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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 18, 1996, betwsaan Landrum Buliders, inc., whose uddress is 201
Alamosa Dr., Montevallo, AL 36110 {raferred to below as “Grantor™); and First Alasbama Bank, whosa address s
2964 Palham Parkway, Pelham, AL 35124 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valusble conaideration, Grantor mortgages, grants, bargains, sells snd conveys to Lender all of Grantor's nght,
title. and interest in and to the tollowing described real property, togsther with all existing or gubsequently erected or affived buildings.
improvemnents and fixtures; sll easements, rights of way, and appurtenances; all water, water rights, watercoursges snd dilch rights fincluding
stock in utiities with ditch or Irrigation rights); and all other rights, royaities, and profits relating to tha real property, including without limitation
oll minerals, ofl, gaa, geothermal and simijar matters, locate in Shelby County, State of Alabama (the "Real Property™ ]!

Lot 38, according to the Survey of Spring Gate, Sector 1, Phase 3, as recorded in Map Book 20 page 82 in
the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or lts address is commonly known as Spring Gate, Alabaster, AL 35007. The Real Properiy 1sx
identification number ia 58-13-7-28-4-001-002.002.

Grantor presently asaigns to Lender sl of Grantor's right, title, and interest in and to all lesses of the Property and all Rents from the Property.
in addition, Grantor grants to Lender a Uniform commarcial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings whan used in this Mortgage. Terms not otharwise detinad i thia
Mortgage shall have the meanings sttributed to such terms in the«niform Commercial Code. All ratarences to dollar amounts shall mean
amounts in lawful monay of tha United States of America.

Grantor. The word "Grantor” means Landrum Bulldsrs, Inc.. Tha Grantor is the mortgagor under this Morigage.

Guarsantor. The word "Guarantor™ maans and includes without limitation esch and all of the guarantors, sureties, and accommaoduation
parties In connection with the Indebtadness.

Improvemants, The word "Imprnvﬁmants" means snd includes without limitation all existing and future improvements, buidings,
structures, mohile hamas atfixed on the Real Proparty, facilities, additions, replacaments and other conatruction on thae Real Property.

indebtedness. The word “indebtedness” means all principsl end interest payable under the Note and sny amounts expended or advanced
by Lender to discharge obligations of Grantor or expanges incurred by Lender to enforce obligations of Grantor under this Morigage,
together with interest on such smounte as provided in this Mortgage. In addition 1o tha Note. the word “indebtadness” includes all
cbligationa, debts and lisbilities, plus interest thereon, of Grantor to Lendar, or any one ar more of tham, ak well a5 all cilmime by Lender
againat Grantor, Or any ORe Of more of tham, whether now existing or heraafter arising, whethar related or unrelated to the purpose of the
Note, whethar voluntary or otherwise, whather due or not due, absolute or contingent, liquidated or unliquidated and whethar Grantor may
ba liatle individually or jointly with otharg, whethes obligated as guarantor or otherwise, and whathar recovery upon such indebtedness may
be or hereaftar may become barred by any atstute of limitations, and whather such Indebtedness may be or hergatier may becoms
atharwiga unanforcaable.

Lender. The word "Lendar™ means Firat Alabama Bank, ite successors and assigns. The Lender i the morigages undar thia Morigage

Mortgage. The word "Martgage” means this Mortgage between Grantar and Lender, snd includea without timitation ol assignmenis and
gecurity interest provisions relating to the Parsonal Property and Rants.

Note. Tha word "Nota" means the promissory note or credit agreemant dated September 18, 1396, in the original principal amount
of $73.125.00 from Grantor to Lendsr. together with all renewals of, extensions of. modifications of, refinancings of, consolidations of,
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words "Farsonal Property® mean all squipment, fixtures, and other articles of parsonal property now of heroaltor
owned by Grantor, and now or hereafter attachad or aftixed to the Real Property; togather with all accessions, parts, and additions tp. all
repiacaments of, and all substitutions for. any of such property: and togather with all proceads lincluding without limitation all insurence
proceads and refunds ot premiums) from any saie or other disposition of the Property.

Property. The word "Property” means collsctively the Real Property and the Personal Proparty.
Real Property. The words "Real Property” mean the property, interasts and rights described above in the "Grant of Mortgaga™ saclion.

Reolated Documents. The words "Relsted Documents” maan and include without imitation all promissory notes, credit agresmenta, loan
agreaments, anvironmental agreemants, guaranties, gecurity sgreements, morigages, deads of trust. and all other instrumeants, agreemants
and documents, whether now or hereafter existing. axecutad in connection with the indebtedness.

Rents, The word "Rents” means all present and future rants, revenues, income, issues, royalties, profits, and other benetits darived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2] PERFQRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgagse, Grantor shall pay to Lender gll amounts securad by this
Mortgage s thay becoma due, and shall strictly parform all of Grantor's obligations undar this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possegsion snd use of tha Propetty shail be governad by
the following provisions:

Possasslon and Uss. Until in default. Grantor may remain in possession and control of and operata ard manage the Property and collect
the Rents from the Proparty.

Duty to Maimasain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacamants. and
maintanance necessary 10 preserva jts value.

Hazardous Subsatances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "releass.” and “threatened ralease.” as yaad n

éﬁ thia Mortgage, ahali have the same meanings as se! forth in the Comprehensive Envircnmental Responss, Compansation, and Liabilily Act

of 1980, as amanded, 42 U.5.C. Section 9601, et 88q. ("CERCLA"), the Superfund Amendmeants and Reauthorization Act of 1986, Pub. L.
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No. 99-499 {"SARA"), the Haxardous Matarials Transportation Act, 49 U.S.C. Section 1801, et saq., the Resource Consarvation and
Recovery Act, 42 U.8.C. Section 8301, et seq.. or other applicable state osr Federal laws, rules, of regulations adopted pursuant 1o any ol
the toregoing. The terme “"hazardous waste” and "hezardous substance” shell also include, without imitation, patroteum and petroloum
by-products or any fractlon thereof and asbestos. Grantor represents end warrants to Lender that: {a) During the period of Granlor's
ownarship of the Property, there has been no use, generation, menufacture, storage. treatmant, disposal, release or threatened relesas of
any hazsrdous waste or substance by any person on, under, about or fram the Property; (b] Grantor has no knowledge ol. or reason 1o
believe that there has been, except as previously disclosed to and acknowledged by Lendar in writing, {i) any use. generation,
manufacture, storage, traatment. disposal, relesse, or threatenaed releass of any hazardous waate or substance on, under, about or from the
Property by sny pricr owners or occupsnts of the Property or i} any actual or threatened litigation or claims of any kind by any person
relsting to such matters; and {c) Except es previously disclosed to and acknowladged by Lender in writing, (i) naeither Grantar nor any
tenant, contractor, agent or other suthorized user of the Property shall use, genarste, manufacture. store, treat, dispoae of, or relesse any
hazardous waste or subatance on, undsr, about or from the Property end (i) any such sctivity shall be conducted in compliance with all
spplicabie federal, atate, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinancas
described above. Grantor authorizes Lender and its agents to anter upen the Property to make such inspections snd tesis, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections o
tests made by Lender shall be for Lender's purposes only and shall not be construed to cresate any responsibility or liability on the part of
Lender to Grantor or to any other person. The representations and warrantiss contained herein are based on Grantor's dua diligence in
investigating the Property tor hazardous waste end hazardous substences. Grantor hareby (a) releases and waives any future claims
against Lender for indemnity or contributicn in the event Grantor bacomas liable for cleanup or other costs under any such laws. and (b
agrees to indemnify and hold harmless Lender againat any and all ciaima, lossas, liabilities, damages, penalties, and expenees which Lerder
may directly or indirectly sustain or suffer resulting from e breach of this section of the Mortgage or as a consequence of any use.
generation, menufacture, storage, dieposal, release or threstened release occurring prior to Grantor's ownership or interest in the Property,
whether or not the same wes or shoulid have been known to Grantor, The provisions of this section ol the Maortgage, including the
obligation to indemnify, shall survive the payment of the Indebtedness and the natistaction snd reconveyance of the lign of this Mortgage
and shall not be affected by Lendar's acquisition of any interest in the Proparty, whether by foraciosures or otherwise.

Nulsance, Waste. Grantor gshall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any stripping of or waste an or to
the Property or any portion of the Prgperty. Without limiting the generality of the foregoing, Grantor will not remove, or grant 1o any othar
party the right to remove, any timber, minarals lincluding ol and gas), soil, gravel or rock products without the prior writtan consent of
Landar,

Aemoval of Improvements. Grantor shail not demolish or remove eny Improvements from the Real Property wilhout the prior writien
congent of Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangemants satisfactory to
Lander to replace such Improvameants with improvemants of at least aqual value,

Lander’s Right to Enter. Lendar and its egents and represaentatives may enter upon the Resl Property at all reasonable times to attend to
Lendar's interesats and to inspect the Property for purposes of Grantor's complisnce with the terma and conditions of this Mortgage.

Complisnce with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and regulations, now or hareatier
in effect, of sll govarnmantal authorities applicable to the use or occupancy of the Praperty, including withcut limitation, the Americans
With Disabilities Act. Grantor may contest in good faith sny such law, ordinance, or regulation and withhold complisnce during any
proceeding, including appropriate appeals, so Jong as Grantor has notified Lender in writing prior to doing 80 and s0 long as, in Lendor's
sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequata secusity ar a surety bond.
reasonably satiefactory to Lander, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do slil other acts, in addition 1o those
acts set forth above in this section, which from the character and use of the Property are reasonsbly necessary to protect and preserve the

Proparty. -

DUE ON SALE - CONSBENT BY LENDER. Lender may, at its option, declare immediately due and psyable ali sums secured by this Mortgage upon
tha sala or transter, without the Lender’s prior written consent, of all or any part of the Real Property, or any intersat in the Real Property. A
"sale pr transfer™ means the conveyance ot Resal Property or any right, title or intereat thereln; whether lagal, baneticial or aquitable; whether
voluntary or involuntary. whether by cutright asle, dead, installmant sals contract, land contract, contract for deed, lessehold intarasy with a
tarm graater than three (3) years, leass-opntion contract, or by sala, assignment, or transfer of any beneficial interest in or to any land trust
hotding title to tha Heal Property, or by anyothar method of cornveyance of Real Property interent. If any Grantor is a corporation, partnershep or
limited liability company. transter alsc includes any change in ownership of more than twenty-five parcent |26%!} of the voting stock, partnership
interasts ar limitad liability company interests, as the case may ba, of Grantor. Howevar, this option shatl not be exercised by Lendar i such
gxercise i prohibited by feders! law or by Alabama law.

TAXES AND LIENE. Tha following provisions ralating to the taxes and lians on tha Property are a part ol this Mortgage.

Paymant. Grantor shall pay whan due {and in all events prior to delinquency] all taxes, payroll taxes, spacial taxes, ASERSRMANIE, WHIpS
charges and sewaer service charges levied against or on account of the Property, snd shall pay when due 8ll cismms for work done on or for
services randered or material furnished to the Property. Grantor shall maintain the Property frae of all liens having prierity over or egual to
the interest of Lender under thie Mortgage, except for the lien of taxes and assessments not due, and except as otherwise provided in the
following paragraph.

Right To Conest. Grantor may withhold payment of any tax, agsessment, or claim in connaction with a good faith diepute over the
cbhgation to pay, 8¢ long as Lender's interest in the Property is not jaopardized. If a lien arises ar is filed as s rasult of nonpayment,

" Grantor ghalt within fifteen {15) days atter the tlen arises or, i a lien ia filed, within tifteen {16) days atter Grantor has notice ol the tiing.
socure the discharge of the llen, or it requested by Lender, depoait with Lendar cash or a sufficient corparate suraty bond or other secunty
satistactory to Lender in an amount sutficient to discharge the lien plus any costs and ettorneys’ fees or other charges that could sccrue as
8 resuit of & foreclosure or sate under the lien. in any contest, Grantor shall defend itself and Landsr and shall satisty sny adverse judgment
betore enforcement sgainst the Property. Grantor shalt name Lendser as an additional obligae under any surely bond furnished in the
contest preceadings.

Evidence of Payment. Grantor shall upon damand turnish to Lender satisfactory avidence of paymant of the taxes or assessments snd shall
aytharize the appropriste governmantal officia! to deliver to Lendar at any time a written staterment of the taxes and sssessmants sgainst
the Proparty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced, any services are furnished. or
any materiala are supplied to the Property, if any mechanic’s lian, materialmen’sg lisn, ar other jien could be asserted on sccount of the
work, sarvices, or materiale. Grantor whiil upon request of Lander furnish to Lender advance assurences satisfactory to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions ralsting to insuring the Property are a part of this Mortgage.

Msintenance of insurance. Grantor shall procure and maintain poticies of fire insurance with standard extended coverage endorsements nn
a replacemant basia for the full insurable value covaring all Improvements on the Real Property in an amount sufficiant to avoid spplication
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grentor shall alsc procure and maintain
comprehangive ganeral lisbility insurance in such coverage amounts as Lender mey raquest with Lender being named as asdditicnal insurads
in such lisbility insurance policies. Additionally, Grantor shall maintain such other insurance, including but not fimited to hazard, businass
interruption and beiler Ineurance as Lender may require. Policies shall be written by such insurance companies snd in such form as may be
resscnebly acceptable to Lender. Grantor shefl deliver to Lender certificates of coverage trom each inaurer containing s stipulation 1ha
coverage will not be cancelled or diminished without 8 minimum of ten (10} days” prior written notice to Lander and not contsining any
digclaimer of the insurer’s liability for failure to give such notice. Each inpurance policy also sheall Include an endorsement providing That
coverage in taver of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Raal
Property at any time become located in an area designated by the Director of the Federal Emergency Mansgement Agency as & specisl
tlood hazard area, Grantor agrees 1o obtain and maintain Federal Flood Insurance, 10 the extent such insurance is required by Lender and is
or becomes available, for the term of the loan and for the tull unpaid principal balence ¢t the loan, or the maximum limit of coverage that is
availeble, whichaver is less.

Application of Proceeds. Grantor shall promptly notify Lender ol any loas or damage to the Property. Lander may maka proof of loas i
Grantor fsits to do so within fifteen (16) days of the casualty. Whether or not Lender's security is impaired, Lender may. st its elecuion,
apply the proceeds 10 the reducticn of the Indesbtedness, payment of any lien affecting the Property, or the restoration and repair of the
Property, !f Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvemaents in & mannes eatisfactory to Lénder. Lender shall, upon satisfactory proof of such expenditure, pay or raimburse Grantor from

the proceeds for the reasonable cost of repair or restoration if Granter is not in default hareunder. Any proceeds which have not beon
% disburesd within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shail be used

firat to pay any amount owing to Lender under this Mortgage, then to propay accrued interest, and the ramaindaer, if any, shall be spplisd 1o
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the principal balance of the Indebtedness. M Lender holds any proceseds atter payment in tull of the Indabtedness, such procaeds shall He
paid to Grantor.

Unexplred Insurance at Saks. Any unaxpired insurance shall inure to the banefit of, and pass to, the purchaser of the Property coverad by
this Mortgage at any trustes’s sale or othar ssle held under the proviglons of this Mortgage, or at any foraclosure saie of such Property.

Grantor's Report on Insurance. Upon regquest ot Lender, howaver not mors than once a year, Grantor shall turnish to Lender a r@éport on
each existing policy of insurance showing: [a) the name of the insurar; (b} tha risks insurad; Ic] the amount of the policy; (di the propery
insured, the than current replacemant value of auch property, and the manner of detarmining that valua: and {el the axpiration date of the
policy. Grantor shall, upon raquest of Lender, have an independent appraiser satistectory 10 Lender detarming tha cash value rapiacemeant
coet of the Property.

EXFPENDITURES BY LENDER, It Grantor tails to comply with any provision ot this Mortgage, of it any action or proceading is commenced that
would materially affect Lender’s interasts in the Property, Lender on Grantor’'s behatt may, but shall not be required to. take sny action that
Lender desms appropriate, Any samount that Lender expends in so doing will bear Interest at the rate provided for in tha Note from the dnta
incurred or paid by Lender to the date of repayment by Grantor. Al such expenses, at Lender’'s option, will (a} be payable on damand, [h be
added to the balance of the Note and be apportioned amang and be payable with any installment paymanta 1o become due during aither L} 1he
tarm of any applicable insurance policy of {iy the remaining term of the Note, or {c) be treated as 8 balloon paymant which will be due ancd
payeble Bt the Note's maturity. This Mortgage also will secure paymant of these amounts. The rights provided far in this paragraph shall ba in
addition to any other rights or any remedies to which Lendar may be entitled on account of the default. Any such action by Lender ahall not he
construed as curing the default so as to bar Lender from any ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provigions relating to ownership of the Property are 8 part of this Martgage.

Title. Grantor warrants that: (sl Grantor holds good and marketable titte of record to the Property in tee simple, trag and clear af all nns
and encumbrances other than those set forth in the Real Property description or in any title ingurance palicy, title report, or tinal title opinion
igsuad in favor of, snd accepted by, Lender in connaction with this Mortgage, and (b) Grantor has the tull right. power, and authority to
axecute and dseliver this Mortgage to Lender. \

Defonaa of Title. Subject to the axception in the paragraph above, Grantor warrants and will forever dafend the litle to the Froperty 8gainst
the Iswful claims of all persons. In the event any action or proceeding is commanced that questions Grantor's title or the interast of Lander
under this Mortgage, Grantor shali detend the action at Grantor's expanse. Grantor may be the naminal party in such proceeding, bu!
Lendar shall be entitied to participate in the procaeding and to be represented in the proceeding by counsel of Landar's awn choics, and
Grantor will deliver, or cause to be delivered, to Leandar such instruments as Lender may request from time 1o time 10 permil such
participation.

Complinnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all axisting applicable laws,
ordinances, and ragulatione of governmental suthoritias.

CONDEMNATION. The following provisions ralating to condemnation ot the Property are a part of this Mortgage.

Application of Net Procesds. i sl or any part ot the Property Is condemnad by aminent domain proceedings or by any proceeding or
purchass in lieu of condemnation, Lendar may at its elaction roquire that all or any portion of the net proceeds of the sward be spphed 1o
the indebtedrness or the repair or restoration of the Property. Thae nat proceeds of the award shall mesn the award after payment of all
reasonable costs, axpengas, and sttorneys’ fees incurred by Lander in connection with tha condemnation.

Procasdings. [f any proceeding in condemnation is filed, Grantor shad promptly notify Lender in writing, and Grantor shall promptly taka
such steps as may be nacessary 10 detend the action and obtain the swerd. Grantor may ba the nominal party in such proceading. bul
Laender shall be antitlad ta participate in the proceeding and to be reprasented in the proceeding by counsel of ite own choice, and Grantor
will dsliver or cause to be delivered 1o Lender such instrumente a8 may be requested by it from time to time to permit such participsalion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to gavernmental 1axes,
fees and charges are & part of this Mortgage:

Current Taxea, Fess and Charges. Lpon request by Lender, Grantor shall exscute such documents in addition to this Mortgage and take
whatever other action is requested by Lander to parfect and continue Lender's hen on the Real Proparty. Grantor shell reimburse Lendear tor
all taxas, as described below, together with all expenses incurrad in recording, parfecting or continuing this Morigage. including withou!
limitation all taxes, tees, dncumantnrv"atumpa. and other charges for recording or registering this Mortgagna.

Taxss. The following shali constitute taxes to which this section applies: (s8] a specific tax upon this type of Martgage or upon all or any
part of the Indebtedness secured by this Mortgage; (b) & specific tax on Granter which Grantor 8 suthorized or required to deduct from
payments on the Indabtedness secured by this type of Mortgags; Ic) a tax on this type of Mortgage chargesble against tha Lendar or the
holder of the Note: and {d} a specific 18x on all or any portion of the indebtedness or on paymenta of principal snd intarest mads by
Grantor,

Subsesquent Taxes. |f any tax to which this mection appliss 18 enacted subsequent to the date af this Mortgage, this avent shall have tha
gama stfect ae an Event of Detault (as defined below|, and Lender may exercise any Of all of its sveilable remedies for an Event of Default
ag provided below unless Grantor either (a} paye the tax before it becomes delinquant, or (b} contests the tax a8 proviged above in the
Taxes and Liens section and deposits with Lander cash or a sufficlent corporate surely bond or other sacurity satisfaclory 10 Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as & eecurily agisement 8re o part of
this Meortgags.

Gecurity Agreamant. This inetrument shall conatitute a security agreemsant to the extent any of the Property constitutes fixturea or other
personal proparty, and | andar shall hava all of the rights ot a secured party under tha Unitorm Commaercial Code ae amendad from time to
time.

Socurity Interest. Upon request by Lendar, Grantar shall execute financing statements and take whatevar cther action is requested by
Lander to parfect and continue Lender's security interest in the Rants and Parsonat Proparty. In addition to recording this Mortgage in tha
resl property records, Lender may. at any time and without further authorization from Grantar, file executad countarparts, copies of
reproductions of this Mortgage as a financing statamant. Grentor shall reimburse Lender for sil expenses incurred in perfecting or
continuing this security interest. Upon dafsult, Grantor shall assemble the Personal Property in & mannes and at a place reasonably
conveniant to Grantor and Lender and meks it available to Lender within three {3] deys after raceipt of written demand trom Lander.

Addresses. The mailing addresees of Grantor (dabtor} snd Lender (secursd party). from which information concarning the security interasi
granted by thla Morigage may be obtsined {sach as required by the Uniform Commercial Code}, are as stated on the hrst page of thun
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to turther Bssurances and attorney-in-fact ara a part o! thie
Mortgage.

Further Assurances. At any time, and fram time to time, upon request of Lender, Grantor will make, execute and deliver, or will causs 10
be made, axecuted or delivered, to Lender or 10 Lender's designee. and when requeeted by {ender, cause to be filed, recorded, retiled, or
reracorded, as the case may be, at such times and in such offices and places ad Lender may desm appropriate, sny and all sBuch mortgages.
deads of trust, security desds, security sgréemaents, financing statements, continustion statements, instrumants ol further 3ssursnce.
certificates, and other documants B8 MYy, in the sole opinicn of Lender, ba nacessary or desirsole in aorder o effectuate, complete. porfect,
continus, or preasrve lal the obligstions of Grantor under the Note, this Mortgage, and the Related Documants, and (b the leng and
gecurity interests created by this Mortgage as first and priof liena on the Property, whether now owned or haraaftar scquired by Grantor,
Uniless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lander for ¥l costs and expenaes incuirad
in connection with the mattara referrad to in this paragraph,

Attorney-in-Fact. |f Grantor taile to do any of the thinge referred to in the preceding paragraph, Lander may do 80 for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor haraby irravocably sppointe Lender as Grantor's sttornay-in-tact tor the
purpose of making, axoecuting, dalivering, filing. recording, and doing all other things 88 may be necessary or desirable. in Lendar's soi
opinion, to accompligh the matters refarrad 10 In the preceding parsgraph. '

FULL PERFCAMANCE. I Grantor paya ail the Indsbtadness, including without limitation all adveances gacured by this Morigage, whaen due, and
atherwise performa all the cbligations imposed upon Grantor under this Mortgaga, {ander shall axecute and deliver to Grantor 8 aultabla
satisfaction of this Mortgsge and suitable statements ol termination of any financing statemant on file evidencing Lender's security interesi «n
the Rants and the Peraonal Proparty. Grantor will pay, if permittad by applicable lsw, any ragnonable termination tee as determined by Lender
frorm time to tima, '

DEFAULT. Each of the following, st the option ot Lander. shall constitute an event ot default |"Event ol Detault™) undar this Mortgage:
Dafault on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.
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Defsult on Other Payments. Failure ot Grantor within the time required by this Mortgage (0 maks any payment for taxas or inaurance, or
any other payment neceesary 1o prevant fiing ot or to affect discharge of any lign.

Complance Defeult. Fsilure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, tha
Note or in any of the Related Documants.

Dafault in Faver of Third Partes. Should Grantor default under any loan, extansion of cradit, gecurity agreamant. purchase of sales
agraamani, of any othar agreement, in favar of any ather craditar or person that may matarially affect eny of Grantor’'s propérly of
Grantor's ability to repay the Note or Grentor’s ability to perform Grantor’s obligations under this Mortgage or any ol the Relalad
Clocumants.

False Stateamants. Any warranty, ropresentation or statemsnt made or furnished to Lendar by or on behalf of Grantor under thie Marigage,

the Note or the Related Documaents is ialge or mialeading in any material respect. either now or at the time made or furnished.

Defective Collateralization. This Maorigage or any of the Reisted Documants cesases t0 be in full torce and effect lincluding failure of any
collateral documents to creete a valid snd perfacted security interest or jien) at any time and for any reason.

insolvency. The dissolution of tarmination of Grantor's existence as & going business, the insolvancy ol Grantor, the appointment o! a
recelver for any part ot Grantor's property, any pssignment tor the banefit of creditors, eny type of creditor workout, or the commancemaent
of any proceeding under any bankruptcy or insolvancy laws by or against Grantor.

Forecloaura, Farfeiture, etc. Commencement of foreclosure or {orfeiture procsedings, whether by judicial proceeding, selt-haip,
repoaseasion of any other method, by any creditor of Gramor of by any governmental agency against any of the Propesty. Howaver, 1Hus
subsection shall not spply in the avent of a good teith dispute by Grantor 83 10 the validity or reasonablenass of the ciaim which is the basis
of the foreciosure or foreteiture proceeding. provided that Grantor givas Lender written notice of such claim and furnighas resarves of 3
gurety bond for the claim satistactory to Landar.

Breach of Other Agresmant. Any breach by Grantor under the tarms of any other agreement between Grantor and Lander thal is not
remadied within any grace period provided therein, including without limiiation any agreement COoncerning any indetMednass or othar
obligation of Grantor to Lender, whather sxisting now or later.

Evants Affscting Guarantor. Any of the preceding events oCcurs with respact to any Guarantor of any af the Indebtednens Or any
Guarantor dies or bacomas incompetent, of ravokas or disputes the validity of, ar liability under, any Guaranty of! tha Indebtedness.

Adverse Change. A material adveras change occurs in Grantor's financial condition, of Lender believes the prospect ol payment ar
pertormance of the Indebtedness is impairad.

insecurlty. Lender in good faith deems itsslf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occcurrence of any Evant of Default and at any tims thergaftar. Lander, al ils option, My
axarcise any one or mare of the following rights and ramedies, in additicn 1o any other rights or remadias provided by law:

Accelerate Indebtedness. Lender shall have the right at ita option without notice to Grantor 1o declare the entire indebtedness immediately
due and payable, including any prapayment penalty which Grantor would ba required to pay.

Uce Remadies. With respect 10 all or any part of the Personal Property. Lender shall have all the rights and remedies of a sacurad party
undar the Unitorm Commercial Code.

Collect Rents. Lender shall have the right. without notice to Grantor, to take possesasion of the Property and collect tha Rants, nciuding
amounts past due and unpald, and apply the net procesds, over and above Lender's casts, against the Indebtedness. In furthaerance of tha
right, Lender may raquire any tenant cr othaer user of the Property to make payments of rent or use fees directly 1o Lender. (! the Rants are
collacted by Lender, than Grantof irravocably designates Lender ag Grantor's attorney-in-tact to endorse instrumants received in paymén!
thereof in the namae of Grantor and to negotiate the same and-gollect the procesds. Payments by 1enants or other users to Lender n
response to Lender’s damand shall setisfy the obligations for which the payments are made, whather or nol any prapas grounds tor the
demand exigted. Lendar may axercise its rights under this subparagraph either in parson, by agent, or through a recaiver.

Appoint Recelver. Landar shall have the right to have a receiver appointed to take possession of all or any part of the Proparty, with the
powaer 1o protact and preserve the Property, 10 operate the Properly preceding foreclesure or gala. and to collact the Rents hom tha
Property and apply the proceeds, over and above the cost of the receivership, sgainst the Indebtedness. The racaivar may sarve wilhoul
hond if parmitted by Isw. Lender's rifjht to the appointment ot a receiver ahall exist whethar or not the apparent value of the Fropaerty
sxceads the Indebtadnass by 8 substantial amount. Employment by L endar shall not disqualify a person from serving as & racelver,

Judicial Foreclosure, Lendar may obtain a judicial decree toreclesing Grantor's interest in all or any part of the Proparty.

Nonjudiclal Sele. Lender sha!l be authorized 10 take posaession of tha Property and, with or without taking such possession, alter giving

notice of the time, place and terms of sala, together with a description ot the Property 10 bs sold, by publication once a week for thrae (3]

guccassive weeks In ADMe Newspapar published in the county of counties in which the Rest Property 10 be sold is located, to sell the
Property (or such part or parts theraot as Lender may tram time to time alect ta sell} in front of tha front or main door of the courthouse of
the county in which the Property 1o he sold, or B substantisl and matariat part thereot. is located, at public outcry, t0 the higheat bidder for
cash. If there is Real Property to be sold under this Martgage in more than ana county, publication shall ba made In all countias wheara tha
Real Proparty t¢c be sald is loceted. If no newspaper is published in any county in which any Rea! Property to be sold is located. tha nouce

" ghsl! be published In & newspapar published in an adjoining county tor three {3 successive weeks. The sale shall be held belwasen the
hours of 11:00 am. and 4:00 p.m. on the day designated for the exercias af the power of sals under this Mortgage. Lendar may bid at
any sala had under the termas of this Mortgage and may purchase the Property if the highest bidder tharafore. Grantor harsby waives any
and sl rights 1o have the FProperty marshalled. In exercising its rights and remedies, Lender ghall be free to sell all or any pan of the
Property together or separately, in one sale or by separata sales.

Daficlency Judgment. |t parmitted by applicable law, Lendér may obtain a judgment for any deficiency remaining in the indebledness due
to Landar after application of all amounts raceived fram the exarcise of the rights provided in this section.

Tenancy at Sufferance. |1 Grantor remains in pogssession of the Property after the Proparty is sold as provided above or Lender otherwise
bacomes entitled to possession ot the Property upon dafault of Grantar, Grantor shall become a tenant at sutferance of Lender or the
purchaser ot the Property and shsl, at Lendar's option, either (a) pay 8 rassonable rantal for the use ot the Proparty, or (bl vacale tha
Property immedistely upon the demand of Lender.

Other Remeadies. Lender ahall have att other righta and remacies provided in this Mortgage or the Mote or available at law or in equily.

Sale of the Property. To the extant parmitted by applicable law, Grantor hareby waives any and all right to have the proparty marshalled
(n exercising its rights and ramedies, Lender shall be fres to seil all or any pert of the Proparty together or separataly, in ofe sale or by
goparate sales, Lender ahall be antitled to bid at any public salé on il or any portion of tha Proparty.

:  Notice of Sale, Lender shall give Granter ressonable notice of the time and place ot any public sale of the Parsanal Proparty ar of the time
atter which any privete sals or other intanded disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at leaat tén (10) days betore the time ot the sale or disposition,

Walver: Elaction of Remaedies. A waivar by any party of 8 breach of a provigion of thie Maortgage ghall not constitute a waiver ol or
prajudice the party's rights otherwise to dermand strict compliance with that provision or any othar provision. Election by Lender 10 pursue
gny remady shall not axclude pursuit of any othar reamady, and an plection to make expenditures or take action 1o perfarm an obhgatan of
Grantor under this Mortgege after tailure ot Grantor to parform shall not affect Lender’s right to declere a detfauit and axercisa 113 ramadias
undar this Mortgags.

Attorneys’ Fess; Expanses. If Lander institutes any suit or action 10 snforce any of the tarms of this Mortgage. Lender ghall be antitled 1o

recover such sum as the court may adjudge reasonable 23 attorneys’ teeg at trial and on any appesl. Whather or not any toutl Action n
invalvad. all reaasonable expenses incurred by Lender that in Lender’'s opinicn are necassary at any tima for the protection of 1te interést of
the anforcament of its rights ahall become a part of the Indebtedness payable on demsnd and ghall baar interest {rom the date of
axpenditure until repaid at the rate provided for in the Note. Expanses covared by this peragraph include, without Jimitalion, howaver
subjact to any Hmits under applicabla law, Lendear’s attornays’ fees and Lender’'s legsl expenses whether or not there 15 a lawsibl, Including
attornoys’ fees for bankrupicy proceedings {including aftorts to modify or vacate any automatic stay or injunction], appasls and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports {including foreciosura reportsl,

M gurvayors’ reporta, and appraisal fees, and title insurance, 10 tha axtent permitted by applicable law. Grantor also will pay Bany court ©osls,
in addition to all cther aums praovided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any nolicé of detault and any
notice of sale 10 Grantor, shall be in writing, may be ba sent by telefacsimilie, and shall be affective when actually delivarad, or when deposied
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with 8 nationally recognized overnight courier, of. if mailad, shall be deemed effective when deposited in the Unitad Statas mail tirst class.
certified or registerad mail, postege prepaid, directed to the addresses shown naar the beginning of thia Mortgage. Any party may change 18
address for notices under this Mortgage by giving formal written notice to the other parties, specitying that the purpose of the notice is o
changs the party's address. AN copies of notices of foreclosure from the holder of any lien which has priority over this Morigage shall ba sent
to Lendser’'s address, as ashown naar the baginning of this Mortgage. For notice purposes, Grantor agreas 1o keep Lender intormed ot ail timas of
Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellansous provisions are a part of this Martgage:

Amendmaents. This Mortgage, togethar with any Aelated Documents, constitutes the entire understanding and agresmen of tha partigs o%
to the matters set forth in this Mortgage. No slteration ot or amangment to this Mortgage shall be affective unleas given in Wwriling and
signed by the party ar partisas sought o be chargad ar bound by the altaratiaon or amandmant.

Annual Reports. It the Property i3 used for purposes other than Grantor's rasidence, Grantor shall turnish 1o Lander, upan requast, A
cartified statement of net opsrating income received from the Property during Grantor’'s previous fiscal year in such form and delail ss
Lendar shall require. "Net operating income” shall mean all cash receipts from the Property laps ali cash axpenditures made in connaction
with the operation of tha Property.

Applicable Law. This Mortgage haa been deliverad 1o Lender and accepted by Lender in the Stats of Alabama. Subject to thw provisions
on arbitration, this Mortpage shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender and Qrantor agree that sll disputes, clsims and controversies batween them, whethar individusl, jont, or class n
nature, arlsing from this Mortgage of otherwise, including without limitation contract and tort disputes, shall ba arbitratad purausnt to the
Rules of the American Arbitration Association, upon request of either party. No act 10 take or dispose of any Collateral shell constituin a
waiver of this arbitration agreerment of be prohibited by this arbitration agreemant. This includes. without limitation, obtaining njunctive
ralisf or a temporary restraining order; invoking a powsr of sale under sny deead of trust or mortgage. obtaining & wril of attechment of
imposition of a recaeiver; or axgrcising sny rights reiating to pergonal property, ingluding taking or disposing ot guch proparty with or withoul
judicial proceas pursuant 1o Article 9 of the Uniform Commarcial Code. Any disputes, claims, or controvargies concerning the Iswfulness or
reasanablensss of any act, or axercise of any right, concerning any ollatersl, including any claim to rascind, reform, or otherwise modily
any sgreemant relating to the Collatersl, shail also be arbitrated, provided howsver that no arbitrator shall have the right of the powar to
enjoin Or restrain any act gt any parly. Judgment upon eny award renderad by any arbitrator may be entarad in any courn having
juriediction. Nathing in this Mortgage shall preclude any party from seaking equitable ralief from a court ol competent jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwige be applicable in an action brought by a party
ghall be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the commancemaean!
of an action for thesd purposes. The Federal Arbitration Act ahall apply 1o the construction, intarpretation, snd anforcament of this

arbitration prowvision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be usad to intarpret or deline 1he
provisions of this Mortgage.

Maerger. There shall be no merger of the interast or astate created by this Mortgage with any othar interest or estale im the Proparty st any
time held by or for the benetit of Lendar in any capacity, without the written consant of Lender.

Severability. if a court of competent jurisdiction finds any provision ot this Mortgage to be invalid or unenforceable as to any persan of
circumatance, such finding sheii not render that provision invalid or unenforceable as to sny other persons of CirCUMSLANCEes. It teasible.
any such offending provision shall be daamad to bea modified 10 be within the limits of enforceability or velidity: howawver, if tha offending
provisian ¢annot be 80 modified, it shall ba stricken and all other provigions of this Morigsge in all other respacts shall remain vakd and
antorceabla.

Successors and Assigns. Subject to the imitations statad in this Mortgage on tranefar of Grantor's interest, this Morigage shall be birding
upon and inure to the bansfit of the partiag, their successaors urg assigns. If ownership of the Property becomes vasted in a persan gthar
than Grantor, Lender, without notice 10 Geantor. may deal with Grantor's succesgors with reference to this Mortgege and the Indebtedneas
by way of forbearance of axtangion without relaasing Grantor from the cbligations ot this Mortgage or liability under the Indsbtedness.

Time la of the Esasnce. Tima is of the assence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hareby releases and waiyes ali rights and benafits of the homaestead exemption laws of the State
of Alabsms a8 1o 8l Indebtednesa secured by this Mortgage. :

Walvers snd Consanta. Lender shall not be deemed to have waived sny rights under this Morigage (or under the Related Documants|
unlass such walver i8 in writing and signed by Lender. Nc delay or omission on the part of Lender In axercising any right shall opersta as
walver of such right or any other right. A waliver by any party of a provision of this Mortgage shall not constitute 8 waiver of or prejudica
the party’s right otherwise to demand strict compliance with that provision or any other provisian, No prior waiver by Lander. nor any
course of dealing between Lender end Grantor. shalt constitute a waiver of any cf Lender's rights or any of Grantor’s obligations as 10 any
future transactions. Whenevar consent by Lendar is reguired in this Mortgage, the granting of such consent by Lender in any inslancy ahall
not constitute continuing coneent 1o gubsaguent instances whera such consant is required.

GRANTOR ACKNOWLEDUES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

{GEAL)

This Morigage prepsred by: X

—-—— —— - - - - - [ —_————

Nama of Signer: Lisa Elllson, Real Estate Dapt,
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CORPORATE ACKNOWLEDGMENT
STATE OF r‘Q/ a b_@._mh )

COUNTY OF ﬂ'u;_,/ &7 )

—_—_—

|, the undsrgigned authority, a Notary Public in and tor said county in said state, hereby certity that Ronny Landrum, President. of Landrum
Builders, Inc., & corporation, I8 signad to the toregoing Martgage and who I8 known 1o me, acknowledged betore me on this day that. beng
informad of the contents of sald Mortgage. he or she. as such otficer and with full suthority. exacutad the same voluntarily for and as the act ot

said corporation,

Given under my hand and official seal thls / _E{ff}ﬁ-__m_ day of _ __é@jf:éj .18 __é.é:a :

I\'Wwﬁsuﬁﬂiﬂ Notary Public

My commiasion expites

NOTE TO PROBATE JUDGE .

This Mortgage secures open-end of revolving indebtednass with residential real property or interests; therefore, under Section 40-22-2{1)b,

Code of Alsbama 1975, as amanded, the mortgage filing privilage tax on this Mortgage should not sxcead $.16 tor sach $100 (or fraction
thersof} of the credit limit of $ __ provided for herein, which is the maximum principal indebtedness to be secured by this

Mortgage at any ons time.

First Alabama Bank

By:

Ita__
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