but not limited to, representations cancerning Borrower's occupancy of the Property
as a principal residence. I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. i Borrowar acquires fee title to the Property. the leasehoid and the fee title shall not merge uniess Lender agrees 1o
the merger in writing. -

7. Protection of Lander's Righta In the Proparty.  if Borrower fails to perform the covenants and agreemants con-
tained in this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or torleiture or 1o enforce laws or regulations}, 1hen Lendar
may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable aftorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendsr under this paragraph 7 shall becomse additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intarast, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage Insurance., i Lander required mortgagednsurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in eftect. K, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage msurance previously in etect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortigage in-
surar approved by Lender. ¥ substantfally equivalent mortigage insurance coverage i1s not available, Borrower shall pay to
Lender sach month a sum aqual to one-twelfth of the yearly martigage insurance pramium being paid by Borrowar when tha
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in
lisu of morigage insurance. Loss rasarve paymants may no ionger be required, at the option of Lender, if mortgage in-
surance coverage (in the amount and for tha period that Lender requires} provided by an insurer approved by Lender again
becomes available and is obtained. Borrowar shall pay the pramiums raquired to maintain martgage insurance n effact, or
1o provide a koss resarve, until the requirement far mortgage insurance ends in accardance with any written agreament ba-
tween Borrower and Lender aor applicable law.

8. Inspection. Lender or its agent may make reasonable antries upon and inspecticns of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable causa for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wrth
any condemnatian ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lendaear,

In the event of a total taking of the Property, the proceeds shall be appliad to the sums secured by this Sacurity
Instrument, whethar or not then due, with any excess paid to Borrower. In the event of a partial taking o! the Property in
which the fair market value of the Property immediately before the taking is aqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procesds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the tair market value of the
Proparty immadiately betore the taking. Any baiance shall be paid to Borrower. In the event of a paniai taking of the
Property in which the fair market value of the Property immediately befcre the taking is less than the amount of the sums
secured immaediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceads shait be applied to the sums secured by this Security Instrument whaether or not the sums
are then due.

i the Property is abandoned by Barrower, ar if, atter notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim far damages, Borrower tails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceads, at ts option, either to restoration or repair of the Property or to the
sums secured by this Sacurity Instrumant, whather or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pestpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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Loan No. 3747083

11. Borrower Not Released; Forbearance By Lander Not a Walher.  Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender 1o any successor in interas!
of Borrower shall not operate to release the liabilty of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings against any succassor in interest or rafuse to extend time for paymant or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude tha exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signera. The covenants and agreements o!
this Security Instrument shall bind and bensfit the successors and assigns of Lender and Bormrowar, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall ba joint and several. Any Borrowar who co-signs
this Security Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under tha terms of this Security Instrumeant; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security instrumant or the
Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum kan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan axceaed the permitied limits, then: {a} any such loan charge shali be reduced by the amount neaessary 1G
reduce the charga to the parmitted limit; and {b) any sums already collected from Barrower which exceeded permitted kmits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a dirsct paymant to Borrower. K a relund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge undar the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering # ar by
mailing # by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address ar any other addrass Borrowser designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumaent shalt be deemed to have bean given to Borrower or Lendaer when given as provided
in this paragraph.

15. Governing Law: Severablity.  This Security Instrument shall be governed by lederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shait be given one conformed copy of the Note and of this Securtty Instrument.

17. Transier of the Property or a Beneficial Interest In Borrower. I all or any part of the Property or any interest in
it is sold or transferred (or if a bensficial interest in Borrower is sold or transferred and Borrowaer is not a natural person)
without Lendar's prior writtan consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrumant. *

¥ Lander exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. K Borrower fails to pay these sums prior 1o the expiraticn of this period, Lender may invoke any
remaedies permittad by this Saecurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate.  f Borrower meets certain conditions, Borrowaer shalt have the right 1o have an-
forcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrumant. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleraion had
occurrad; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in antorcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations sacured hereby shall remain fully effective as # no acceleration had occurred.
Howevar, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that callacts monthly payments due under the Note and this Security Instrumaent. There also
may be ona or more changes of the Loan Servicar unrelated 1o a sale of the Note. K there is a change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 abovae and applicable law. The notice
will state the name and address of the new Loan Sarvicer and the address to which payments should be made The notice
will also contain any other information required by applicable law.
’ 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage. or relaase
of any Hazardous Substances on or in the Property. Borrowaer shall not do, nor allow anyone else to do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
nroptiate to normal residential uses and to maintenance of the Proparty.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsunt or other actisn by any
governmentat ofr reguiatory agency or private party involving the Property and any Hazardous Substance or Enviraonmantal
{ aw of which Borrowsr has actual knowledge. I Borrower learns, or is notified by any governmental or reguiatory authoriy,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all nacessary remedial actions in accordance with Enviranmantal Law.
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As used In this paragraph 20, ‘Hazardous Substances” are those substances defined as loxic or hmzardous subsish-
ces by Environmental Law and the jollowing substances: gasoline, kerosens, other fiammabrie or toxic petroleum products,
loxic pesticides and herbicides, volatils solvents, materisis containing asbastos or formaldehyde and radioective materiais.
As used In this paragraph 20, ‘Environmaentat Law” means federsl laws and laws of the uriediction where the Property Is

located that relate to health, safety or anvironmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration followig Borrower's breach of
any covenant or agresment In this Security instrument {but not prior to scceleration under paragraph 17 unisss applicabe
law provides otherwise). The notice shall spacily: (a) the defaull; (b} the action required to cure the defauk; (c) a date, not
lsss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that falure to
cure the detault on or before the dats specified In the notice may resul In acceleraillon of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action io assart the non- existence of a default or any other defense of Borrower to acceleration
and sals. If the defauk Is not cured on or before the date spacifisd in the notice, Lander at ks option may require immediate
payment in ull of all sums sscured by this Security Instrument without further demand and may wvoke the power of sale
and any other remedies parmitted by applicable law. Lender shall ba entitied to collect all sxpensss incurred I pursuing
the remedies provided In this paragraph 21, including, but not imiksd to, reasonabie stiormeys’ fees and costs of thie
avidence.

If Lander invokaa the power of sals, Larnxier shall give a copy of a hotice to Borrower In the manner provided In
paragraph 14. Lander sha¥ publieh the notice of sale once a week for three consecutive wesks In & NeWspaper publshed In
SHELBY County, Alabama, and thersupon shall sell tha Property io the highest biider at
public auction al the ront door of the County Courthouse of this County. Lsnder shall deliver to the purchaser Landwr's
deed conveylng the Property. Lender or iis designes may purchase the Property st sany sale. Borrower covenants and
agrees that the procesds of the sals shall be applied In the following order: (s} to skt expenses of the sale, Inchuding, but ot
limited 1o , reasonable altorneys’ fses; {b) to all sumas secured by this Securkty Instrument; and (c) any sxcess lo the person
or persons legally enthied to R.

22. Relsane. Upon payment of all sums secured by this Security instrument, Lender shalt release this Securfly
Instrumaent without charge to Borrower, Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead axemption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders to this Securlty Instrument.  f one or more riders are executed by Borrowser and recorded together with
this Security Instrument, the covenants and agreemants of aach such rider shall be incorporated into and shall amend and
supplament the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Securily
Instrumaent. [Check applicable box{es)]

X1 adjustable Rate Rider Condominium Rider 1-4 Family Ridar
Graduated Payment Rider B_ Planned Unil Development Rider Biweekly Payment Ridar
Balloon Rider Rate improvemaent Rider Second Homae Ridet

__| Othar(s) [specify]

L

BY SK3NING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Securily instrument
and in any rider(s) executed by Borrower and recorded with i,
Witnesses:

o {Seal)

-Borrowert

ESP
Security Number

Qf"‘é : (Seal)
C L ST

-Borrowet
cial Security Numbaer

{Seal)
-Borrower

Social Security Number

(Seal)
-Borrowaer

Social Security Number

Form 3001 9/00 (page S of 5 pages)
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STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County in said
State, hereby certify that JAMES P. STANNARD AND CAROLYN A. STANNARD whose
name(s) is/are signed to the foregoing conveyance and who is/are known teo me,
acknowledged before me on this day that, being informed of the contents of the
conveyance, they executed the same voluntarily the day rhe sawé bears date.

el

<
A
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ADJUSTABLE RATE RIDER

{1 Year Trasaury Index - Rate Capa)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of OCTOBER, 1998 .
and is Incorporated into amt shall be deemed to amend and supplement the Hortgage, Deed of Truat or Security Deed
(the "Security Instrumens") of the same date given by the undersigned (the *Borrower") to secure Borrower's

Adjustable Rate Note (thg "Note")“to
SOUTHTRUST MORTGAGE CORPORATION

(the "Lender") of the same date snd covering the property described in the Security. Instrument and locsted at:

8 BAUSH CREEK FAHME COLUMBIANA, ALABAMA 35051

[(Property Addiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Inatrument, Borrower
and Lender further covenant and agree ss follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an fnitial interest rate of 5.375 %¥. The Mote also provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates )

the Interest rate | will pay may change on the first day of NOVEMBER, 1997 , and on that
day every 12th month theresftar, Each date on which my interest rate could change ia called a "Change Date. "

(B) Tha Index

Beginning with the first Change Date, my adjustable interest rate will be besed on an Index. The "Index" is
the weekly aversge yield on United States Treasury securities adjusted to a constant maeturity of 1 year, a8 made
avnilable by the Federal Reserve Board. The most recent Index figure aveilable as of the date 4% deays before ench
Change Date 1& called the “Current Index."

1f the Index is no longer svallable, the Note Holder will choose a new index which is based upon comparsble
information. The ¥ote Holder will glve me notice of this cholce.

(C) Catcutlation of Changes

Before each Change Date, the Ht;t! Holder will calculate my new lntereat rate by adding
Two and Three Quarters  percentsge peinte { 2.750 X} to the Current Index. The Note Holder will then round the
resutt of this addition to the nesrest one-efghth of one percentage point (0.125X). Subject to the limits stated In
Section 4(D) below, this rounded smount will be my new interest rate until the next Change Date,

The Note Molder will then detarmine the amount of the monthly payment that would be sufficient to repay the
wipaid principasl thet | am expected to owe at the Change Date in full on the maturity dete at my new interest rate
in substsntially equal payments. The result of this cslculation will be the new amount of my monthly payment.

({3} Limits on Interast Rate Changes

The {nterest rate | am required tc pey at the first Change Date will not be grester than 7.375 X or
less than 3375 %. Thereafter, my adJustable interast rate will never be increased or decreased on any single
Change Date by more than two percentage pointa (2.0X) from the rate of {nterest | have been paying for the preceding
twelva months. My interest rate will never be greater than 11375 r 9

(E} Eftective Dale of Changes
My new interest rate will become effective each Change Date. | will pay the amount of my new monthly payment
peginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again, :
{F) Nollce of Changes

The Note Holder Will deliver or mail to me a notice of any changes in my Interest rate and the amount of my
monthly payment before the effective date of any change. The notice wWlil include information required by law to be
given me and also the title and telsphone number of a person who will anawer any question | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is emended to read as follows:

Transier of the Property or a Bensficlal Interest in Borrower, tf all or any part of the Property or any interest in it s
sold or transferred (or {f a beneficiat interest in Borrower is sold or transferred and Borrower is not a naturat
person) wWithout Lendar’s prior written consent, Lender may, st its option, require Imnediate payment in full of all
sums secured by this Security Instrument. However, this optien shall not be exercised by Lender if exercise Is
prohibited by federsl lau as of the date of this Security [nstrument. Lender also shall not exercise this option
if: (8} Borrower casuses to be submitted to Lender information required by Lender to evaluate the intended trens-
feree ns If a new loan were being made to the trsnsferee; amd (b) Lender reasohably determines that L ender’s
gsecurfty will not be impaired by the loan assumption and that the risk of o breach of any covenant or agreement In
this Security Instrument is acceptable to Lender,
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To the extent permitted by applicable law, Lerder may charge a reasonable fes as a condition to Lender‘s con-
sent te the Loan assunption, Lender may also require the transferea to sign an assumption agresment that is a¢-
ceptable to Lender and that obligates the tranuferes to keep all the promiaes and agresments made in the Note and

in this Security I[nstrument. Borrower will continue to ba obligated under the NHote and this Security Imetrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give 8orrower
notice of acceleration. The notice shatl provide a periecd of not tess than 30 days from the date the notice is
deliverad or mailed within which Borrower must pay atl sums secured by this Security Instrument, 14 Aorrower

fails to pay these sumsa prior to the expiration of this period, Lender may invoke any remsdies permitted by this
Security [nstrument wWwithout further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

" Saal
-Er{mum!

(Seal}
-Bortower

(Boal)
-Bortowad

— (Saal)
- Borfowael
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 28TH day of _OCTOBER, 1996

and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust of Sacurih;

Deed {lhe "Securily Instrument™ of the same date, kaen by the undersigned (the "Borrower”) lo secure Borrower's
Notelo SO ST MORTGAGE CORPORA | (the "Lender™)

of the same dale and covering the Property described in the Security Instrument and localed at:
8 BRUSH CREEK FARMS, COLUMBIANA, ALABAMA 35051

{Properiy Addreas]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and cerlain common areas and laciiities, as described in_ MISC, BOOK 48, PAGE 254

= L
’

(the "Declaration”}. The Property Is a part of a plannad unit development known as
BRUSH CREEK FARM

[Mama of Planaed Unil Developmant) .
(the "PUD". The Properly also includes Borrower's inlerest in the homeowners association or equivalent antity

owning or managing the cotnmon areas and faclities of the PUD (the "Owners Associalion’) and the uses, benelis
and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenanls and agreements made in the Sacurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Congtiluent
Documenis. The "Constituent Documents” are the: (i) Declaration; (il) articles of incorporation, 1rust instrument or
any equivalent document which creates the Owners Association; and (ili) any by-laws of other rules or regulations
of the Owners Assoclation. Borrower shall promptly pay, when due, all dues and assessments imposed pursuani
to the Constituent Documents. -

B. Hazard Insurance. So long as the Owners Association mainialns, with a generally accepled insurance
carrier, a "master” or ‘blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against 1the hazards Lender requires, including lire and
hazargds included within the 1erm "exiended coverage.” then:

() Lender waives the provision in Uniform Coyenant 2 for the monthly payment 10 Lender of the yearly
premium instaliments for hazard Insurance on the Property; and

(i) Borrower's obligation under Unitorm Covenani & to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insurance coverage provided by
ihe master or blankel policy.

In the event of a distribution of hazard Insurance proceeds in lleu of restoralion or repair lollowing a loss lo
the Property, or o common areas and facilities of the PUD, any proceeds payable to Borrower are hereby asskg-
ned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Securily Instrument,
with any excess paid to Borrower.

C. Public Liabillty Insurance. Borrower shall take such actions as may be reasonable 1o insure that Lhe
Owners Association malntains a public kability insurance policy acceptable in form, amount, and exien of
coverage 1o Lender. !

D. Condemnation. The proceeds of any award or clalm for damages, direcl or consequentiial, payable 1o
Borrower in connecilon with any condemnaltlon or olher taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnalion, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by L.ender to the sums secured by the Security Instrument as
provided in Unllorm Covenant 9.

E Lender's Prior Consent. Borrower shall not, except afler notice 1o Lender and with Lender’s prior wiil-
len consent, elther pariition or subdivide the Property or consent {0

(i} the abandonment or lermination of the PUD, except for abandonment or {ermination required by law
in the case of substantial destruclion by fire or other casualty or in the case of a taking by condemnation or
eminant domain,

(i) any amendment to any provision of the "Constituent Documenis” il 1the provision is for the express
bensfit of Lender;

(ili} termination of professional management and assumplion ol sell-management of the Owners
Associatlon; or

(Iv} any action which would have the eftect of rendering the public liability insurance coverage main-
\ained by the Owners Association unacceptable to Lender.

F. Remedies. |l Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower secured by
the Security Instrumeni. Unless Barrower and Lender agree 1o other terms of payment, these amounls shall bear
inlerest irom the dale ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

hceepts and agrees 1o the terms and provisions antai:Qeein this PUD Rider.

{Seal) {Seal)
-Borrgwer -Aonnower
(Seal) {Seal)
~Harrower - Borro wiet

s 1996-36306

(Seal) inst (Seal)
—Blorrower -Borrowel
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