‘Shelby COUNTY. | Chelsea, AL 35043

| Biu'.--i(nmre's ST AN UMMATTIed AN e

| heremafter called Mortgagor (whether singular or plural) and First Bank of Childersburg, a banking corporation

STATE OF ALABAMA This instrument prepared by: / First Bank of Childersburg
v/ P.0. Box 414

THIS INDENTURE, Made and entered into on this, the .11 dayof....0ctober _ 1996 byand between

heremafter called the Mortgagee |
\V_ITNE_SSE__'I_TH: That, WHEREAS, the said mlj.mmas..Sr...mumruedmn

---------------------------------------------------------------------------------------------------------------------------------------------------------

justly indebted to the Mortgagee in the sum of THO hllﬂdF&delftY thousand and OW 100 dollars

- r—— - . T mam— — — i

UZSQ.QUU;UU) which is evidenced as follows, to-wit:

'

A promissory real 'est_até note and renewals thereof

NOW, fHEHEFORE IN CONSIDERATION of said indebtedness and any other indebtedness arising hereunder
and in order to secure the same, and -any pther indebtedness now or hereafter owing to the Mortgagee by said

Mortgagor the Mortgagar daes hemby grant bargain sell and convey unto Mortgagééthe fﬂllawing described

property to-mt

All of the SW 1/4 of HH1/4 1lying South and East of Shelby County Higluny 61 and all of
the MW 1/4 of the SW 1/4 lying Seuth and East of Shelby County Highway 61, and the South
1/2 of the SW 1/4%5&&1@12& Tmnﬁhiﬂﬁ South;, -Rapge: 1. East , alﬂtheﬁﬂileftl’w
IﬁmM af Sectlon 27; Township 21 Soul:h Rangé: 1 East, Shelby County, ALabama. |

—_——————— -

_"‘r'ty descnhad does not conshitute the domicile of the mrtgagor
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TO HAVE AND TO HOLD together with all and singular the rights, tenements, hereditaments, and appurtenances there-
unto belonging unnanymsaappertmnmg, mmmmmmhwismrsmdm in fee simple.

Andmwmmmtmmmmmmmmwmmfmmm
premises; that the Mortgagor has a good right to sell and convey the same; that said premises are free from incumbrance;
-and that the Mortgagor warrants, and will forever defend the title to said premises against the lawful claims and demands of

_' all persons whon'mever

- - This conveyance is upon condition, however, that, if the Mortgagor shall pay and discharge the indebtedness hereby
| secured as the same matures and shait perform the covenants herein contained, then this conveyance shall become null and
~ void. But if the said Mortgagor should make default in the payment of any part of the indebtedness hereby secured or in the
‘payment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated
bankrupt, or if the improvements on said premises are damaged so as to make the insurance thereon or any part of said
insurance payable, then, in the election of the Mortgagee, the entire indebtedness secured hereby shall become immediately
due and payable, and failure to declare the entire indebtedness due in case of default shall not operate as a waiver of the right

to declare the entire indebtedness due in the event of any subsequent default; and the Mortgagee, the Mortgagee's agent

| -'orattorney mhembyaUanzedtotakeptmassmnoﬂhepmnyherebyoonveyed and with or without possession thereof
_“toseﬂsaidpropertyatpubhcoutcrytomhughestbndder for cash, before the south door of the Court House of Talladega
~ County, Alabama, after giving notice of the time, place, and terms of sale by publication once a week for three successive

| weeks in some newspaper published in said County or by posting notice at three public places in said County.

| In case of sale under the power herein contained, the Mortgagee or any person authorized in writing by the Mortgagee 5 |
shall have power to execute a conveyance to the purchaser, conveying all the right, title, interest, and claim of the Mortgagor ;fs' |
¥

in-and to said premises, either at law or in equity. The Mortgagee may purchase said property at any sale hereunder and
acquire title thereto as could a stranger. *
~ Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and conveying said property,

| together with a reasonable attomey’s fee; secondly, the amount of the indebtedness due and owing to the Mortgagee hereby
secured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may
have paid as herein provided;, and lastly, the surplus, if any, shall be paid to the Mortgagor, or the Mortgagor’s heirs or assigns.

. The Martgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied against
the premises, and will deposit receipts therefor with the Mortgagee, and that the Mortgagor will insure, and keep insured the
improvements thereon against loss by fire and torado for not less than the indebtedness hereby secured, in some company
aoceptable to the Mortgagee, with loss payable to the Mortgagee as the Mortgagee’s interest may appear, and will deposit |
~ with the Mortgagee the policies evidencing such insurance, and that the Mortgagor will protect said premises from wasteand
~ keep the same in good condition and repair; and in case of the failure of the Mortgagor to pay said taxes or assessments
before the same, or any part thereof, become delinquent, or in case of failure to insure or keep insured in said amount the
improvements on said property, orin caseoffa:luretoprotectsald premmsfromwasleand keep the same in good condition
- and repair, meMortwmy at the Mortgagee's option, mmerpaysaidtaxesandmentsandpumhaseaald
insurance and protect said premises frofn waste and keep same in good conditon and repair, or any of them and the amount
of taxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid shall be secured by this
- conveyance as fully-and to the same extent and under the same conditions as the indebtedness hereinabove described — or |
the Mortgagee may, at the Mortgagee’s election, proceed to foreclose this mortgage, as in hereinabove provided. Eo

~ Mortgagor agrees and stipulates that as against the collection of this said indebtedness the said Mortgagor does hereby
waive all right of exemptions, both as to homestead and personal property, under the constitution and laws of the State of
Alabama, or of any other state, or of the United States.

. IN WITNESS WHEREOF, the Mortgagor has hereto set the Mortgagorsiind  andgéal  , on this, theday and year
1\ 2

"‘"""'il'f‘-'*:r'l'ul._'l'!r:'\-qr'lt'li AR [ PR e m=qa - -
LI 1 0

. . CR L T

L. Jo R . . R . -

. heminﬁrstabovewﬁtten.

o
’
AL W

s

eyl [ T ol 7 g 2 .:. .l ? . _:;-#-w.._.. . : h
I & ¥ bz i- MR L 35.3. £ hﬁ;ﬂrﬂﬂ}*w _____ ".'I_i P?f“",j ;;-Ellf

Al




N

sT_ATE OF ALABAMA., }

Shelby COUNTY

I, the undersigned authority, in-and-for said County, in said State, hereby certify that ... . ...
YN E TR oS,

whose name ....... is..._ ....... sighed to the foregoing conveyance, andwho ..._1S_ ... knowntome (or made known

e g e e dp ol . - -

;’o‘ .ﬁé) acknowledged before me on this day that, being informed of the contents of the conveyance,
-executed the same voluntarily on the day the same bears date.

~ Given under my hand and seal this the ... 11 . day of __..__0October

' STATE OF ALABAMA }
COUNTY

%

, the undersigned authority, in and for said County, in said State, do hereby certify thatonthe ... ....day

of .................. ,' 19 . , Came before me the within named .

known to me (or made known to me) to be the wife of the within named, .
who, being examined separateand apart from the husband touching wmmmbmmmw
that she signed mesameofMrmﬂmﬁllmmd,,mmmnm,m&umMMMMdﬂnmm

~ Given under my hand and seal this the .................. day of . . R [ I .
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SHELBY COUNTY JUDGE OF PROBATE
403 LB 388. o0




