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MORTGAGE .
THIS MORTGAGE {"Security Inatrument*} iz given on September 10th , 1998 N
The grantor is Baum Bull o Ing. , an Alabsma -
("Bomrower®). This Security iy
instrument is given to Eirst Federal Savings Bank
which |s organized and existing under the laws of the United Staies of America \ ..

and whose address is 1830 4th Avenue North Besssmar, Al. 35020

("Lender"). Borrower owes Lender the principal sum of
One Hundred Four Thousand Four Hundred Ninety and 00/100

Dellars (U.S. $104.490,00 ). This debt is evidenced by Borower's note dated the same date as this Saourity
Instrument ("Note*), which provides for monthly payments, with tha full debt, if not paid eadier, due and payable on
March 10, 1897 . This Securlty instrument sacures to Lender. (a) the repayment of the debt evidenced

by the Note, with Interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the securlty of this Security Instrument; and {c) the performance of Borrower's
covenants and agreements under this Securlty Instrument and the Note. For this purpose, Bomrower does hereby martgage, granl
and convey to Lender and Lender's successors and assigpe, with power of saje, the following described property locatoed in

Shelby, County, Alabama:

LOT 25, ACCORDING TO THE MAP AND SURVEY OF RENT RIVER COMMONS, AS RECORDED
IN MAP BOOK 20, PAGE 76, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY

COUNTY, ALABAMA.

which has the address of Lot 25 Bent River Lane _, Blr
[Streat) [Cy]
Alabama 352186 ("Property Address");
" [Zlp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with ad the
Improvements now ot hereafier erected on the property, and all easernents, appurtenances, and fixtures now or hereafter a par
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregeing Is referred

tc in this Seourity Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Properly Is unencumbered, except encumbrances of record. Bomower warrants and

will defend generslly the tie to the Property against all clalms and demands, subject to any sncumbmances of record.

THIS SECURITY INSTRUMENT comblines uniform covenants for national use and non-uniform covenanis with Emited
variations by juriadiction to constitute a unform security Instrument covering real property.

UNFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay

when due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
+ Note,

2  Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borower shalt
pay to Lender on the day monthly payments are due under the Note, until the Note is paid It full, & sum ("Funds™) for (a)
yearly taxes and assessmenis which may aftain prionty over this Security Instrument as a lien on the Property; (b) yearly
leasshold payments or ground rents on the Property, f any; {c} yearly hazard or property insurance premiums, (d) yeary flood
insurance premiums, i any; (e} yearly morigage insurance premiums, H any, and (h any sums payable by Borrower 1o Lender. in
accordance with the provisions of paragraph 8, In llsu of the payment of morigage insurance premiums. Theses items are called
“Escrow items”. Lender may, at any time, collect and hold Funds in an amount not to excesd the maximum amount a lender for
a federally related morttgage loan may require for Borrowers escrow account under the federa! Real Estate Settlement Procedures
Act of 1874 as amended from time to time, 12 U.3.C. 8 2601 et.seq ("RESPA®), unloss another law that applies to the Funds
sels a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesaer amount,
Lender may estimate the amount of Funds due on the basls of cument data and reasonable estimates of expenditures of future

Escrow ltems or otherwise In accordance with applicable law.
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The Funds shall be held In an Insiitution whose deposits are Insured by a federal agency, instrumentaty, or entity (nciuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shal apply the Funds to pay the Esarow
ltems. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, umless Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrower to pay a one-time charge for an independent real esiate tax reporting sarvice
used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is made of
applicable law requires Interest 10 be pald, Lender shall not be required to pay Bofrower any interest or eaminge on the funds.
Borrower and Lender may agree In writing, however, that interest shall be pald on the Funds, Lender shall give 1o Bomrawor,
without charge, an annual accounting of the Funds, showing credits and deblta to the Funds and the purpose for which each
debit to the Funds was made, The Funds ara pledged as additional security for all sums secursd by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Bomower
for the excess Funds in accordance with the requlrements of applicable law. It tha amount of the Funds held by Lender at any
time is not suficlent to pey the Escrow ltems when due, Lender may so notify Borrower in writing, and, In such case Bomrower
shall pay to Lender the amount necessary to make up the deficlency. Borrower shal make up the deficlency In no more than
twelve manthly payments, at Lender's sole dlscretion.

Upon Payment in full of all sums secursd by this Security Instrument, Lender shal promptly refund to Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property. shall apply sny Funds held by Lender at the time of acquisition or sale as a credit against the sums securad by this
Securtty Instrumant.

3. Appllcation of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges dus under the Note: second, to amounts paymbie under
paragraph 2; third, to Interest due; fourth, to principal due; and lasi, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Imposiions attributable to the
Property which may attain prority over this Security Instrument, and laagehoid payments or ground rents, f any. Borrower shall
pay thebs obligations in the manner provided In paragraph 2, or if not pald in that manner, Borrower shall pay them on tme
directly to the person owed payment. Borrower shall promptly fumish to Lender afl notices of amounts to be paid under this
paragraph. I Bomower makes these payments directly, Borrower shali promptly furnish to Lender recelpis evidencing the

payments,

Borrowet shall promptly diacharge any llen which has “priority over this Security Instrument unless Borrower. (a) agrees In
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} conlests in good faith the flen
or defends agalnst enforcement of the fien In, legal proceedings which in the Lender's opinion operste to preven! the
anforcement of the jlen, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating tha kon to
this Securlty Instrument, If Lender determines that any part of the Property is subject to a fen which may attain priotity over this
Security Instrument, Lender may give Borrower a notice |dentifying the ken. Borrower shall satisfy the Hen or lake one or more of
the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafler erecied on tho
Praperty Insured against loss by fire, hazards Included within term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This Insurance shall be maintalned In the amaunts and for the perods that
Lender requlres. The Insurance camier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. it Bomrower fails to maintain coverage described above, Lender may, at Lendar's option,
oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al Insurance policies and renewsls shall be acceptable to Lender and shal include a standard morgage clause. Lendor
shall have the right 1o hald the policles and renewals, |f Lender requires, Borrower shall promptly Qive to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt hotice to the insumance camer and Lender.
Lender may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appied to restoration ar repalr of the
Property damaged, if 1he restoration or repalr is economically feaslble and Lender's security is not lessened. If the restoration or
repalr is not economically feasible or Lender's securlty would be lessened, the insurance proceeds shall be applled to the suma
secured by this Securfty Instrument, whether or not then due, with any excess pald to Borrower. It Borrower abandons the
Property, or does not answer within 30 days a notice foom Lender that the Insurance camer has offered to settle a claim, then
Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr or restore the Property or to pay sums
gecurad by this Security Instrument, whethar or not then due. The 30-day period will begin when the notice |s given.

Unless Lender and Borrower otherwise agree in wriing, any appllcation of proceeds to principal shal not extend or
postpone the due date of the monthly payments referred to in paragrapha 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borower's right to any insurance policles and proceeds resulting form
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by thls Security
Instrument iImmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Bomower shail ocoupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Securfty Instrument and shal continue to occupy the Property as Borower's principal
resldence for at Isast one year after the date of occupancy, unless Lender otherwise agrees In writing, which consenl shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borower's control. Borrower shal not
destroy, damags, or lmpair the Property, allow the Property 1o deteriorate, ar commit waste on the Property. Borrower shall be In
default f any forfelture action or proceeding, whether civil or criminal, Is begun that In Lender's good faith judgment could resuft
in forfeiture of the Property or otherwise materally Impair the Ylen created by thia Security Instrument or Lender's security interest.
Borrower may cure such a default and relnstate, as provided In paragraph 18, by causing the action or proceeding lo be
dismissed with a ruling that, In Lender's good falth determination, preciudes forfelture of the Borrower's interest in the Property or
other material Impairment of the llen created by this Security Instrument or Lender's security intereal. Bomrower shall also be in
default § Borower, during the loan application process, gave materially falae or Inaccurate Information or statements to Lerider (or
falled to provide Lender with any material Information) In connection with the loan evidenced by the Note, including. bul not
imitad to, representations conceming Borrower's ocoupancy of the Property as a principal resldence. if this Security Instrument |s
on a leasehold, Bomrower shali comply with all the provisions of the lease. f Bomower acquires fee title to the Property, the
lsasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. i Borrower falls to perform the covenants and agresmaents
gohtalned in thizs Security instrument, or there Ia a legal proceeding that may significantly affect Londer's rights in the Property
(such as a proceeding in bankruploy, probate, for condemnation or forfelture or to enforce laws or reguiations), then Lender may
do and pay for whatever is necessary 10 protect the value of the Property and Lender's nghts In the Property. Lender's action
may include paying any sums secured by a lien which has priofity over this Securty Instrument, appearing in court, paying
reasonable attomeys' feas and entering on the Property to make repairs. Athough Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bommrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shel bear Interest from the date of
disburaement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. # Lender required morigage insurance as e condition of making the loan secured by this
Securlty Inatrument, Borrower shall pay the premlums required to maintain the morigage insurance In effect. i, for any reason, the
mongage Insurance coverage required by Lender lapses or coases 1o be In affect, Borrower shal pay the premiums required to
obtain coverage substantially equivalent io the mortgage nsurance previously In effect, al a cosi substantially equivalent ta the
cost to Bomower of the morigage Insurance previously In effect, from an altemnate mortgage insurer approved by Londor. M
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage Insurance premium being pald by Borrower when the Insurance coverage lapsed or ceased 1o
be In effect. Lender wil accept, use and retain these payments as a loas reserve In heu of morigage Insurance, Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the perod
that Lender requires) provided by an insurer approved by Lender again becomes available and |s oblained. Borrower shak pey
the premiums required to maintaln mortgage insurance In effect, or to provide a loss reserve, untll the requirement f&r mortgage
insurance ends in accordsnce with any written agreement between Borrower and lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propetty. Lender shall give
Borrower notloe at the time of or pror to an inspection speciying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In conneclion with sny
condemnation or other taking of eny part of the Property, or for conveyance in lleu of conhdemnation, are hereby assigned and
shall be pald to Lender,

In the avent of a total taking of the Property, the proceeds shal be applied to the sums secured by this Sacurity
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in which
the falr market value of the Property immediately betore the taking is equal to or greater than the amount of the sums seoured
by thia Security Instrument Immediatefy before the taking, unless Borrower and Lender otherwise agree W writing, the suma
gecured by this Security Instrument shall be reduced by the amount of the proceeds muitiplisd by the following fraction: (a) the
total amount of the sums secured Immediately before the 1aking, divided by (b) the falr market value of the Property immediately
betore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fa merket
value of the Property immediately before the taking Is less than the amount of the sums secured immaediately before the taking,
unless Borower and Lender otherwise agree In writing or unless applicable law olherwlise provides, the proceeds shal he
applied to the sums secured by this Securlty Instrument whether or not the sums are then due.

it the Properly Is abandoned by Botrower, or #f, after notice by Lender to Bomower that the condemnor offers to make an
award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice iz given,
Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the Propety or to the
sums secured by this Security Instrument, whether of not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shal not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to ahy successor n interest of
Borrower shall not operate to release the Kabllity of the original Bormower or Borrower's succassors In interest, Lender shal nol
be required to commence proosedings against any successor in Inlerest or refuse to extend tme for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the ofiginal Borrower or
Borrawer's successors in Interest. Any forbearance by Lender in exerclsing any right or remedy shall nolt ba a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-sigh#rs. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borower, subject to the
provisions of paragraph 17. Bomower's covenants and agreaments shall be Joint and several. Any Borower who co-signs this
Securily Instrument but does not execute the Note: (a) is co-signing the Security Instrument only io mortgage, grant and convey
that Borrower's Interest In the Propsrty under tha terms of this Security instrument; (b} is nol personally obligated o pay the
sums secured by this Securty Instrument; and (c) agrees that Lender and any other Bommower may agree to extend. modify,
jorbear or make any sccommodations with regard to the terma of this Security Instrument or the Note without that Bomower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument iz subject to & law which sets maxdmum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or 10 be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted lmit; and (b) any sums akeady collected from Borrower which exceeded permitted Mmita will be
refunded 1o Bommower. Lender may choose to make this refund by teducing the principal owed under the Naote or by making a
direct payment to Borrower. If a refund reduces princlpal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by dellvering R or by maiing
H by first class mall unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nollce to Lander. Any notice to Lender shall be given by firat class mai o
Lender's address stated herein or any cother address Lender designates by nofice to Borrower. Any notice provided for in this
Securty Instrument shall be deemed to have been given to Borrower or Lender when given as provided In this paragraph.
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15. QGoverning Law; Severability. This Securlty insirument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thia Securty Instrument or tha Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noto which cah be
glven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Security Inatrument.

17. Transfar of the Property or a Beneficial Interest in Borrower. it ah or any pat of the Property o
any Interest in It is sold or transterred (or if a beneficlal interest in Borrower is sold or franzferred and Borrower s nol a natursd
person) without Lender's prior wittten consent, Lender may, at its option, require immediale payment in full of all sume secured
by this Security Insirument. However, this option shall not be axercised by Lender if exercise is prohibiled by federml law as of
the date of this Security instrument.

If Lender oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perod of not
loss than 30 days from the date the notice is delivered or mailed within which Bommower must pay sl sums secured by this
Security Instrument, i Borrower falls to pay theae sums prior to the axpiration of this period, Lender may Invoke any remodies
permitted by this Securty Instrument without further notice or demand on Borower.

18. Borrower's Right to Reinstate. it Bomower meets certaln conditions, SBomower shall have the right 1o have
enforcement of this Security Instrumeni diecontinued at any time prior to the carler of (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained In this Security
Inatrument; or (b} entry of a judgment enforcing this Securlty Instrument. Those conditions are that Borrower. (a) pays Londer af
suma which then would be due under this Security Instrument and the Note as {f no acceiemtion had occurred; (b) curss any
default of any other covenants or agreements; (c) pays all expenses incumred in enforcing this Security Instrumant, including, bul
not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure thai the ken of
this Seeurtty Instrument, Lender's rights in the Property and Borrower's obMgation 10 pay the sums secured by this Securty
Instrument shall continue unchanged. Upon reinstatement by Bomower, this Security Instrument and the obligations mecured
heroby shall remaln fully effective as if no acceleration had occured. However, this right to reinstate shall not apply In the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Nole (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the eniity
(known as the "Loan Servicer™) that collects monthly payments due under the Nate and this Security instrument, Thers also may
be one of more changes of the Loan Servicer unrelated to a sale of the Nota. i there Is a change of the Loan Bervicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolica wil
state the name and sddress of the new Loan Servicer and the address to which payments should be made. The notice wil also
contaln any other Information required by applicable law. R

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of
any Hazardous Substances on or In the Properly. Borrower shall not do, nor allow anyone eise to do, anything affecling the
Property that Is In violation of any Environmental Law. The preceding two sentences shal not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriste to normal
residential uses and to malintenance of tha Property.

Borrower shall promptly give Lender written notice of any Iinvestigation, claim, demand, lawsull or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. f Borrower leams, or Is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take af
necessary remadial astions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the folowing substances: gasoline, kerosene. other flammable or toxc petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
thls paragraph 20, “Environmental Law" means federal laws and laws of the jurigdiction where the Property Is located thal reiste
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedias. Lender shall give notice to Borrower prior to accelerstion
following Borrower's breach of any covenant or agresment in this Securlty Instrument (but not
prior to acceleration under paragraph 17 uniess applicable law provides otherwise). The notice
shall speciy: (a) the defsult; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is glve to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in
accslsration of the sums secured by this Security Instrument and sale of the Property. The notice
shal! further inform Borrower of the right to reinstate sfter accelerstion and the right to bring a
court actlon to assert the non-existance of a default or any other defense of Borrowsr to
acceleration and sale. If the default Is not cured on or befors the date specified in the notice,
Lender at ks option may require immedlate payment In full of all sums sscured by this Security
Instrument without further demand and may Invoke the power of sals and any other remedies
permitted by applicable law. Lender shall be entitied to collect all expenses incurred In pursuing
the remadies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’
fess and costs of title evidence.
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If Landar Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for thres
consecutive weeks In a newspaper published In Shelby, County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or lts designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied In the
following order: (a) to all expenses of the sale, including, but not limited to, reascnable
attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c} any excess to the
person or persons |egally entitled to It.

22. PRelease. Upon payment of all sums secured by this Security Instrument. Lender shall release lhis Security
Instrumont without charge to Borrower, Borrower shali pay any recordation costs.

21 Waivers. Borrower wakves all rights of homestead exemption in the Property and relinquishes all rights of curtesy snd
dower In tho Property.

24. Ridars to this Sanurlhj Ingtrument. || one or more riders are execuled by Borrower and recorded together
with thls Scecurlty Insirument, the covohants and agreements of cach such rider shalt be incorporated inlo and shall amend and
supplomont the covenants and agreements of thls Security Insirument as if the rider{s) were a pan of |his Security inslrument.

[Check applicablo box(oes))

Adjustatrie Rate Rider Condominium Rider 1-4 Famdly Rider
Graduated Payment Ridor Planned Unl Cevelopment Rider Biweekly Payment Rider
Balloon Ridor Rate [mprovement Rider Second Home Rider

X Oheris) [specity] Rider to the Mortgage and Note
CONSTRUCTION 1.0 RIDER

BY SIGNING BELOW, Borrower accopls and agrees to the lerms and covenants contained in thls Security Instrumant and in
any rider{s) execuled by Borrower and recordad with il

Signed, soaled and delivered in the presence of:

. _ [Saal)
Borrower Bg Bullding Co., In
B fsat
Bo C. BAIM, -, PRESID
{Seal)
Borrower
(Seal)
Borrgwer
L
[Space Below This Line For Acknowledgmaeant]
—'._\“‘\.,__ ) / -
ETATE,Q_F ALABAMA, Jellerson County ss:
hhqhﬂ_“‘ ;##r###sf"'f
On this 10th ay ol September 1996 . I, the undegysigried
a Notary Public in and for said county and in said stale, hereby certify that
Baum Bullding Co., Inc. . an Alebama Corporstion T
whosa namao(s) |8 signad to the foregoing conveyanes, nd who |8 known to me, acknowiedged before me
that, belng informed of the contents of the conveyance,’ ' macuted the same voluniarily and as act on
the day the same bears date.
y Given under my hand and seal of office this the 10th day of Saptembe _ . 1996 .
| ._sﬂ*’“rwﬂf
My Commissioh expires:
.- el
Pt i Natary Publls
au i - S —— -
This Instrument was prepared by: First Federal Savings Bank
1630 4th Avenue North
Bessemer, AL 35020
Form 3001 8/90
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ACKNOWLEDGEMENT
STATE OF ALABAMA, SHELBY COUNTY ss:

On this 10th day of September, 1098, |, the undersigned, a Notary Public n and for sald counly end i sald
state, hereby certity that, Edwin C. Baum, Jr., whose name as President of Baum Buiiding Co., Inc.. is
signed to the foregoing conveyance, and who s known (o me, acknowiedged before me this day that, being Informed of
the contents of the conveyance, ha'she as such officer, and with ful authority, sxecuted the same woluntarily for and as
the act of said Baum Buliding Co., Inc. on the day the same Dears date.

Given under my hand and seal of office this 10th day of September, 1998.

(SEAL) | Notary Pubiic

My Commission expies:0f
Loan #: 1-12-940751
Flia #: 98082RB

This instrument was prepared Dy.

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Suite 104

Bimingham, Alabama
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 10th day of September 1996, is Incarporated Into and shall be deemed
to amend and supplement the Mortgage and Note of aven date herewith given by the undersigned, Baum Bullding Co,,
Ing, the Borrower(s), and Firsl Federal Savings Bank (formery First

Federal Savings and Loan Asscoiation of Bessamer), the Lender, as followas:

1. Expenditures by Lender, Indebtednsss to Lender. it is expressly understood and agreed that the Morigaga
gnd Note will secure any future indebtedness of the Bomower to Lender regardless of the amount and source, The Lender
may do and pay for whatever s necessary to protect the value of the Property and Lender's rights in the Property, including,
but not limited to paying: any sum secured by a llen which has prioty over this Securty Instrument, Rens, salisfaction of
sewer assessments, satisfaction of municlpal assessments, expenses for courl appearances, subpoenas witness fees,
reasonable attorney's fees, iaxes, Insurance, credit Ie insurance, disabillty insurance, mortgage nsurance, flood Insurance.
title updates, appralsaie, bankruptcy and lien searches, advertising, certified mall charges, posiage, foreclosure expenses,
travel, repalrs, demolition, blasting, storage of peraonal propesty loft on the subject property after abandonment or {ereclosure,
mowing of grass, cleaning of the premises, changing of jocks, locksmith charges, defending the titte rights and priodty of the
morigage, charges for appraisal fees and credit reports for refinances, refinance charges, and any other Hem or expanse
{ender may pay or advance In connection with this Mortgage. Any of the foregoing and any check retumed on Borrower's
account together with the insufficient check charge, late charges and any expense Incidental thereto, and my acorued
Interest remaining unpaid at the end of & month when same Is due shall become addhional debt of Borrower secured by this
Security Instrument and shall bear Interest at the Note rate in effect from the date of disbursement, accrual or the date of
charge back as the case may be.

2. Late Payments. i any manthly payment is not received by Lender or the Holder of the Note and Mortgage on or belore
the 15th day of the month in which such payment was due unpaid interest, late payment charges, and any other amaqunts
unpald, continue to accumulate to be pald from the proceeds of subsegquent payments, but shal not be added to ths
ptincipal balance. The principal balance together with Interest thereon at the applicable Note rate may be increased al any
time in accordance wih the teems of this Rider and of Paragraph 7 of the Mortgage executed simultanecusly herewith.

s Lander In Possession. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender (in person, by

agent or by judicially appolnted receiver} shall be entitled to enter upon, take possesslon of and manage the Property and to

- collect the rents of the Property including those past due. Any rents cobected by Lender or the recelver shall be applied first

to payment of the cost of management of tha Froperty and collection of rents, including, but not limited to roceivers fees,
pramiums on recelver's bonds and reasonablo attomey's tags, and then 1o the sums secured by this Securfty instrument.

4. The Invalidity of any provisions of the Nots, Mortgage or this Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Borrower(s) accepts and agrees to the terms and covenants contained In this Rider.

-

(SEAL)

EAL)
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Losn Rider Is made this __10th  day ot September L, . 1998  and Is Incorporated into
and shall be deemed to amend and supplement the Mortgage from the undersigned (the “Bomower*} to First Federal Savings
Bank the *Lender") of even date herewith by
the following respacts:

A. Open-End Provision |

The Mortgage shall secure any loan advances made by the Lender after this Mortgage Is delivered for record to the exteni thm!
the total unpald indebtedness, exclustve of Interest therson, does not exceed the maximum amount of unpaid loan Indebtednoss
which may be outstanding at any time, which i3 § 104,490.00. In addition, the Mortgage shall also secure advances made
to protect the security as provided in Paragraph 22 of the Morigage. '

B. Loan Agreement

The Mortgage ls given to secure repayment of advances made pursuant to A construction loan agreement betwean the
Borrower ‘and the Lender of even date herewlth (the “Loan Agreement’) and the Borrower agrees that the advances secured heroby
may be pald out by the Lender as provided in the Loan Agreement. Untll complete disbursement of proceeds to be advanced
under the Loan Agreement, the Borrower will abide by all of the terms of the Loan Agreement, Rider shall be void upon the sale of
the loan In whole or in part.

C. Construction Mortgage
The construction perlod shall run for one hundred eighty days.

BORROWER:

Baum Buildi ., Inc.

(; ‘,/L(A/Q !
? BADM, JR., PRESIDENT
inst ® 1996-31591
a9/2%/1996-31591

08:38 AM CERTIFIED
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