[ATE OF ALABAMA )

t

SUNTY OF SHELBY 1

REAL ESTATE MORTGAGE

{15 MORTGAGE, mads and sntared into on this 28th day of August .19 96 ,byand buﬂwon
"AMEO CONSTRUCTION CO INC

arsinafter referrad to as "Mortgagor™) and COLONIAL BANK

ereinatter referred to as "Mortgagea®).
Witresseth:

WHEREAS, Maortgagor is juatly indebted to Mortgages, and hersby axacutss thia Morigage to secure the payment of $137,5%0 .. 00
sne Hundred Thirty Seven Thousand Five Hundred And 00/100 Dollars

§ avidencad by promissory note of sven date herswith and payable in accordance with tha terms of aaid note.

WHEREAS, Mortgagor may hersatter becoma further Indebtad to Mortgagae as may be evidanced by promissory noteis) of otherwiss and it is the
wtent of the parties hereto that this marigage shall secure any and s indebtednessies} of Mortgager 1o Mortgages, whether now existy. :t of haresltsr
rising, dus or to become dus, absclute of contingent, liquidsted or unliquidated, direct or indirect, and this mortgage is to sacurn not onty the
wdabtedness evidencead by the note hareinabove specifically referred to, but any and sil other debts, obligationa or liabilities of Morigegor 1o Mortgeges,
ow existing or hersafter srising, and any and sl axtangions or ranewals of same, or any part thereof, whether svidenced by nqte :oen sccount,
ndorgemant, guaranty, pledge or othearwise,

NOW, THEREFORE, Morngagor and all others exacuting this mortgage, in consideration of the premises, and to secura the pa. nent ol said
'debtedness evidenced by note hareinabove specifically referred to, and any and all other Indebtasdness{es) dus or to becoma due 83 herainabove
janeraity raterred to, and the compliance with all of tha covenants and stipulations herain contained, has bargeined and soid, and does wpreby grant,
jargain, sell, allen, cenvey, transter and morgage unto Mortgagee, its successors and assigns, the following described real astate, .ogether with
ildings and improvermnanta thereon {hereinafter sometimes called the “real astate” or the "“mortgaged real astate”}, lying and being situated

nthe County of SHELBY _ State of Alsbama, and more particularly described as follawa, to-wit:
LOT 431, ACCORDING TO THE SURVEY OF WEATHERLY BROADMOOR

ABBEY, SECTOR 25, AS RECORDED IN MAP BOOK 21, PAGE 1, IN

THE PROBATE OFFICE OF SHELBY COUNTY, ARABAMA .

— P .w——“ St

togethar with all awards raceived through sminent domain, and payments upon any insurance policien covering the real estats, and sft rigut 5, privileges,
tenaments, and appurtenances thersunto belonging or in anywise sppertaining to sald rael astate including sasamants and rights-of-wi  appurtenant
tharato and ail gas, steam, slectric and other haating, cooling and lighting apparatus, elevators, icaboxes, plumbing, stoves, doors and sther fiaturas
appertaining to the real estate and improvamsents lacated tharson, all of which shall be desmed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real sstate, and every part tharsof, unto Mortgages, ite successors and assigns foreves. And Morigs «(r COvVEnanis
with Mortgagesa that it is lewfulty seized of the ol estate in fes simple and has & good right to sell and convey the ssme a3 altorasme  hat the real

sstate is'tree of all ancumbrances axcept as herein et out, snd Mortgagor will warrant and foraver defend the title to the res! esate um 1 Mortgagee,
its successors and assigns, against tha Iswful claims of all parsons whomsoaver.

THIS MORTGAGE 1S MADE, howaver, subjact to the following covenania, canditions, sgreemants, and provisions:

1. That Mortgagor ahall pay the said indsbtednass(es) secured hereby and interast thereon when and as it {they) shall bacome di : whether n
course of under any condition, covenant or agreament hersin conteined, together with any other indebtednessies) which Mortgago 8y owa 1o
Mortgages, it baing furthar agreed that sny statemant, any note or obligation that is secured by this mortgage shall be conclusive avidanc: . such fact

2. 1a} That Mortgagor ehall provids, maintain and deliver to Mortgegee policies of firs inaurance {with sxtended coverage), and such o ? W1 insurance
as Mortgagse may fraom time to tims require in companias, form, types, and amounts, and shall assign, with andorsements satisfactor Mortgages,
and deliver to Mortgages with mortgages cisuses satisfactory to Morigages all insurance policias of eny kind or in any smount now or b 1 after 1ssuesd
with rsgpact to tha real astats. Not later than the first day following the expiration dats of sny and all such insuwrance policies and »* . 'y LiMme upon
request of Mortgages. Mortgagor ahalt furnish Mortgagee certificates of inaursnce imkusd by insufance companies satisfaciory to Moi g oe showing
that the amount and typs of insurance required by Mortgages hereunder is in affect. All renswal policies, with premiums paid, shall re dolivered 1o
Mortgages at least thirty {30} days before tha axpiration of the old policies. | any insurance, or any part thersnf, shall sxpira,
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or be withdragwn of become void or unaafe by Mortgagor's braach of sny condition thereof, or bacome void or unsale by reason of the fbué or

impairmant capital of any company by which the insurance may then be carried, or if for any resson whatever tha insurance shall be
unsatisfacta Mortgages, Mortgagor shall pracure and deliver to Mortgagee naw insurance on tha premises, satisfactory 1o Mortgeges. ¥ Mortgagor
fails to pro hnd delivar such naw insurance, Mortgagss may, but shall not bs obligated to, procure same, and upon demand, Mortg shal
reimburse ghgee all such costs axpsnded with intereat on such advance st the rate set forth in the note secured hershby. Morigagor m e
immediata n In writing to Mortgages of any loss, injury or damage affecting the mortgaged real sstate caussd by sny casualty ofr Wm"Fuu
power is ha onferred on Mortgages 1o » and compromise claims under all policies and to demand, receive, and recsipt for sll monies becoming
:::izu:_llg rtt::g bnr and to assign absolutely all policies to any holder of the note or to the grantee of the real estate in the event of the lorscloswrs of

d security agrasmant or othar tranafer of title to the real astate in axtinguis nt of the indebtednessias] sacured haraby. In the avent
of loss coverd¥ by any of the policlea of insurance hersin referred to, each individual insurence company concerned |s heraby authorized and diracted to
make paymdit‘for such loss directly to the Mortgages instead of 10 the Mortgsgor and the Morigages jointly, and the insurance procesds, afes
deducting all coste of collaction, including reasonable attorneys’ feae, may be app by the Mortgages at its option, aither as a paymeant on accawnt ol

the indebtednessieal, sacured hereby, whether or not then due or payable, or toward the restorstion, reconstruction, repair, or alterstion of the reai
pstate, mthm: _ftu the portion thereof by which said loss was sustsined or any othar portion tharaof.

'y

{b) That together with and in addition to the monthly paymant of principat and Interest, and on tha same date on which tha principal and interes! ara
payable under the tarme of the note sacured heraby, Mortgagor, if required by Mortgages, shall dsposit with the Morigages, in 8 non-intsrast bearing
account, a sum equal to one-twelfth {1/12} of the yearly taxes and sssessments which may be laviad agsinst the resl sstate and which may arsn
priority cver this mortgage, and ground renta, if any, plus one-twalfth (1/12) of the yearly premiums for insurance that will bacome due and payable 10
rengw the insurance on the resi eatate for coverage nglin:t losa by fires or such other hazard aa may reasonably be required by the Morigages. The
amount of sucli taxes, assessments, ground rents, and premiums when unknown, shall bs estimated by the Mortgegee. (f the amount of funds hald
khall exceed pt any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, asssssments, ground renta and
ingurance premiums as they fall dus, such excess shail be rapsid to Mortgagor or cradited to Mortgagor as Mortgages may determine.  the amount of
the funds held shall not be sufficisnt at any tima to pay taxes, assessments, ground rants, snd insurance pramiume as they fall dus, Mortgagor shall

pay to Mortgugee any amount necessery to maka up the deficiency upon notice from Mortgagee 1o Morigegor raguesting payment therao!. Upon
‘payment in 'h.!H' of all sums secured by this mortgage, Mortgages shall promptly refund to Mortgagor any funds heid.

(c] That MYrigagor shall pay and discharge as the same bscome due all taxex and assessments that may sccrua, be levied, or assesssd upon the
rasi astata or any part tharaof, which may aor become a fien prior to this mortgage or have pricrity in payment to the indebtadnessies) secured
hereby, or upon Mortgagee’s interast therain or upon thls mortgage or the Indebtadnessies) or evidencs of mcnhtudnnﬂul saciyed hersby, without
regard to sny law heretofore or hereafter snacted imposing paymaent of tha whole or any part{s) thareof upon Mortgsgee; upon the passsga of any law
imposing the payment of the whole or any part thersof upon Mortgages or upon the rendering by an sppaliste court of competent jurisdiction thet the
undertaking by Mortgagor to pay such taxes is legally inoperative, than the indebtednessies) securad hereby without deduction shall, st the option of
Mortgagee, become immediately due snd payable, notwithstanding anything containad in this mortgage or any law herstofore enacted; and Mortgagor
shall not suﬂnﬁ:r parmit any such taxes on the said real estate to become or remain delinquent or parmit any part thereol or any intarest therein to be
sold for any jfr &% of assessmants; and further shall furnish annually to Mortgagee, prior to the date whan they bacome delinquent certificates or
raceipis of tﬁ#* proper offices showing full paymaent of all such taxes and assessmants.

3. That mai satate and tha improvermnents thereon ahall be kept in good condition and no waste committed or parmitted thereon,

4. That | ilding or other improvement on the real estate shall be etructurally altered, removed or demohshed, without the Morigagee's preor
written cons nor shall any fixture or chattal coversd by this mortgage and adapted to the proper use and enjoyment of the res! axtate be ramoved at
any time wi like consant unless actuslly replaced by an article of aqual suitability owned by Mortgagor. In the avent of any beeach of this covenant

the Mortga ‘may, in addition to any other rights or remedies, at any, time thereatter, daclara the whole of the indebladnessies) secured hereby
immadiately due and payable.

5. That Wéttgagor agrees that the indebtednessias) hereby asecured shall at once become due and payeble and thise mortgage subject to foreclosurs
as provided &/ herein, at the option of holder hareof, when and if any statement of lien is filed under the statutes of Alabama relating ta the hans ol
machanics and meterialmen, withaut regard to form and contents of auch statement, and without regard to tha existence or nonexistanca of the debt.
or any part thereof, or of the lian, on which such statemsnt is bassd.

6. That Mprtgagor shall comply with all statutes, ordinsnces, ragulations and laws promulgated by any governmental antity asserting jwisdiction
oval the Iﬂllll_ll'll'll and any and all legsl raquirements shall be fully complied _with by Mortgagor.

7. Theat if. Mortgagor faila to insure the real aatate ax hersinabove provided, or 10 pay all or sny part of the taxes or assessmants levied, sccrued or
assessed upgn Qx againat the real estate or the indebtednesaies) secured heraby, or any interest of Mertgagee in either, or fails 10 pay immedistaly and
discharge any.and all liens, debts, and/or charges which might become lisns superior to the lien of this mortgage, Mortgagee may, at its option, insure
the real estate and/or pay said taxas, sassessmants, dabts, liens and/or r-hlrﬂ:u and any money which Mﬂl’tﬂl?li shall have 30 pand shall constitule &
debt to Mortgagee additional to the indebtednessiss} sacurad heraby; shall ascured by this mortgage; shall basr the in- terest set out in tha note
hersinabove ;ﬂqrrnd to from date paid or incurred; snd, et the option of Mortgagee, shall be immaediately dus and payabls.

) W

B. That Mortgagor agress that no delay or failura of Mortgagee to axerciss any option to declars the maturity of any indebtadnessiss) sscuted by
this mortgage, shall be taken or deamsd an a waivar of ita right to axercise such option, or to declars such forfeiture, eithar as to sny past or prasent
default, and it'is further agreed that no tarms or conditions contained in this mortgege can ba waived, shered or changed sxcept as evidenced
writing, signed by the Mortgagor and by the holder hersof; and the procurement of insurance or the payment of taxes or other liens, debts or chargas
by Mortgageusl shall not ba taken or construsd as 8 waiver of its right to declare the meturity of the indabtadneasi{es| hereby secured by reason of tha
failure of Morsgagor to procure auch insurance or to pay such taxes, debta, lians or charges.

i

9. That if Mortgagee shall be mads a party to any suit invalving the title to the real estate and employs an attornay to reprasent 1t theren, o 1f
Mortgagee employs an attornay 1o assiat in setthing or removing any cleoud on the title to the real estate heraby conveysd that purports tc be supernor to
the lian of thia rmartgage in any respact, Mortgagor will pay to Morigagea, whan the same bacomes dus, such attornay's fee as may ba permuttad by
law and as l;m ba reasonabla for auch asrvices, and if such fese is paid or incurred by Mortgages tha aame shail be gsacured by the lisn of this mortgage
in addition t ﬁh indabtadnass(as} secured hareby, and shall bear interaat from tha data it is paid or incurred at the rate set out in the nota harsinabove
rafarred to ariishalt he at once dua and payable.

|

10. That AW expenses incurred by Morigages, including attornay’s fee, in compromising, sdjusting or defending against lien claims or wncumbrances
sought to be 'fixed upon the real sstate hereby convayed, whether such clsims aor sncumbrances be valid or nct, shall bacame a pari of the
mdubtadnuﬂnlﬂ hareby secured.

11. That anrtgagnr agrees to pay a ressonable attorney’'s fee as may be permitted by law to Morigages should tha Mortgages smploy sn sttorney
to collect any indabtadnass{es) sacurad by this morigage.

12. That notwithstanding that the assipnment of awarde hereinabove referrad to shal be desmed to be self sxecuting, Mortgagos, after the
sllowance of » condemnation claim or award, snd the ascertsinment of the amount due thareon, and the issuing of a warrant by the condamnor for the
paymeant tharpof, shail sxacuts, at Mortgagea’s requast, and forthwith dalivar to Mortgageae, a valig assignment in recordsbie form, assigning Ml of such
condarmnation claims, awards or damages to Mortgages, but not in axcess of an amount sufficient to pay, satisly end discharge the principsi sum of
this marigage -and any advances made by Mortgages as hersin provided then remaining unpaid, with interest thereon at the rete specifisd herein, or n
the note whick this mortgage sscuras, to the date of payment, whether such ramaining principal sum is then due or not by the terms of seid note or of
this mortgage 9

13, That'”i” Mortgagor shall make dafault in the paymant of any of tha indabtadneas{as] heraby secured, or in tha performance of sny of tha terma or
conditions heract, Mortgages may Fncud to collact the rant, incame and profits from the raal satats, sithar with or without the sppoimtment of s
reéceiver; sny rents, incoms and protits collacted by Mortgeges prior to foraclosura of thin morigags, less tha cost of collacting tha same, including sny
real sstate commission or attornay’s fese incurrad, shall ba credited tiret to advances with interest thereon, then to interest due on the principal
indabtedness, and the remainder, if any, to the principal dabt{s) hereby secured.

14. That it is furthar agread that if Mortgagor ahall faill to pay, or cause to ba paid, tha whols or any portion of the principal sum, or any instaltmeam
of interast therson, or any other indebtednessies) the payment of which is hereby seacured, s they of sny of them mature, sither by lepse of time or
otharwisa, in accardances with the agrassmenta and covensnts herein contained, or should default be made in the paymemt of any meachanic’'s len,
materialmen’s len, insurance premiumas, taxes or assessments now, or which may hereafter be, lavied against, or which may becoms a lien on, the resl
estate, or should default be madea in sany of the covenants, conditions and agreements herein contained, then and in that svent the whole of smd
principal aum, with interest thereon, and all othér indebtednoessies} secured hereby, shell, at the option of the then holder of waid indebtednessias!. be
and bacoma immediataly dus and paysble and the heolder of the indebtednessies) horeby secured ashall have the right to snter upon and take possasson
of tha real sstate, and after, or without, taking such poasession of the ssme, ssll the mortgaged real estate at public outcry, in front of the courthouse
door of thae county wharein the real astate is located, to the highast bidder for cash, eithar in parson or by auctionser, after ticst giving notice of the
tima, place, and terms of such sale by publication once a waek for thres (3] successive weaks in soms newspsper published in said county, snd, upon
the payment of tha purchase monsy, the Mortgagese or any peraon conducting said saie for it is suthorized and empowered to axecute 10 the purchaser
at said sale a deed to the real esteate so purchssed in the name and on behalf of Mortgagor, and the certificats of the holder of the morigags
indebtednesas, appointing said auctionesr to make such sale, shall ba prima facie evidence of his authority in the real sstate, or the squity of redemption
from this mortgage may ba forecionsd by sult in any court of competent jurisdiction as now provided by law in the casa of past due morigagas, the
Mortgagee, or the then holder of the indebtednessies} hereby secured, may bid at auch sale and become the purchaser of the rea! astate if the highast
biddar therefors. The procesds of sny such sale shall be applied {8} to the expenses incurrad in making the ssle and in all prior efforts to eHect
collecticn of the indebtednasalas) securad hereby, including a reasonabla attorney’s fee, or reasonable attorneys’ fees, as parmitted by law for such
gsarvices as may be, or have baan, necessary In any one of more of the forecliosura of this rmortgage, of tha collection of said indebtednessiesl, and of
the pursuit of sny efforts therstofore directed to that and, including, but without limitation to, the defense cof any proceedings instituted by the
Mortgagor or soyons lisble far said indebteadnessles) or interented in the mortgaged
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al patate topravent of delay, by any means, the exercise of said powsr of sale on the foraciosurs of this mortgage: (b} 1o the payment of whatsvr
4m br sums Mortgagee may have paid out or become liable to pay, in carrying cut the provisions of this mortgage, togethar with intersat therson: {C)
3 the paymsnt and satisfaction of said indebtedness{as] and Interest tharaon spacificalty referred to hersinabove to the dsy of sda and any Othwr
wdebtednass(es) sscured by this mortgage: and {d) the balance, if any, shall be paid over to Mortgagor, or Martgegor's BUCCEsSOrs OF BESIQNE. In any
vent, the purchaser under any foreclosure sale, as provided herein, shall ba under no cbligation to see to the proper application of the puchass monay.

16. That in the avent ¢f the snactment of any law by the State of Alabama, sfter the date of this mortgage, deducting from the valus of the resl
state for the purpose of taxation any lien thereon, or imposing any liability upon Morigages, in respect of the indebtedness{os] secamiad hersby, of
hanging in any way the laws now In force for ths taxation of mortgages, or debts secured by mortgages, or the mannar of collection of any such
axes, so as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee theraby, and in the event Martp failn to pay
uch obligation or is prohibltsd by law fram making such payment, the whols of the principal sum secursd by this mortgage, together m the interast
ue tharson shall, at the option of Mortgages, without notice to any party, bescoma immediately due snd payable.

16. Thst should Mortgagor bacome insolvent or bankrupt; or should 8 receiver of Mortgagor's property be appointed; or should Mortgagor
1tentionally damage or attempt to ramove eny improvemants upan aaid mortgaged resl astats: or should it be discoverad after the sxacution and
alivery of this instrument that thera is a defect in the titls to or a lien or encumbrance of any nature on the real estste prior to the lien haraof, ar in
age of an error or dafect in the above describad note or this inatrumant or in the axscution or the acknowlsdgmant thersof: or if 3 homestend claim be
at up to the real estets or any par thereo! adverse to this mortgage snd if the said Mortgagor shall fail tor thirty (30} days after demand by the
Aortgages, or other holdsr or holders of said indabtadnasaies), to correct such defacts in the title or to ramove any such lian or ancumbwanca of

womaestead ciasim, or to correct any error in sald note or this instrument or its execution, then., upon any such defsult, failwe or contingency, the
Jdortgagee, or other holder or holdera of ssid indabtednesaies|, or any part thersoi, shall have the option or right, without notice or demand, to declere
i of said indsbtednass(es) then remaining unpald Immedistely due and payable, and may Immadiataly or at any time thereafter foracions this morigage
y the powar of sale herain contained or by suit, as such Mortgagae, of other holder or holders of sald indeabtednessiss), may slect,

$7. That no right, title or interest in or to the mortgaged real estate, or any part theraof, shall be sold, transferred, assigned, conveysd, marigegad
2+ ancumbered by a lien at any tima prior to the paymant in full of the indebtedness{es) secured heraby without first obtaining tha prior written consen
ind approval of Mortgagee which consent and appraval shell be within Morigagee’s sole dlscretion:; that in the svent of any violstion of this provision,
‘he antirs wapaid balance of the indebtednass(as) sacurad hersby, togethsr with all interest therson, shall bacoma dus and payable immaghately at tha
ypticn of Mortgages without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without atay ot sxecution
ar athar pracase and failure of Mortgagor to pay &ll monies to Mortgegee sacured by this mongage shall bs an act of default entitling Mortgeges to
‘oreclosa this mortgsgs in accordance with the tarms haraof.

18. That it is the intent of the Mortgagor and Mortpagas to sacure any and all indebtadness(ast of said Mortgagor to Mortgages, now axiating o
~arpafter arising, dus of to bacoma due, absolute or contingsnt, liquidated or unliquidated, direct or indirect, a this mortgage s intandead nndrzou
sacure, not only the indebtedness herainabove specifically raferred to. but also any and all other dabts, obligations and lisbilitiss of saif Mortgegor to
said Mortgagee, whether now existing or hereafter arising, and any and all axtensions or ranewals of same, or any part thersof, at apy time befors
actual settataction and cencellation of this mortgage in the Probste Office where recorded, and whether the sams be svidenced by proimissary nots.
open sccount, andorsemaent, guaranty agreament, pladgs sgreement, or otherwise; that it is exprossly agreed that any indebtsdnsss st any time

secured heraby may be sxtandad, rearranged or renewsd and that any part of the security herein describad may bes waived or rele without In
anywise altering, varying or diminishing the force, affact or lien of this mortgage; and thia mortgage shall continue as 4 first lien on all of roal ssiato
and other proparty and righta coversd harsby and not expressly released until all sums with interest and chargas hereby securad ere id, ard no

other security now sxiating or hereafter taken to secura the payment of said indebtednass{es) or any part tharsof shall in any Mmannet impakrad or
affectac by the axscution of this mortgage: and no security subsequently taken by Mortgagee or othar holder of holders of seid induhtodm:'tnl shal m
any manner impair or atfect tha security given by this mortgage; and sil sacurity for the peymant of said indebtednessies) or any part of shall ba
taken, congiderad and hald as cumulative.

19. That Mortgagor agreas for itself and any and all perscnse or concerns cleiming by, through or under Mortgagor, that if it or any ons of mosa ol
them shall hold posssession of the abova described real astete or any part thersof subsequant to foraciosurs hareunder, it or tha partias 30 holding
possession shall bscoms and be considersd as tenants at will of the purchaser or purchasars at such foraclosure sale; and any such tenant Tailing or
refusing to surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers tor reasonable
rantal of the rea! astate, and shall bs subject to sviction and removal, forcible or otherwise, with or without process ot law, and afl damasgas which may
be sustained by any such tenant as a result thereof baing heraby sxprossly waived.

20. That Mortgagor agrees to faithfully partorm all the covenants of the lsssor or landlord under present and futurs laasss affecting the mortgsged
real astate, and neither do ner neglact, nor permit to be done, anything which may diminish or impair their value, or the rents providad for therain, or
the intarest of the lassor or of tha Mortgages thersin or theraundaf, -

21. That Mortgagor shall furnish to Mortgagee within Thirty 30 ) devs after thq_,ﬁu of sach fi
of Mortgagor, such financial records ss the hotder of this mortgage may require Including, but not limited to, arn annual statement of the nperstion of the
raal estate which shall includs annual statements itemizing the incomae and expenses, an itemized rant roll, together with 85 complets Wnantisl s1atamant
of Mortgagor's assets and lisblitiea and ita profit and loss statament. Such statamant shall be prepered by certifiad public sccountant acceptabls to
Mortgages or st Mortgagee’s discration be suppagted by tha affidavit of Mortgagor. Said information shall be given to Morigsgse M nd &xpanse 10
Morigages.

22 That If the indebtednass evidanced by the note apecitically refarrad to hereinabove is being advanced by Mortgages to Mortgagor under tha
terms and provisions and in accordence with a loan agresment or construction losn agresemant ("sgresmant”}, the terms and prowaions of sad
agreement sre hersby incorporated by reference as pant of this mortgages as | fully set out hersin, and any default in tha parformance of the provimions
thersof. or any contract or agrasment betwaeen Mortgagor snd Mortgagee, shall constituts a default hereunder entithing Mortgagee W exercise the
ramedies provided herein, including the right to foraclose thie mortgage in accordance with the terms hersof; thet esach FUTURE AU\FANQF advenced by

Martgages to Mortgagor is being advanced in accordsnce with an agreement dated Aug. 28, 1996
and is sscurad by this mortgage.

23. That in the event this mnrtfuua ia second snd subordinste to any prior mortgage(s} and in the avent the Mortgagor should Hg¥ to make any
payments which becoms due on seid prior mortgege(s}, or should default in any of the othar terms, provisions and conditions of seid pnpr mortgageis}
occur, then such defeult under the prior mortgagals) shall constitute sn svent of dafeult under the terms and prowisions of thig m , and the
MoHgagee herein may, st its cption, declare the sntirs indsbtadnass(ss) secured by this morigage immediately due and paysble snd i%nt is nat
promptly made, then declare this mortgage in detault and subjact to foreclosurs, provided that the Mortgages harein may, et its aption, 8, on behait
of Mortgagor, any auch Juyrnantl which bacome due on said prior mortgageis), or incur any such expense of obligations on behalf of Mongagar, n
cnnnuat?un with the & ior mortgagais}, in arder 1o pravent the foreclosure of said prior mortgage(s), and all such smounts 80 sxpandad by the
within Mortgages on behalf of said Mortgagor shall becoms a dabt to the Mortgagea and shall be secured by this mortgage and shall banr imerast from
the tate of paymeant at the maximum lagal rate of interast from time to time parmitted by the laws of the State of Alabama, and shall ba st once dus
and payable, sntitiing the Morigagee 10 all of the rights and remedies provided harein, including, st Mortgages’'s option, the right to foraclose this
mertgage.

24. That provided always that if Mortgagot pays the indebtednass(es] secured by this martgage, and reimburses Mortgagee, ite succCessors and
asgigns, for any amount it may have axpended pursuant to the authorization of this mortgage, including without limitation, sums spsnt in payment of
taxes, ssssssrnents, insuranca or other lisns and interest thereon, ard shall do and parform all other acts and things harain agreed to ba dona, this
conveyance shall be nuil snd vold; otherwise it shall ramain in full force and atfact, ”

25. That any promiss mads by Mnrtgllanr herein to pay monay may be snforced by a suit at law, and the sacurity of this murtgqﬁ shall not be
waivad thareby, and as t¢ such debta the Mortgagor waives all rights of examption under the laws and Constitution af the State of Alsbama wnd sgress
to pay as permitted by law a reascnable attorney’s fes for the collaction thareof,

28. That no delay or failure of Mortgagee 10 exercise any option herein given or ressrved shall constitute a waivar of such o.ton or sstop
Mortgagee from afterwarde exarcising same or any othar option at any time, and the payment, or contracting to pay, by Mongages ol anything
Mortgagor has hersin agreed to pay ahall not constitute a waiver of defautt of Mortgagor in faling to maksa said paymenis snd shall not estop
Mortgagee from foreciosing this mortgage on account of guch failure of Mortgagor.

27. That wherever and whanever in this mortgage it shall be required or permitted that notice or damand be given or sarvad by arny party, such
natice or demand shalt be given or ssrved, and shsll not be deemed to have been given or sarved unless in writing and torwarded by registered or
certified mail, return raceipt requasted, addressad a3 followa:

To Mortgagor: CAMEO CONSTRUCTION CO INC

624 HIGHLAND LAKES COVE

BIRMINGHAM, AL 35242

To Mortgages: Colonisl Bank
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28. That singular or plural words used hersin to designete the Mortgagor shall be construed to refer to the maker of this mortgage, and sl
covenants and agresments hersin contalned shall bind the succesasors and sssigns of the Mortgagor, and svary option, right and privilege harein
rasarved or secured to Mortgagee ahall inurs to the bensfit of Its successors and assigns.

EElli That the unanforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision of provisions harein
containad unenforceabls or invalid. All rights or remedies of Mortgagee hereunder are cumulstive and not ahternative, snd are in addition 1o those
provided by law.

IN WITNESS WHEREOF, the undarsigned (has} {have} get {its} {his) {her| (their} handi(s) and saal{s), on the day snd year first above writien.

WITNESSES:
(SEAL)
CAMEQ NSTRUCTION CO INC
— (SEALI
T N —_ b lpol .
(SEAL)

LHB/wp

STATE OF ALABAMA )

COUNTY b -

b

|, the underyigr:ed, a Notary Public in and for said County, in said State, hereby certify that

\ # N
whoee name{s) HI} lnru} l‘-ﬁma Grthe foregoing conveyance and who {is) (sre) known to mae, acknowledgsd bafore me on thig day that, bsing Informed

of the contants of the nnnwflncu, {he) (she} {thay) axecuted the samea voluntarily on tha day the sama boars date.

Given unde my hand and official seal this the day of .19

MNotary Public

STATE OF ALABAMA, J

) JEFFERSON - COUNTY )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
. JERRY DAILEY |

whose nams a5  PRESIDENT of CAMEO CONSTRUCTION CO., INC. in signed to the foregoing
conveyeance and who i known to ma, acknowladged bsfors me on this day that, baing informed of the contants of the conveysnce, he, as such otficar
and with full huthority, executed the same voluntarily for and as the act of snid corparation.

Givan unde- my hand and official asal this the 28TH day of AUGUST ( % .19 96

Notily pf
COLSI0H 261723 0CT O

fef}

This instrumeni prepared by: APRIL C PRICE - _
Colonial Ennt. 1 10

PO BOX .887 09713/ 1996—30F 1ED

BIRMINGHAM, AL 35201 ngs53 AW CERVIF
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