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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 10, 1996, hetween James D. Mason, dba Mason Cunst‘ructiun. whose
address is P O Box 965, Pelham, AL 35124 (referred to below as *"Grantor”): and First Alabama Bank, whose
address is 2964 Pelham Parkway, Pelham, AL 35124 {referred to below as "Lender”).

GRANT OF MORTGAQE. For valusble consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender ail of Grantot's sight,
tite. and intaerest in and to the following described real property, togethar with sll existing or subsequently erected cr athxed buildings.
improvemeants snd fixtures; all easements, rights of way. and appurténances; all water, watar rights, wataercourses and ditch nighta (including
stack in utilities with ditch or irrigation rights); and all other rights, royalties, and protits relating to the real property, including without imitaticn
all minerals, oil, gas, geothermal end similar matters, located in Shelby County, State g? Alabama {the "Real Property”}:

Lot 24, according to the Survey of Buck Creek Landing, as recorded in Map Book 20 page 136 in the
Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or Its address is commonly known as Buck Creek Lane, Alabaster, AL 35007. The Real Praparty tax
identitication number is 68-23-1-11-3-001-007.

Grantor presently assigns to Lander all of Grantor’s right, title, and interest in and to all leases of the Property and alt Rents from the Proparty
I addition, Grantor grants to Lender 8 Uniform Commaercial Code sacurity interest in the Parsonal Property and Rents.

DEFINITIONS. The following worda shall have the following meanings when used in this Mortgage. Terms not otherwise datined n this
Mortgage shall have the meanings attributed to such terms in the Uniform Commaercial Code. All referances to doliar amounts shall mean
amaunts in lawful money of the United States of America.

Qeantor. The word "Grantor” mesns James D. Masen. The Grantor ia the mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarentors, sureties, and accommodaton
parties in connactian with the Indebtedness.
El

improvements. The word "Improvements” mesns and includes withaut limitation all existing and tuture improvemsntis. buildings.
structures, mobile homaes affixed on the Real Property, facilities, additions, raplacemaents and other canstruction on the Real Property.

Indebtednass. The word "Indebtedness™ means all principal and interest payable under the Note and sny amounts expanded or sgvanced
by Lender to discharge abligations of Grantor of expenses incurred by Lender to enforce aobligations of Grantor under this Morigage.
together with intersat on such amounts as provided in this Mortgage. In addition to the Note, the word "indebtedness” includes Al
obligations, debts and liabilities, pius interest thereon, of Grantor to Lender. or eny one or more of them, as well as all claima by Lender
ageinst Grantor, or any one or more of them, whether now existing or hareafter arising. whether ralated or unfelated to the purpose of the
Note, whether voluntary or atherwise, whether due or nct due, absolute or contingent, liquidated or unkiquidated and whather Grantor may
be liable individuatty or. jointly with others, whather obligated as guarantor or otherwisa, end whether recovery upon such indabtadness may
be or hereafter may baecome barred by any sistute of limitations. and whether such Indebiedness may be or hareafter may becoms
ctharwise unenforceatble.

Lender. Tha word "Lender” means First Alabama Bank, its successors and assigns. The Lendar is the mortgagee under this Mortgagse.

Mortgags. The word “Mortgage” means this Mortgage between Grantor and Lender, and inctudes without limitation all assignmenis and
gacurity intarest pravisions relating to the Paraonal Property and Aents.

Nots. The word "Note® means the promissory note or credit agreement dated October 10, 1996, in the original principal amount

of $74.625.00 from Grantor to Lendsr, togsther with all renewsls of, extensions of, modifications of, refinancings o!f. consolidations of,
and subsfitutions for the promissory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEAREST RATE.

Ferscnal Property. The words “Pergonal Property” mean ali eguipmant, fixtures, and cther articlag of personal praperty now or harestter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
repiacements of, and ali substitutions tor, any of such property; and together with all proceeds (including without limitation gl (insursnce
proceads and refunds of premiums)} from any ssle or other disposition ot the Property.

Proparty. The word "Property” means collectively tha Raal Property and the Personal Praparty.
Aewl Property. The worde "Renl Proparty” mean the property, interssts and rights described abova in the “Grant of Morigage” saction,

Related Documsnts. The words "Ralated Documents” mean and include without Wmitation all prormissory notes, credit agreermaents. loan
agreemants, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments. agreamants
and documents, whether now or hereatter existing, executed in connection with tha Indabtadness.

Aents. The word "Rents” means all present snd future rents, revenues, income, issues, royaltias, profits, and other benefite denved lrom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, |5
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIB
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiase provided in this Mortgage, Grantor shait pay to tender all amounts secured by tha
Mortgage as they become dus, snd shall strictly parform alt of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posasssion and use of the Properiy shall be governed by
the foHpwing provisions:

Possassion snd Use. Until in default, Grantor may remain in possession and control of and operate ang manage the Proparty and collect
ihe Rents fram the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenanteble condition and promptly parform all repairs, replaceaments. and
aintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance.” “disposal.,” "relsase.” and "threatened release ™ ps used n
this Mortgage, shall have the same meanings as set forth in the Comprehansive Environmental Response, Compeansation, and Liability Act
of 19B0. as amended, 42 U.5.C. Section 9801, et seq. ["CERCLA), the Supertund Amandments and Reauthonzation Act ol 1988, Pub. L
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No. 99-499 ("SARA"), the Hazardous Materisls Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Conservation and
Recovery Act, 42 U.S.C. Saction 8901, at seq., or othar applicable atate or Federal laws, rulea, or regulatons sdopted pursuant 10 any of
the foregoing. The terms "hazardous waste” and “hazardous substance” shafl also include, without limitation, patrolsum and petrokeum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lendar that: (al During the period of Grantor's
ownership ot the Property, there has been no use, genaration, manufacture, storage, treatment, disposal, release or threatansad releaae ol
any hazserdous waste or substance by any person on, under, about or from the Property: [(b) Grantor has no knowladge of. or rasson to
hellove that thers has been, except as previously disclosed to and acknowledged by Lender in writing, (i) any use. genaration,
manufacture, storage, treatment, disposal, release, or threatened relsase of any hezardous waste or substance on, undes. ahaut or from the
Property by any prior ownera or occupants ot the Property or (i} any actusl or threatensd litigation or claims of any xind by any parson
relating to such matters; and Ic) Except as previously disclosed to and acknowledged by Lender in writing, {i} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treal, dispose of, or release any
hazardous waste or substence on, undar, about or trom the Property and {ii) any such activity shall be conducted in comphance with all
applicabla tederal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinancey
dascribed above. Grantor authorizes Lender and its agents to enter upon the Proparty to make such inspections and tests, al Grantor’'s
axpense, as Lender may deem appropriate tc determine cempliance of the Property with this section of tha Mortgage. Any inspechens o
teats made by Lender shall be for Lender's purposes onty and shall not be construed to create any responsibility or liability on the part of
Lender ta Grantor or to any other person. The representations and warranties contained herein ara based on Grantar's dus diigence n
investigating the Property for hezardous waste and hazerdous substances. Grantor heraby (8} relpases and waives any future claims
against Lender for indernnity or contribution in the event Grantor becemes liable tor cleanup or othar costs under any such laws, and (bl
agreas to indemnity and hold harmless Lendar against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may diractly or indirectly sustain or suffer resulting trom & breach of this section of the Mortgage or as a consequence of any use.
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor’'s ownership or intarast 10 the Praparty.
whether or not the same was or should have beasn known to Grantor, The provigions of this section ol the Mortgage, including the
obligation to indemnity, shall survive the payment cof the Indebtedness and the satisfaction and reconveyance of the lien ol thws Mortgage
and shall not be affected by Lender’a acquisition of any interest in the Property, whether by toraglosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sultar any stripping of or waste on of 1u
the Praparty of any portion of tha Property. Without limiting ths genarality of the toregoing, Grantor will not remove, or grant to any othar
party the right to remove, any timber, minerals {including oil and gas), soil, gravel or rock products without tha prior written consent of
Lender.

Hemoval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Froperly without the prior written
congent of Lender. Ag a condition to tha removal of any Improvements, Lander may require Grantor to meke arrangements satisfactory 1o
Lender to replace such Improvements with Improvements of at leaat equsl value,

Lendar’'s Aight 1o Enter. Lender and ite agents and rapresentatives may snter upon the Real Property at all reasonable times to attend to
Lendar’s intereats and to inspact the Propearty tor purpases of Grantor's compliance with the terms and conditicns of this Morgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now of herastier
in sftact, of all gavernmantal authcrities applicable to the use or occupancy of the Property, including without limitation, the Amaricans
With Digabilities Act. Grantor may contast in good faith any such law, ordinance, or regulation and withhold compliance during any
procesading, including appropriate appeals, so long as Grantor has notified Lendar in writing prior to doing so and so fong a5, in Lender'a
gole opinion, Lender's Interasta in the Froperty are not jeopardized. Lender may require Grentor to post sdequale sacurity or a suraty bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shail do all other acts, in addition to those
acts sat torth above in this section, which from tha character and usa of the Property are reasonably necessary to protect and prasearva the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
the sale or transfar, without the Lender's prior written consent, of ail or any part of the Real Property, ar any interest it tha Real Property. A
"sala or tranater” means the conveyance ot Real Property or any right, title or interast therein: whether legal, beneficial or aquitable. whathaer
voluntary or involuntary; whether by outright sale, deed, installmant saie contract, land contract. contract lor deed. laasehold interast with a
term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial intarast in or to any land trust
hoiding title to the Real Proparty, or by any gthar methad of conveyance of Real Property intareet. f any Grantor is a corporation, partnership or
limitad liability company, transfer alsc includes any change in ownership of more than twenty-five parcent 125%] of tha voting stock, partnarship
interests or Hmited liabillly compseny interasts, a8 the case may be, of Grantor. However, this option shall not be exercised by Lendear 1 guch
exarcise g prohibited by federsl law or by Alabama law,

TAXES AND LIENS. The following provislons relating to the taxes and liens on the Property sre a part of this Morigage

Paymeant. Grantor shall pay when due {and in all events prior to delinquency} ali taxes, payroll taxes, special 1axes, assassmonts, walefs
charges snd sewer service charges levied against or on account of the Property, and shall pay when due all claima lor work done on or for
sarvices rendernd or material furnished to tha Property. Grantor shall maintein the Properly free of sl liens having priority over of eguitl 10
the interest of Lander under this Mortgage, except for the lien of taxes and assessmsnts not due, and except as otherwise provided n the
following paragraph,

Right To Contest. Grantor may withhold payment of any tax, sssessment. or claim in connaction with a good faith disputa over the
obligation to pay, ac long as Lendar’'s interest in the Property is not jsopardized. if a lien arises or is filed as a result! of nonpayment,
Grentor ahall within tifteen |15} days aler the lien arises or, if a llen is filad, within fittean (16} dsye sfter Grantor hae natice of the liling.
secure the discharge of the llen, or if requested by Lender, depoait with Lender cesh or a sufficient corporate surety bond or other gacurty
satisfactory to Lander in an amount sufticient to discharge the lien plus any costs snd ettorneys’ feas or other charges that could accrue as
s result of a foraclosure or sale under the lien. n any contest, Grantor shall defend itselt and Lender and shall satisly any advaerse judgmant
bafore enforcemeant againat the Property. Grantor shall nama Lender as an sdditional obligee under any surety bond furmshed in the
contast proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes or assessments and shall
aythorize the sppropriate governmentsl official to daliver to Lender at any time a written statemant of the taxes and assessments against
the Proparty.

Notice of Construction. Grantor shall notity Lender at least fitieen |15} days before any work is commanced, any services are turmshed, or
any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be assarted on account af tho
work. sarvices, of materlala. Grantor will upon request ot Lendar furnish to Lender advance assurances satisfactory to Lender thal Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The tollowing provisions relating to insuring the Proparty are a part ol this Mortgage.

Maintenance of Insurance. Grantor shell procure and maintain policies of tirg Insurance with standard extended coverage endorsements on
8 roplacemant basis for the tull insurable value covering all Improvements on the Rast Property in an amount sutticient to avoid application
of any colnsurgnce clause, ang with a standard mortgagee clause in favor of Lender. Granter shell siso procure and mantan
comprehansive ganaral liability insurance in such coverage amounts as Lendar may request with Lander being named as additionsl insureds
in such Hability inaurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited 1o hazard, businass
interruption and boiler insurance as Lender may require. Pollcies shall be written by such insurance companies and in such form as may he
reasonably acceptable to Lendar. Grantor shall deliver te Lender certificates of coverage from esach insurer contaning a shipulation that
covaraga wilt not be cancelled or diminished without a minimum ot ten (10} days’ prior wrilten nofice 10 Lender ang not conlaming any
diaclaimer of the insurer’s liablity for failure to give such notice. Each insurance policy also shall include an endorsement provading 1hat
coverage in favor of Lender will not be impaired in any way by any act, omission or detault of Granior or any other parson. Should the Real
Property at any time becoms located in an area designated by the Diractor of the Federal Emergency Menagement Agancy 8s & specisl
flocd hazard area, Grantor agrees to obiain and maintain Faderal Flood Insurance, to the extant such insurance is required by Lender and 15
or bacomasg available, for tha term of the lcan and tor the full vnpaid principal balence ot the loan. or the maximum limit ol coverage that 14
available, whichevar ia legs.

Application of Procesds. Grantor shall promptly netity Lender of any Joss or demage to the Prgperty. lLender may make proof ol loss it
Grantor falis to do 80 within fifteen {15} days ot the casuslty. Whether or not Lender’s security is impaired, Lendar may, at its elechion,
apply the proceeds to the reduction of the Indebtedness, payment ot any lien afttecting the Property. or the restoration and repair of the
Property, |f Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replaca the damaged or destroyod
Improvements in a manner satisfactory to Lender. Lender shall. upon satisfactory proct of such expenditure, pay of reomburge Grantor frem
the proceeds for the reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which bave not been
digburaed within 180 days atter their receipt and which Lender has not committed to the repair or restoration of the Property ahall be used
first to pay any amount owing to Lender under this Mortgage, then to prepay accrued intarest, and the remainder, it any, ahall be apphnd 10
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the principal balance of the indebtedness. It Lender holds any proceeds after payment in full of the Indebtedness, such procaeds shail be
nald to Grantor,

Unexpired Insurancs at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foraclosure sala ot such Proparty.

Grantor’'s Report on Insurance. Upon requent of Lender, however not more than once a year, Grantor ghall furnish to Lender a repart on
pach existing policy of insurance showing: (&l the name of the insuraer: (b} the risks insured: (c] the smount of the policy. {(d} the property
ingured, the than current replacemeant valua ¢f such property, and the manner of determining that velue; and (el the expiration date ol the
policy, Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacemeant
cost of the Proparty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceading is commencad thal
would materially attect Lendar's interests in the Property, Lender on Grantor's behalf may, but shall not be required to. take any sction that
Lender deems appropriate. Any amount that Lendsr expends in 0 doing will bear interast at the rate provided for in the Note trom the date
incurred or paid by Lendar to the date of repayment by Grantor. All such expansas, at Lendar’s option, will (al be payable on demeand, (b} be
added to the balance of the Note snd be apportioned among and be payable with eny instailment paymants to becoma due duning pithar (1) theo
tarm ol any applicable ingurance policy or (il the remaining term of the Note, or (c} be treated as a balloon payment which will be due and
payable at tha Nota's maturity. This Mortgege alsc will secure payment of these emounts. The righta provided for in this paragraph shall be in
addition to any other rights or any remeadias to which Landar may ba entitied on account of the default. Any such action by Lander shall nor tin
construed B8 curing the detauit ao es to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisions relating 1o ownership of tha Property are a part of this Mortgage.

Title. Grantor warrants that: {a) Grantor holds good and markatable title of record to the Property in fee simple. frea and clear of all Lens
and encumbrances othar than those set forth in the Real Proparty description of in any title ingurance poticy. title raport, or Tinal title OpHAIon
eauad In favor of, and accepted by, Lender in connection with this Martgage. gnd b} Grantor has the full right, power, and suthority tn
exscute and deliver this Mortgage to Lender. .

Dafanse of Title. Subject to the excepticn in the paragraph ebove. Grantar warrante snd will torever detend the 1itle to the Property agansi
the tawful claims of all pergons. In the event any action or preceeding is commenced that gquestions Grantor's title or the intaresat of Lendea:
under this Maortgage, Grentor shall detend the action at Grantor's expense. Grantor mey be the nominal party in such proceading, but
Lender shall be entitled to participate in the proceeding and 1o be represented in the proceading by counsel of Lander's own chowce, and
Grantor will delivar, or cause to be delivered, to Lender such instruments as Lender may request from time to fime 1o permit such
participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Proparty complies with all existing applicable laws.
ordinances, and ragulations ot governmental authorities.

CONDEMNATION. The following provisions relating 1o condamnation of the Propesty are a part of this Mortgege.

Application of Net Proceeds. If all or sny part ot the Property is8 condemnad by eminant domain proceadings of by any proceading ot
purchase in llau of condamnation, Landar may at its alaction require that all or any portion of the net proceaeds of the sward ba applied to
the Indabtednesa or the repaeir or restorstion of the Property. The net proceeds of the award shall mean the award atter payment of all
reasonable costs, expensss, and attorneys’ fees incurred by Lender in connection with the condermnation.

Froceadings. if any proceeding in candemnstion is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly 1aka
such steps as may be necessary to detend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lendar shall be entitled to participate in the procesding and to be reprasented in the proceading by counsal of s own choice, and Grantor
will daliver or cause to be delivered to Lender such instruments aa may be requested by it from time to tims to permit such participation:

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reiating 1o governmantal taxaes.
taps snd charges sre a part of this Mortgaga:

Current Taxes, Faes snd Charges. Upon request by Lender, Grantor shall executs such documents in addition to this Mortgage and 1eke
whatever other action is requestad by Lender to perfect and cantinue Landat's lien on the Real Property. Grantor shall reimburse Lender tor
all 1axes, as describad below, together with ali expenses incurred in recording, perfecting or continuing this Mortgage, inciuding withou!
limitation al} taxes, fees, documentary stamps, and other charges for racording ar regiatering this Mortgage.

4

Taxes, The following shall constitute taxes to which this saction applies: (a) a specific tax upon this 1ype ot Mortgage of upon all or any
part of the Indebtedness secured by this Mortgage: (b} & specitic 1ax en Grantor which CGrantor is authorized or required to deduct from
payments on the indebtedness aecured by this 1ype of Mortgage; {c) a tex on this type of Mortgage chargeable against the Lendar or tha
holder of the Note: snd {d! a specific tax on all or any portion of the Indebtednese or on payments of principal and interest made by
Grantor.

Subsequent Texes. If any tax to which this section apphies is enacted subsaquent to the dote of this Mortgage, this avanl shall hava tha
sams elfsct as an Event of Defeult las defined below), and Lender may axercige any or sl of ita evailable remedies for an Event of Dealpult
as provided bslow unlesa Grantor eithor {ai pays the tax before it becomaes dalinguant, or (b} contasts the 1ax a8 provided above in \hw
Taxes and Liens saction and deposits with Lender cash or a sufficient corporate suraty bond or other security satistaciary (o Lander.

SECURITY AGRAEEMENT; FINANCING STATEMENTS. The tfollowing provisions relating to this Mortgage as a4 security agreement are & part of
this Morigage.

Security Agresmant. This [nsirument shall constitute a security sgreement to the extent any of the Property constitutes fixtures or othet
personal property, and Lander shall have all of the rights of a secured party under the Unitorm Commercial Code ag amended irom lime 1o
time.

Security Intarest. Lpon request by Lender, Grantor shall execute financing statements and take whatever other action i5 raquesind by
Lender to pertect and continue Lendsr's security interest in the Rents and Personsl Property. In addition to recording thia Morigage in the
real property recards, Lender may, at any time and without further authorization from Grantor, file execulad counterparis, COpiis Of
reproducticns of this Mortgags as & financing staternent. Grantor shall reimburse Lendar for all expenses incurrad In perfaching of
pontinuing this security interest. Upon default. Grantor shall sssemble the Personal Property in a mannas and ai a piace rossonably
convenient to Grantor and Lender and make it available to Lender within three (3] days after receipt ot written demand from Lender.

Addresses. The mailing addresses of Grentor {debtor) and Lender Isecurad partyl, from which information concerning the sacurily Inlerust
granted by this Mortgage may be obtained [each as required by the Uniform Commercial Code). are as statad on the lirst page of 1his
Martgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-1act ere & part of this
Maortgage.

Further Assursnces. At any time, and from time to time, upon request of Lendar, Grantor will make, execute and deliver, or will cause 10
be made. exacuted or delivered, to Lender or to Lender’s designee, and when requasted by Lender, cause to he filed, recorded, retilad. of
rarecorded, as the case may ba, at such timas and in such offices and places as Lender may deem appropriate, any and all such morigages,
deads of trust, security deeds, security agreements, financing statements, continuation stataments, instruments p! further asauranca.
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to ettectuate, complets, periect,
continue, or preserve (s} the cbligations of Granter under the Note, this Mortgage. and the Related Cocuments, and (b) the liens and
security interasts created by this Mortgage as first and prior lians on the Property, whether now awned or hereatter acquired by Grantor
Unless prohibited by law or agresd to the contrary hy Lender in wtiting, Grantor shail reimburse Lendear tor all costa and sxpenses incuired
in connection with the matters referrad to in this paragraph.

Attornay-in-Fact. If Grantor falis to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’'s expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in fact tor the
purpose of making, exacuting, dellvering. filing, recording, and doing all cther things as may be necessary ot desirable, n Lender’'s sole
opinion, to accomplish the matters referrad to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtadness, including without limitation all advances sacured by this Mortgage, whan dua, und
otherwise parforms all the obligations imposed upon Grantor under this Mortgage, Lender shall exacute and daliver to Grantor a suHable

/uﬂléfactinn of thia Mortgage and suitable statements of termination of any financing statement on tile avidencing Lender’'s secunly intergdat In

the Rents and the Persons! Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lander

. from time 10 tima.

DEFAULT. Each of the tollowing, at the opticn of Lender, shall constitute an event of default ("Event ot Default™) under this Mortgage:
Default on Indebtedness. Failure of Grantor 10 make any payment when due on the indabiedness.
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Dsetsult on Other Payments, Failure of Grantor within the time required by this Mortgage to make any payment for taxes of insurance, of
any cthar payment necessary to pravent filing of or to effect discharge ot any hen,

Compliance Dafault. Faliure ot Grantor to comply with any other term, obligation, covenant of condition contained in this Mortgage, 1he
Note or in any of the Related Documants.

Dafault In Favor of Third Parties. Should Grantor detault under any ioan, extonsion of credit, security sgreemant, purchase cr sakes
agreement, or any other agresment, in favor of any other creditor or person that may matarially atfect any ot Grantor's property or
Grantor's ability to repay the Note or Grantor's ablkty to perform Grantor’s obligations under this Martgage or any ot the Ralated
Documants,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behall ol Grantor under this Mortgage.
the Note or the Retated Documents is false or migleading in any material reapect, sither now or at the time made or turnished.

Dafective Collateralization. This Mortgage or any of the Aelated Documents ceases to ba in tult force and etlecy (including tedure of any
collataral documents to create a valid and perfected security interest of hen) at any time and tor any reason.

Death or Insolvency. The death ot Grantor or the dissolution or tarmination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's proparty, any essignment tor the benefit of croditors, any type of creditor
workout, or the commencamant of any procaeding under any bankrupticy orf insotvancy laws by or against Granter.

Forsclosura, Forfeiturs, stc. Commencement of foreclosure or torfaitura proceedings. whether by judicial proceeding, sall halp.
ropossession or any other method, by any craditor of Grantor or by any governmental sgency against any ot the Property. Howswvar, this
subsection shail not epply in the event of a good faith dispute by Grantor as to the validity or ressonableness of the claim which is thy bams
of the foreclosure or forefaiture proceeding. provided that Grantor gives Lender written notice of such claim and furnighas rasarves of a
gurety bond for the claim satisfactory to Lender.

Braach of Other Agreement. Any breach by Grantor under the terms of any other agreemant between Grantor and d.ender thal 18 not
remadied within any grace period prowvided therein, including without limitation any agreeameant concerning Any indaebledness or Diher
obligation of Grantor to Lender, whether existing now or later,

Evants Affecting Guerantor., Any of the precading events OCCUrs with respect to any Guarantor of any ot the Indebtedness or any
Guarantor dles or bacomes incompetant, or revokes or disputes the vatidity of, or liability under, any Guaranty of the Indebtedness.

Adverss Change. A material adverse changa occurs in Grantor's tinancial condition, or Lender believes the prospact of payment of
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith deems itself ingacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event ot Default and at any time thergalter, Lender, at its pption, Mmay
axercise any one of more of the following rights and remsdies. in addition to any other rights or remedies provided by law:

Accelerate Indebtednesae. iLender shall have the right at its ogtion witheut notice to Grantor to declare the entire Indebtadness immadiately
dua and payablg, including any prepayment penalty which Grantar would be raquired 10 pay.

UCC Remaediss. With raspect to all or any part of the Parsonal Praperty., Lender shall have ell the rights and ramediag of & sacured party
undar the Uniform Commercial Code.

Collact Rants. Lendar shall heve the right, without notice to Grantor, to taka possession of the Property and collect the Rents, including
amounts past dua and unpaid, and apply the net proceeds, over and sbove Lender’'s COs1s, against the Indebtedness. In furtherance of this
right, Lendar may require any tenant or other user ot the Property to make paymants of rent or use tees directly to Lander. Il the Rents afe
collectad by Lender, than Grantor irrevocably designates Lander a8 Grantor’s sttornay-in-fact to endorse instruments received in paymant
thareof in the name of Grantor and to negotiste the same andecollect the proceeds. Payments by tanants or other users 10 Lander in
reaponse to Lender's demand shali satisty the obligations for which the payments are mada, whethar or not any proper grounds for the
demand existed. Lender may exerciae its rights under this subparagraph either in peraen, by sgent, of through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed 1o take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to colect the Rents lrom 1he
Property and apply the proceads, over and sbova the cost of the receivership, againat the Indebtadness. The recaiver may serve withoul
bond if permitted by law. Lender’s rfghl to the appaintment of a receiver shall exist whather or not the appareni valug ol the Property
axceeda the Indebtednass by a subatantial amount. Employment by Lender shall not disquslity a parson trom HOrving 65 & racelver,

Judiclal Foreclosure. Lender may obtein a judicial decree toreclosing Grentor's intarest in all or any part of the Praparty.

Nonjudicial Sale. {ender shall be authorized to tske possession of tha Property and, with or without taking such possession, afler giving
notice of the time, place and terms of sale, together with a description of the Property to be sold, by publication ance a week for threa (3]
succeseive weeks In soma newspapar publishad in the county of counties in which the Reat Property tc be sold is located, 10 sell the
Property lor such part or parts therecf ag Lender may from time to time alect to sefl) in front of the tront or main coar of 1he courthouse of
the caunty in which the Property to be seld, or 8 aubstantial and matarial part thereof, is located, at public cutcry, to the highast bidder lor
cagh. If there is Real Property to be sold under this Mortgage in more than ona county, publication shall be made in all counties whorn the
Real Property to be sold is located. if no newspapef is published in any county in which any Resl Property to be sold is located, the nohice
shall be published in a newspaper published in an adjoining county for three {3) successive weeks. The sale sha!! be held berweesn tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exarcise of tha power of sale under this Mertgage. Lender may bid af
any eale had under the terms of this Mortgage and may purchase the Property if the highest bidder therstare. Grantor haraby waives any
and all righta to heve the Property marshelled. In exarcising its rights and remedies, Lender shali be free to sel ali or any part of the
Proparty together or separataly, in one sale or by separate sales,

Daficiancy Judgment. [t permitted by applicable law, Lender may obtain a judgment for any deficiency remaining n the Indetitecdness due
to Lender aftar apphcation of all amounts received from the exercise of the rights prowided in this section.

Tsnancy at Sufferance. |f Grantor remainsg in possession of the Property atter the Proparty is sold as provided above or Lander otherwise
becomes entitied to possession of the Property upen default ot Grantor, Grantar shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall. at Lender's option, either {a) pay & reascnebie rentst for the use of the Property, or (b} vecals tha
Property immadiately upon the demand of Lander.

Other Remediss. Lender shall have sl other rights and remedies provided in this Mortgege or the Note or available at law or in equity.

Sale of the'Property, To the extent permitted by applicable law, Grantor hersby walves any and ali right to have the proparty marshalled.
In axarcising its rights end ramedies. Lender shall be free to sell all or any part of the Property togethar or separataly in ane sale or by
separate sales, Lender shall be entitled to bid at any pubkc saie on all or any porticn of tha Property.

. Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the Parsonal Property or of the time
atter which sny private salg or other intended disposition of the Parsonal Property ia to be made. Repsonable notice ahali mean nolice
given at ieast ten (10) days betore the time of the sale or disposition.

Waiver: Election of Remedies. A walver Dy any party ot a hreach of a provision ot this Mortgage shell net constitute a waiver of or
prajudice the party’s rights otherwise to dermand strict compliance with that provision or any ather provision. Election by Lender to pursue
any remedy shall not pxclude pursuit of any other remady, and an election to make expenditures or take action to perform an chiigation ot
Grantor under this Maortgage after failure of Grantor to perform shall not atfect Lender’s right to declare 8 delauit and exarcise 1ts remeadies
undar this Mortgage,

Attornays’ Feas. Expenses. !f Lender institutes any suit of action to antorce any of the tarms of this Martgage, Lender shall be antitled 1o
recover such surm 8g the court may adjudge reasonable as attorneys’ fega at trial and on any appeal. vwhether or not any court action &
involvad, all roasonable expenses incurred by Lender that in Landar's opinion Bre necessary at any time for the protection ol ia inlerast of
the anforcement of ite righte shall becoms & part of the indebtedness peyabla on demand and shall bear interest from tha dote of
expenditure unti! repaid at the rate provided lor in the Note. Expenses covered by this parsgraph include, without imitation, howgver
gubject to any limita under applicable law, Lender’s attorneys’ tees and Lender’s legel expenses whather or not theare is a lawsuit, inchuding
attorneys” faes for bankruptcy proceedings fincluding efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost ol searching records, obtaining titie feports lincluding toreclosure reports).
gurveyors’ feports, and appraisal tees, and title insurance, to the extent permitted by applicable law. Grantor also will pay any courl costs,
in eddition to ell other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. Including without limitation any notice ol defaull end any
notice of sale to Grantor, shall be in writing, may be be sent by talefacsimilie, and shall be sffective when aclually delivered, or when deposited
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with 8 nationally recognized overnight couriar, or, if mailed, shell be desmed effective whan deposited in the United Statee mail fisl class,
cartitisd or registered mail, postage prepaid, directad to the sddresses shown nasr the beginning of this Moertgage. Any parly may change its
address for notices under this Mortgage by giving formal written notice to the other partias, specifying that the purpose of the notice is to
change the party's address. All copies of notices of foreclosure {rom the holder of any lian which has priority ovar this Mortgage shali be sani
to Lender's address, as shown near the baginning of this Martgage. For notice purposes, Grantor &grees 1o kaep Lendar inforrmed at all imes of
Grantor’s currant agddress.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendmanta. This Mortgage. together with any Related Documents, conatitutes the antire understanding and agreement of the parties A
to the matters set forth in this Mortgage. No alteration of or amendment ta this Mortgage shall be affoctive unless given @ writing ard
algnad by the party or parties sought to be charged or baund by the atteration or amandment.

Annual Asports. |} the Property is used tor purposes other than Grantor's residence, Grantor shall furnish to Lender, upon raquast, &
certifled statement of net operating income received trom the Property during Grantor's pravious liscal year in such lorm and deiml as
Lender shall require. "Net operating income" shall mean all cash receipts from the Proparty less all cash expenditures made in connaction
with the operation of the Property,

Applicable Law. This Mortgages has been delivered to Lender and nccepted by Landar in tha State of Alabama. 3Subject o the provisions
on arbitration, this Mortgage shall be governed by and construed in sccordance with the laws of ths Stats of Alabame.

Arblration. Lender and Grantor agree that all disputes, claima and controversies between tham, whathar individual, joint, or class in
nature, arising from this Mortgage or othsrwise, including without limitation contract and tort disputes, shall be erbitrated pursuant to the
Rulsa of the American Arbitration Asacclation, upon reguest of either party. No act 10 take ar diapose ol any Collsteral ahall conatitute a
waiver of this arbitration agreement or ba prohibited by this arbitration agreement. This includes, without limitation, gbtasning iNjunciive
reliet or a temporary restraining order: invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachmant or
impoaition of a raceiver; or exercising any rights relating to personal property, including teking or dispoaing of such propearty with or withoul
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputea, claims, or controversies concernirkg the iawiulnoss of
regsonabiensss of any act, or axercise of any right. concarning any Collateral, Including sny ciaim to reacind, retorm, or otherwisa ity
any agreement relating to the Collataral, shall also be arbitrated, provided howaver that no arbitrator shalt have the nght or the power to
enjoin ar restrain eny act of any party. Judgment upon any awsrd rendersd by any arbitrator may ba entered 1n any court having
jurisdiction,  Nothing in this Mertgage shall preclude any party from seeking equitsble reliet from a court of compatent unadicton The
statute of limitations, estoppel, waiver, laches, and similer doctrines which would otharwise be applicable in an action brought hy a party
shall be appilcable in any arhitration proceeding, and the commencement ot an arbitraticn proceeding shall be deemed the commencemeni
of an action for these purposes. The Faderal Arbitration Act shall apply to the construction, interpretation. and enforcement 0! this
arbitration provision.

Caption Headings. Caption headings In this Mortgage are {or convenience purposes anly and are not to be usad to interprat or deafine 1he
proviaions of this Mortgage.

Mearger. There shall be no merger of the interast or estate created by this Mortgage with any cther interest or astate in 1he Proparty at any
time held by or for the banafit of Lender in any capacity, without the written consent of Lendar,

Saverability. |f a court of competent jurisdiction finds any provision of thie Mortgage to be invalid or unenforceable as to any person oOf
circumstance. such finding shall not render that provision invalid or unanforceable as 1o any other persons or circumstances, |f tessible,
any such ottending provision shall be deemed to be modified to be within the limits of enforceability ar valigity; however, il the offending
provision cannot be so modified, it shall ba stricken and all other provisions ot this Mortgage in all ather respects shall reman valid and
enforceabla.

Successors and Assigns. Subject 1o the limitations stated in this Mortgage on tranafar of Grantor’'s interest, this Mortgage shall ba bindirg
upon and inure to the benefit of the parties, thelr successora arlg assigns. If ownership of the Property becomes vested in a person othar
than Grantof. Lendar, without notice to Grantor, may deal with Grentor's successcrs with refarencea to this Mertgage and the Indabtedness
by way of forbearance or extension without raleasing Grantor trom the obligations of this Mortgage or lisbility wnder the Indebtednass.

Time Is of the Essence. Time is of the essence in the parformance af this Martgage.

walver of Homestead Exemption, Grantor hereby releasss and waives ali rights and henefits of the homestead exemption iswsa ¢f the State
ot Alabama as to sl Indebtadnass secyred by this Mertgage,

Waivars and Consents. Lender aball not be deemed to have waived any rights under this Mortgage {or under the Reiatad Documantsl
untess such waiver I8 in writing and signed by Lender. No dalay or omission an the part of Lendear in exerciging any nght shail oparate as o
waiver of such right or any other right. A waiver by any party of & provision of this Mortgage shall not constitute a waivar ot or prejudica
the party's right otherwias 1o demand strict compliance with that provigion or any other pravision. No prior waiver by Lender. not iny
course of dealing batween Lender and Grantor, shall constitute a waiver of any of Lendar’'s rights or any of Grantor's cbligations as 10 any
future transactions. Whenaver consent by Lendar is required in this Mortgage, tha granting of such consent by Lender in any instanca shall
not constitute continuing consent to subseguent instances whera such consent is requirad.

GRANTOH AEKHDWLEDGéS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND QRANTOR AGREES TO ITS TERMS.

wi_ isEAL)

GRANTOR:

This Morigage prepared by: X

— B e mE s m e ———— - P e = = e

Neme of Signer: __ Lisa Elison, Real Estate Dept, =
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INDIVIDUAL ACKNOWLEDGMENT

H

1
sTaTEOF  Jla bamie )

COUNTY OF ”)’}7-( {;é’-*ﬁf_ "
A

[P —— —— T LR L

| the undersigned suthority, & Notary Public in and for said county in said state, hereby certity that Jamaes D. Mason, whosa nami i signed to
the foregoing instrument, and who is known to me, acknowledged before me on this day that, baing informed ol the contents of said Morigagao,
he or she axecuted the same voluntarily on the day the same hears date.

i f/'l ! I
Glven under my hend and official seal this R ,,_#,L_ ~__dayof ____ii'_‘ i ’Z / }) Fe

My commisslon sxplres 'y (7.0 ULl Lo DCTCRFR LT, 1990

A

———

NOTE TO PROBATE JUDGE

Thiz Mortgage sscures open-and or ravolving indebtednass with residential renl property or intarests; therelore, urvher Buc"tion 40-22-2(11b,
Coda of Alsbama 1976, an amendsd, tha mortgage fikng privilege tax on this Mortgage should not excesd $.15 for each $100 (or frection
thereof] of the credit limit of §_ ~_ provided for heraln, which is the maximum principa! indebtedness to be secured by this

Mortgage at any one time.

.- IR

First Alabama Bank

By:

- — f— e e e B e ——
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