Compass Bank
THIS INSTRUMENT PREPARED BY (Name) Stacey %%M 203

STATE OF ALABAMA ] EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF  Jefferson (Residential Property)

NOTICE: This is a Future Advance Morlw which secures an open-end credit pian which containg provisions aliowing for changes in the Annual Perceniage
Rate applicabia 10 the balance owed under the Account Increases in the Annual Perce Rate may reault in h minimum mwyh;mm ang
increased finance charges. Decreasas in the Annual Percentage Rale may result in iower minimum monthty pa and lower finance ¢ .

WORDS USED OFTEN IN THIS DOCUMENT
(A} "Mortgage.” This document, which is dated ____(Octobeyr 7. 19__36 will be called the "Mongage.”

(B) "Bomower.” . Barry C. Battles , single man -

{C} "Lender.” Compass Bank — will ba called "'Lender.” Landar ia a corpotation or association which was formed
ard which axists undar the laws of the State of Alabama or the United States.

Lender's address is 505 North 20th Street Birmi nghﬂm 3 Alabama 35203 _
D) "Agreament” The "Compass Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated _ 10-7-96
a8 it may be amended, will be called the “Agreament.” The Agreement esiablishes an opan-end credit plar: (hereinaller called the "Account™)
which permis Borrower 10 borrow and repay, and reborrow and repay, amounts from Lender up to 8 maximum principal amount a8l any one tme
outstanding nol exceeding the credh limitof§___ 46,100, 00 . Allmethods of obtaining credit are collectively refarred 1o as “Advances "

(E] “Maiurity Date.” Unless terminated sooner in accordance wilh the terms of the Agreement, Lender's obligations 10 make Advances under the
Agreemeni wlill terminate twenty (20) yeare from tha date of the Agreement. The Agreement parmits the Borrower t0 repay any bu.m outsia at
the ime of lermination of the Agreement br continuing ko make minimum monthly pa in accordance with the Agreement. Mortgage shall
rernain vald afler the Malurity Date until all sums owing under the Agresment and this Mortgage are paid in full

(F} "Property.” The property that is deacribed below in the section tited "Description Of The Property” will be called the "Property.”
INTEREST RATE ADJUSTMENTS

The Monthly Periodic Rate applicable to your Accoum will be the prime rate as published in the Wall Street Journal's "Monegy Rates™ table {"Index Rale '}

in effect on thé 1881 business day of the previous calendar month pius .1+ 90 percentage points (ihe “Annual Percontage Rase™) dvided by 12. H

multiple rates are quoted in the table, then the highest rate will be considered the Index Rate. The Monthly Periodic Rale on the date of this Morgage is
. 8 18%nd the Annual Percentage Rate shallbe ___ 3 < 7 9% The Monthly Periodic Rate and the Annual Percentage Rate may vary from billng

cycle to billing cycle based onincreases and decraases in the Index Rate. Tha Annual Percentage Rate corresponding to the Monthly Periodic Rale does

not include costs other than interest. The Annual Perceniage Rate applicable to your Account will increase if the Index Rate in affect on the las business

day of the calendar month increases from one month fo the naxt An increase will lake effect in the current billing cycle and may result in 8 higher hnance

charge and a higher minimum payment amount. The maximum Annual Percentage Rale applicable to the Accourd shail be 18,004 and the

minimum Annual Parcentage Rate shall be - 2.00 %,

PAYMENT ADJUSTMENTS
- The Agreemeni provides for & minimum monthly payment which will be no lesa than the amount of interest calculated fos the past month.

FUTURE ADVANCES

The Account is an open-end credit plan which obligates Lender 1o make Advances up to the credd limit sei forth above. | agree that ihve Morigage will
ramaln in effect as iong as any amounis are outatanding on the Account, of the Lender baa any obligation to make Advances under the Agreement

'BORROWER'S TRANSFER TO LENDER OF RIQHTS 1N THE PROPERTY .
1 grant, bargain, selt and convey the Proparty (o Lender. This means that, I:g:itgninma bmgﬂ. | am giving Lender the rights that | have in the Property
w g o

subject o hnnsnfmlnuulgago.Thamemmmmﬂghmm ra who hold morigages on real propedty. | am giving Lendet
ihess righta to Lender from pcasible loases that might result d i fail to:

!gl Pay all amounts that | owe Lender under the Agreemaen, or other evidence of indebtedness ansing out of ihe ment of AcCoun,

Pay, with imerest, any amounts that Lender spends under this Mortgage to protect the Property of Lender’s righis in the Property, and
C} Keap al of my other promisea and agreements under this age and under the Agreement.
if | keep the promisas and agreaments listed in (A} th h{C) above and Lander's obligation to make Advances under the Agreemsant haa tarminaled, tis
Mortgage and the transfer mi,; rights in the Property will becomae void and will end. This Morigage securea only the promises and agreaments kisted i (A
through {C} above even though | may have other agreemerts with Lender.

LENDER'S RIGHTS IF BORAROWER FAILS TO KEEP PROMIBES AND AGREEMENTS | |
it an Event of Detault {as defined balow) occurs, Lender may terminale the Account and require that | pay immediately the enlire amount then remaining

unpaid under the Agreement and under this Mongage. Lander may taks these actions without making any further demand for payment. This requirement
will be called “"Immadiate Paymen in Full."

Al the option of Lender, the oecurrances of any of tha lollowing events shaill constilute an “"Event of Defaull”™

[Al Failure by you (o meet the repayment terms of tha Agreement,
B] Fraud or matarial misrepresentation by you in connection with the Accouny, application lor the Accounl of any financia! information requestei
" under Section 15 of the Agreement, or |
(C) Any action or failure to act by you which adversely affects Lender's security for the Account or any right of Lender in such security, Inclucing.
W limitation, the failure by you 1o maintain insurance on the Property as required by this . Of the voluntary or involurtary sake of
transfer of all or part of the Property. Transfer of lhe Proparty caused by your death o mnation shall conatitute iInvolurtary transter under this

i Hfail to make immediate Payment in Full, Lender may sell the Property a1 a public auction. The public auction will be heid at the front or mamn door ol the
courthouse in the county where the Propaerty is located. The Lender or its parsonal representative [the "luctimmar"l mm::ﬂtlerup&rtymhhm parcels
Of as one unil as it sees fit al this public auction. The Property will be sokd 10 the highest bidder at the public . Lender may bid al the public
auction, and if the Lender ia tha highest bidder, the Property will be purchased for credH againsi the balance due from Borrowet,

Notlce of the time, place and tarms of sale will be given by publishing the notice with a description of the P once & weelk for three (3] successive
weeks In & newspaper published In the county or counties in which the Property is located. The Lendar or a shall have the Wefandnuﬂmmyla
:mvarbydndmnﬂminqlmmamaildmy rights inthe Property to the buyer [who may b tha Lender) al the public auction, and uss the mongy recened 1

payﬂ;a!i?rmnnnnmudﬁ la, incl advertising and salling costs and ‘s and auctioneers |

aXpensea sale, including sing a ng atiomay's & I's laos;

i.‘? all nmp;hnnu thal | owe Lander under the Agreement and undsr this , and |
3} any surplus, that amount remaining after paying [1& and {2], will be paid Borrower O 83 may be required by law |
If the nmyrmaivndfmmtfmpublicmhdmunmlgaya of the expenses and amounts | owe Lender undar the Agreemant and this Morigage, | vl
promptly pay all amounts ramaining due after the sale, plus interest al the rate stated in the Agreement.

DESC OF THE PROPERTY

The Property is describad in {A) through {J) be

(A} The property which s located at ?.64& Shelby Drive _Birmingham. Alabama 35242 .

ADDRESS
It has the lotlowing legal descripbon

This property Is in _____Shelby County in the State of ...

Lot 97, according to the Survey of Scuthern Pines, Th'E‘gﬁectur. as recorded in
Map Book 7, Page 162, in the Probate, Qffica M%T@I unty, Alabama.
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[if the property is a condominium, the following mus! ba compiated:} This property is pan of a congdominium projec! Xnown as
e _lcalled the "Condominium Projact”). This property includes my unit and all of my nghts inthe
common alements of the Condominium Projsct;

|B] All buikiings and other imgrovements thal are located on the propéarty described in paragraph |A) of this secton;

(C] Allrights in other property thatl have as ownar of thi property dascribed in paragraph {A) of this saction. These rights are known as “aasaments, rights
and appurienances attached 1o the property”;

(D) All renis or royaliies irom the property described in paragraphs (A} and (B) of this section,

(E] All minaral, oll and gas rights and profils, waler rights and water stock that are part of the property described in paragraph (A} of this section;

{F) All righis that | have in the land which lies in the streets ar roads in tront of, or next 1o, the property describect in paragraph (A} of thus sacton,

{G] Alifixtures thal are now or in the future wilt be on the property described in paragraphs {A) and (B] of this saction, and all replaceaments ol and additions
to those fixtures, axcept for those fixtures, replacemenis ar addiltons that under the law are “consumar goods” and thai | acquire mors than twenty (20
gdays after the date of the Agreemen,

[H) Ali of the rights and property describad in paragraphs {A) through {F) of this section that | acquire in the fulure,

L1} All replacements of or additions to the property gescrived in paragraphs (B] through (F} and paragraph |H) of this secbon; and

(J) All judgments, awards and seftlemsnts arising because the property described in paragraphs {A) through (1) of this section has been condemned o
damaged in whotg or in part {including proceeds of insurance]; provided, howevar, that any sum received by Lender will ba appled 10 any amounts
which { owe undar the Agreement

BORAOWER'S RIGHTS TO MORTQAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that excep! for the "exceptions” listed in the descriplion of the Property: [A] liawlully own Ihe Property; (8] | have the right to morgage, grant and
convey the Proparty to Lender, and (C) there are no outstanding claims or charges againsi the Property.

| give a general warranty of title to Lender. This means that { will be fully reaponsible for any losses which Lender suffers because scmeone other than
mysell has some of the rights in the Propery which | promise that | have. | promise that | will defend my ownership of the Property against any claims of such
rights.

| promise and | agrae with Lendsr as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS
| will promplly pay to Lendar when due: all amounts advanced under the Agraement, lale charges and othar charges as stated in the Agreement and any
amounts expended by Lender under this Morigage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS -
Unless the law requires or Lender chooses otherwise, Lender will apply each of my payments under the Agreement and undar Paragraph § above in the
foliowing order and for the followling purposes:
|A] Firgi to pay finance charges then dua under the Agreement, and
(B) Next 1o late and ather charges, if any, and
(C! Nexi, to Lender's cosis and expansas, if any. and
(D] Naxt, to pay any Advances made under the Agreement or payments made under this Morigage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
| will pay alltaxes, assassments, and any other charges and tinas that may ba jmposed on the Proparty and thal may be superior 1o this Morigage. | will atso
make payments due under my lease it am a tanant on the Property and | will pay ground rents ({ any) due on the Property. | will da this by making paymennta,
whan they are oue, directly io the parsons anlitied lo them. [in this Morigage, the word "'person” means any person, organization, goveimmental authorty. ¢
other party ] Upon reques), | will give Lender a receipt which shows that | have made these payments.
Any claim, demand or charge that is made against property bacause an obligation has not been fulfilled is krown as a "lien.” | will prompily pay or salisty ali
liens against the Property that may be superior to this Morigage. However, this Morigage does not requira me o sabslty a superior hen it (a} | sgres, in
wriling, 10 pay the obligation which gave rise to the superior lien and Lender approves the way in which | agree to pay thal obligaton; or [b] | in good fath,
argue or defend againat the supericr han in a lawsult so that, during the lawsult, the superior lien may noi be enforced and no part of the Property musi ba
givan up.
Condominium Asasasmenia
lfthe Properly includes a unttin a Condominium Project, | will promptly pay when they are due ail assessmants imposed by the owners AssoCahion or other
organization that governs the Condominium Project. That associalion or organization will be called the "Owners Association ™

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Generally
[ will obtain hazard insurance to cover all buitdings and other improvements that now are or inthe future will be located on the Proparty. The insurance must
cover ioss or damage caused by fire, hazards normally covered by “exiended coverage ' hazard insurance policies, and other hazards lor which Lender
requires coveraga, The insurance must be in the amounts and lor the periods of ime required by Lender. Lendar may not require me Lo obtain an amount of
coveraga that is more than tha value of all buildings and othar improvemenia on the Property.

. | may choose the insurance company, bul my choica is subject to Lender's approval. Lender may nol refuse 1o approve my choice uniess the refusal is
reasonabie. All of the insurancea policias and renewals of those poticies must include what is known as a "standard morigagee clausa’ to proect Lender
The form of ali policias and the lorm of alt renewais must be acceptable to Lender. Lender will have the right to hold the policies and renewals.
| will pay the premiums an the insurancea policies by paying the insurance company directly when tha premium payments are due. ¥ Lender requiras, | wall
promptly give Lender all recaipts of paid premiums ang all renawal notices that | receive.

It thera is a loss or damage to the Property, | wili prompily notify the insurance company and Lender. | do not promplly prove to the insurance company that
the loss or damage occurred, then Lender may do 80,

The amount paid by the insurance company is calied " proceeds.” The proceeds will be used 1o reduce Ihe amount that | ows 10 Lender under the
Agreement and this Mortgage, uniess Lender and | have agreed ko use the proceadsa for repairs, restoration or otherwiss.

The Lender has the authority 10 settle any claim for insurance benefits and to collect the proceeds. Lender then may usa the proceeds D reduce the amournt
that | owe 1o Lendsr under tha Agreement and under this Mortgage or 10 repair or restore the Property as Lender may see it

i any proceeads are usedto reduce the amount that | owe 10 Lendar under tha Agresmant, thal use will not delay the due date or change the amount of any of
my monthly payments under the Agreament and this Mortgage. However, Lendear and | may agres in wriling to (hose delays or changes

If Lender acquires the Praperty by purchase at foreclosure sale, all ol my rights in the insurance policies will belong to Lender. Also, all of my rights in any
proceeds which are paid because of damage that occurred belore the Property is acquired by Lender will belong 1o Lender. However, Lender's nghta in
thGse proceads wili nol be greater than the amount thal | owe 10 Lender under the Agreement and under this Morigage.

(B} Agresments that Apply to Condominiums

)+ ifthe Property includes a unil in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covars the emtira
Condominium Projact. That policy wiit be called the “master policy.” So long as the maater policy remains in effect and meets the requiremenia stated m
this Paragraph 4: (a) my obligation to obtein and 1o keep hazard insurance on tha Property is satisfied; and (b) if there is a confiicl. concerning the use of
proceeds, betwseen (1) the terma of this Paragraph 4, and (2} the law or the terms of the declaration, by -laws, regulations or other documents craating or
governing the Condominium Project, than thatiaw or the terms of those documents will govern the use of proceeds. | wiil promplly give Lander notice if the
master policy is irtarrupted or terminated, During any time that the master policy is not in affect, the terms ol (a) and {b) of this subparagraph 4{B} [} will nod
apply.

(i} Ithe Propery includes a unitin a Condominium Project, it is possible that proceeds will be paid 10 me ingtead of being used to repair or o restors the
Proparty. | give Landar my rights 10 those proceeds. All of the proceeds described in this subparagraph 4{B) (i)} will be paid to Lendar and will be usad 1o
racuce the amounl that | owe to Lender under tha Agreament and under this Morigage. if any of those proceeds remain after the amount thal | owe o
Lender has been paid in full, the remaining procesds will be paid to me. The use of procesads to reduce the amounl that | owe to Lender will nol be a
arapaymaent that (s sublect o the prapayment charge provisions, if any, under the Agreement

Fro22.2377 [Amv. 1183

c el s O
. =
el



P —y——

. E_‘-.

5.

10.

11.

BORROWER'S EBLIEATIGH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUY
CONDOMINIUM

(A) Agresments about Maintaining the Property and Kesping Promises in Leass
| wili keep the Property in good repair. | will not deatroy or substantially changa the Property, and | will not alliow the Proparty 1o detenorate. It |1 3o nol own
but am a tenant on the Property, | will hilfill my obligations under my lease.

{B) Agreements that Apply to Condominlums

if the Property is a unitin a Condominium Project, 1 will fulllt all of my obligations under the declaration, by-laws, reguiations and other documants that

creale or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be owned separately {known as ' partition or

subdivision”). | will not consent 1o cartain actions unless | have lirsl given Lender notice and obtained Lender's consant in winting. Thoae actions ara

(a} The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law;

() Any significant change 1o the declaration, by-laws or regulations of the Owners Association, trust agreament, articlas of incorporabon, ¢ othar
documaeants that create or govern the Condominium Project, including, for axample, a changa in the percentage of ownearahip righis heid by und
owners in the Condominium Project; and

ic) A decision by the Owners Association 10 terminate professional management and to begin sed-management of the Condominium Project

. LENDER'’S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: (A} | do not keep my promises and agreements made in this Montgage, of (B) someone, including me, begins a legal proceeding thal may significantty
affect Lender's rights in the Property {such as, a legal proceeding in bankruptcy, in probate, lor condemnation, or 1o anforce laws O reguiabarns), then
Landar may do and pay for whatever is necessary (0 protect the Property and Lender s rights in the Propearty. Lendar's actions under this Faragraph 6 may
include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attomeay’s fees, and entering on the Property to make
rgpairs.

| will pay 1o Lender any amaunis, with interast at the same rale stated in the Agreemant, which Lender spends under this Paragraph €. This Momngage wiil
prolect Lendar in casa | do not keep this promise 1o pay those amounts, wilh interest. Interast on each amount will begin on the dats that tha amoun is spent
by Lender. However, Lendar and | may agree in writtng 10 terms of payman that are different from those in s paragraph.

Aithough Lender may lake action under this Paragraph 6, Lender does not have to do so.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

If t sell or transfer all or part of the Praperty or any rights in the Propearty, Lendear will require Immaediate Paymant in Fuil,

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obhgations under this Morigage are binding upon me, upon my hairs and my legal representatives in the even! of my death, and upon anyona who
ablains my rights in the Property. :

Lender may allow a parson wha takes over my rights and obligations to delay or 1o change tha amount of the monthty payments of principal and interest due
under tha Agreament or under this Morgage. Even if Lander doas thig, however, Ihat person and | will both atill be fully obligated under the Agreement and
under this Mortgage unless Lender specifically releases me in writing frdtn my obligations, Lender may allow those delays or changes 1o a parson who
takes over my rights and obligations, even if Lender is requested not 1o do so. Lender will not be required Io bring a lawsuit against such a person for not
fulfilling obligations under the Agreement or under this Mortgage, even if Lender is requested ¢ do so.

. CONTINUATION OF LENDER’S RIGHTS

Evan il Lender does not exercise or enforce any right of Lender under the Agreemant, this Morigage or under he law, Lender will still have ait of those nghts

-and may exercise and enforce them in the future. Even it Lender obtains insurance, pays taxes, or pays other claims, charges or liens agains the Property,

Lender will still have the right to demand that | make immediate Payment in Full of the amount that | owe to Lender under the Agreement and under this
Morigage. :

LEHBE;'H ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lender's righis under this Mortgage is separata. { ender may exercise and enforce one or more of thosa righls, as well as any of Lender's othar
rights under the law, one at & time or all at once.

It mora than one persen signs this Mortgage as Borrower, sach of us is fully abligaled to keep aill of Borrower s promises and obhigations conaned in this
Mortgage. Lendar may anforce Lender’s rights under this Mortgage against each of us individually or against alt of us logether. This meana thal any one of
us may beé required to pay all of the amounts owed under the Agreament and under this Monigage. Howaver, if one of L3 does nol Bign the Agreament, than
(A)that parsan is signing this Mortgage only to give that person’s rights in the Property to Lender undar the terms of this Moripage: and (B} that person is not
personally obligated to make paymenis or t0 act under the Agreement or under this Mongage.

Tha captions and tilles of this Mortgage are for convenience only. They may not be used 1o interpret or 1c define tha lerms of this Mongage.

LAW THAT GOVERNS THIS MORTGAGE

The law thal applies in the place thal the Properly is located will govern this Mongage. The law of the State of Alabama will govern the Agreemenl 1 any
ierm of this Morigage or of the Agreement conllicts with the law, all other terms of this Morigage and of the Agreement will still reamain in effect i they can be
given effect withoutthe contlicting term. This means thal any terms of this Mongage and of the Agreement which conflict with the law can be ssparaied trom
the remaining lerms, and the remaining terms will still be enforced,

By signing this Morgage | agree to aill of the above.

N )

s  oBer@*¢ T Battles
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STATE OF ALABAMA :
COUNTY OF Jefferson !

l'|

the undersigned , & Notary Public in and lor said County, in saxd State, hereby ceriify thal

Barry (. Battles, a singie man . whose name{s} is

signad {o the foregoing instrument, and who is known lo me, acknowledged before ma on this day that, benng informed of tha contents of
1his instrument, he executad the same valuntarily on the day the same bears date. :

Given under my hand and offictal seal this Ith _ dayot ____Qctober 19_..96

My commIsSsion expires. _J:;O ” 5\‘96’ ¢/

Notary Public

77 32-2377 {Rav. 11/93]
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