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SUBORDINATION AGCREEMENT

The undersigned, First Alabama Bank is the holdar and
owner of a Mortgage made by Alan S. Colvin and Judith E. Colvin

(hereinafter designated a+ the "Borrower"), recorded in Inst.#£1998-

842.

The sald Borrower has applied for a loan in the sum of
$50,380.00 to be secured by a firat mort.gage (the "First Mortgage®)
conveying sald property to Regions Mortgage, Inc. (hereinafter
designated as the “"Laender"), The ﬁander has daclined to make such
loan unless the mortgage to First Alabama Bank shall be

subordinated to said new loan and the mortgage securing samae,

THEREFORE, in consideration of ONE DOLLAR ($1.00) in hand

paid by the said Borrower to the undersigned, and in consideration

- of the consummation of said loan in relianga upon this instrument,

the First Alabama Bank hereby subordinates all right, title, or
interest under the mortgage abuv; set forth, or otherwise, in or to
the property therain desoribed, as against gsaid locan to be so made
by the Lender, 80" that the First Mortgage to be executed by the
gald Borrower teo the Lender shall convey title to said property
superlor to the mortgage of First Alabama Bank and superior to the
indebtedness thereby secured. This Subordination Agreement shall
ba bindiné upon the heiras and assigns of First Alabama Bank, and
shall operate to the benefit of the grantee in the Pirst Mortgage,

the successors and assigns of sald grantee, and of any purchaser at

any foreclosure sale thereunder, and shall apply with like force

" and effect to any renewal thereof.

The mortgage now held by Firgt Alabama Bank shall remain

otherwlise in full force and effect, the waiver and subordination
herein provided being limited in application to the proposed leoan
herein set forth, or any raenewal theraeof.

WITNESS the hand and ﬂam}l of the undersigned, this the

29th gdﬁY of '_..Tanuary ' 5.9 96 .

Inst & 1996-31419
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1, tha undersigned Nota Publia, in
cDunty,A hereby certify that %H ﬂn'Eb--H and for sa:;lnss: ;t;?“a::
;%rg:&k tﬂ’}-lfn- Tl of FI BANK, a E:ernrntion, is

E o EEac%oragoIng Subordination, and who 1is known toc me
acknowledgad before me on this day that, being informed of th;

contents of the subordination, he/she
a8 such officer a
full suthority, executed the Bame vnlun;:arily for and as thanic:i;?

Bald Merrill Lynoh Credit Corporation. o
Given under n;yg‘g}éand and official saal this the 2% day ot
%% , .
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My Commission Expires :
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