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MORTGAGE

THIS MORTGAGE (“Secunty Instrument”) Is given on September 11th , 1996 .
The grantor Is Bllly J Holcombe.Jr. and Christy 8, Hoicombe , his wite

instrument Is given to Flrgt Federal Savings Bank

which ls organized and existing under the laws of the_Unlted States of America N :
and whose address ls 1830 4th Avenus North Beggemer, AL 35020

(*Lender"). Borrower owes Lender the principal sum of
Ninety Five Thousand Five Hundred and 00/100

{("Borrower”). Thia Security

Dolars (U.S. $95.500.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*Note}, which provides for monihly payments, with the full dett, H not pald earfer, due and payable on
March 11, 1997 _ This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with Interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest. advanced under paragraph 7 to protect the seourity of this Security Instument; and (c) the performance of Borrower's
covenanils and agreements under this Security Inatrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender and Lender's succeasors and assigns, with power of sale, the following deacribed property located In

Shelby County, Alabama;
See attached Exhibit “A" for legal description.

The undersigned Billy J. Holcoobe, Jr. is one and the same person as
Billy J. Holcomb, Jr.

which has the address of Highway 61 . Columbiana \

[Street) [City)

" " Alabama 35051 ("Property Address");
[Zp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's succeasors and assigns, forever, together with all the
improvements now of hereafter arected on the property, and all easements, appurtenances, and fixtures now or hereafter a part

of the property. All replacements and additions shalt also be covered by this Security Instrument. All of the foregoing is roferred
{o In this Securty Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawiully selsed of the estate hereby conveyed and has the nght to morngage,
grant and convey the Property and that the Property |3 unencumbered, except encumbrances of record. Borower warrants and
will defend generally the thle to the Property against al clakms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants jor nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform secutity ingtrument covering real propesty.

UNIEORM COVENANTS. Bomower and Lender covenant and agree as foflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shal promplly pay -
when due the principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the .
: Note.

2  Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borower ahall L

pay to Lender on the dey monthly payments are due under the Note, untd the Note Is paid In full a sum (*Funds’) for: (a) L
yearly taxes and assessments which may attaln priofity over this Securty instrument as a lien on the Property. (b) yeardy .

lsasehold payments or ground rents on the Property, f any; {c) yearly hazard or property insurance premiums, (d) yearly flood ..
inaursnce premiums, if any; (o) yearly morigage insurance premiums, i any, and (f) any sums payable by Bomrower to Lender, In ~.
accordance with the provisions of paragraph 8, In lleu of the payment of mortgage insurance premiums. Theses tems are called - -
“Escrow Hems". Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for ~

a faderally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiemont Procadures T

Act of 1674 as amendsd from Ume to time, 12 US.C. B 2601 et.seq. {"RESPA"), unless another law that appiies to the Funds
acls a lesser amount. i 8o, Lender may, at any time, collect and hold Funds in an amount not to exceed the lessat amount.
Lendsr may eatimale the amount of Funds due on the basis of current data and reascnable estimates of axpenditures ol future !
Escrow tems or otherwise In accordance with applicable law.
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| The Funds shall be held In an institution whose deposits are Insured by a federal agency, instrumentality, or entity {inokiding
Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Esorow
ltems. Lender may not charge Borrower for holding end applying the Funds, annualty enalyzing the esarow account, or verifying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and appiicable law permiis Lender to make such a
charge. However, Lender may require Bomower to pay a oneime charge for an Independent real estate tax reporting aarvice
used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or
applicable law requires interest to be pald, Lender shall not be required to pay Borrower any interast or eamings on the funds.
Barrower and Lender may agree In writing, however, that interest shall be pakd on the Funds. Lender shal give to Borrower,
without charge, an annusl accounting of the Funds, showing credits and deblts to the Funds and the purpose for which each
deblt to the Funds was made. The Funds are pledged as additional security for al sums secursd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the exceas Funds In mcoordance with the requirements of applicable law. it the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Hems when duse, Lender may sc notify Bommower in witting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deflclency. Borower shafl make up the deficlency In no more than
twelve monthly payments, at Lendet's sole discretion.

Upon Payment in full of ali sums sscured by this Securlty Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquistion or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Securty Inatrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pelable under
paragraph 2; third, to Interest due; fourth, to principal due; and last, 1o any late charges due under the Nole.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions atirbutable to the
Property which may attaln priority over this Security Instrument, and ieasshold paymenta or ground rents, i any. Bormower shall
pay these obilgations in the manner provided In paragraph 2, or if not paid In that manner, Borrower shall pay them on time
directly to the person owed payment, Bomower shall promptly fumish to Lender all notices of amounts to be pald under this
paragraph. if Borrower makes these payments directly, Borower shall promptly fumish to Lender receipts avidencing the

payments,

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: (a) agreas in
writing to the payment of the obligation sacured by the lien in a manner acceptable to Lender, (b) contests In good falth the len
or defends against enforcement of the llen in, legal proceedings which In the Lender's opinion opemte to prevenl the
enforcement of the Nen, or (¢} secures from the holder of the llen an agreement satlsfactory io Lender subordinating the Ren to
this Security Instrument. if Lender determines that any part of the Property is subject to a len which may attaln priorty over this
Secuty Instrument, Lender may give Borrower a notice Identifying the llen. Bomower shall satisfy the Nen or iake one or more of
the actions set forth above within 10 days of the giving of notice.

5. MHazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loas by fire, hazards Included within term *exiended coverage™ and any other hazards, including fioods
or flooding, for which Lender requires insurance. This insurance shall bs maintalned in the amounis and for the periods that
Lender requires. The Insurance carrier providing the Insurance shall be chosen by Bomower subject to Lender's approval which
shall not be unrsasonably withheld. J{ Borrower falls to maintain coverage described above, Lender may, at Lender's option,
obtaln coverage ta protect Lender's rights In the Property In accordance with paragraph 7.

Al insurance policiea and renewals shall be acceptable to Lender and shall Include a standard mortgage clause. Lender
shall have tha rght to hold the policies and renewals. If Lender requires, Bormower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Bomrower shall give prompt notlce 1o the insumance camier and Lender.
Lender may make proof of loss if not made promptly by Borrowsr.

Unless Lender and Borrower otherwise agree In writing, insurance praceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repalr is economically feaslble and Lender's security is not lessened. If the restoration or
repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applled to the sums
secured by this Security Inatrument, whether or not then due, with any excess paid to Bomower.  Bomower abandons the
Property, or does not answer within 30 days a notice form Lender that the insurance camer has offered to settlo a claim, then
Lender may ocolect the insurance proceeds. Lender may use the proceeds to repair or restors the Property or to pay sums
securad by this Security Inatrument, whether or nat then due. The 30-day pericd will begin when the notice is glven,

Unless Lender and Bomowet olherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Property Is acquirad by Lender, Borrower's right to any insurance policies and proceeds resulting farm
damage to the Property prior to the acquisiion shall pass to Lender 1o the extent of the sums secured by this Security
Instrument Immedlately prior {0 the acqulsition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Borrower shalt occupy, establish, and use the Property as Borrower's principal residence wihin
sixty days after the execution of this Security Instrument and shall continue 1o occupy ihe Property as Bomower's principal
ragldence for at least one year after the date of occupancy, unless Lender otherwlse agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borower's control. Borrower shall nol
destroy, damage, or Impair the Property, allow the Propesty to deteriorate, or commit waste on the Property. Borrower shal be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
in forfelture of the Property or otheiwise materlally impalr the llen created by this Security Instrument or Lender's security Interos!.
Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action or proceeding lo be
dismissed with a ruling that, in Lender's good falth determination, preciudes forfeliure of the Borrower's interest In the Property or
other material impalment of the Hen created by this Secunty Instrument or Lendet's security Interesl. Bommower shall also be in
defaull f Bomower, during the loan application process, gave materially false or inaccurate information or statements lo Lender (or
failed to provide Lender with any materlal information) in connection with the loan evidenced by the Note, including. bt nol
imied to, representations conceming Barrower's occupancy of the Property as a principal residence. If this Securty Instrument is
oh a leasehold, Borrower shal comply with all the provisions of the lease, If Borrower acquires fee title t¢ the Property, the
ioaschold and the fes title ghall not merge unless Lender agrees to the merger In writing.
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7. Protection of Lender’s Rights in the Property. If Borrower falls to pedorm the covenants and agresments
contained in this Securty Instrument, or there |s a legal proceeding that may significantly affect Lender's rights in the Property
(auch as a proceeding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or requiations), then Lender may
do and pay for whatever Is necessary 1o protect the value of the Property and Lender's Hghts in the Properly. Lender's action
may Include paylng any sums secured by a lien which has priorty over this Security instrument, appearing in court, paying
reascnable aftomeys' fees and entering on the Property 1o make repairs, Although Lender may take action under this paragmph
7, Lender does not hava to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debl of Borrower secured by this Securlty
Instrument. Unless Borrower and Lender agree to other terme of payment, these amounts shal bear Interest from the date of
disbursement at the Noie rate and shall be payable, with Intetest, upon notice from Lender to Boower requesting payment.

8. Mortgage Insurance. H Lender required mortgage Insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to malntaln the mortgage Insurance in effect. H, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the premiums required 1o
oblaln coverage substantially egulvalent to the morgage Insurance previously In offect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in efect, from an altemate morgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage ls not avallable, Borrower shall pay 1o Lender sach month a sum equal to
oho-twelith of the yearly mortgage insurance premium being paid by Borrower wheh the insurance coverage lapsed or ceasad 1o
ba in effect. Lender wil accept, use and retain these payments as a loss reserve In lieu of mortgage inaurance. L.oas reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and s obtained. Borrower shall pay
the premiums required to maintain mortgage insurance In effect, or 1o provide a loss reserve, until the requirement far morigage
Insurance ends In accordance with any written agreement between Borrower and lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender shall give
Borrower notice at the thne of or prior to an inspection speciying reasonable cauge for Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby assigned and
shall be pald 1o Lender.

In the event of a total taking of the Propeity, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which
the falr market value of the Property Immediately before the taking ls equal to or greater than the amouni of the sums gsetured
by this Security Instrument immediately before the teking, uniess Borrower and Lender otherwise agree in writing, the sums
socured by this Security Instrument shall be reduced by the amount of the proceeds multiphied by the foliowing fraction: (a) the
total amount of the sums secured lmmediately before the taking, divided by (b} the fair market value of the Property immeciateky
before the taking. Any balance shall be pald 1o Borower. In the event of a partial taking of the Property In which the fakr market
value of the Property Immediately before the taking Is less than the amount of the sums secured immediately before the taking.
unless Botrower and Lender ctherwise agrse In writing or Gnless applicable law otherwise provides, the proceeds shal be
applied te the sums secured by this Security Instrument whether or not the sums are then due.

if the Propery is abandoned by Borrower, or i, after notice by Lender to Bomower that the condemnor offers to make an
award or sattie a clalm for damages, Borower fails to respond to Lender within 30 days after the date the notice Is given,
Lender |s authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the Property or 10 tha
suma secured by this Security Instrument, whether or not then due.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Securty Instrument granted by Lender to any succeasor I interest of
Borrower shall not operats to release the llablity of the orginal Bomower or Bormower's successors in Interest, Lender shal nol
be required to commence proceadings agalnst any successof In interest or refuse to axtond time for payment or otherwise
modify amortization of the sums secured by this Securty Instrument by reason of any demand madse by the orginal Borrower or
Borrower's successors Ih Interest. Any forbearance by Lender In exercising any right or remedy shal not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-slgners. The covenants and
agreements of this Security Instrument shall bind and benefit tho successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bomower's covenants and agreements shall be joint and several. Any Bomower who co-signs this
Sacurlty Instrument but does not execute the Note. (a} is co-signing the Securlty Instrument only to mortgage, grant and convey
that Bormower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sume secured by this Security instument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Nole without that Bomower's
consent.

13. Loan Charges. It the joan secured by this Securty Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or to be colected in connection
with the loan exceed the permiited Wmits, then: (a) any such loan charge shall be raduced by the amount necessary 1o reduce
the charge to the permitted limlt; and (b) any sums alroady collected from Bomower which exceeded permitied limita wll be
refundad to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making m
direct payment to Borower. |f a refund reduces principal, the reduction will be treated as a partlal prepayment without any
prepayment charge under the Note.

14. Notices. Any notice fo Barrower pravided for in this Security Instrument shall be given by deilvering it or by maifing
t by first class mail uniess applicable law requires use of another method. Tha notice ahall be directed 1o the Property Address
or any other mddress Borower designatos by notice 1o Lender. Any notice to Lender shall be given by first ciass mail to
Lender's address atated herein or any other address Lender deaignates by notice to Borrower. Any nolicq provided for in this
Sacudty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
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15. Governing Law; Severability. This Securty Instrument ahall be govemed by federal law and the law of the
juriedictlon In which the Property is8 located. In the event that any provision or clauge of this Securty instrumant or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thia Securlty Instrument or the Note which can be
given eflect withoul the conflicting provislon. To this end the provislons of this Security Inatrument and the Note are declared to
be severabls.

168. Borrower’s Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. if all or any part of the Property or
any interast In 1 is sold or transferred (or it a beneflclal interast in Borrower iz sold or tranaterred and Borrower iz not a natural
perscn) without Lender's prior written consent, Lender may, at ks option, require immediate payment in full of all sums seocured
by this Securty instrument. However, this optlon shall nol be exercised by Lender i exerclse is prohlbited by federal law us of
the date of this Security Instrument.

If Lender sxercises this option, Lender shall give Bomrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice Is delivered or mailled within which Borrower must pay all sums secured by this
Securtty nstrument. If Borrower falis to pay these sums pror to the expiration of this period, Lender may invoke any remaedies
permitted by this Securtty Insttument without further notice or demand on Borrower.

18. Borrowser's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time pror to the earler of. (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Securty Instrument. Those conditions are that Borrower. (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occumed; (b) cures any
default of any other covenants or agreements; (¢) pays al expenses incurred In enforcing this Security Instrument, inchuding, but
not iimited to, reasonable attorneys’ fess; and (d) takes such actlon as Lender may reasonably require to assure that the Ren of
thls Seaurity Instrument, Lender’s rights In the Property and Borrower's obligation to pay the sums secured by thla Security
Instrumant shall continue unchanged. Upon reinstatement by Borrower, this Securlty Instrument and the obilgations secured
hareby shall remain fully eflective as if no acceleration had occurred. However, this right to reinatate shall not apply In the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest In the Note (logether with this
Securlty Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects maonthly payments due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there iz a change of the Loan Servicer,
Borower will be given wnitten notlce of the change in accordance with paragraph 14 above and applicable law. The notice wil
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other Information required by applcable law. -

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, ot roiease of
any Hazardous Subsiances on or In the Property. Borrawer shall not do, nor allow anyone else to do, anything affecting tho
Proparty that Is n violatlon of any Environmental Law. The preceding tweo sentences shall not apply to the presence, use, or
storage on the Property of small quantitles of Hazardous Substances that are generally recognized to be appropriate to normal
realdential usea and to maintenance of the Property.

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmantal or reguiatory agency or private party Involving the Property and any Hazardous Substance or Environmenial Law ol
which Borrower has actual knowledge. If Borrower learns, or is notffied by any governmental or reguiatory authorty, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borower shall promptly take ah
necessary remedial actlons n accordance with Environmental Law.

As used In this paragraph 20, "Mazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the folowing substances: gasoline, kerosene, other flammable or loxic petroleum products, toxlc
pesticldes and harblcides, volatile solvents, materials contalning asbeslos or formaldehyde, and mdicactive materals. As used in
thle paragraph 20, "Environmenta! Law" means federal laws and laws of the Jurisdiction where the Praperty is located thal relate
to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration
following Borrower’'s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a)} the default; {b) the actlon required to cure the default; (c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
{d) that fallure to curs the default on or before the date specified In the notice may result in

' acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. H the default Is not cured on or before the date specified In the notice,
Lender at its optlon may require immad|ate paymaeant In full of all sums secured by this Security
Instrument without further demand and may invoke tha powear of sale and any other remediss
permitted by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing
the remadies provided in this paragraph 21, Including, but not limited to, reasonable attorneys'
fees and costs of title svidencae.
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_ if Lender invokes the power of sale, Londer shall give a copy of a notice to Borrower In the
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for tiwee
consecutive weeks in a newspaper published In Shelby County,
Alabama, and thereupon shall sell the Property to tha highast bidder st public suction st the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designes may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applled In the
following order: (a) to all expenses of the sale, Including, but not limited to, reasonable
attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the
person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Securty Instrument, Lender shall release this Security
instrument without charge to Borrower. Bovower shall pay any recordation coats.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and refinquishes all ights of curtesy and
dower In the Property.

24. Riders to this 'Sncurlty Instrument. If one or mere rders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorpomated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check appilcable box(es)}

L

[OAdjustable Rate Rider ] Gondominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
BaNoon Rlider Rate Improvement Rider Second Home Rider

G Stheris) [spectly] Rider to the Mortgage and Note

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider{a) executed by Borrower and recorded with it.
1 ’4’& ' (Soal)
Barrawer  Bllly olcombe Jr. |
\

Signed, sealed and delivered in the presence of.

Seal)
Borrower hﬂ!ty . ombse
{Soal)
Borrower
{Seal)

Borrower

{Space Below This Line For Acknowledgment]

STATE OF ALABAMA, JeHerson County ss:

On this 11th___ day of September 1996 . |, the_undersigned
a8 Notary Public in and for said county and In aald siate, hereby certily thal

whose name(s) areg signed to the foregaing conveyance, and who are known 10 mae, acknowladged before me
that, being informed of the contents of the conveyance, they executed the same voluntarly and as their act on
the day the same bears date.

’ @Given under my hand and seal of office this the 1 1th day of Mmb_q(—\ . 1998 _
My Commisslon expires: | \B\Q[DD

%

otary Publlc
Brenda R. Fitts

This Instrument was prepared by: First Federal Savings Bank
1630 4th Avenue North
Bessemer, AL 35020
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 11th day of Septomber , 19968, is Incorporated into and shall be deemed
to amend and supplement the Mortgage and Note of even date herewith given by the undersigned, Billy J Holcombe.Jr.
and Chrigty §. Holcombe , the Borrower(s), and First Fadera)l Savings Bank (formerly First

Federal Savinga and Loan Assoclation of Bessemer), the Lender, as follows:

1. Expenditures by Lender, iIndebtedneas to Lender. it s axpressly undersivod and agreed that the Mortgage
and Note will secure any future Indebtedness of the Borrower to Lender regardiess of the amount and source. The Lender
may do and pay for whatever |s necessary to protect the value of the Property and Lender's rights in the Proparty, including,
but not limited to paying: any sum secured by a llen which has priority over this Security Instrument, lens, satisfaction of
sewer assessments, satisfaction of municipal assessmonts, expenses for court appearances, subpcenas withesa fees,
reasonable attomey's fees, taxes, Insurance, credit life insurance, disabillty Insurance, mortgage Insurance, flood Insurance,
title updates, appraisals, bankrupicy and lien searches, advertising, certified mail charges, postage, foreclosure expenses,
travel, repairs, demolltion, blasting, storage of personal property left on the subject property after abandonment or foreclosure,
mowing of graas, cleaning of the pramises, changing of locks, locksmith charges, defending the titie rights and prdority of the
martgage, charges for appralsal fees and credt reports for refinances, refinance charges, and any other Rem or expense
Lender may pay or advance in connection with this Mongage. Any of the foregoing and any check retumed on Bomower's
account together with the insufficient check charge, late charges and any expense incldental thereto, and #ny accrued
Interest remaining unpaid at the end of a month when same |s dus shall become additional debt of Borrower secured by this
Securlty Instrument and shal bear inteest at the Note rate i effect from the date of disbursement, accrual or the date of
charge back as the case may be.

2. Latd Payments. If any monthly payment le not recelved by Lender or the Hoider of the Note and Mortgage on or before
the 15th day of the month in which such payment was due unpald interest, late payment charges, and any other amounts
unpald, contihue to accumulate to be pald from the proceeds of subsequent paymenis, but shall not be added to the
principal balance. The princlpal balance together with Interest thereon at the applicable Note rate may be Increased at any
tima in accordance with the terma of this RAider and of Peragraph 7 of the Morigage executed simultaneously herewith.

3. Lender in Posgsession. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender (in person, by

agent or by judicially appointed recelver) shall be entltled to enter upon, take pessession of and manage the Property and to
. collect the rents of the Property Including those past due. Any rents collected by Lender or the recelver shall be applled firat

to payment of tha cost of management of the Property and collection of rents, including, but not Emited 1o recelver's fees,
premiums on receiver's bonds and reasonable attomey's fees, and then to the sums secured by this Security instrument.

4, The invalidity of any provisions of the Note, Mortgage or this Rider shall not affect the valldity of other provislons.

BY SIGNING BELOW, Bonower(s) accepts and agrees to the temms and covenants contalned in this Rider.
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Loan Rider Is made this _ 11th  day of September . _1998  and is incorporated into
and shall be deemed to amend and supplement the Mortgage from the undersigned (the "Borrower™) to First Federal Savings
Bank (the "Londer’) of even date harewilh by

the fallowing respects.

A. Open-End Provision

The Mortgage shall secure any loan advances made by the Lender after thla Mortgage is dellvered for record 1o the exient that
the total unpaid Indebtedness, exclusive of interest thereon, does not exceed the maximum amount of unpaid loan indeblodness
which may be outstanding at any time, which is $ 95,500.00. In addition, the Mortgage shall also secure advances made
o protect the security as provided in Pamgraph 22 of the Morigage.

B. Loan Agresment

The Mortgage Is glven to secure repayment of advances made pursuant to a constructlon loan agreement between the
Borrower '‘and the Lender of even date herewlth {the “"Loan Agreement') and the Borrower agrees that the advances secured horeby
may be paid out by the Lender as provided in the Loan Agreement. Untl complete disbursement of procseds to be advanced
under the Loan Agreement, the Bommower will ablde by all of the tetms of the Loan Agreement. Rider shall be void upon the sale of
the loan in whole or In par.

C. Construction Mortgage
The construction perod shall run for one hundred eighty days.
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EREIDIYT "A*
Purual I |

Commmny ag the Werthesst sewnsr of Bastion
lh-m::-t ¢« Alabame, thonee vun south aleng ond with the cash 1ine of said sestin

1,.993.92 feut ko the Peink wi bnt-hg and the Bertheasd sevhar &
| ilh a 1afs daflecsion af &5 mimutss 3¢ segouads, soutimde South end with said
sast lime fer a distandse of 1,370.837 fesk be the southeass sernsrx of the Newtheast
guarter of Seetien 3 thenee tuxn & left interiar sugls ot OY "'":-":'m e o

sseonds and vum Weeh along and with the seuth lina of ssid quarter

a peint) themes buye & lefh inkeniar angle of 151 ses 53¢ minutes ¢4 secenda and swven
mertiowegtarly 1,758.99 feet; .theaes Fusm s left tovior sagie of 1140 dogwend 4%
pinuser 52 sesefds and vun Norkherly 179.3¢ feel o & podn

intagion angle off 150 degrees 1€ mimutee 30 seconds and rus Werthwesterly fes 173.404
fast to a peink en the sask silda of She County W1y .

Nontgomery Road): thenee turm & left inter angle of 100 degrves I3 minutes 35
seconds So the sangent of & wurve to tha lefs, seid suxve a

feet ond s contral angle w»f 1 dagree 11 minutes 55 sesends, 1
seateriine, snd rum nectheasserly along the arv of
said curve far 60.77 tast to a peint on"the North propasty } thamge twrn 4 left
interior sngie of 90 degrecs 36 nisuwces 1V seconds f(yom tha & of said suxve,
leaving the sass side of Righway WNo. 1. and rum Baps on seld Norsh boundary fer 109 .00

fest to the Wertihwvewt eornar of & 1.0 asxe paxcel of lands chemoe Surn 4 left intexiex
angle af 9. degreas 00 ninutes snd run seoubh 3206.7 feal to the Feuthwest sozner of suid
2790 degraes 90 wimuwtesa and rum Busk

1.0 paveas; theaes tusn a left iaterier sagle of
dor 308.7 fest te the Seushenshs sarmax of said 1.¢ sere puareel; thanss turm a left
interior angle of 278 degress 00 misutes snd run Worth for 200.7 Leoeot to the Merthsast

cornaw of said 1.0 ssre paroesl smd tha Worth boundary: themue Wurm a left imterier
angle of 59 degrees 08 pinutas and yum East sl she North boundary for 1,015.15 feak

to the Peint of Degimning, waking ¢ wlofiag lefk interior te the first seuree of M
dagrees 48 minutes 14 ssconds.

Subject to the following esassemmats;
1. A 3 foob easenent lyiny issadiately scuth of the Woxth property liss aad

axtond irem the sast line of County Rigivmy Ne. €1 ssstward bes the Wast
Mazgin of the above mentioned purdel of land,

P the foellowing desaribed envemsns for assesm
Commonoing at the Seuthesst corner «f the Noxtheast Quartar of Rection 9, Township 12

south, Range 1 Rast, #helhy County, Alabama, Tun Waskt slong the South lime of esaid
quarter for 911.94 fees k0 & puint; thenca furm & left interior sngle of 151 degress
$¢ minueas 44 sesendr sad run Worthwastwurd for 1,560,380 fest %o a point om the sast
l1ine of Ihe County, Rl ®o. 61 wnd she poink of begimning of sn saswaent J9 feet
in width which liee ismediactely Noztheast of the foll dengribhed lima: Thence kurn
s zight imtexioxr angle of 0 degresa #0 minudes snd run for 210 fess B0 che sargin of

cha abeve ‘.Illl'ﬂ-‘ kzraet of lend.

The sbove land heing situaced {a She Northeast quarter of Seotiom B, Yowmahip 11 South,
Ranges 1 Bast, Shelly Oounty, Alsbama.

faet at right angls e the hi

razasal Il
The northwvest guarber of the Northasash r-ﬂu ) | Rask of Shelby County Sighway 961,
lese and exwapt Shat portion im Yolume 344, page 377 (Roxth 10 acres of ter-guarter

ssation) of Necsien B, Tewnsbhip 23 souih, Range L Rast, in the Frobabe Offiae af Shelby
County, Alabama. l;n-tu in shelly Ceoumcy: Alabsma.

Description of property in mortgage from Billy J. Holcombe, Jr., and wife,
Christy S. Holcambe, to First Federal Savings Bank, dated September 11, 1996.
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