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CORRECTIVE
MORTGAGE

L L

THIS MORTGAGE ("Security Instrument®) is given on September 8, 1996. The gmnter s Timothy James Kendriok
and Rhonda Ann Kendrick , HUSBAND & WIFE ("Borrower”). This Security Instrument s given to Southern
Atlantic Financlal Services, InG., which s organired and existing under the laws of the State of Gedrgla, and whose addrees
s 2100 Parklake Drive, NE, Sts B, Atants, GA 30345 ("Lender”). Bomowsr cwes Lender the principsi sum of One Hundred Two
Thousand and 00/100 Dolars (U.S5.8 102,000.00 ). This debt i evidenced by Borrower's nate dated the same date as
this Securlty Instrument ("Nots"), which provides lor monthly payments, with the iull debi, ¥ not paid sarler, dus and payabie on
September 8th, 2011. This Security Instrumant sscures 1o Lander: (a) the repaymant of the debt svidenced by the Note, with
intecest, and all renewals, extensions and modifications of the Note; (b) the payment of al other sums, with hlecest, advanced under
paragraph 7 to protect the security of this Security instrument; and (¢) the performance of Borrower's covenanis and agresments
under this Security instrument and the Note. For this purpose, Borrower does hersby morigags, grant and convey o Lender and
Lender's SUCCessors and assigns, with power of 3ale, the following descrided property located in Shelby County, Alsbama.

Inst & 1996-34979

SEE EXHIBIT "A* ATTACHED HERETO AND MADE A PART HEREOF

THIS INSTRUMENT REPLACES THAT CERTAIN MORTGAGE RECORDED IN INST. #1996-30000
WHICH DID NOT INCLUDE THE SIGNATURE OF TIMOTHY JAMES KENDRICK.

vhich Nas the address of 128 Grove Hill Drive, Montevallo, AL 35118.
(*Property Address”);

TO HAVE AND TO HOLD this property unto Lencer and Lender's successors and assigns, forever, together with an the
improvements now or hersatter ersctad on tha proparty, and all sasaments, appurtenances, and fodures now or hareafter & part of the
property. Al replacements and additions shall aiso be coversd by this Security Instrument. Al of the faregoing is referred to in this

Sscurlty Instrument as the "Propenty.”

BORROWER COVENANTS that Bormower s lawfully seised of the estaie hereby conveyed and has the right to mongage, grani
and convey the Property and that the Property is unencumbered, except for sncumbrances of record. Borrowsr warrants and wil
defend generaily the titls to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURAITY INSTRUMENT combines unkorm covenants for national use and non-unikiorm covenants with Emited variations Dy
jurisdiction to constiute & uniiorm sacurky instrument covering real proparty.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Intereat; Prepayment and Laie Chargea. Borower shall promptly pay when dus
the principal of and Interest on the debt evidenced by the Nois end any prepayment and iate charges due under the Nols.

2. Funds for Taxes and Insurance. Subject to appiicable law or to & written walver by Lender, Borrowse shail pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for; (a) yearly taxes and
assessments which may obtaln priority over this Security Instrument as a ien on the Property; (D) yearly lsassehoid payments or
ground rentg on ths Property, ¥ any; (¢) yearly hazard or proparty insurance premiums; (d) yearty 00d insuranoe premiums., T any; ()
yearly morigage insurance premiums, i any; and (f) any sums payable by Borrowsr to Lender, in scoordance with the provisions of
paragraph 8, in igu of the paymant of mortgage insurance premiums. Thase ksms are callsd “Escrow Rems®. Lander may, al any time,
colect and hokd Funds in an amount not 1o excesd the maximum smount & lendar for a federalily related morigage o&n My Mequine
tor Borrowe’'s escrow account under the federal Real Estate Settlement Procedurss Act of 1974 as smended fom time to time, 12
U.S.C. Sec. 2801 gt §8q, ("RESPA®), unisss another law that applies t0 the Funds sats a lssser amount. it 20, Lender may, at any
tima, collisct and hold Funds In an amount not to excesd the lssser amount. Lender may sstimaie the amount of Funds due on the
basls of current data and rsasonable sstimates ¢f future Escrow Hems or otherwise in accordanoe with the appicable law,

The funds shall be heid In an instituticn whose deposis ars hsured by & fedecal agency, instrumantality, or entity (including
Lender, f Lender la such an nsthiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems.
Lender may not charge Borrowsr for holding and applying the Funds, annually analyzing the sscrow account, or veritying the Escrow
ltems, uniees Lender pays to Borrowsr intarest on the Funds and applicable law permits Lender 10 make such & charge. However,
Lendsr may raquire Borrowsr to pay & one-time charge for an independent real sstate tax reporting sarvice usad by Lendes In
connection with this loan, unisas applicable law provides othsrwise. Liness an agreament is made or applicable iaw requines inleres!
to be pald, Lender shall not be required to pay Bomowsr any inlerest or eamings on tha Funds. Borrower &nd Lander may agree in
writing, howsver, that interest shall be paid on the Funds. Lender shall give to Bomower, without charge, an snnual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each deblt to tha Funds was made. The Funds are
pledged as additional securlty for all sums sscured by this Securky Instrument.

It the Funds held by Lender exceed the amounts pammitted 1o be hald by applcable law, Lender shall account 1o Bomower for the
axcess Funds in sccordance with the requirements of applicabie iaw. If the amount of the Funds hek! by Lender at any time s not
sulficient to pay the Escrow ltems when dus, Lender may so notity Borrower In writing, and, in such case Barrower shall pay to
Lender the amount necessary to make up the detficlency. Borrower shall make up the deficiency in no more than twsive monthly
payments, at Lender's scle discretion. v

Upon payment In full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrowsr any Funds heid by
Lender. If, under Paragragh 21, Lander shall acquire or sall the Property, Lender, prior to the acquisition or sale of the Property, shal
apply any Funcs heid by Lander at the time of acquisition or sals as & credit against the sums secured by this Securlty instrument.

3. Application of Payments. Uniess applicable law provides otherwiss, all payments reosived by Lender under paragraphs
1 and 2 shall ba applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragreph 2; third,
to nierest due; fourth, to principal due; and last, {0 any te charges dus under the Note.

4. Charges:; Llens. Borrowsr shall pay ail taxes, assessmehis, charges, fines and impositions attributable to the Property
which may attain pricrity over this Security Instrument, and leasshold paymenis or ground rents, ¥ any. Borrowsr shall pay these
oblgations In tha manner provided in paragraph 2, or ¥ not pald In that manner, Borrower shall pay tham on time directly to the
person owed paymant. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. It
Borower makes these payments directly, Borrower shal promptly fumish to Lender receipts svidencing the payments.

Bomower shall promptly discharge any #en which has priorty over this Security Instrument unless Borrower: (a) agrees in wrking
to the payment of the obligation sacursd by the lien In a manner acceptable to Lender; (b) contests In good hith the hen by, or
defends against enforcament of the len In, legal procesdings which In the Lender's opinion operate to prevent the sniorcement of the
llen: or () secures from the holder of the ken an agreement satistactory to Lender subordinating the Ben to this Security instrument.
I Lendar determines that any part of tha Proparty Is subject to a len which may attain priority over this Security Instrumant, Lender
may give Borrower a notice identitying the den. Borrower shail satisty the lien or take one or more of the actions set forth above
within 10 days of tha giving of notice.

B. Hazard or Property Insurance. Borrowsr shall keep the improvements now axisting or heresfter erectad on the
Property nsured against loss by Hee, hazards included within the term “sxtended coverage” and any other hazards, incuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the emounts and for the periods that Lender
requires. The insurance camiar, praviding the nsurance shall be chosen by Borrower subject to Lenders approval which shall not be
unreasonably withheld. if Borrower falis to maintain coverage describad above, Lender may, at Lender's option, obtain coverage lo
protect Lender's rights in tha Froperty In accordance with pamgraph 7.

Al insurance poiicies and renswsis shall be acceptable to Lender and shall include a standard morigage clause. Lander shall
have thas right to hold the policies and renawals. H Lender mequires, Borrower shall promptly give to Lender all receipts of pak
premiums and renewal noticss. In the svent of loss, Borrowsr shall give promgt notice 1o the insurance camier and Lender. Lender
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may make proof of loss ¥ not made promptly by Borrower.

Untess Lander and Bormower otherwise agree in writing, insurance procesds shall be applied to restoration of repalr Of the
Proparty damaged, # the restoration of repalk s sconomically feasible and Lender's sagurity 18 not mssendd. i the restoraiion of
repair ls not sconomically feasibie o Lender's security would be lessened, the NSuUrknce procesds shall be applied to the sums
secured by this Securlty instrument, whather or not then dus, with any encess pald to Borrower. i Borower abandons the Propscly,
or doas not answer within 30 days & notice from Lendsr that the insurance carrier has offered to sattie a Glaim, then Lender may
colimct the INsurance procesds. Lender may use the proceeds lo repair of restore tha Propery or 10 pay Sums secured by this
Saecurity instrument, whether or not than due. Tha 30-day period wil begin when the notioe @& given.

Uniess Lancder and Bormower otherwise agree n writing, any spplication of procesds 1o principal shall not axtend or postpons the
due date of the monthly payments refered 10 n paragraphs | and 2 or change the amount of the payments. [ under parapraph 21
the Property is acquired by Lendar, Borrowers right to any insurance policies and procesds resulting fom damage 0 tha Property
prioe 10 the acquistion shall pass to Lender to the waent of the sums sscured by thia Securlty Instrumant immadiately priot o the
acquisition.

8. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasehoids. Borrowsr shall oocupy, estabiish, and use the Proparty as Borawer's prncipal residence within sixty
days after the execution of this Security Instrument and shall continus to occupy the Property as Boroww’'s pincipal residence for al
isast one yoar after the date of occupancy, uniess Lender otharwise agrees in writing, which consent shall not be unreasonably
withheld, or uniess sxdesnuating orcumstiances exist which are peyond Bomowers control. Borrowsr shall not destroy, damage or
impalr the Propeny, aliow the Property to deteriorate, of ocommi waste on the Propany. Borrower shall be In dafault ¥ any jorfaiture
action or proossding, whather oivil or criminal, s bagun that In Lender's good fakh judgmaent could result in forfelture of the Fropery
or otherwise materially impair the lken ocreated by this Securlty Instrumant or Lender's seourity interest. Borrowsr may cure® such 4
default and reinstate, as provided n paragraph 18, by oausing the action nrprwudhgtnh-dmndwlmlmmmm Lender's
good fakh determination, preciudes torleiture of the Bomowaer's Intersst in the Property or othes materiel impaiment of the ken created
by this Security Instrument or Lender's seourlty interest. Borrower shall also be In cefault ¥ Borrower, during e oan application
process, gave materially faisa or Inaccurat® information or statements to Lender (or taled to provide Lander with any matsrial
nformation) in connection with the loan svidenced by the Nots, including, but not kmited to, representations conceming Bomowers
occupancy of the Propety as & principal residence. it thie Security Instrument is on a masshoid, Borowsr shall comply with all the
provisions of the leass. It Bomowsr acquires fee iitie io the Property, the isasehok and the fea title shall not marge unigss Lendar
agrees to the menger in writing.

7. Protection of Lender’s Rights in the Proper{y. if Borrower fails to pérform the covenants and agreements
contained n this Security Instrument, of thers is & lagal procesding that may sign¥icantly aflect Lendar's rights in the Property (such
as & proceading in bankrupicy, probate, for condemnation or lorfeiture of 10 snforcs aws of regulations), then Lender may do and
pay for whatever s necessary to protect the value of the Property and Lender's rights In the Property. Lender's actions may ncude
paYINg any sums saoured Dy & ilen which has priorty over this Sacurlty Instrument, appeanng In court, paying reasonabie attorney’s
feas and sntering on the Proparty 10 maks repars. Although Lender may 1ske action under this peragraph 7, Lender does not have
to do 8o, -

Any amounts disbursed by Lander under this paragreph 7 shall become additional debt of Borrower secursd by this Security
instrument. Uniess Borrowes and Lander agres to other tms of payment, these amounts shall bear interest from the date of
disbursemant ai the Note rate and shall be payable, with intarest, upon notice from Lender to Bomower requesting payment.

8. Morigage Insurance. It Lender required morigage insurance as & condition of making the ioan sacured by this Security
Instrument, Borrower shall pay the premiume required to mantain the morgage INSUranNce n eftect. I, for any reason, the mortgagse
Nsurance coverage reguired by Lender lapass OF CoASMS 10 DS In sftect, Borrower shall pay the premiums required 10 obtain COversge
substantislly equivaient to the morngage Nsurance previously In sffect, at & cost substantialy squivalent to the cost to Borowar of the
moitgage INsurance previously in effect, om an shemate MOTIGRAQE INSUNS approved by Lender. it substantially equivaienl morgage
nsurance coverage is not available, Borrower shail pay to Lender sach month & sum squal to one-twelth of the yearly morigage
neurance premium being paid by Bomower when the INSUTANCS COVrage lapsed or ceased to be In sffact. Lender will accept, use
and retain these payments as & 088 resarve n ley of MOMQAge INSUTANCS. Loss resarve payments may no longer be required, at the
option of Lender, § morgage nsurance coverage (in the amount and for the period that Lender requires) provided by an iNsure
approved by Lendel again becomes aveliable and s obtained. Borrower shall pay the premiums required to maintain MONGAQE
nsurance in eifect, or 10 provide a loss reesnve, untit the requirement for morigage Insurance ands in accordance with any writian
agresment between Bomower and Lender of applicable law.

8. inspection. Lender of its agent may make reasonable entries upon and inspactions of the Propay. Lander shall gve
borrower notice at the time of or prior {0 an inspection specitying reasciable cause for the inspaction.

10. Condemnation. The procesds of any award or claim for damages, divect of consequential, in connection with any
condemnation or other taking of any part of the Property, of tor conveyance In ey of condemnation, ae hereby assigned and shall
be paid 1o Lender.
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in the event of & total taking of the Property, the procesds shall be applied to the sums secured by this Security InStrument,
whether or not then due, with any excess paki to Borower. In the event of a panial taking of the Property, In which the falr maskat
valus of the Property immadiately before the laking Is equal to or greater than the amount of the sums secured by this Security
Instrument immadiately before the taking, uniesa Borrower and Lender otharwise agres in writing, tha sums secursd by this Seourky
Instrument shall be reduced by the amount of the procesds mukiplisd by the following fraction: (a) the tolal amount of tha sum
secured immadiately before the taking, divided by (b) the tair market value of the Property Immediately before the taking. Any Dalknoe
shall be pald to the Borrower. [n the event of s partial taking of the Property in which the talr macket valus of the Propenty
immediately before the taking s sss than the amount of tha sums secured immediately before the taking, unises Bomowss and Lander
otherwise agree in writing or unisss appicable law otherwise provides, the procesds shall be appled to the sums secured by this
Security Instrument whether or not the sums we than due.

if the Property s abandonad Dy Bormowsr, oc i, after notice by Lender to Bormowsr that the condemnor offers to make an sward
or settle a olalm for damagas, Borrower falis to respond to Lender wihin 30 days after the dale the notice s given, Lender s
authorized to coliect and apply the prooseds, at its option, either to resioration of repalr of the Property or io the sums secured by
this Securlty Instrument, whathar or not then due.

Uniess Lender and Borrower otharwise agres in wrikting, any application of proceads to principal shall not extend or postpons the
due date of the monthly payments refered to in paragraphs 1 and 2 or changs the amount of SUCh payments.

11. Borrower Not Heleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums sacured by this Security Instrument granted Dy Lendar 1o any Successor n interest of
Bommower shall not operate to releasa the lablity of the original Borrower or BOrrawers SucCassors in interest. Lencer shall nol be
required 10 commence procssdings againsi any successor In interest or refusa to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower o Borrowars
sucCcessors in intersst. Any forbearance by Lender in sxercising any ruhturmmdythalnmmlmﬂfnrpmndnh- worolse
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Ths covenants snd
agreements of this Securlty Instrumaent shall bingd and benafit the successors and assigns of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrower's covenants and sgrsaments shall be joint and several. Any Borrower who co-signs this
Security instrument but does not exeouts the Nobe: (s} s co-signing this Security Instrument only to morgage, grant and convey that
Borrower's interest In the Properly undar the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securad Dy this Security instrument; and (C) agrees that Lender arl any other Bomowsr may agree 1o adend, modily, forbear or make
any accommodations with regard 1o the terms of thia Security instrument or the Note without that Borrower's consant.

13. Loan Charges. If the loan secured by this Security inatrumant s subjact lo a law which sets maximum loan charges,
and that law s finally nterpreted so that the interest or other loan charges collected or to be collected in connaction with the ban
sxceed-the parmitted imits, then: (a) any suoh loan charpa shall be recuced by the amount nacessary to mduce the oharge to the
permitted limlit; and (b) any sums aiready collected rom Borrower which mcosded permitted Emits will ba retunded 15 Borrowar.
Lender may choose to maks this refund by reducing the principal owed under the Note o by making a dirsct paymant (o Bomower. H
a refund reduces prinoipal, the reduction will ba treated as & partial grepayment without any prepayment charge under the NOts.

14. Notlces. Any notios 1o Bomower provided for in this Securty Instrumant shall Le given by delivecing & or by mailing & by
fest class mall uniess applicable law regquires Lse of ancthar method. The notice shall be directed to the Proparty Address o any
other address Bomower designates by notice to Lender. Any notice to Lender shall be given by fiest class mall 1o Lendar's addrass
stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Sacurlly Instrument shall
ba deemsd to have baen given 1o Borrowet or Lander when given as provided In this parsgraph.

18. Governing Law; Severabllity. This Security Instrumant shak be governad by lederal law and the law of the
jurisdiction i1 which the Property is located. 1n the event that any provision or cisuse of this Securily Instrument or the Nots confiicis
with appiicable law, such conflict shall not affect other provisions of this Sacurily Instrument or the Note which can be given effect
without the conficting provision. To this end the provisions of this Security inatrument and the Note are declared io be saverabie.

16. Borrower's Copy. Bomowsr shal be gven one conformad copy of the Note and of this Securty Instrument.

17. Transfer of the Property or & Beneficlsl Interest in Borrower. if all or any part of the Proparty or any
nterest In i Is 80ld or transferred (or i & bensficial interest In Borower I8 soid of transterred and Borrower I8 NOt & natural pareon)
without Lencer's prior written consent, Lender may, & s option, requirs immediate payment It full of & sums secured by this
Security instrument. Howsver, this option shall not be sxerciead by Lender If wurcise is prohibited by federal aw as of the date of
this Security Instrument.

It Lencier axercisas this option, Lender shall give Bormower notice of sccelerstion. The notics shall provide a pericd of not leas
than 30 days from the date the notice s deliversd or malied wihin which Borower must pay &l sums secured by this Security
instrumant. f Borrower lalis to pay these sums prior to the expiration of this period, Lander may invoke any remedies permitted Dy
this Security Instrument wikhout further notice or demand on Borrower.

18. Borrower's Right To Reinstate. It Borrower mests certain conditions, Borrowsr shall have the right 10 have
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snforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days {or such ather period as applicabe
law may mhhruhnhﬁmt}hhmmmmwwmmwpnwuluhonnhindhmh Sscurity Instrumaent; o¢
(b) sntry of & judgment enforcing this Securlty instrumant. Those conakions ane that Borrowsr: (&) pays Lander all sums which then
would be dus under this Security instrument and the Note as ¥ n0 soceleration had ccourmed; (b) cures any default of any other
covenants or agresments; (C) pays all expenses incurred In enforcing this Sacurity Instrumant, inciuding, but not imited to, reasonabis
atiorney’'s fees; and (d) takes such action as Lander may reasonably require to sssure that the llen of this Security nstrument,
Lender's rights In ths Froperty and Borrower's obligation to pay the sums secured by this Ssourity Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured harsby shall remain fully effective
as ¥ no acceleration had occurred. However, this right 1o relnstate shall not apply in the case of acceleration under pamgraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intersst in the Note (together with this Securlty
Instrument) may be scid one or mome times without prior notice to Borower. A sale may result in a change in the aniity (known as
the "Loan Servicer') that coliects monthly payments dus under the Note and this Security instrument. There aiao May be one of
more changes of the Loan Servicer unrelated to & sale of the Note. i thers is a changs of the Loan Servicer, Borrowsr will be ghven
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and addrass of the
new Logn Servicer and ths address to which payments shoukd be made. The notice will also contain any other Information requined
by applicable law. |

20. Hazardous Subsiances. Bomower shall not cause or parmit the prasance, use, disposal, sterage, or releass of any
Hazardous Substanoes on or in the Property. Borrower shall not do, nor allow anyond slse to do. anything affecting tha Property
that Is In viclation of any Envikonmentat Law. The praceding two sentences shall not apply 10 the presence, use, or storage on the
Property of small quanities of Hazardous Substances that are generally recognized to ba appropriate to normal residentinl uges and to
mantenance of the Propaty.

Borrower shall promptly give Lencer written notice of any investigation, claim, demand, lawsult or other action by any governmental
or reguistory agency or private party invoiing the Property and any Hazardous Subsiance or Environmental Law of which Bormower
has actual knowledge. [ Borrower leamns, or I8 nokfied by any governmantal or reguistory authority, that any memoval or other
remadiation of any Hazardous Substance affecting the Propedty is necessary, Borrower shall promptly take all necessary remedial
actions In accordance with Ervironmental Law.

As ussd In this paragraph 20, "Hazardous Substances™ are those substances defined as toxic of hazardous substances Dy
Enviionmental Law and the foliowing substances: gascline, kerosens, other flammable or toxi petroleum products, taxic pesticides and
herbicides, volatie soivents, materials containing asbestos or formgjdehyde, and radioactive mamrials. As used in this paragraph 20,
"Enviconmental Law” means federal laws and mws of the juriadiction where the Property s located that relate to health, salety or
arvironmenial protection.

NON-UNIFORM COVENANTS. Bomower and Lander further covenant and agres as follows:

21. Acceleration: Remedies. Lender shail give notice 10 Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security instrument {but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall apecify:
(a) the default; (b) the action required to cure the defsult; (c) a date, not lsse than 30 days from the
date the notice given 1o Borrower, by which the default must be cured; and (d) thet failure to cure
the defsult on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right 0 reinsiste sfter acceieration and the right to bring a court action to assert the
non-sxistence of a default or any other defense of Borrower 0 acceleration and asle. if the default
is not cured on or before the date specified in the notice, Lender at its option may reguire
Immedlate payment in full of all sums secured by this Securlty instrument without further demand
and may Invoke the power of sale and any other remedies permitied by applicabie law. Lender shall
be entitied to collect all expenses Incurred in pursuing the romedies provided in this paragraph 21,
including, but not limited to, reasonable atiorney's fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided In paragraph 14. Lender shall publish the notice of sale once & waek for thrase
consecutive weeks In 8 newspaper published in Shelby County, Alabama, and thersupon shall esll
the Property to the highest bidder at public suction at the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or
its designee may purchase the Property at any sale, Borrower covenants and agrees that the
proceeds of the sale shall be appiied in the following order: {(a) to all expenses of the sale,
Including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or pereons legally entitied to It

22. Releass. Upon payment of all sums secured Dy this Security Instrument, Lendar shall release this Security Instrumani
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without charge to the Bomrower. Borrowsr shall pay any recordation costs.

25 Walvers. Bomower walves all rights of homestead exemption in the Property and ralinquishes all rights ol ourtesy and
dower in tha Propaty.

24. Aiders to this Security Instrument. If one or more riders are sxecuted by Borrower and recorded opathar with
this Security Instrument, the covenanis and agresmsnts of sach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemants of this Security instrument as ¥ tha rider(s} were a part of this Security Instrument. [Chaok
applicable box{es)]

[ ] Adjustable Rate Rider [ 1 Condominium Ricer [ 1 1-4 Famiy Rider
[ ] Graduated Payment Rider [ ] Panned Unit Development Ricier [ ] Biweskly Payment Rider
[DOC ] Balloon Rider [ ] Pate improvement Rider [ ] Second Home Rider

(4 Otheris) (asecty EXHIBIT "A" - LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and sgrees 10 the termis and covenants conained in this Security instrument snd i any
rider(s) sxecuted by Borrower and recorded with k.

Withesses: .
._-...-..—__’r - . 1
AN VERP R NP T2 W V:hb-' (O (Seal)
Timothy Jlm;' Borrower
Social Securty Number:
(Geonl)
Rhonda Ann Kendr -Bomower
Social Securty Number:
{Space Below This Line For Acknowledgement]
STATE OF ALABAMA, __ SHELBY County s:

On this 9th day of September, 1998, |, the undersigned, ¢ Notary Public In snd for said ocounty and in sald stale, hersby
certty that Timothy James Kendrick and Rhonda Ann Kendrick, whose nams(s) ls/are signed to the foregoing
conveyance, and who le/are known tc me, acknowliedged befors me that, being informad of the contents ol conveyance, they
sacuted the same voluntarlly and as their act on the day the sams bears dale.

Given under my hand and seal of office this 8th day of September, 1888.

My Commission expires: 2/20/2000 \/ 2@ i i g '

Notary Public
This instrument was prepared by:
Christopher Batties
3150 Highway 52 West
Pelham, AL. 36124
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON RIDER is made this Sth day of September, 1898 and amends a Note In the
amount of $102,000.00 (the "Note") made by the person(s) who asign below ("Borrower") to
Southern Atlantic Financial Services, Inc. {("Lender") and the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) dated the same date and given by Borrower 1o
secure repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security Instrumaent,
both the borrower and Lender further agree as follows:

THIS LOAN 18 PAYABLE AT THE END OF 15 years. BORROWER MUST REPAY
THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND THE UNPAID INTEREST

' THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE
LOAN AT THAT TIME. BORROWER WILL THEREFORE BE REQUIRED TO
MAKE PAYMENT OUT OF OTHER ASSETS BORROWER MAY OWN, OR
BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
BORROWER HAS THIS LOAN WITH, WILLING TO LEND BORROWER THE
MONEY AT PREVAILING INTEREST RATES, WHICH MAY BE CONSIDERABLY
HIGHER OR LOWER THAN THE INTEREST RATE ON THIS LOAN. IF
PORROWER REFINANCES THIS LOAN AT MATURITY, BORROWER MAY HAVE
TO PAY SOME OR ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A
NEW LOAN, EVEN IF BORROWER OBTAINS REFINANCING FROM THE SAME
LENDER.

NOTICE OF MATURITY

At least ninety (90) but no more than one hundred twenty (120) days prior t0 the maturity
date, Lender must send borrower a notice which states the Maturity Dete and the amount of
the “Balloon Payment® which will be due on the maturity date (sssuming sll scheduled
payments due between the tate of the notice and the Maturity Date are made on time).

Q ,jhh—h__ N { - ,._éi; O
Witness E':

N

Witness




EXHIBIT "A"

Lot 19, according to the Survey of Park Forest, Sector 7,
Phase 2, as recorded in Map Book 19, Page 169, in the
Probate Qffice of Shelby County, Alabama.

L n—r-hd.lm:w-m“mlnqu irr e o = or



