STATE OF ALABAMA

COUNTY OF SHELRY
THIS MORTGAGE, made and eniered sriothis___ 17th  dayor_ Septembex . 88Q. . _ _ byand botween

)
}
)

~ DENNIS RAY ALLRED AND WIFE, RITA FAYE ALLRED R
{herﬂnnaﬂer reterred to as Mnﬁgﬂgﬂf “whether one or more), and Coosa Pines Federal Crecit Union, Coosa Pines, Alabama 35044 ﬂit‘fﬁflﬂﬂﬂi‘ et 1o aa M{ﬂﬂ}fﬂ* '}

WITNESSETH
WHEREAS. the said Morgagar 15 justly indebled 1o Mortgagee i the sum of _ Thirty—-two Thousand and NO/100 % *%

i
@
(3 32; QOOL.O00 . YDolars as evidenced by a Promissory Note of even dale herewith which bears nterest ds proviced teran which 15 payabde maccon @
dangce with s lerms | Wy
m
NOW . THEREFORE . in considerabon of the premises. and 10 secure the paymeni ol the debt evdenced by sakd Promissory Note and any and al exlenssorrs and J,'_
ranewals thereof, or of any part thereol, and any addmonal interest thal may become due on any such extensins and renewals. or arty part thefenol (e agoregale amounl gy
of such dety, ncluding any exiensions and renaewals and nterest due thareon, s herenalter cokechvety called "Detit”) and comphance with all tho SHDLIanNSs Reren < oN gy
|dlr‘|F-d St“sa tgagm does haraby grant, bargain, sell and convey unto the Morlgagee. Ihe following described real estate.  SIUBEChy
e~ County, Alabama (sakd real estate beng hereinafter calied “"Real Estate ™). 1o wit -

o
c
See Exhibit "A" attached hereto and made a part hereof by this reference. ' -
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11209 AM CERTIFIED

" Together with ail the nghts, privileges, tenemants, appunenances and hxlures appéﬂahnng o the Raal Estate, all of which shall he deemed Real Estate ardd shall be con
veyed by this morgage.

TC HAVE AND TO HOLD the Real Estate urto Ihe Morgagee, 15 sucCessors and assigns iorever The Morigagor covenarts with the Mongagee hat e Mortgags
15 lawlully sezed in fee simpie of the Real Estate and has a good right 10 sell and convey the Real Eslate as aloresad; that the Real Estate 5 free of at encumirances e
cepl the hen of current ad valkorem taxes, and the Mortgagor will warrant and forever detend the ttle to the Rea! Estale unto the Morigagee agamns! o

lawltld clams of alt persons, excepl as otherwise herein provided

For the purpose of lurther securning the payment of Ihe dett, the Mortgagor agrees 10 (1) pay promptly when due all taxes, assessments. and other bens takirg ) poonty
over this mongage (hereinafer intly called ''Liens™), when rnpased legaily upon the Real Eslate and f default is made i the paymen! of the Liens. of any part Iheteof
the Morgages, at its ption, may pay 1he samea. (2 keep the Real Estate contimuously nsured, in such manner and in such companes as May be sahstaclony to 1he Mo
igages, against ioss by fire, vandahsm, malcious mischie! and other perils usually covered by a fire insurance pokcy with standard extended Coverage ande semeants,
with Inss, If any, payabie o the Mortgagee, as s interest may appear; such insutance 1o be in an amount suticient 10 covar |he dett The ongingl insurance poicy . aod
all replacerments theredor, shall be deliverad o and held by the Mortgagee until tha debt rs pard 0 full. The onginal Insurance polcy and alt raplacements theretor must
prowice that they may not be cancelied without the insurer giving at least hfteen days pnor writen nohce of such cancedation (o the Morgagee The Mordgagar hareby
assigns and piedgesio the Mortgagee, as further security for the payment of the del, séach and every poucy ol hazard snsuwrance now of hereafter i atfact whiCh fsures,
sail rmprovements, or any part thereof, 10gather with all the nght, itle and interest of the Morngagor in and 1o each and every such pobCy. ncluding ot herslesd 1o 4l

x 0f Ihe Margagor's nght, it and niterest i and o any premiums pakd on such hazard insurance, including all nghis o return premeums. 1Hhe Mortgages tails 1o keep e
Reat Estale insured as specified above then, at the aection of the Morgagee and without natice to any person. the Mortgages may deciare the enhre detd oue and payabie
and this mongage subiect 1o toreclosure, and this mongage may be foreciosed as hereinalter orowded, and. regardiess of whethar the Mortgapee deciares the entee
debl due and payable, the mortgagee may, but shall nol be obhgated to. insure the Real Estate for its full insurable value for for such lesser amount as the Morigapee may
wish) against such risks of loss, for ts own beneft the proceeds from such insurance (less cost of colleching same).  collected . 10 be credied aganst the datX. o al hw
aglechon of the Mortgagee, such proceeds may be used in rapainng or reconsirucing the improverments localed on the Real Estate Al amounts spen by the Mongales
lorinsurance or tor tha paymant ol Liens shall become a debt dus by the Morigagor to the Mortgagee and at once payable withou! demand uDon OF NOoNCes 10 he Mor
igagor, 2nd shall be secured by tha lien of this mongage, and shall bear inlevest Irom the date of payment by the Morigagese urtl pasd at the then current junion MOoRane
rate & said Credt Union. The Morgagor agrees o pay promptly when due the principal and interes! af the debil and keeq and perform every other covenarn and agree
ment of ihe Promssory Notu secured hereby.

As funher secunty 1or the payment of the debt, the Morgagor hereby assigns and pledges 16 the Mongagee, Ihe foliowing descrnibed property nghis. clams ronts
profils, issues and revenues,

1 Al rents. prohts, 1ssues, and revanues of the Real Estate frorm tme to bme accrumg, whether under leasas of lenancies now exsting of hereattor
crealed resarving to the Morigagar, so long as Ihe Morigagor s not in default bereunder . the nghl to receve ang retan such rents, pProlts, 1ISSURS AN PevET i es

2 Alljedgments, awards ol damages and settements hareater made resubing from condemnahon proceedings o the taiung of the Real £51ate, or any pan theral
uriler the power of eminent domain, or for any damage (whether caused by such 1aking or olherwise) 10 the Real Estate, or any part thereol. of 1t any nghits appurianant
tharafc: includng ary award for change of grade of streets, and all payments made 'or the voluntary sale of the Real Estate, or any par therect 1 ke of he éxercise ot
the power of erminent domain, shall be paid to the Morgagee The Morgagee is hereby authorzed on behalf of and in the name of the Mnrtgagar 10 execite and detne
vahd acquiitances for, appeal frorn, any such juogments or awards Tha Morlgagee may apply al such sums recaived, or any par thereol. aﬂar the paryrrant of all Itu:
Morgagee's expanses incufred after The paymert of all the Mongagea’s expensas incurred in connechon with any proceec ] of lransachon descntiad »n the subparagrapt

- 2oneluding coun Costs and anormey's fees, on the debt in such manner as the Morigagee elects, o, al the Mortgagee's opbon, the anbre: amount of ary part thereof s
" recewved may be releasad or may be used 10 retwikd, repar or restora any or all of the improvermients kocated on the Aeal Estate

: The Mongagor hereby incorporates by refaraence mto this Mongage all of the provisons of the Promissory Note ol even dale herewth. MONgagor agreas 1hat_ i

© the gvent thal any provision or clause of this Mortgage or of the Promissory Ncte confict with appiicable law, such confct shal not affect any atter provisns of s Mo
lgage or of e Prormissory Mote which can be given eflect 1l 15 agreed that the prowvisions of thrs Mortgapge and the Promessory Mote are sever and that. 4 any o0
o more of the provisions contained in this Mongage or in the Promissory Note shall for any reason be heldd (o be invedd, ibegal. or unenforcsable in any respedt, suchin

. vahdtty, iiegakty, or unenforceability shall not affiect any other provision hereof. this Morgage shall be construed as d such nvakd. degal or qrwfnrcaame FHTVISN I

. has never beean contained herern,

The Morigagar agroes to take good care of the Real Estate and all mprovements located thereon and not 1o comat o permin any waste thereon. an At ak imes
Ko rmaintain such improvernants in as good condition as they are, reasonable wear and tear excepied.
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it all or any pan of the Real Estate or any interas! therein 1 soid of transterrad by Mortgagor without Morigagee's prior writtien CONgent. axciucry (8) the craiahch of
a hen of encumbrance subordnate to this Morigage (b) the creation of a purchase money security interest for houssehoid apphances (C) e transier Dy devag deacen
or by operation of law upen the death of a joint tenant or (d) the gran of any ipasehoid interest of ihree years or less Nt CONANNG 8n OPhon purchase, Monjaces maly.
at Mortgages's opton, declare ali of the sums secured by this Mortgage 10 De immedigtely due and payable. Morigagee shal have wianved Such Option 10 SCCbierale it
pror 1o the sale of transter. Morgagee and the person to whom the Real Estate is to be sokd or transfernad reach agrearnent In wiing that the crect of such person 1 saistaciny
to Mortgagee and that the interes! payable on the sums securad Dy this Morigage shall be at such rate as Morgagee shalk recuest

The Martgagor agrees that no delay of falure of the Morgagee 10 exercise any opton 1o deciare the debl due and payable shall be deemed! a waner of the Mon
gagee's nght 10 exercise such ophion., edher as 10 any past or present delautt, and i s agreed thal no lerms or conditans contained in s MOongage may be wane] afterod
or changed excepl by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authonzed represantatves

Adler defaul on the part of the Mortgagor, the Mortgagee. upon bill hied or other proper legal proceedings beng cormmenced for the foreckssure of this rmort o
shall be entfled to the appointment by any competent court, without notice ko any part, of a recever for the rents, issues and profits of the Real Estate, with Dowert 10 s
and control the Real Estate, and with such piber powers s may be Geerned necessary

UPON CONDITION, HOWEVER. that if the Mortgagor pays the debt (which delt ncludes the indeblednass evidenced by the Promssory Note heresnalow: reler
rect lg and any of all exiensions and renewals thereof and any nlerest dus on such exiensions and renewals) and ak ofher ndebtedness secured hereby andd rermbiurses.
the Morigages lor any amourns the Morgagee has pad in payment of Liens or nsurance premiums. and nterest therean. and fulls all of Mortgagorn s obagabas unCew
this morgage, this conveyance shall be null and voud. Autit: {1} any warranty o representaben made in this mongage s breached of pioves 1alse 0 any maenad respect
(2} default is made in the due performance of any covanant or agreement of the Mongagor under this martgage, (3) defauk ¢ rmade i the payment to the RACHC e o> 11f
any sum paid by the Mongagee under the authority of any provision of this margage: {4) the dabt, or any part thereol, remains unpad at matunty, {(5) the wyewres] ot th
Mongages in the Real Estate becomes endangered Dy reason of the enfarcement of any pror en of encumbrance: (6) arry statement ofhen s fikacs agaurgt v Roal E slate
or any part thereo!, under the statutes of Alabama retating o the iens of mechanics and materiaimen {wihout regard 10 the exmtence or nonexisiance of the delt or B g
Len on which such statement 1s based), {7) any law i passed impo&ng or authonzing the mmposition of any specific tax upon this morpage of the Gabt Or peemang of
authorizing the deduction of any such 1ax from the principal o invierest of the det, or by virtug of which any tax hen or assessment Lpon the Real Estate shak e charQodat
agains! the owner of thie mortgage, (B) any of the sipulations contained in 1his morgage IS declared nvald or noperalive by any court ol cormpetent junsaChon . (39) Miy
igagor o any of therm (a) shail apphy tor or consent 16 the appointment of receiver, rustee of liquidator therect or of the Real Estate or of all or & substarthal par of Kt
Mortgagor's assels, {b) be adjudicaied a bankrupl of INsovant or file a voluntary pettion in bankruptcy. (c) fail, or admi i wibng such Mortgagor s inabikty . ioeraly i
nay such Morgagor's cebts as thay come due, {d) make a general assignment for the beneft of credtors, (2] fike a pettion of AN answer Seekng resrganzaton of AN ar
rangement with crediors or 1aking advantage of any insalvency law, (f) fike an angwer admitting the matenal allegations o or consent to, oF defaudt in answering a DEtHon
hled aganst such Mertgagor in any bankrupicy. reQrganization or insoivency proceedings:. of (300 ary order tor rehet or other jJudgment OF decree shall be ecbengd Ery any
oourt of competent jurisdiction, ADIFOVING & petiton seeking kquidation of reorgnization ¢of the Morigagor, or any of them. # more than One, of APOOILNG 8 reCevEr Mo
or iqudator of any Mortgagor or of the Real Estate of of ad or a substantiat part of the assets of any Morigagor: then, upon Ihe happenng of any one or rmore Of SsEud events,
atthe ophion of the Morigages, 1he unpad balance of the debt shall at once become due arxd payable and this morgage shak be subsect 1o foreciosure and may be korockg
as now provided by law in case of past-due mongages, anc the Mongagee shall be authorzed 10 take possesson ol Ihe Real Estate and. after gang at leas! tiee1hy-rue
days nobce of the time, place and terms of 5ale by publcation once a week for three consecutive weeks In some newspaper pubishad in the colinty which the Beal
Esialo s localed, 1o sell the Real Estate in front of the courthousa door of sard county, al public outcry. to the hghes! xader for cash, and 10 appty the proceeds of sax)
sale as Iolows. first, to 1he axpense of advenising, seling and conveying the Real Esate and foreciesing this morngage, mcluding a reasonable alorney s les. SCONCT
to the: payment of any amounts that have been spent, of that ¢ may then be necessary 10 spend, in paying insurance premiums, Liens of other encumbyanoas. with
larast thereon . third, 1o the payment in full of the balance of the debx and nterest thereon, whether the same shal ar shall not have tully matured al the dat; of saxd salk:
but no nlerest shall ba collecied beyond the day of sale and any unearned interem shali be credied 1o the Mongagot. and tourth. he balance, # any, [0 be paid 10 party
ol parties appeanng of record to the owner of ihe Real Estate at the ime ol sale, atter deducting the cost of ascertaning who 15 such owner The Morgagon agroes rhat
the Mortgagee may bid at any sale had under the lerms of this morigage and may purchase the Real Estate  the highest bicicler therefor Al the toreciosure sale the Real
Estale may be ofiered for sale and sold as a whole withcut first oflering N any other manrer of may e offered lor sak ana soid in any other manner the Mongagee rmity
alect. The Mortgagor agrees o pay ali costs, inciuding reasonable attormey's fees, incurred by the Morigages n colleching oF securing of atternphing 10 COBCT Of BBCLUM
Ihe cdebl. or any pant thereod, or in defending or altempling to defend the pnority of this morgage agamst any ien of encumbrance on the Peal Estate, unkess this morgage
IS herain expressly made subject 1o any Such ken or ancumbrance: and/or all costs Incurred in tha foreclosure of this mongage, evther uncer the power ol sake Contdned
herein, or by virtug of the decree of any court of competent unsaiction. The full amount of such costs Incurred by the Mortgagee shal be a part of the detd and shall b
secured by lhis mortgage. The purchaser at any such sale shall be under no c_ibhgatmn to see 10 the proper apphcaton of the purchase maonay I lhe pver
of a sale heraunder, thae Morigagee, or the owner of the debt and morgage, e auctioneer, shall execule [ the purchaser for and in the narne of the Mor
tgagor a deaed to the Rea! Estate

Plural o singular words used berein to designate the undersighed shal) be consiued to refer 1o the maker o makers ot this mongage. whether one of more natural
persens. Al covenants and agreernents herein macke by the undersigned shall ind the heirs. personal representalives. SUCGESRONS and assgns of the undersigned. and
every oplion, right and prvilege herenn reserved or secured to the Mortgagee, shall inure to the benefit ol the Morigagee s SuCCessors and assgns

-
IN WITNESS WHEREQF, the undgraigned Mortgagor has (have) executed this nstrument on the ?te firsl wrtien % 7
) M / 2, - pallh e o (BEAL

Dennisd Ray Allred g

o [SEAL)

/f%,‘? M (SEAL

Rita Faye Al
(SE AL}

_ P — - - - ————— T e —d IR T - —_—— e e e

ACKNOWLEDGEMENT

STATE OF ALABAMA )
)
COUNTY OF TALLADEGA

I, the undersigned authority, a Notary Public, in and for said County in sad Siate, hereby catmy that . . . e e e S
] Dennis Ray Allred and wife, Rita Faye Allred

whose name(s} 1 {are) sgned 1o the foregoing msteument. and who is (ara) known to me, acknowledged belore me on this day thal. being informed of the content - i
said ingiryment, T hey . _ axecuted the same volurjarily on the day ol same bears date

i e s ate t = e PR pee——————— R

Gwven under my hand and oficiaisealthis .17 _dayot _ Septembexr .. 1930 .

f’__]-/ﬁ .. -
NOTARY PUBLIC Barry D. Vaughn

THIS INSTRUMENT PREPARED BY: PROCTOR AND VAUGHN

o 201 North Norton Avenue
Name: Sylacauga, Alabama 35150
Adress.




Exhibit “A”

Commencing at the point of intersection of the West boundary of Section 15,
T-20-S, R-20-E, Shelby County, Alabama, with the centerline of Alabama
Highway No. 76, Thence run S-87°-45°-E along the centerline of said
highway, 1067.68 feet; thence run S-9°-53°-W, 191.80 feet; thence run S-
34°.17°-50"-W, 197.14 feet to the POINT OF BEGINNING. Proceed S-82°-
41°-50"-E, 64.71 feet to an iron pin; thence run S-60°-48’-25"-E, 412.15 feet
to an iron pin; thence run along the waterline of Lay Lake 580 feet, more or
less, to an iron pin; thence run N-60°-01°-15"-W, 367.20 feet to an iron pin,
thence run N-13°-08°-06"-W, 598.06 feet to the Point of Beginning. The
above described land contains 5.0 acres more or less and is located in the SW
v, of Section 15, T-20-S, R-2-E, Shelby County, Alabama.

Also: a non-exclusive easement for ingress and egress over the Logan gravel
pit road from Highway 76 to the above described property, more particularly
described as follows, to-wit:

Commencing at the point of intersection of the centerline of Alabama
Highway No. 76 with the west boundary of Section 15, T-20-§, R-2-E,
Shelby County, Alabama., Thence run S-87°-45’-E along the centerline of
said highway, 1067.68 feet, thence run $-28°-22°-42"-W, 55.58 feet to the
Point of Beginning. Proceed S-87°-58’-03"-E along the south nght-of-way
line of said highway 30.18’, thence run §-07°-09°-20"-W, 100.76 feet, thence
run S-27°-09’-17"-W, 230.71 feet, thence run N-83°-39°-47”-W, 30.19°,
thence run N-26°-59°-59"-E, 232.79 feet, thence run N-7°-03’-05"-E, 95.82°
to the Point of Beginning. The above land contain 0.22 acres more or less
and is located in the SW Y% of Section 14, Township 20-South, Range 2-East,
Shelby County, Alabama.

Signed for Identification:

Lnrtots ﬁg%zy o /w &W!
Dennis Ray Al Rita Faye Allred “




