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CONSTRUCTION MORTGAGE

THIS MORTGAQGE IS DATED SEPYEMBER 5, 1996, between James D. Mason, dba Mason Construction, whose
addrass |s P. O. Box 9686, Pelham, AL 35124 {referred to below as “Grantor”}; and First Alabama Bank, whoss
address is 2964 Pelham Parkway, Peltham, AL 351 24 (raferrad to below as “Lender™).

GRANT OF MORTGAGE. For veluable considerstion, Grantor morigages. grants, bargeins, sells and convays to Lender all of Grantor's night,
title. and intarest in and to the following describad raal property, togethar with all existing or subseguently aracted «or sffixed bulldings,
improvemanta and fixtures; all essemants, rights of way, and appurtenances; sll water, water rights, watercourses and ditch rights lincluding
stock in utilities with ditch or irrigation rights); and all other righte, royelties, and profite ralating to the real proparty, including without limitation
all minerats, oil, gas, geotharmal and similar matters, locat in Shelby County, Stats of Alabama (the Real Property”™ ).

Lot 41, sccording to the Survey of Buck Creek Landing, as racorded in Map Book 20 page 136 in the
Probate Office of Shelby County, Alabma; beihg situated In Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Buck Creek Lane, Alabaster, AL 385007. The Real Property tax
identitication number ls 58-23-1-11-001-007.

Grantor presently assigna to Lender all of Grantor's right, title, and interest in and to all lessoe of the Property and all Rents trom the Property.
in addition, Grantor grants to Lender & Unitorm Commarcial Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings whan used in this Mortgage. Terms not otherwise defined in' thim
Mortgage shsil have the mesninge stiributad to such tarms in the<Unitorm Commercial Code. All refarences o dollar smounts shall mean
amounts in lawful monay af the United States of America.

Grantor. The word “Grantor” means James D. Mason. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation sach and ali of the guarsntors, gureties, and accommodsiion
parties in connection with the Indebtednass.

improvements., The word "Impruvimanta'* mesns and ncludes withaut limitation all existing and tuture improvements, buikdings.
structuras, mobite homes affixed on the Real Property, tacilities, additions, raplacements and other construction on the Raal Property.

indebtedness. The word "Indabtedness”™ maans all principal and interast payable under the Note snd any amounts expanded or advanced
by Lender to dischargs obligations of Grantor or sxpenses incurred by Lendar to enforca obligations of Grantor undet thia Maorigage.
together with interest on such amounts ae provided in this Mortgage. In addition to the Note, the word "Indebtedness” includes all
obligations, debis and liabilitles, plus interest thereon, of Grantor to tender, or any ane of more of them, ae wall as all claims by Landar
against Grantor, ar any Ore Of more af tham, whether now axisting or hereatter arising, whether reiated or unfeletad to the purpose of the
Note, whether voluntary or otherwise, whethar due or not due. sbsolute or contingent, liquidated or unliquidated and whathar Grenlor may
b lable individually of Jointly with othara, whether obligated as guarantor of atharwise, and whather recovary upon such Indebtednass may
bs or hareafter may become barred by any ststute ot limitations, and whather such Indebtednoss may be or hareaHer may bacoma
otharwise unanforceabls.

Lender. The word "Lendsr” means First Alabama Bank, its Buccessors and aesigne. Tha Lender is the morigages under this Mortgage.

Mortgags. The word "Mortgsge™ means this Mortgage between Grantor and Lender, and includes without limilation all assignments and
gecurity intarest provisiona relating to the Parsonal Property and Rents,

Note. The word "Note” means the promiesory note or credit agreament datad September §, 1896, in the original principal amount

of $85,250.00 from Grantor to Lender, together with all renewasls of, extensions of, modifications of, rafinancings of. consolidations of,
and subatltutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Parsonal Property. The words ~“Fersonal Property” mesn all equipment. fixtures, and other articles of parsonal property now or harastter
ownad by Grantor, snd now or heraattar attached or affixed to the Real Property; together with all acceseions, parts, and additions to, all
raplacements of, and all substitutions far, any ot such property; and togethar with sll proceeds lincluding without limitation all insurance
procaeds and rafunds of premiums) from any ssale or other dispoaition of the Property.

Property. The word "Proparty” means collectively the Raal Property and the Personal Property.
Aesl Proparty. The words "Resl Property” mean the property, interosis and rights desacribed above in tha "Grant of Mortgage™ saction.

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes. credit agreaments. 10an
agreementa, enviranmental agreaments, guarantias, security agreements, mortgages, deeds ot trust. and all othar instrurnents, agreaments
and documents, whether now or hareatter existing, axecuted in cannection with the indebtedness.

Rents. Ths word "Renta”™ means all prasent and future rems, revenuss, incorme, issues, royalties, profita, and othar benefits darivad trom
tha Property.

THIS MORTGAGE, iINCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIE
MORTQAGE AND THE RELATED DOCUMENTS. THiS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwlss provided in thia Mortgage. Grantor shall pay to Lendar all amountas secured by this
Mortgage as they become due, and shall strictly parform all of Grantor’s obligations undear this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uee of the Property shall be governad by
the tallowing provisiona: _

Poasession and Use, Until in default, Grantor may remain in possassion and control of sand operste and manage the Proparty and collect
the Rents from tha Property.

Duty to Masintain. Grantor shall maintain the Proparty in tenantable condition and promptly parforrn sl repairg, raplacements, and
maintenance nacessary to preserve its value,

Hazardous Substances. The tarma "mazardous waste,” “hazardous substance.” *disposna!,” "release,” and “threatanad relaane.” ss used N
this Mortgage, shall have the same meanings as set forth in the Comprehensive Envircnmanial Response, Compansation, and Liabillty Act
of 1980, as amended, 42 U.5.C. Saction 8801, et 6eq. ("CERCLA"), the Superfund Amendments and fiaauthorization Act ot 1988, Pub L
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No. 99-499 {"SARA"}, the Hazardous Materials Transporistion Act, 49 U.S.C. Section 1801, st seq.. the Resource Conservation and
Recovery Act, 42 U.5.C. Section 8901, et seq., or other applicable state or Faderal laws, rules, or reguiations adopted pursuent to any of
the foregoing. The terms "hazardous waste® and "hazardous substance" shall siso include, without limitation. petroleum end petroleum
by-products or any fraction thereof snd asbestos. Grantor represents and warrants to Lander that: {8} During the period of Grantar's
ownership of the Property, there has baen no use, generation, manufacture, storage, traatment, dispossl, relsass or thraatened relaase of
any hazardous waeste or subsiance by sny person on, under, about or from the Property; (b} Grantor has no knowledge of, or reason to
balieve that thers has besn, axcept as previously disclossd to and acknowledged by Lender In writing, (i} any usa. generation,
manufscture, storaga, traatmant, disposal, relesse, or threstensd relaass of any hazardous waste of subatanca on, under. abaut pr from the
Proparty by any prior owners or occupants of the Froperty or (i} any asctusl or threatenad litigation ot claims of any kind by any person
relating to such matters; and (¢} Except as previously disclosed to and acknowiedged by Lander In writing, {i} neither Grantor nor any
tanant, contractor, agant or othar authorized usar ot the Property ahall use, ganerate, manufacture, store, traat, dispose of, or releass sny
hazardous waste or substance on, undar, about or trom tha Property and (il} eny such activity shall be conducted in compliance with all
spplicable federal, state, and local laws, regulations and ordinances, including without Hmitathon those lawa, reguiations. and ordinances
describad sbove. Grantor suthorizes Lender and its agents to enter upon the Froperty to make such imspections and 1es1s, i Granior’'s
expensa, as Lender may deam appropriate to determine compliance ot the Property with this saction of the Morigage. Any inspections or
teste made by Lender sha!l be for Lender's purposes only and shall not be conatrued to create any responsibility or liability on the part of
Lander to Grantor or to sny other parson. The raprasentations and warrsnties contained herein sre based on Grantor’s due diligence in
investigating the Property for hezardous waste and harardous eubatances. Grantor haraby  (a) relenses and waives any futura clawns
agsinst Lender for indemnity or contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, snd (b}
agrees to indemnify and hold harmless Lender againet any and all ciaime, losses, Habilties, damages, penalties, and expeanses which Lender
may directly or Indirectly sustain or sutfer resulting from » breach of this saction of the Morigege or as s consequence of any use,
generation, manufacture, storage, disposal, relesss or threataned releass occurting prior 10 Grantor's ownarehip or interaat in tha Property.
whether or not the same was or should have been known to Grentor. The provisions of this saction of the Morigsge, including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien aof this Mortgage
and shall not be atfected by Lendar’s acquisition of any interest in the Property, whathar by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct Or permil any nuisance nor commit, permit, or sutler any stripping ¢! or waste on or 1o
the Property or any partion of the Proparty. Without limiting the generality of the foregoing, Grantor will not ramove, or grant tc any othed
party the right to remove, sny timber, minerals lincluding oil and gas), eoil, gravel or rock products without the prior written consent of

" Lendar.

Removal 'of Improvements. Grantor shall net demalish or remove eny Improvermnents from the Raal Property without the prior wntisn
congent of Lendar. As » condition to the removat of any improvements, Lendar may reguire Grantor to make arrangemaents satisfactary 1o
Lender to replace such Improvements with Improvements of at lsast equal value.

Lender's Aight to Enter. Lender and its egents end representatives may enter upen the Real Property st all reasonable himas to attend 10
Lendar’s interests and to Inspect the Proparty for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliasnce with Governmental Requirements. Grantor shall fomptly comply with all laws, ordinances, and regulations, now or hareafter
in eftect, of all governmental authorities applicable to the use or occupancy ot the Proparty, including without limitabon, the Amarnicane
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or reguistion ard withhold compliance during any
proceeding, including sppropriate appeals, so long as Grantor has notitied Lender in writing prior to doing so and so long as, in Lendor’s
sole opinion, Lender’s interests in the Property are not jaopardized. Lender may require Grantor to post adequata securily or a sursty bond.
rgasonably satlsfactory to Lander, 10 protect Lender’s interast.

Duty to Protact. Grantor agrees neither to abandon nor leave unattended the Property. Grantor ghall do all other acts, in addition to thase
acts sat torth sbove in this section. which from the character and use of tha Property are ressonsbly necesasry 1o protact ang presarve the
Property. -

DUE ON SALE - CONSENT BY LENDER. Lender may. at ite option, deciare immadiatsly due and payable all sums secured by this Mortgage upon
the sals or transfer, without the Lender’s prior written consant, of all or any part of the Real Property, or any interest in tha Real Property. A
"gale or transfer” means the conveyance of Real Property or any right, title or interest therain; whather legal, beneficial or equitable, whethar
voluntary or involuntary; whether by outright sale, deed, inatallment sale contract, lsend contract, cantract for deed, lessehold interest with A
tarm grasetar than three (3) years, leass-option contract, or by sale, sssignment, or traneter of any beneficial interest in or to any lard 1rust
holding title to the Reat Property, or by any ather method of conveyance of Real Property intarest. if any Grantor is a corporation, partnership or
limited habllity company, transter also includes any changs in ownership of more than twenty-flve parcent i25%) of the vating stock, partnarship
interasls or Wmited liability company intereats, as the case may be, of Grantor. However, this option shai! not be exercised by Lender  such
exarcige is prohibited by federsl law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes snd Hens on the Proparty are a pert of this Mortgage.

Paymant. Grantor shall psy when due {and in all events prior to delinquancy) all taxes, payroll taxes, spocial 1axes, aspessmeants, wates
chargas and sewer service charges levied against or on accaunt of the Property, and shall pay when due all claims lor work done on or for
sarvices rendered or material furnished 1o the Property. Grantor shall maintain the Property free of ail liens having priarity over or equal to
tha intarest of Lander under thia Morigage. except for the lien of taxes and assesaments not due, and except as otherwisa prowvided in The
{ollowing paragraph.

Right To Contest. Grantor may withhold paymant ot any tax, assessment, of claim in connaction with a good faith dispute over the
abligstion to pay. so long as Lender’s intereat in the Property is not jaopardized. It p lign arises or is filed as & result of nonpaymaent.
Grantor shall within fiftsen {16! days after the lion arises or, If a len Is filed, within fiftean {15} deys after Grantor has notica of the hling.
sgcure the discharge of the lian, or if requasted by Lender, deposit with Lender cash or a sufficient corporate suraty bond or other securrty
satisfactory to Lender in an amount sufficiant to discharge tha lien plus any costs and attorneys’ fees or other charges that could sccrus as
a rasult of & toreclosure or sale under the lien. in any contest, Grantor shall defend itaslf and Lender and ahall satisty any adverss judgment
before entorcement againet the Praperty. Grantor shall name Lender as an sdditional obligee undar sny suraty bond lurnished n the
contest proceedinga.

Evidence of Paymant. Grsntor shall upon demand furnish te Lender satisfactory evidence ot payment of the taxas or assessments and shall
authorize the appropriate governmental ofticiel to deliver to Lender at any time a written statemaent pf tha taxas and azsasaments AQAaINAt
the Property.

Notics of Construction. Grantor shall notify Lendsr at jeast fiftesn {15} days before any work is commanced. any aservices are furmahed, o
any materisle sre supplied to the Property, if any mechanic’s lien, materialman’s lian, ar othar lien could be assarted on account of the
work, services, or materisls, Grantor will upon request of Lender furnish to Lender advance aseurances satisfactory (o Lendaer thet Grantor
can and will pay the cost of such improvemaents.

PROPERTY DAMAGE INSURANCE. The following provisions relsting to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of tire insurance with standard extanded coverage endorsements on
a replacemeant basis for the full insurable value coveting all improvemente on the Real Property in an amount sufficient to svoid application
of sny coinsurance clsuse, and with a standard mortgages clause in tavor of Lendar. Grantor ghall also procure and mainiamn
comprehensive genaral lishility insurance in such coverage amounts a8 Lender may request with Lender baing named ns additional insureds
in such liability Insurance policies. Additionally, Grantor shell maintain such other insurgnce, including but not limited to hazard, husmess
intarruption and boiler ingurance as Lender may require. Policias shail be written by such insurance companies and in such form as may he
reasonsbly acceptable to Lender. Grantor shall deliver to Lender cartiticates of coverage from sach inaurar conteining & etipulation that
coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior writtan notice to Lender and not contamning any
disclaimer of the Insurer's lablity for failure to give such notice. Each insurance policy aiso shall include &n endorsement providing that
covarage in favor of Lendar will not be Impaired in any way by any act, omission or defauit of Grantor or any other pergon. Should the Resl
Property at any time become located in an area designsted by the Director of the Faderal Emergency Management Agency as & specisl
tiood hazard area, Grantor agrees to cbtain and maintain Federal Fiood Insurance, to the axtent such inaurance is required by Larnder and 13
or hecomas available, for the term of the loan and for the tull unpsid principat balance of the losn, or the maximum limi of coverage that s
available, whichaver |8 jess.

Application of Proceads. Grantor shall promptly notity Lander of any loss or damags to the Property. Lender may make proof of logs o
Grantor fails to do so within fiftesn (15) days of the casusity. Whaethar or not Lender’s aacurity is impaired, tander may, at its alacnion,
apply the procesds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair ot the
Property. |If Lender elects to apply the proceeds to rastoration end repalr, Grantor shall repair or replace the damaged or dastroyed
improvements in 8 manner setisfactory to Lender. Lender shall. upon satistactory proof of such expanditure, pay or reimburse Grantor trom
the proceeds tor the reasonrable cost of repair or restorauoh if Graritor is not in default hereunder, Any proceads which have not been
disbursed within 180 days after their raceipt snd which Lender has not commitied to the repair or rastaration of the Praperty shall ba used
first to pay any amount owing to Lender under this Mortgage, then to prepay accrued intarast, and the remaindar, if any, shall be appled to
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tha principal balance of the indabtedness, It Lender hoids any proceeds stter payment in full of the Indabtednass, such procaeds shafl be
paid to Grantor.

Unexpired Insurance st Ssia. Any unexpirad insurance shsll inure to the benefit of. and pass to, the purchasar ot the Proparty covered by
this Mortgage at any truatea’s sale or other sale hald under the provisions of this Mortgage, or at any foreclosure sake of such Property.

Grantor's Report on insurance. Upcon request of Lendar, however not more than once a year, Grantor shall furnish to Lender 8 report on
sach axisting policy of insurance showing: {a) the nama of the ingurer; (b) the risks insured; (c) the amount of the policy. id) the property
insured, the then current replacemant value of such proparty. and the mannar of determining that value: and (e} the expiration date of tha
policy. Grantor shall, upon raequest af Lender, have an independant appraiser gatistactory to Lendar determine the cash value raplacemesnt
cast of the Propearty,

EXPENDITURES BY LENDER. | Grentor tails to comply with any provigion of this Mortgage, or if any action ar proceeding I cornmanced thai
would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but shall not be raquired to, take any action thai
Lender deems appropriate. Any amount that Lendsr expands in 8o doing will besr interest at the rate providad for in the Note from the (ate
incurred or paid by Lender to the date of repayment by Grantor. All auch expenses, at Lender’'s option, will {a] be payable on demand, (bl be
addad to the balance of the Note and be apportionad among and be paysble with any installment paymants to becoma dus during eéither (i} tho
term of any applicable inaursnce palicy or (i} the remaining tarm of the Note, or ic) be treated es a balloon payment which will ba due and
oayable at the Note’s maturity. This Mortgage also will secure payment of these amounts. The rights providad for in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be entitled on account of the default. Any such action by Landar shs¥y nat be
construad as curing the default so as to bar Lender from sny remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownerghip of the Proparty are a part of this Mortgage.

Title. Grantor warrants that: {a) Grentor holds good and marketable title ot record to the Property in fes simpla, free and clear of all llens
and encumbrances othar than those set farth in the Raal Proparty description or in any title insurance policy, title report, or final titla oplnon
issued in favor of, snd accepted by, Lander In connaction with this Mortgage, and (b) Grantor has the full right. power. and authority to
exacute and deliver this Mortgaga to Lender.

Defenss of Title. Subject to thae axceptlon in the paragraph above, Grantor warrantgs and will forever defend tha title to the Property againal
the lawtul claims of all parsons. In the avant any action or proceading (s commenced thst guastiona Grantor's title or the niarest of Landar
under thls Mortgage, Grantor shall defend the action at Grantor's expenss. Grantor may be the nominal party in such procaeding. but
Lender shall be antitlad to participate in the proceeding snd to be rapresentad in the proceeding by coungel of Lander’'s own choice. and
Grantor . witt deliver, or cause to be delivered, to Lendar such instrumantis ss Lender may request trom time to time to permil such
participation.

Complianca With Laws. Grantor warrants thst the Property and Grantor’'s use of the Property complies with all existing spplicable laws.
ordinances, and regulations of governmantal authoritias.

CONDEMNATION. The following provisions relating to cendemnation of the Property are a part of this Morigage.

Application of Net Procesds. It sll or any part of the Proplrty is condemned by eminent domain proceadings or by any procesding or
purchase in lieu of condemnation, Lender may at ita election require that all or sny portion of the net procesds of the award he applind to
the Indebtedneas or the repair or restoration of the Property. The nst procesds of the award shall mean the award sfer paymant of sl
reasonable costs, expanses, and attorneys’ fess incurred by Lendar in connection with the condemnetion.

Procasdings. If any proceeding in condemnation is filad, Grantor shall promptly notity Lendar in writing, and Grantor shall promptly take
such ateps 8s may bs necessary to defend the action and cbitsin the award. Grantor may ba the nominal party in such procesding, bul
Lender shall be entitled to participate in the procesding and to be represented in the procseding by counsel of its own choice, and Grantor
will delivar or causs to ba delivered 1o Lender auch instruments as may be raquested by it from time to time to permit such participation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVEANMENTAR AUTHORITIES. The tollowing provisions relating to governmantal taxes.
fees and chargae aré a parl of this Mortgags.

Currant Taxes, Fees and Charges. Upon requast by Lender, Grantor shali execute such documants in addition to this Mortgage and take
whatever other action Is requested by Lander to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburae tendet tor
all taxea, as described bslow, together with all expenaes incurrad in recording, perfacting or continuing thia Mortgage, including withoul
limitation atl taxes, feen, dﬂcumantaw‘stampn, and othar charges for recording or registering this Morigage.

Taxss. The toliowing shall constitute taxes to which this section appliss: {a) a specific tax upon this typa of Mortgage or upon all or sny
part of the Indebtednese secured by this Mortgage: (b} a spacific tax on Grantor which Grantor i8 authorized or required to deduct from
payments on the indebtedness secured by this type of Mortgags: Ic) a tax on this type of Mortgage chargeable against the Lander or the
holder of tha Note: snd (d) & specific tax on all or any portion of the Indebtedness or on paymants of principal and interest macde by
Grantor.

Subseaquent Taxes. (1 any tax to which this saction apphes is enacted subsequent to the date of this Mortgage, this event shall have the
same affect as an Event of Defsult (as delined balow|. and Lender may exercise any or all of its available remadies tor an Evert of Datault
ar provided balow unlass Grantor either (8} paye the tax before it bacomes delinquent, or (bl contests the tax as provided above in the
Taxes and Lisng gaction and deposita with Lendar cagh or » sutticiant corporate surety bond or ather security satiefactary to Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigsge as a8 security agreamant sra a pari of
this Mortgage.

Security Agraamant. This instrumant shall constitute a security agreement to the saxtent any of the Property consatitutes lixtures or other
personal property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as smended from tirme to
tima,

Security Interast. Upon request by Lender, Grantor shsll execute financing statements and take whataver other action is requastnd by
Lendar to parfect and continue Lender's security interest in the Reante and Personal Property. In addition to recording this Mortgage in the
resl property records, Lender may, ot any time and without further authorization from Grantor, file executed countesparts, copies of
reproductions of this Mortgage as 8 financing statement. Grantor shall reimburse Lendar tor all expenses incurred in perfecting or
continuing this security interest, Upon defauit. Grantor shall sssemble the Permonal Property in 8 manner and at a place reasonably
corvaniant to Grantor and Lender and make it available to Landar within three {3} days attar racaipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (sacurad party), from which intormation concermng the sacurity intaraat
granted by this Mortgage may be obtained (sach as required by the Uniform Commercial Coda), are as statad on tha first page ol thia
Mortgaga.

FURTHER ABSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and sttorney-in-tact are a pari of this
Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, axecuts and daliver. or will cause to

i ba made, executad or delivered, to Lander or to Lendear'a dagignes, and when requested by Lander, causs to be filed, recorded, mtiled, or
reracorded, as the case may be, at such times and In such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust. security deeds, security agreementg. tinancing statements, continustion statements, inatruments of further assurancs,
certiticates, and othar documents ss may, In the sola opinion of Lander, be nacessary or desirable in order (o effectuate, complete, pertect.
continue, or preserve [(e) the obligations of Grantor under the Nota. this Mortgage, and the Relsted Documents, and (b} the liens and
gacurity intarests crested by this Mortgage as tirst and prior ltens on the Property, whether now owned or harsatter acquired hy Grantor
Unless prohiblted by law or agresd to the contrary by Lender in writing, Grantor shall reimburas Lender for all costs and expanses nCurrad
in connaction with tha matters referrad to In this paragraph.

Attornsy-in-Fact. 11 Grantor fails to do any of the things referred to in the preceding persgraph, Lander may do so for and in the name of
Grantor and at Grantor's axpense. For such purposas, Grantor hereby irrevocably sppeints Lender as Grentor'e attorney-in fact for the
purpose ot making., executing, detivering, filing, recerding, and doing all other thinge 88 may be necessary or desirabla, in Lender's gole
opinion, to accomplish the mstters referred 10 in the precaeding paragraph.

FULL PERFORMANCE. if Grantor pays all tha Indebtedness, including without limitation sll advences securad by this Morigage. when due, and
otherwise performs ail the obligatiocna imposed upon Grantor under this Mortgage, Lender shall exacute and daliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement an fite evidencing Lender’s secunty interest n
the Rents and tha Parsonal Property. Grentor will pay, it permitted by spplicable law, any reasonable termination lee as determined by Lendar
from time to time. '

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”) under thia Mortgage:
Default on indebtedness. Failure ot Grantor to make any peyment when due on the Indebtedness.
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Default on Other Paymants, Failura of Grantor within the time required by this Morngage to make any payment for taxas of insuwrance, of
any other paymant necassary to prevent filing of or 10 ettect diacharge of any lien.

Compliance Dsfeult. Failure of Grantor to comply with any other tarm, cbligstion, covenant or condition contained in this Mortgage, the
Nate or in any of the Related Documents,

Default in Favar of Third Partles. Should Grantor defeult under any loan, sxtension of credit, security sgreement. purchase or sales
agreament, or any other agreement, in favor of any other creditor or parson that may materially affect any of Grantor's groperty or
Grantor’'s sbility to repay the Note or Grantor's ability to pertorm Grantor's obligations under this Mortgage or sny of the Related
Documants,

Falss Statements. Any warranty, representation or statement made or furnishad te Lender by or on behalf of Grantor under this Mortgage,
the Nota or the Ralated Dacumaents is false or misleading in any material respact, aither now or at the lime made or furnished.

Defective Collateralization. This Mortgege or any of the Relsted Documents ceases to be in full force and ettect (including failure of any
collatarsl documents to craate & valid and perfected sacurity interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence 8s a going business, the insolvency of
Grantor, the appointment of a receiver for any psrt of Grantor's property, any assignment for the banefit of creditors. any type of creditor
workout, or the commancement of any proceeding under sny bankruptcy or insolvency laws by or against Grantor.

Forsclosure, Forfelture, etc. Cormmencemant of foreclosure or forfaiture proceedings, whether by judicial proceeding, sail-help,
repossesaion or any other method, by eny creditor of Grantor or by sny governmental agency againat any of the Proparty. Howawvar, (s
subsection ahall not apply in the event ot 8 good faith dispute by Grantor as to the validity or reasonablensss of the claim which is the bass
of the foreclosurs or farafeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnigshes reserven or a
surety bond for the claim satisfactary to Lender.

Breach of Other Agresment. Any bresch by Grantor under the terms of any othar agreement between Grantor and Lender that is nol
remedied within any grace period provided therein, including without limitation any agreement concerning any indebladness of other
obligation of Grentor to Lendar, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with reapect to any Guarantor of sny of the indebtedness or any
Guarantor dies or becomes Incompetent, or ravokes or disputes tha validity of, or liability undar, sny Guaranty of the Indebtedness.

Adversy Change. A material adverse change occurs in Grantor's financial condition, or Landar beliaves the prospact of payment or
performance of the Indebtedness is impuaired.

insecurity. Lender In good faith deams itself insecure.

RIQHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Dafault and st any time thereafter, Lander, at ifa ophon. may
sxarcise any one or more of the tollowing righta and remedies, in addition to eny ather rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtadness immediately
due and payabls, including eny prepayment panalty which Grantor would be required to pay.

UCC Rermediss. With respect ta slt or any part of the Parsonal Property, Lender shall have all the rights and remedies of & securad party
under the Unltormn Commaercial Code.

Collect Rents. Lendsr shall have the right, withaut notice to Grantor, to take poasassion of the Proparty and collect the Rents, including
amounts past dus and unpaid, snd apply the net proceeds, over and above Lender’s coats, against the Indabtadnesas. In furtharance of this
right, Lender may require any tenant ar other user of the Property to make payments of rent or use feas diractly to Lendar. H tha Rents are
coliscted by Lendaer, then Grantor irrevacasbly designates Lendgr as Grentor’s attorney-in-fact to endorse instrumenta recelved in payment
thereof in the neme of Grantor and to negotiste the same ané collect the proceeds. Paymenis by tenants or other users to Lenger in
response to Lender's demand sha¥ satisty the obligations tor which the payments ars madce, whether or not any proper grounds for tha
demend exiated. Lender may exarcise its rights under this subparagraph sithar in parson, by agent, or through a receiver.

Appokvt Recelver. Lender shall have the right to heve & receiver sppolnted to taka possession of all or any part of the Property. with the
power to protect and preserve the Property, tc operete the Property preceding toraclosure or sale, and to collect the Rants from the
Property snd apply tha procesds, over and sbove the cost of the receivership, againet the indebtedness. The receiver may serve withoul
bond if permitted by law. Lendar’s fight to the appointment of a recaiver shall exist whether or not the apparent value of the Property
axcesds the Indebtadness by a substantial amount. Employmant by Lander shal! not disqualify 8 pereon from serving ss » receiver.

Judicial Forsclosurs. Lander may obtain a judicial decree foreclosing Granter’s interest in all or any part of the Property.

Noenjudiclal Ssle. Lender shall ba suthorized to take possession of the Property and, with of without taking such possession, sHear ¢giving
notice of the time, place and terms of sale, togather with a description of the Property to be sald, by publication once a week tor throe (3)
succassive weeks In some newspsper published in the county or counties in which the Real Property to be scold 18 located, to sell the
Property {or such part or parts thersof as Landar may from time to time alect to sall} in frant of the front or main door of the courthousa of
the county in which the Proparty to be sold, or s subgtantial and materisl part therecf, is located, at public outcry. to the highest bidder Yor
caah. I there ie Real Property to be sald under this Morigsge in more than one county, publication shsil be mada in all countiss whare the
Real Property to be sold is located. It no newspaper is published in any county in which any Rasl Proparty to be sold is located, the nonica
shall be published in a newspaper published In an adjoining county for three (3) successive weeks. The sele shall be held balwaan the
hours of 11:00 a.m. and 4:00 p.m. on the day designeted for the exercise of the power of sele under this Morigage. Lendsr may b al
any sale had under the terms of this Mortgage and may purchase the Property it the highest biddes tharafore. Grantor hareby waives any
snd all rights to have the Propanty marshalied. in exercising its rights and remedies. Lender shall ha free toc sell all or any part o! the
Property togethar or ssparately, in ong gale or by separate salas.

Daficiency Judgrnent. |f parmitted by applicable law, Lender may obtain a judgment for any deficency ramaining in the Indebtednass dua
to Lendar atter application of all amounta received from the exercise of the rights provided in this section.

Tenancy st Sufferance. [t Grantor remaing in pogsession of the Property after the Property ig sold s provided above ar Lender otherwiss
becomea entitied to posaession of the Proparty upon default of Grantor, Grantor shall become s tenant at sutfersnce ot Lander or the
purchaaer of the Property and shall, st Lender’s option, either {8} psy & reasonable rental for the use of the Propaerty, or (bl vacate the
Property immaediately upon the demand of Lender.

Other Ramedies. Lander ghall have all other rights and remedies provided in this Mortgage or the Note or aveileble at [aw or in equity

Sals of the Proparty. To tha axtent permitted by applicabie law, Grentor hereby waives any and all right to have the property marshalled
In sxercising Its rights and reamedies, Lander shall be free to sell all or any part of the Property togethaer or separately. in one sale or by
separate ssles. Lander shall be entitled to bid at sny public sste on all or sny portion of the Property.

:  Notice of Sale. Lender shall give Grantor resasonable notice of the time and place of any public sale of the Personal Properly or of the time
atter which any private sale or other intended disposition ot the Personal Property ia to be made. Heasonable nolice shall mean notice
given at lsast tan {10} days before the time of the sate or disposition.

Walver; Election of Hermaedies. A walvar by any party of a breach of & pravision of this Mortgege shell not constitute s waiver of or
prejudice the party’'s rights otherwise tc demand atrict compliance with that provision or sny other provisiaon. Election by Lender to pursue
sny remedy shall not exciude pursuit ot any other remedy, and an election to make axpanditures or teke action to perform an obhgstion of
Grantor under this Mortgage after failure of Grantor to perform shall not aftect Lender’s right to declare s defaull and exercied its remedies
undar this Mortgage.

Attornays’ Fees: Expenses. 'f Lender Inatitutes any suit or action to enforce sny of the terme of this Mortgags, Lendar shall be entitled to
recover such sum as the court may adjudge ressonable as sttarneys’ fses at trial and on any appeal. Whether or not any court action
involved, all reasonable axpanaes incurred by Lender that in Lendsr'e opinion are nacessary at eny time for tha protection of e intares! or
the enforceamant af its righta shall become a part.of the Indabtedness payable on demand and shall besr interest trom the date of
expendlture unti repaid at the rate provided tor in the Note. Expenses covered by this parsgraph include, without limitation, however
subjact to any limits under applicable law, Lendar’'s sttornays’ fees and Lender’s lagal expenses whather or not thera ix & lawsuil, including
attorneys’ fees for bankruptcy proceedings (including etforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment coilection services, the coat of aesrching racords, obtaining title reports l(including foraclosurs reports).
surveyors' reporta, and sppraisal fees, snd titla insurance, to the extant permitted by epplicable taw. Grantor alsc will pay any court cosits.
in additlan to all othaer sums providad by law.

x 1

NOTICES TO GRANTOR AND OYHER PARTIES. Any notice under this Mortgage. including without limitation any notice of defsult and any
notice of sale to Grantor, shall be in writing, may ba be sent by telefacsimitie, ami shalt be effective whan actually delivered, or when deposned
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with a nationally recognized overnight courier, ot, it mailed, shall be deamed effective when deposited in tha United States mail firsl class,
certitied or registared mail, postage prepaid, directed to the sddresses shown near the beginning of thia Mortgage. Any party may change ta
adoress for notices under this Mortgage by giving formal written notice to the other parties, specifying that the purposs of the notice s 1o
change the party’'s address. All copies ot notices ot toreclosure from the holder of any lien which has priority over this Mortgages shall be sen
to Lender's address, as shown naar the beginning of this Morigage. For notice purpases, Grantor agrees to keep Lender informad at all imas of
Grantor’'s currant address,

MISCELLANEOUS PROVISBIONS. The following miscellaneous provisions are a part of this Mortgage:

Amandments. This Martgsge, togather with any Related Documents, constitutes the entire understanding and agreemant of the parties as
to the matters sat forth in this Mortgage. No alteration of ar amendment to this Martgage shall be affactive unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or smendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish 10 Landar, upon raquest. s
cartified statement ol net operating Incoms recelved from the Property during Grantor's pravious fiacal yeas in such form and detml As
iendar shall require. "Net opersting income” shall mean all cash receipts from the Property laes all cash axpenditures made in connehon
with the oparation of the Proparty.

Applicable Law. This Mortgage has besn dellversd to Lender and accepted by Lender in the Stats of Alsbama. Sulject to the provisions
on arbitration, this Mortgage shail be governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender snd Grantor sgrea that sl disputes, claims and controversies between them, whether individusl, joint, or chass n
nature, arising from this Mortgage or otherwise, including without Hmitation contract and tort disputes, shall be srbitrated prrsusnt to the
Rulss of the Amaricen Arbitretion Association, upon request of elther party. No act to take or disposs of any Collateral shall constitute a
walver of this arbitration agreement or be prohibited by this arbitration agreement. Thia includes, without limitation, obtaning infunclive
reliet or a temporary restraining order: invoking & power of sale undar any desd of trust or mortgage; obtaining » writ of attachmant or
imposition af & racaiver; or axercising any rights relating to parsonal praparty, including taking or disposing of auch property with of wilhoul
judicisl process pursuant to Article g ot the Unitorm Commercial Code. Any disputss, clsims, or controvargias concarnihg the lawfulness of
raaponableness of any act, or exsrcise of any right, concerning any Collateral, Including any claim to rescind. reform, or otherwise modity
any apresment reisting to the Collateral, shall also be arbitrated, provided howaver that no arbitratos shall have the right or the power to
anjoin or reatrain any act of any party. Judgment upon any sward randered by any arbitrator may be entsrad in any Gourt having
jurlediction. Nothing in this Mortgage shall preclude sny party from seeking equitable reliaf trom a court ol compatent jurisdiction. The
statute of limitations, estoppel, waiver, laches, and aimilar doctrines which would otherwise be applicable in an action brought by & party
ghall be 'spplicable in sny arbitration proceading, and the commancement of an arbitration proceeding shall be desmed the commancement
of sn action for these purposes. The Federsl Arbitration Act shall apply to the construction, interpretation, and anforcamant of this
arbitration provialon.

Caption Headings. Caption headings in this Mortgage are for convenience purposas only snd are not to he used to interprat or define the
provisions of this Mortgage.

Merger. There shall be no merger ot the intarest or estate créated by this Mortgage with any other interest or astata in the Property at any
time held by or for the benefit of Lender in any capacity, without the writtan consent of Lender.

Severability. 1t a court ot compstent jurladiction tinds any provision of this Mortgage to be invelid of unanforcesble sa 10 Bny parson or
circumatance, such finding shall not render that provision invalid or unentorcaable as to sny other persaons or circumstancea. |t faasible,
sny such otffending provisicn shall be deemed to be moditied to be within the limits of enforceability or validity: howsver, if the offending
provision cannot be so moditied, it shall be stricken and all other provisions of this Mortgage in all other respects shall ramain valul and
antforcaabla.

Successors and Assigns. Subject to the tmitations stated in this Mortgage on transfer ot Gramor’s interesat, this Mortgage shall be binding
upon and inure to the benefit of the partias, their succensors af assigne. If ownership ot the Proparty becomas vestad in & person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness
by way of forbsarance or extension without releasing Grantor from tha obligations of this Mortgape or \iability under ths Indebtadnass.

Tima Is of the Essence. Time Is of the essence in tha performance of this Morigege.

Waiver of Homestead Exemption. Grantor heraby relaanes and walvas all rights and benefits of the homastead sxemption laws of the Siate
of Alabama as 1o 8l Indebtedness sacured by thia Mortgegs.

Walvers and Consents. Lender shall not be desmed to have waived any righte under this Mortgage (or undar ths Relsted Documants
unleas such walver is in writing and signed by Lender. No delay or amission on the part of Lender in axercising sany right shall operste as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage ahall not constitute & waiver of or prajudice
the party's right otharwise to demand strict compliance with that provision or any other provieion. No prior waiver by Lendar, nor any
courge of dealing between Lander and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor’s cbligstions as 10 any
future trangsactions. Whanaver consant by Lender Is required in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subssquent instances where such consent im required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

{SEAL)

This Mortgage prepared by: X _ﬁm" / M?ﬁ; G’é?/’ e

Name of Signer: __ Donna J, Schmidt, Resl Estete Dept. =~~~
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STATE OF ____M}LL) A )
COUNTY OF i‘;ﬂ_b;f_ _ l !T

), the undersigned authority, a Notary Public in and for said county in asid state, hereby cartify that James D. Mason, whose namse is sigrned 10
the toregoing instrument, and who is known to me, acknowledged before me an~fhis day that, being informed ot the contents of ssid Mortgage,
he or she axacutad the same voluntarily on the day the saga hears date,

Given under my hand snd official seal this "'_5 __dayotl

¥ COMMISSION EXPIRES DCT. 20, 1%

A ur umi - T — —

My commission sxpires

NOTE TO PROBATE JUDGE

&
This Mortgags secures open-end or revolving indebtedness with residentisi real property or iterests; tharefors, under Section 40-22-2(1),
Code of Alabama 1975, as amended, the morigage filing privilege tax on this Morigage should not excesd ¥.15 for sech ¢100 (or fraction
thareof) of the credit limit of & ___ provided for herein, which is the maximum principal indebtedness to be secured by this
Mortgags at any one tima.

1 First Alabama Bank

By:

s
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