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EQUITY LINE OF CREDIT MORTGAGE r
(Residential Property)} A

NOTICE: This is a Future Advance Mortgege which secures an open-end ctoedit plan which containg provisions alfowing for changes in the A_nm;g
Parcantags Rate appliceble to the balance owed under the Account. Increasss in the Annual Percentage Rate may rasult in higher munimy
monthly paymesnte and incrensed financs charges. Decreases in the Annual Percentage Rate may rasult in lowar minimuin monthly paymanis ang

lowaer financea charges.

STATE OF ALABAMA, }
COUNTY OF Jeffergon )

WORDS OFTEN USED IN THIS DOCUMENT E
{A} "Mortgage.” This dooument, which is dated__(et-ober 07, 1996 ., will bs called ths "Mortgage.” f‘
{8) "Borrower.” MK MONIN AND WIFE MAF - '

{C) "Lender." Compaes Bank will be callad "Landsr.” Lendsr is a corporation ot aseociation which was lormnd
and which sxists undsr tha laws of the State of Alabama or the United States.
Lender’s addresa ts A5 Scubh 20th Street Rirmingham, AL, 35233

{D} “Agreement.” The "Compaes Equity Line of Credit Agreament and Disclosure Statement” signed by Borrower and datad Opt. 07,
199& . an it may be smended, will be oailad the "Agreement.”. The Agrasment sstablishes an open-and cradit pian {(hersinalter callad

the "Account”) which permits Borrower to borrow and repey, and reborrow and repay, smounts from Lander up to a maximum principnl

at any one time cutetanding not exceeding the cradit limit of 4 _ 25, 000.00 . All methods of obtsining credit are collsctiveiy

raferrad to an " Advances”. A
(E) "Maturity Date.” Unless terminated sconer in accordancs with the terms of the Agresment, Lander's oblipations to meks Advances undn
the Agrasment will terminate twoanty (20) years from the date of the Agresmsnt. The Agreement parmits the Botrowar 1o rapay any
balance outstanding at the time of tarminstion of the Agresmant by continuing to make minimum monthly paymants in gccordance with
the Agresment. This Morigage shall remain valid after the Maturity Date until all sume owing under the Agreamant and this Mortgage are
paid in full. y
{FI "Property.” The propsity that ie deacribed below in the section litted "Description Of The Property” will be called the “Fropariy”.

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate appliceble to your Account will be the prime rate as publiehed in the Wall Streat Journal's "Monay Rates” (abin

("indax Rata™ in effect on the last business day of the previous calendar month plue _1 . 500000 percentage points (the "Annual Percantayna
Rate”) divided by 12. It multiple rates are quoted in the table, then the highest rate will be considersd the Index Rate. The Monthiy Pariodi.
L

Rats on the date of this Mortgage is _ 0. B125 % and the Annual Percantage Rate shall ba g.750000 %. Thea Maonthly Perloadic
Rate and the Annual Parcentage Rate may vary from billing oycle to billing cycle based on incresses and decreases in tha Index Rala. The

Annunl Parcentags Rate corresponding to the Monthly Periodic Rate doss not include costs other than intsrest. The Annual Parcentage Rate
applicable to your Account will increaas if the Index Rate in effect on tha last business day of tha calendar month increases from one month 1o

ihe next. An incresss will teka affact in the current billing oycle and may reault in a higher finance char {?dgdghur minimum payment
i

amount. The maximum Annual Percentags Rate applicable ta the Account shall be J e boi 19%“ mum Annual Parcentnge
Rate shaliba _7.0000 % .

PAYMENT ADJUSTMENTS Pg& ~34480
The Agrasmant provides for a minimum monthly paymant which will be no lese thaniﬂm{t =Em&p§!ﬂl}ﬁlﬂur the past month,

k
A
FUTURE ADVANCEMENTS 08833 waee OF PROBATE
The Acocunt is an opan-end credit plan whioh obligates Lender to make AdvancesSigilib Wﬁﬁoﬂﬂmm forth sbove, | agres that this
Mcgtgnﬂa rin remain in effeot aa long as any amounts are outstanding on the Acoount, ORXh ndear "sany obligstion to make Advences
under tha Agreament.

BORROWER'S TRANSFER TO LENDER OF RIGHTS tN THE PROPERTY
[ grant, bargain, asll-and convey the Property to Lendsr, This means that, by signing this Mortgage, { am giving Lender the rights that | havs i
the Proparty subject to the terms of this Mertgage. The Lendar also has those rights that the law gives to lendars who hold martgages on raal
proparty. | am giving Lender thesa rights to protect Lender from possible loases that might resuit if | fail to:
(Al Pay all amounts that { owe Lender under the Agresement, or other svidenoe of indebtedneses srising out of the Agreament of Adasunt.
(B} Pay, with Intereat, any amounts that Lender spende under this Mortgage to proteat tha Propanty or Lander’a rights in ths Propetty. and

{C} Keap oll of my other promises and sgresmants under this Mortgage and under the Agresmant,
It | keap the promises and agreements liated in |A) through {C) above and Lender's obligation to make Advances under tha Agrasmani has
terminated, this Mortgage and the transfer of my rights in the Property will bacome void and will end. This Mortgage sacutes only the

promiess and agresmants listed in (A} through (C) above even though | may have other agresments with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

Ii an Event of Default (as defined below) cccurs, Lander may terminate tha Account and raquire that | psy immediately the entire amount than
remainitg unpaid undsr the agesment and under this Mortgage, Lender may take thess actions without making any further demand for
paymant. This raquirsment will be callad "Immaediate Payment in Full™.

At the option of Lender, the cooutrence of any of the following events shall constituts an "Event of Dafault™:

(A} Fallurs by you to mast the repayment tarms of the Agreament; o
(B} Fraud or material misreprassntation by you in connection with the Account, application for the Account ar eny financial information

requasted under Sectlon 15 of the Agreement; of

(C} Any action or failure to act by you which adversely affecta Lendar's sacurity for the Account of any right of Lender in such sscuity.
including, without limitstion, the fallurs by you to maintsin insurance on tha Proparty as required by this Mortgage, or the voluntary ar
involuntary eale or tranafer of all or part of the Property. Transfer of the Proparty ceused by your daath or condemnation ahall

constitute involuntary tranefar under this Mortgage.

1f | falf to make Immediate Payment In Full, Lender may sall the Property at s public suction, The public auction will be held st the frant or
main door of the courthousa In the county whare tha Property is located. The Lender or ite personal repressntstive {the "asuctionsst™} may el
the Property in lots or parcels or as one unit as it sees fit at this public auction. The Property will be sold to the hughest bidder at the pubh
suction. Thea Ldnder may bid at the public suction, and if the Lander is the highest bidder, the Proparty will be purchassd for credit aganat tha
baianes dus from Borrower,

Notice of the time, placs and terms of sale will ba given by publishing the notice with a description of tha Property once a waek for thiee {3}
duceensive weaske in a newspapsr publishad in the county or counties in which the Property is locested. The Lender or sucticneer shall have
the powar and authority 1o oonvey by dasd or other instrument all of my rights in the Property to the buyer (who may be tha Landsr} at the
public auction, and use the money received to pay the following amounts:

(1) all axpenans of the sale, Inciuding advertising and selling conts and attorney’s and auctionedr’s tees;

{2) all amounts that | owe Lendar under the Agresmant and under this Mortgage; and

{3) any surplus, that amount remeaining after paying (1) and (2}, will be pald to the Borrower or a3 may be required by law,
If the money received from the public sele doos not pay all of the expenese and amounts | owe Lendsr under the Agreement and this
Mortgags, | will promptly pay sll amounts remaining dus after the sals, plus interast at the rate statmd in the Agresment.

DESCRIPTION OF THE PROPERTY
The Property is described in {A} through [J) below:

{A} The property which iu located st 1045 SOQUTHLAKE COVE BIRMINGHAM, AL. 315244
. ADDRESS

This proparty s in _SHELRY County in the State of _ALABAMA . It hae the following legat dencrplian

LOT 10,ACCORDING TO THE SURVEY OF SOUTH LAKE COVE, AS RECORDED IN MAP BOOK 12. PAGE 98, IN

THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. MINERALS AND MINING RIGHTS EXCEPTED.

TH1S MORTGAGE IS SUBORDINATE TC THAT CERTAIN FIRST MORTGAGE TO NORWEST MORTGAGE, INC.
RECORDED IN #1995-37059, AS RECORDED IN SAID PROBATE OFFICE.
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[If tha property is a condominium, the following muaet be complated:] This proparty is part of a condominium project known as
N/A

rights in the common slements of the Condominium Project:

{osllad the "Condominium Project™). This proparty includes my urel and all of my

(8) All buildinge snd other improvemaents that are locatsd on the proparty deecribsd in paragraph (A) of thia section;

{C] AN rights in other property that | have as ownsr of the property described in paragraph (A} of this sesction. Those righls are known an
“egsamante, fsighta and appurtenancee attachad to the property”;
{D) All rants or royaities from the property describad in paragraghe {A) and (B) of this seclion;

(E} All minersl, oil and gas rights and profita, water rights and water stock that are part of the property described in paragraph [A) of tha saction,

(F} AD rights that | have in tha land which liee in the etreete or roadas in front of, or next to, the property deecribed in paragraph (A ol 1hs
BOGLION; '

G} All fixturew that are now of in tha future will be on the property desgribed in paragraphe (A) and {B} of this ssction, and all replacamants .
and additions to those fixtures, except for those fixtures, replacemente or additions that under the law are "gonsumer guods” und thaet |
acquire mare than twenty (20) days after the date of the Agreemaent;

(H} Al of the rights and proparty described in paragraphs {A} through (F) of this section that § acquire in tha future.
(1l Al replacemente of or additione to the praperty describad in paragraphe (B} through {F} and paragraph {H] of thig section; and

(J) All judgments, swerde and eettlements arising because the property described in paragrapha (&) through (I} of this ssction hes baan
cundsmnad or damaged in whole ar in part lincluding proceeds of insurance); provided, howover, thet eny sum recaived by Londar will he
applied to any amounts which | owa under the Agraament.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHWP OF THE PROPERTY

| promise that axcept for the “exceptions” linted in the description of the Property: (A} | lawfully own the Property; {B} 1 have the nght 1o
martgage, grant and convey the Property to Lender, and (C} thers are no outstanding claims or charges against the Property.

| give 4 general werranty of titls 1o Lander. This mesns that | will be fully responsible for any losses which Lender sutfere becauss someane vlhet
than myself has soma of the rights in the Property which | promise that | have. | promise that | will dafend my ownership of the Property aganut
any claimu of such rights, -

| promise and | agree with Landes as followa:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lendar when due: ol amounte advenced under the Agreement; Iste charges and othear charges as stated in the Agreement
and any amounts sxpended by Lendar under this Mortgage. -

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlass the law requires or Lender chooses otherwise, Lender will apply sach of my paymente undar thae Agresment and under Farggraph 1
above in ths following order and for the following purposas:

(A} Firet to pay finanoe charges then dus under the Agrssment; and

(B} Nsxt, to late and other charges, |f any; and

(C] Naxt, to Lendar's costs and axpenses, if any, and

(D} Nex\, to pay sny Advances made under the Agreement or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay sl taxes, sssesaments, and any other charges and fines that may be impoeed on the Property and that may be superior to This
Mortgage. | will aleo make payments dus under my leaee if | am a tenant on the Property and | will pay ground rants {if any) due on the
Proparty. | will do this by making payments, when they are dus, directly to tha persons entitied to tham. {In this Mortgage, the word “person”
means any person, organization, governmental authority, or other party.} Upon request, | will give Lander a raceipt which shows that | have
made these paymants. "

Any vlaim, demand or charge that is mads againet property because an obligation has not been fulfitled is known ag 8 "han®. | witl promptly pay
of satiely all lens against the Property that may bs supsrior to thise Mortgage. Howaver, this Mortgsgs does not reguire me to satisty 8 supenoar
lien if: () | agres, in writing, to pay tha obligation which gave rise to ths suparior lien and Lender approven the way in which | agres to pay tha
obligation; or (b} I, in good faith, srgus or defend agsinet the suparior lien in & lawsult so that, during the lawsuit, the superior lien may hol be
anforced and no part of the Proparty muet he given up.

Condominlum Assssemanta
If the Property includes a unit in ¢ Condominium Project, [ will promptly pay when thay are due all mssessments imposed by the ownan

agwociation or other organization that governe the Condominium Project. That sseocistion or organization will ba called the ~“Ownors
Awvsouiation”,

4. BORROWER'S OBLIGATION TO OBTAIN AND TC KEEP HAZARD INSURANCE ON THE PROPERTY

(Al Qaterally

{ will obiain hazard insurance to cover all buildinge and othaer improvemnants that now are or in the future will ba located on the Property The
insusance must cover loss or damage caused by fire, hazsrde normally covered by "extended coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance must be in the emounts end for the peariods of time required by Lender. Lender may
not require me to obtain an amount of coverage that is mors than the vatue of all buildings and othsr impravemsnte on the Property.

| mey choore the ineurance company, but my cholce is subject to Lender's approval. Lender may not refuse to approve my choice unless the
ralusal ie reasanabla. All of the insurance policies and ranewais of those policies muet include what is known as o "wtandard mortgagee clause’
1o protect Lender, The farm af all policies and the form of ali renewals must be accepiable to Lender. Lendar will have the right to hold the
policiss and renawaels.

| will pay the premiuma on the insurance policiss by paying the ineurance company directly whan the premium payments are due. If Landar
raquires, | will promptly give Lender all receipte of peid premiums and all renewal notices thet | TRCoive.

If there i & loes or damage 10 the Froparty, 1 will promptiy notify the insurance company and Lendsr. |f 1 do not promptly prove 1o tha insurance
company that the loss or damage ooourred, then Lender may do so.

The amount paid by the insurance company ia called “proceads”. The proceads will be used to reduce the smount that | owe te Lendar undar
the Agrearmant and this Mortgage, uniass Lender and | have agreed to use the proceeds for rapairs, restoration of atherwiss,

The Lander has the authority to asttls any claim for insurance benetite and to collect the proaasde. Lender thon may uwe the procesds o raduce
the amount that | owe to Lender undar the Agreamant and under this Mortgage or to repair or restore the Property as Lander may sao fie.

[t any proceeds are-used to reduce ths amount that | owe to Lender under the Agresmant, that use will not deley the dua date or changs the
amount of any of my monthly payments under the Agreement and this Mortgage. However, Lender and | may agree in wriling 1o thosea delays
ur chanes.

I{ Lendar scquires the Property by purchase at foreclosure eale, ali of my righte in the insurance policies will belong to Laender. Alsa, all of iny
righte in sny proceeds which are pasid becsuse of damage that occurred before the Property is aoquired by Lendar walt belong to Landar
Howavsr, Lander’s rights in those procesde will not be greater than the amount that | owe 10 Lendar under the Agreement and under this
Morigage.

{B} Agreamants that Apply to Condominlume

01 It the Preperty includew 8 unit in 8 Condominium Project, the Ownere Associstion may maintain a hazard insurance policy which covers the
sntire Condominium Project. That policy will ba called the "maester policy”. So long as the mastar policy remains in affsct and mewsis the
raquiremania stated in thie Furnnrnpg 4 ra}. my obligation to obtain and 1o keap hazard ?nuur-ncu an thy Property is satiefiad; and (b) if thate e
cunflict, cencerning the use of procesds, betwaen (1} the terms of this Paragraph 4, and {2} the law or the terms of the declaration, by-lews.
ragulations ur uther documents creating or gwaminff the Condominium Project, then that law or the terme of those documents will govein thn
use of proceads. | will promptly give Lender notice if the maeter policy is interrupted or tarminated. During any time that the mastar pokcy 1
not ity gffact, tha terms of {a) and (b} ot this subparagraph 4{B}Hi) will not apply.

(1} I the Proparty includes a unit in a Condominium Fraject, it is poesible that procesde will ba paid to ma instead of being used to (apmsr or 1o
restore the Proparty. | give Lender my righta to those procseds, All of the procesds describad in thie subparagraph 48} wit be paid 10
Lander and will bs used to reduce the amount that | owe to Lender under the Agresment snd under this Mortgage. Il any of those procoeds
reimain attsr the amount that | owe to Lander has been paid in full, the remaining procoeds will be paid to me. Tho ues of pfocesds 1o reduce
tha amount that | owe to Lander will not be & prepaymaent that is subject to the prepayment charge provisions, if any, under the Agresmant,
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5. BORROUWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
" CONDOMINIUMS '

(A) Agresments about Maintaining the Property and Keaping Prombses in Laasa
| will kesp the Proparty in good repair. | will not dastroy or substantially change the Property, and | will not allow the Proparty tu
dotanorate. If | do not awn but am a tanant on the Proparty, 1 will tulfill my obligstions under my lebss.

{B) Agresmanis that Apply to Condominiuma

If the Property i a unit in a Condaminium Project, | will fulfill all of my obligations undsr the deciaration, by-laws, regulabions snd olhar

documants that creaste or govarn the Condominium Projact. Also, | will not divide the Property into smatlar parts that may be ownaed

separately (known as "partition or subdivigion™), ! will not consant to certain actione untess | have first givan Lender notica and ohtaned

Lendar's conaant in writing. Thoss actione afe:

{a) The abandonment or termination of the Condominium Project unless the abandonmeant or termination 1s requited by law,

(b} Any significant change to the declaration, by-laws or regulatione of the Dwners Aseocialion, trust sgresmant, articles of ncorpotatiom,
ar other documents that create or govern the Condominium Project, including, for exampies, a changs in the parcentags ol ownarnhig
rights hald by unit owners in the Condominium Project; and

¢} A decision by the Owners Association to terminate profsssional management and to begin self-management of the Condarmmum
projace,

6, LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: {A) | do not keep my promisea and sgresmants made in this Martgage, or {B} someane, including me, beging a legul procending that may
significantly affect Lender’s rights in the Proparty (such ae, a legal proceeding in bankruptcy, in probats, tor condemnatian, of 10 anforce laws o
rayuiations), then Lendet may do and pay tor whatever is neceasary to protect the Property and Lender’s nghts in the Property. Lended's
actions under this Paragraph & may inciude, for sxample, obtaining insursnce on the Propetly, appearnng in court, poaying regsonable attornny y
foes, and entaring on the Proparty 10 make repairs.

i will pay 1o Lender any amounts, with intereet at the eama rate stated in the Agrasmsnt, which Lender spends undas this Paragraph & This
Mortgage will protect Lendar in case | do not keap this promiss to pay those emounts, with intefest. |nterasat on sach amaunt will begin an 1he
date that the amount is apant by Lender. However, Landar and | may agree in writing to terms of payment that sre diftearant from 1howe in 1his
paragraph.

Although Lender may take action undet this Paragraph 6, Lender doas not have to do so.

7. LENDER'S RIGHTS i BORROWER TRANSFERS THE PROPERTY
if | ae¥ ar transfar all or part of the Property o any rights in tha Property, Lendar will raquire Immediate Payment in Full,

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligaticne undar thia Martgage are binding upon me, upon my heirs and legal representatives (n the event of my death, and upon sny.he
whi nbtaine my rights in the Proparty,

Lender may ellew a parson who tskes aver my rights and obligations to delay or to change the amount of the monthly paymants of phnoipal and
inisrast due under the Agreemant or under this Mortgage. Even if Lender does this, however, that person and | will both sull ba fully oblygated
under the Agresmant and under this Mortgage unless Lender specifically raleases me in writing from my obligatione. Lendar may sllow thore
dalays or changa# for a peron who takes over my rights and obligaticng, even it Lender is requestad not to do so. Lender will nat ba requirad (o
bring a lawsuif againet Buch a person for not fulfiking obhigations undes the Agresment or under this Martgage, evan if Landar s raquesiad 1 dr
H,

9. CONTINUATION OF LENDER'S RIGHTS

Even if Lendar does not exarcies or anforce any right of Lender under the Agreernent, thie Mcrtgage or under the law, Lender wall 11 have all af
thase rights and may sxercies and enforce tham in the future. Even if Lender obtsing ineuranca, paye taxes, or pays othar claims, &harges ol
liene against tha Property, Lendsr will atil have the right to demand that | make Immediate Paymant In Full of the amount that | owa to Letlar
under the Agresmant and under this Mortgags.

10. LENGER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER’'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIONS

Each of Lendar's righta under this Mortgage is separata. Lender may exercise and enforce one ar more ut thoue nghte, as woll as any «l
Lander’s other rights undler the inw, one at a4 time or all at once.

It more than ane pareon signs this Mortguge as Barrowaer, sach of us is fully obligated to keep ail of Borrowar’s pramises and obligatinns
contained in this Mortgage. Lender may enfarce Landar’a rights under this Mortgege againet sach of us individually or againet ali of us tagethar,
This rmeans that any one of us may be raguired to pay all of the samounts owed under the Agreament and under this Morigage. However, if 1ine
ol us does not sign tha Agrearmant, then: [A) that person is eighing this Mortgage only to give thal psrsun’s nights in the Property 1a Lendar
mﬁdnr the tarmu of this Morigage; and (B) that person is not personally obligated to make paymants ar 1o act undar the Agreemeant or undar thie

Ortgage. *
The captions and titles af this Martgage are for canvenience only. They may not be used to interpret or to define the tarmz of tis Morigags

11. LAW THAT GOVERNE THIS MORTGAGE

The law that applies 1n the place that the Property e lacated will govern this Mortgage. The law of the State of Alsbama wiit govern thr
Agraament, It any tarm of thin Mortgage or of the Agraemaent conflicts with the law, all other terma nf this Mortgage and of the Agreammnt will
atill remasin in effect if they can be given effect without the conflicting term. This means that any tarms of thie Mortgage and ol the A¢renmant
which conflict with the law can be separated from the ramuimng terms, and the ramaining terme will stll be anforced.

STATE OF ALABAMA )
COUNTY OF Jefferson )
, _the undersigned authority @ nutury Public ;m and for said County, m said Stale, heroby certily that
LAVERNE D. SIMONIN, AND WIFE MARY A. SIMONIN  whous namats) are
wiyned to the foragoing mmstrumaent, and who are known 1o me, acknowladgoed helore ma on this day that, heing
ifarmed of the contents of this inatrument, the_y axecuted the samea voluntanly on the day the same begrs dute.
Given under my hand and official seal this __ 7 TH day uf OCTOBER, 1996 )

. #EG

. .k
99"
My cotnminsien expires: 06/ 16/99 1 : b _—
1ﬁ§ Natary Pubiic
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