MORTGAGE FORM _ FORM 100-08 R 1279
This instrument ggparad by
ENTRA A K
State of Alabama oot Office Box 180

County. CB]HI‘H, Alabama 35040

MORTGAGE

THIS INDENTURE is made and sntered into this __L4TH____ 4ayof _October 19 96 by and between
Bill's Contracting Service, Inc.

(hereinafter called "Mortgugot,” whether one or more) and CENTRAL STATE BANK, Calera, Alabamn, an Alabsms banking corporatian [hmin-ﬂab
called “Mortgagee™).

n
WHEREAS, said Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of O“‘ Hundred Fif Three ?ﬁw
dallace 15153.321.30--——1 as evidenced by that certain promissory nole of sven da n n t an pm .

which is payable in accardance with ils terma, and which haa a final maturity date of Apl‘il . : 1997

WHEREAS, Mortgagor agreed in incurring said indebledniess that this mortgage should be given to secure the prompt payment of the indebledness
evidenced by the promissory note or notes hersinabove specifically referred to, as weli aa any extension or renewal or refinunanyg thereol or any
parl or purtinn.thuruﬂf. and also to secure any other indebledness or indebtednceses owed now or in the future by Mortgagor to Mortgagee, is mure
fully described in the next paragraph hereof (both of which different type debta are hereinafter collectively called “the IDebt"); and,

WHEREAS, Mortgagur may be or hereafter become further indebted to Mortgagee, as muy be evidenced by promissory note or noles or otherwise,
and it is the intent of the parties hereto thut this mortgage shall ascure any and all indebtednesses of Mortgagor to Mortgagee, whether now cxjsung
or hereafter arising, due or to become due, mbaolule or contingent, liquidated or unliquidated, direct or indirect, and. therefore, the parties inlend
this murigage W secure not only the indebtedness evidenced by the promisscry nete or notes hersinabave specifically referred Lo, but Also to secure
any und all other debts, obligationa or liabilitiea of Mortgagor o Mortgagee, now existing or hereafter ariming before the payment in fuil of the
indebledness evidenced by Lhe promiesory note or notea hereinabove specificaily referred to (such as, any future loan or any future advance), tugether

with any and ali extensions ot renewals of same, or any parl thereof, whether evidenced by note, vpen sccount, endorsement, guaranty, pledige
or otherwise,

-
-

NOW. THEREFORE, in conaideration of the premises, Mortgagor, and all cthers executing this mortgage, doea tdo} hereby grant, burgain, sell
and convey unto the Mortgagee the following described real estate, togeither with all improvementa thereon and appurienancea thereto, miluated
in

SHELBY County, Alabama {ui‘:i real estate being hereinafter called “'Real Estate™):

Lot 347, according to the map of Weatherly Wixford Moor, Sector 24, recorded in Map
Book 20, Page 144 in the Probate Office of Shelby County, Alabama.

Inst * 1996-34963

—Mm '
e REDshall be deerned Ren

Together with all the rights, privileges, lenvments, appurienances and Gxturen appartml"rném
Estate and ahail be conveyed by this mortgage. Qi 46 |




TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and asaigns forever. The Mortgagor covenants with the Mortgagne
that the Mortgagor is lawfully seized in fee simple of the Rea) Estate and has & good right to sell and convey the Resl Estate as aforesaut; ihat
the Real Esiate is free of all encumbrances, unless otherwise set forth above, and the Morigagor will warrant and forever defend the title Lo the
Real Eetate unto the Morigagee, against the lawful claims of ull persons.

For the purpose of further securing the paymeni of the Debt, the Mortgagor agreés to: (1) pay all taxes, assesaments, and other liens laking
priority over this mortgage (hereinafter jointly called “Liens™, and if default ia made in the payment of the Liena, or any part thereol, the Moriguger,
at its option, may pay the same; (2) keep the Real Estate continuously insured, in auch manner and with such companies as may be satislactory
to the Morigagee, againet loss by fire, vandalism, malicious miachief and other perila usually covered by a fire inaurance policy with standard
sxiended covernge sndorsement, with loss, if any, payable to the Mortgagee, nn its inierest may appear, such insurance to be in an amount wi
least equal to the full insurable value of the improvements located nn the Real Estate unless the Morigagee agrees in writing that such insurance
mey be in a lesser amount. The original insurance policy and all replacements therefor, shajl be delivered to and held by the Martgagee until
the Debi ia paid in full. The original insurance policy and all replacement therefor must provide that they may not be concelied without the inaurer
giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges o the Mortyagee, as further security for the payment of the [lebt, each and every pelicy of haxard
insurance now or hereafter in effect which ineures said improvements, or any part thersof, together with all the rnight, title and interest of the
Murigagor in and 1o each and every such policy, including but not limited Lo all of the Mortgagor's right, title and intereat in and tu any premivms
paid on such hazard insurance, including all righta to return premiums. if the Mortgagor fails to keep the Real Eetate insured an specifird above
then, ai the slection of the Mortgagee and witheout notice to Any persan, the Mortgagee may declare the entire Debt due and pavable and this
mortgage subject ¢ foreciosure, and thia mortgage may be foreclossd as hereinafter provided; and, regardless of whether the Mortgagee declarre
the antire Debt due and payable and this mortgage subject to foreciosure, the Mortgagee may, but shall not be obligated to, inaure the Heal Fatate
for ita full insurable value {ur for much lesser amouni as the Mortgagee may wish) against such rieka of luss, for ita own benefit. the proceeds
fram such insurance (less cont of collecting same), if collected, to be credited against the Debt, or, at the elaction of the Morigagee, auch prisesds
may be used in repainng or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for inmurance or
for the payment of Liena shall become a debi due by the Mortgagoer lo the Mortgugee and at once payable, withoul demand upon or nnticr to
the Mortgagor, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgager until pmd nt
the rate provided in the promissory note ar noten referred to hersinabove.

As further security for the payment of the Debt, the Morigagor herebhy amsigns and pledges Lo the Mortgagee the following descnbed property.
rights, claims, rents, profits, issues and revenues:

1 - 1 - 1 - . t
1. all renta, profits, issues, and revenues of the Ren) Eatate from time to time ACCTUING, whether under lespen or tenanciea now exialing or hereafter

croated, reserving to the Mortgagor, so long ax the Mortgagor is nat in default hereunder. the aght to receive and retain such renis. prufita, imsues
and revenuee,

9 all judgments, awards of damages and settlements hereafter made remulting from condemnation proceedings or the taking of the Keal Estate.
ur any patt thereof, under the power of sminent domain, or for any damage (whelther caused by such taking or otherwise) to the Real Esiale,
oy any part thereof, or Lo any rights appurtenant thereto, including any award for change of grade of streeta, and all paymenta for the volantary
gale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee ia hereby nuthorized on behalf
of. and in the name of, the Morigagor W execule and deliver valid acquittances for, and appeal from, any such judgmenta or awards The Mrignes
may apply all such sums so received, or any part thereof, after the payment of all the Mortgagee's expensos in connection with any procesd I ng
or transaction described in this subparagraph 2, including court costs and attorneys’ fees, on the Debt in auch manner as the Morigagee clecta,
ar, at the Mortgagoee's option, the entire amount, or any part thereof, 4o received may be released or may be used to rebuild, repair or reslare any
ur all of the improvements located on the Real Estate.

The Mortgagut agrees to take good care of the Real Estate and all inaprovemenis iocated thereon and not W commit or permit any wante thereon,
and at all times to maintain such improvementa in as good condition ae they now are, reasonable wear and tear excepled.

Nutwithastanding any other provision of thie mortgage or the note or notes evidencing the Debt, the Debt shall become immedintely due and
puyable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interent therein,

The Mortgagor agrees that no delay or failure of the Morigagee {0 exercise any option to declare the Debt due and payable shull br desmed
s waiver of the Mortgagee's right to exercise such option, either as to any past or present default, und it is agreed thal no iterms or conditione
contained in this mortgage may be waived, allered or changed except by a written instrument signed by the Mortgager and signed on behalf of
the Mortgagee by one of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or cther proper legal proceeding being commenced for the fureclosure
of this mortgage, shall be entitled to the appointment by any compeient court, withoul notice to any party. of & receiver for the rente, 1ssues, revenues
and profita of the Real Estate, with power Lo lense and control the Real Estate, and with auch other powers as muy be deemed necessary

UPON CONDITION. HOWEVER, that if the Mortgagor paya the Debt and each and every inatallment thereof when due (which [ebt includes
hoth (a) the indabiedness evidenced by the promissory note or notes hereinabove specifically referred to, an well as any and all extensions or renewnls
vr refinancing thereof, end (b} any and all other debta, cbligations or tinhilities owed by Mortgagor tc Mortgagee now existing or hereafter anming
before the puyment in full of the indebtedness evidenced by the promissary note or notea hereinabove specifically referred to, such s any future
loan or any Muture edvance, and eny and all exjpneions or renewals of same, or any part thereaf, whether evidenced by note, open sccount, endaorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums,
and interest thereon, and fulfills ali of its chligations under thia mortgage, this conveyance shall be null and void, But if: {1} any warranty or
represeniation made in this mortgeage is breached or proves false in any material respect; (2) default is made in the due performance uf any covenant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Maorigager under
the authority of any provision of thia mortgage, (4) the Debt, or any parl thereof, remains unpaid at maturity. () the interest of the Mortgagee
in the Real Estale becomes endangered by reasen of the enforcement of any prior lien or encumbrance therenn; (6 any atatement of Lien i filed
ngainat the Hoal Estate, or any part thereof, under Lhe statutes of Alabama reinting 10 the liens of mechanics and materialmen (withoul regard
to the existence or nonexistence of the debt or the lien on which such statement ia based): (7) any law is passed imposing or nuthunizing the impombion
of any specific tax upon this mortgage or the Tlebt or pertitting or authorizing the deduction of any such Lax from the principal or intarest of
the Debt, or by virtue of which any tax, lien or asseasment upon the Real Estate shall be chargeable against the owner of thin mortgage: (%1 any
of the atipulations contained in this mortgages is declared invalid or inoperative by any court of competent Junsdiction; (9) Morigagor, or any of
them (a) shal} apply for or consent to the appointment nf B receiver. trustee ot liguidator thereof or of the Real Estale or of all or a aubetantisl
part of such Mortgegor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, {c} fail, or admit 1n wnhing
such Mortgagor’s inability generally, to pay such Morigagor's debla as they come due, (d} make o general assignment for ihe benaht of creditors,
{e} file u petition or an answer seeking reorganization or an arrangement with credilors or taking advantage of any insolvency law, ve i) file
an anawer admitting the material allegations of, or consent to, or default in answering, a petition filed againnt such Mortgagor in any bankrupicy,
reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurnasdirtion,
sppruving a petition seeking liquidation or recrgapization of the Morigngor. or any of them if more than ovne, or appointing # receiver, truslee
or liguidator of any Morigagor or of the Real Estate or of all or a subsiantial part of the assets of sny Morigagor: then, upan the happening
of any one or more of said eventa, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and puyable and
this mortgage shall be subject to forectoaure and muy be foreclosed as now provided by law in case of past-due morigages, and the Mortgagee
shall be authorized to take possession of the Rea)] Estale and, sfter giving at least twenty-one days notice of the time, place and Lerma of wale
by publication once a week for three consecutive weekw in some newspaper publiahed in the county in which the Heal Estate 1» located, to mell
the Real Estate in front of the courthouse door of said countly at public outery, to the highest bidder for cash, and to appiy the procesds of noid
sale as follows: first, to the expenae of advertising, selling and conveying the Real Estate and foreclosing thin mortgage, including a remsonable
uttorneys’ fee; second, to the payment of any amounta that have been apent, or that it may then be neceasary to apend, i pAYING IaUrance premivms,
Lienia oF other sncumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall vr whall not
have fully matured at the date of said sale, but no interest ahall be collected bevond the day of sale; and, fourth, the balance, if any, Lo be paud
to the party or partiea appearing of record to be the owner of the Real Estate al the time of the sale. after deducting the cost of ascertaining
wha iz such owner. The Maortgagor agreea that the Morigagee may bid aL any sale had under the terme of this morigage and may purchase the
Reoul Eatate if the higheat bidder therefor. At the foreclosure sale the Ren] Estate may be offered for sale and nsold aa a whole without first offering
it in any other manner or it may be offered for wale and sold in any other manner the Morigagee may elect.

The Mortgugor agrees to pav all coats, including reasonable aitorneva’ feca, incurred by the Mortgagee in collecting or secunng or attempling
to collect or secure Lhe Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien ar encumbrance
on the Real Estate, unless this morigage ia herein expressly made subject to any auch lien or encumbrance; and - or all costs incurred in the fureclusure
of this mortgage, either under the power of sale coninined herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee ahall be a part of the Debt and ahall be secured by this mortgage. The purchaser at any such naie shall
be under na obligation to see to the proper application of the purchase money. In the event of & sale hereunder, the Morgagee. or the cwner nf
the Debt and morigage, ur auctioneer, shell execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed 1o the
Real Estate.

Plural or wingular words used herein to designate tho undersigned ahall be conatrued to refer to the maker or makern af thia mortgage. whether
one or more natural porsons, corporations, associationa, partnerships or ather entilies. All covenants and agreements herein made by the undersigned
shall bind the heirm, personal representatives, successors and assigns of the undersigned; and every pption, right and privilege herein reserved
ar secursd to the Mortgngee, shall inure to the benefit of the Mortgages's successors and assigns.

In witneas whereof, the undersigned Mortgagor has (have) executed this instrument under seal on the date firnt written above

“1 ... (SEAL) L EEAL
William D. Murray Y

— (SEAL) e - .. ASEAL)
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State of Alabama )

ACKNOWLEDGEMENT FOR INDIVIDUAIL(S)

- County ¢}

I. the undersigned authority, a Notary Public, in and for said county in aaid state, hereby certify thet

—

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of aaid instrument, __ he ___ execuied the same voluntarily on the day the same bears
date.
Given under my hand and official aeal thie day of 19 _ .

Notary Public

My commiasion expires:

NOTARY MUST AFFIX SEAL

State of Alabama »
hCKNOWLEDGEMEPST FOR CORPORATION

SHELBY County }

| the undersigned authority, a Notary Public, in and for said county in aaid state, hereby certify that William B. Murray
whose name as ___rreaident of _Bill's Contracting Service, Inc, _ .a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on thia day that, being
informed of the contenta of aaid instrument, — he __ as nuch_nfﬁcan and with full authority, executed the same voluntanly

for and as the act of said corporation. -
i 19 96
otary Public -

Given under my hand and official seal this . 14TH  dayof
My commission expires:

LH‘Y CUMMISSI ErP s T e i 32

NOTARY MUST AFFIX SEAL
LS
State of Alabama } oish

ACKNOWLEDGEMENT FOR PARTNE

County }

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thgf, — 4 . — e

—t —ar

whose name(s} fmu (general) (himited) partner{s) of
n aln) (general) (limited)
parinership, and whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged belore
me on thia day that, being informed of the contents of said instrument, ___he __ a8 such .. _ pAarinera),
und with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of - N 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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