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MORTGAGE
THIS MORTGAGE ("Securty Instrument®} is given on mber 5th . 1986 :

The grantor is Steven L. Abbott d/b/a Abbott Builders

{"Borrower™). This Seourfty

Instrument is given to First Federal Savings Bank

which |s organized and existing under the laws of the United States of Amesrica b
and whose addreas is 1 Ath A h Be AL
("Lender"). Bomower owes Lender the principal sum of

Dollars {U.5. $98,771.00 | ). This debt is evidenced by Bomower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, ¥ not paid earler, due and paymbly on
March 5, 1987 . This Security Instrument secures 10 Lender: (a) the repayment of the debt evidencod

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of al other sums, with
intereat, advanced under paragraph 7 to protect the securlty of this Securty instrument; and (¢) the performance of Borrower's
cavenants and agreements under this Sacurity Instrument and the Note. For this purpose, Bomower does heraby mortgage, gran
and convey 1o Lender and Lender's successors and assigps, with power of sale, the folowing described property located In

Shelby County, Alabama:

Lot 39, Falliston, Sector 3-Phase |, as recorded In Map Book 20, Page 140, in the Probate Office
of Shelby County, Alabama.

which has the address of 128 Squire Drive . Helgna

[Straet) [Ctiy)
. Alabama 35080 {"Property Addrezs®);
[Zip Coda])
TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, foraver, logether with al the

Improvements now or hereafter erected on the property, and all easements, appurtenances, and fxtures now or hercafler a pan

of the property. All replacements and additions ahall alac be covered by this Security Instrument. Al of the foregoing is refemed
to In this Security inatrument as the *Property.”

BORROWER COVENANTS that Borrower |s lawfully selsed of the estate hereby conveyed and has the right to morigage,

grant and convey the Property and that the Property is unencumbered, axcept enoumbrances of recoid. Bomower wamanis and
wil defend generally the tile to the Property against all clalms and demands, subjact to any encumbrancea of record.

THIS SECURAITY INSTRUMENT combines unHorm covenants for natlonal use and non-uniform covenants with tmited
variations by jurdsdiction to constitute a uniform security instrument covering real property.

i
o

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay

when due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
Nota,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borower shal
pay to Lender on the day monthly payments are due under the Note, untll the Note is pald in ful. a sum (*Funds®) for {a)

HIN3SS
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yeardy taxes and assessments which may attain prorty over thls Securty Instrumeni as a Ken on the Property, (b) yearty
leagsehold payments or ground rents on the Property,  any; (c) yearly hazard or property insurance premiums; (d) yeady flood
Insurance premiums, if any; {¢) yearly mortgage Insurance premiums,  any, and {f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in Heu of the payment of morigage insurance premiuma. Theses Rems are cafled
"Escrow Hems®. Lender may, at any time, collact and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related morigage loan may require for Borower's escrow account under the federal Real Estate Settlement Procedures
Act of 1874 as amended from time to time, 12 U.S.C. 8 2801 et.seq. ("RESPA"), unless anothar law that applies 1o the Funds
sets a lesser amount. § 8o, Lender may, at any time, collect and held Funds in an amount not to exceed the lesser amount.

Lender may estimate the amount of Funds due on the basls of cument data and reasonable estimates of expenditures of future
Escrow ltems or otherwisa in accordance with applicable law. l
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' The Funds ahall be held in an Instiution whose depoals are insured by a federal agency, instrumentaiity, or antity (Including
Lender, f Lender s such an knstitution} or In any Federal Home Loan Bank., Lender shall apply the Funds 1o pay the Eacrow
lterne. Lender may nol charge Borrower for holding and appiying the Funds, annually analyzing the escrow account, of vertiving
the Escrow Items, unless Lender pays Borrower nterest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connectlon with this loan, uniess applicable law provides otherwise, Unless an agreement is made or
applicable law requlres interest to be paid, Lender shal not be required 1o pay Bomrower any interest or eamings on tha funds,
Borower and Lender may agree In writing, however, that interest shall be pald on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the funds and the purpese for which each
debit to the Funds was made. The Funds are pledged as additional securty for all sums secured by this Security Insirument.

i the Funds held by Lender exceed the amounts permitied o be held by appiicable law, Lender shalt account to Bormower
for the excess Funds In accordance with the requirements of applicable law. if the amount of the Funds held by Lender sl any
time is nol sufficient to pay the Escrow ltemsa when due, Lender may so notify Borrower in writing, and, In such case Bommower
shall pay to Lender the amount necessary to make up the deflclency. Bormower shall make up the deficlency In no more than
twalve monthly payments, at Lender's sole discretion.

Upon Payment In full of all suma secured by this Security Instrument, Lender shall promptly refund to Borower any Funds
held by Lender. !, under paragraph 21, Lender shal acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the fime of acquisition or sale as a credit againat the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounta pnynl:ﬂe uhder
paragraph Z; third, to intereat dua; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shafl pay all taxes, assessments, charges, filnes and impositions atiributable to the
Property which may atiain pdority over this Secumity Instrument, and leasehoid payments or ground rerts, if any. Borrower shall
pay thede obligations n the manner provided In paragraph 2, or f not pald in that manner, Bomower shall pay them on time
directly 1o the peraon owed payment. Bomrower shall promptly fumish to Lender afl notices of amounts to be paid under this
paragraph. i Borrower makes these paymenis directly, Borrower shal promptly fumish t¢ Lender receipta evidencing the

payments.

Borrower shall promptly discharge any Hen which has pricrity over this Security Instrument unless Borrower: (a) agrees in
wrillng to the payment of the obligation secured by the lien In a manner acceptable tc Lender; (b) contests in good falth the Hen
or defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the llen, or {c) secures from tha holder of the lien an agreement satisfactory to Lender subordinating the llon to
this Security instrument, i Lender determines that any part of the Property s subject to a len which may attain priorty over this
Securtty Instrument, Lender may give Boarrower a nolice identifying the lien. Borrower shall satisfy the hen or take one or more of
the actlone ast forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within term “extended coverage” and sny other hazards, including floods
or ficoding, for which Lender requires insurance. This Insurance shall be maintained In the amounts and for tha perdods thal
Lender requires. Tha Insurance camer providing the insurance shall be chosen by Bomower subject to Lender's approval which
shall not ba unreasonably withheld. J{ Borrower fals lo maintain coverage described above, Lender may, at Lender's option,
obtaln coverage to protect Lender's rights In the Property in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pollcles and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pald premiums and renewal notices, In the everl of loss, Borower shall give prompt notice to the insurance carrer and {ender.
Lender may make proof of loss if nhot made promptly by Borrower.

Unless Lender and Bomower otherwlse agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair I8 economically feasible and Lender'a security ia not lessened. If the restomation or
 repalr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied 1o the sums
" secured by this Security Instrument, whelher or not then due, with any excess pald 1o Borrower. if Borrower abandona the
Property, or doss not answer within 30 days 8 notice form Lender that the insurance camer has offered to settlo a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

secured by this Securty Instrument, whether or not then due. The 30-day period will begin when the notice i3 given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to prncipal shall not extend or
postpons the due dats of the monthly payments referred to in paragraphs 1 and 2 cor change the amount of the payments. H
under paragraph 21 the Property is acqulred by Lender, Bomower's right to any msurance policleas and proceeds resulting form
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sumes secured by this Securfty
Inatrumant immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Lesaseholds. Borrower shall occupy, establish, and use the Praperty as Borrower's principal resldence within
sixty days after the execution of thla Security instrument and shal continue to occupy the Property as Botrower's prncipal
resldence for at least one year after the date of occupancy, unless Lender otherwise agrees n writing, which consent shall no!
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bomower's confrol. Borrower shak nof
destroy, damage, or impalr the Property, allow the Property to deterorate, or commil waste on the Property. Borrower shaill be in
default H any forfelture action or proceeding, whether civil or criminal, I2 begun that In Lender's good faith judgmont could result
In forleiture of the Property or otherwlse materally impair the lien created by this Securty Instrument or Lender's security interest.
Bomrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismisaed with a ruling that, In Lender's good faith determination, precludes forfeiture of the Borrower's interesl in the Property or
other material Impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be In
default if Borrower, during the loan appllcation process, gave malerally false or inaccurate information or statements to Lender (or
falled to provide Lender with any material Information) In connection with the lcan evidenced by the Note, including. but nol
Imited to, representations conceming Bomower's occupancy of the Property as a principal residence. if this Securfty Inatrument is
on & leasshold, Bomrower shall comply with all the provisions of the lease. i Bormower acquires fee title to the Property, the
laasehold and the fes tltle shall not merge unleas Lender agrees to the merger in writing.
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7. Protaction of Lender's Rights In the Property. it Borrower falls to perform the covenants and agresmants
contalned in this Security inatrument, or there is a legal proceeding that may significantly aflect Lender's rights in the Froperty
(such as a proceeding in bankrupicy, probate, for condemnation or forfefiure or to enforce laws or regulations), theh Lendar may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properly. Lender's mction
may include paying any sums secured by a llen which has prorty over this Security Instrument, appearng in court, paying
reasonable attomeys’ fees and entering on the Property to make repalrs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boirower secured by this Security
Instrument. Unless Borrower and Lender agree io other terms of payment, these amounts shall bear interest rom the dale of
disbursement at the Nole rate and shall be payable, with interest, upen notice irom Lender o Bomrower requesting payment.

8. Mortgage Insurance. it Lender required morigage insumnce as s condition of making the loan secured by this
Security instrument, Borrower shal pay the premiums required o maintain the morigage insursnce in effect. i, for any reason, the
mortgage insurance coverage required by Lender lapses or coases to be In effect, Borrower shall pay the premiums required to
obtain covermge substantially squivalent to the mortgage insurance previously in effect, at a cost subsatantially equivalent 1o the
cost to Bommower of the morigage Insurance previously in effect, from an alemate morigage Insurer approved by Lender. If
substantially equivalent morigage Insurance coverage |s not avallable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage Insurance premium belng paid by Bomower when the insurance coverage lapsed or ceasod to
be In effect. Lender will accept, use and retain these payments as a loss reserve in lleuw of morngage insurance. Loss reserve
payments may no longer be required, at the optlon of Lender, f mortgage msurance coverage (n the amount and for the perod
that Lender requires) pravided by an Insurer approved by Lender again becomes avalable and |a obtained. Borrower shak pay
the premiums required to malntain morigage Insurance in affect, or to provide a loss resesve, untll the requirement fbr morigage
iInsurance ends in accordance with any written agreement between Bomower and lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lendor shall give
Borrower notice at the time of or prior to an inspectlon specitylng reasonable cause for inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in fleu of condemnation, are hereby assigned and
ahall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower, In the event of a parial taking of the Property in which
the fair market value of the Property immediately before the taking Is equal to or greater than the amouni of the sums secured
by thia Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muliphed by the following raction: (a) the
tolal amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Bomower. In the event of a partial taking of the Property In which the falr market
value of the Property immediately before the taking is less than the amount of the suma secured immediately before the iaking.
uniess Bormrower and Lender otherwlse agree in wnting or umiess applicable law otherwise provides, the proceeds shal be

: applled to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property Ia abandoned by Borrower, or #, after notice by Lender to Boirower that the condemnor offers to make an
award or seftie a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the notice is given,
Lender |s authorized to collect and apply the proceeds, at its option, efther to restoration or repair of the Property or to the
sums secured by this Security Inatrument, whether or not then due.

Unless Lender and Bomower otherwlse agree In writlng, any applicstion of proceeds to principal shall nol extend or
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modiication of amortization of tha aums secured by this Securlty Instrument granted by Lender to any successor In interesai of
Borrower shall not operste to release the llablity of the original Borrower or Borrower's successors in nlerest. Lender shall not
be required to commence proceedings against any successor In Inlerest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Securty Instrument by reason of any demand made by the original Borrower or
Borrower's successors In interest, Any forbearance by Lender in exerclsing any rght or remedy shall not be a waiver of or
preclude the exerclse of any rght or remedy.

12. Successors and Assigna Bound; Joint and Sevaral Liabliity; Co-signers. The covenants and
agresments of this Security Instrument shall bind and bensefit the successors and assigns of Lender and Borrower, subject to the
provigions of paragraph 17. Borrower's covenants and agreements shall be |oint and several. Any Bomower who co-signs this
Seturtty Instrument but does not execute the Note: (a) is co-signing the Securty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} I8 not personally obligated to pay the
sums secured by this Securty Instrument; and (c) agrees that Lender and any other Bomrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. if the loan secured by this Secutity Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thet the interesi or other loan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: {a) any such loan charge ahall be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b} any sums aireedy coflected from Borrower which exceeded pemmitted bmits wil be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
diwect payment to Borrower. if a refund reduces princlpal, the reductlon wil be troated as a partial prepaymeni without any
prepayment charge under the Note.

14, Notlces. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by maliing
it by first class mall unless applicable law requires use of another method. The notice shall be directed to the Proparty Address
or any other address Bomower designates by nollico to Lender. Any nolice to Lender shall be given by first class mak 1o
Lender's address staied herein or any other address Lender deslgnales by notice to Borrower. Any notice provided for in this
Security Instrument sha¥ be deemed to have been given to Borrower or Lander when given aa provided In this paragraph.
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15. Qoverning Law; Severability. This Security Instrument shall be govemed by federa) law and the law of the
jurisdiction In which the Property is located. In the event that sny provision or clause of this Securlty instrument or the Note
conflicts with applicable law, such conflict shall not affact other provislons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared to
be saverable,

16. Borrower's Copy. Borower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If sl or any part of the Property or
any interest In il is sold or transferred (or i a beneficlal interesi in Borrower s 30ld or imnafared and Borrower s not a natural
person) without Lender's prior written consent, Lender may, at s option, require immediate paymeni in ful of al sums secured
by this Security Instrument. However, this option shall not be exercised by Lender i exercise Is prohibited by federal law as of
the date of this Security Instrument,

i Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice ahall provide a perod of not
less than 30 days from the date the notice is deftvered or mailled within which Borrower must pay al suma secursd by this
Security Instrument. |f Borrower (eils to pay these sums prior 1o the explration of this period, Lender may Invoke any remadies
permitted by this Securlty Instrument withoul jurther notice or demand on Bormower.

18. Borrower's Right to Reinstate. It Borower meets certaln conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time pror to the sarller of {(a) 5 days (or such other perdod as
applicable law may specity for reinstatement) before sale of the Property pursusnt to any power of sale contained In this Securty
Instrument; or (b} entry of & judgment enforcing this Securlty Instrument. Those conditions are that Bomrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as H no accelemtion had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all expenses Incurred in enforcing thia Security Instrument, including, but
rot limited to, reasonable attomeys' feen; and (d) takes such action as Lender may reasonably recquire to assure thal the ken of
this Seourity Instrument, Lender's rights In the Property and Borrowet's oblgation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply In the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal Interest in the Note (logethor wilh this
Securlty Instrument) may be sold one or more times without prior notice to Borrower. A sala may result In a change in the entity
(known as the “Loan Servicer”) that collacts monthly payments due under the Note and this Security instrument. There also may
bea one or more changes of the Loan Servicer unrelated to a sale of the Note. If there I3 a change of the Loan Servicer,
Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law. The notice wil
state the name and address of the new Loan Servicer and the address to which payments should be made. Tha notlce will also
contain any other Information required by applicable law. -

20. Hazardous Substances. Borower shalf not cause or permit the presence, use, disposal, siomge, or release of
any Hazardous Substances on of In the Property. Bomower shall not do, nor allow anyone else to do, anything alfecting the
Property that ia In violation of any Environmental Law. The preceding two senlences shali not apply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be approprate 1o normal
rasicentlal uses and to maitenance of the Property.

Borrower shall prompily give Lendaer written notlce of any investigation, clalm, demand, lawsuil or other action by any
govemmmentsal or regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. f Borrower leams, or is notified by any govemmental or regulatory authority, that any
remmoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial aciions in accordance with Environmental Law,

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviconmental Law and the folowing substances: gasolne, kerosene, other flammable or toxic petroleumn products, toxic
pesticides and herbicldes, volatlle soivents, materials containing asbestos or formaldehyde, and radicactive matorials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the Juriadiction where the Property [s located that rolate
to health, safety or anvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrowsr's breach of any covenant or agreement in this Security Instrument (but not
prior to accelerstion under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the defsult; (c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
{d) that fallure to cure the default on or before the date specified in the notice may result in
scceleration of the sums sscured by this Securlty Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after accelerstion and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. ¥ the default is not cured on or before the date specified in the notice,
Lender st lta option may require immaediate payment In full of all sums secured by this Security
instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collsct all expenses incurred in pursuing
the remedies provided In this paragraph 21, Including, but not limited to, reasonable attornsys’
fees and costs of title svidences.
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’ ¥ Lander invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sais once a week for tives
consecutive weeks in a newspaper published in Shalby County,
Alabama, and thersupon shall seil the Proparty to the highest bidder at public suction st the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying ths Property. Lender or its designes may purchase the Property st any
sale. Borrower covenants and agress that the proceeds of the sale shall be applied In the
following order: (a) to all expenses of thes sale, including, but not limited to, reasonsble
attorneys' fees; (b) to ail sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitied to i.

22. Release. Upon payment of al sums secured by this Securty insttument, Lender shall release this Security
Instrument without charge io Borrower. Bomower shall pay any recordation costs.

29 Walvaers. Borrower walves all ights of homestead exemption in the Property and relinquishes all righta of curtesy and
dower In the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Borower and recorded together
with this Sacurty Instrument, the covenants and agrsements of each such rider shall be Incorporated Imo and shak amend and
supplement the covenants and agreements of this Securty Instrument as if the rider(s) were a part of this Securfty Instrumeni.

{Check applicable box(es))

L

__|Adjustable Rate Rlder Condominium Rider 1-4 Family Rider
Graduated Paymeni Rlder Planned Unit Development Rider Biweekly Payment Blder
:IBalnun Rlder |_ Rata Improvement Rider |Second Home Rider

XOther(s) [apecity] Rider to the Mortgage and Note and construction riderx

BY SIGNING BELOW, Bomower accopts and agrees to the terms and covenants contained in this Security Instrument and In
any rider(s) executed by Borrower and recorded with R.

Signed, sealed and dellvered in the presence ol

Rorr dfwer t;?ﬂﬂ L.
- d/b/a Abbott Builders

{Saal)

Borrower

{Soal)

Borrowar

(Seal)

Barrower

[Space Below This Line For Acknowiedgment]

STATE OF ALABAMA, Jefferson County 8s:

On this Bth __ day of September 1996 . |, the_undersigned

a Notary Public In and for sald county and in said state, heroby certify that
Steven L. Abbott a/b/a Abbott Builders

whose nama(s) {3 signed to the foregoing conveyance, and who is known to me, acknowledged befors me
that, being Informed of the contents of the conveyance, he executed the same voluntarlly and as hig act on
the day the same bears dats.

Given under my hand and seal of office this the Sth

My Commission expires: | ] 3 ’&'D'Ut’

Notary Public

This instrument was prepared by: H%Eﬁl a&i:}gs Bank
1830 4th Avenus Eln

Bessemer, AL 35020
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Consiruction Loan Rider 1s made this _ Sth __ day of ______September , _ 1998  and Is Incorpomited into
and shall be desmed to amend and supplement the Mortgage from the undersigned (the “Borrower”) to First Federal Sevings
Bank {the "Lender™) of aven dale herewith by

the foliowing respects:

A. Opsn-End Provision

The Morgage shall secure any loan advances made by the Lender after this Mortgage is delivered for record 1o the extent that
the total unpald indebtedness, exclusive of interest thereon, does not exceed the maximum amount of unpald lcan indebtudness
which may be outstanding at any time, which ls § 98,771.00. In addlition, the Mortgage shall also secure advances made
to protect the security as provided in Paragraph 22 of the Mortgage. '

B. Loan Agreement

The Morigage Is given to secure repayment of advances made pursuant to a construction loan agreement between the
Borrower ‘and the Lender of even date herewith (the *Loan Agreement”) and the Bomower agrees that tho advances secured hetcby
may be paid out by the Lender as provided in the Loan Agreement. Untl complete disbursement of proceeds to be advanced
under the Loan Agreement, the Borrower will abide by all of the terms of the Loan Agresment. Rider shall be void upon the sale of
the loan In whola or in part.

C. Construction Mortgage
The construction perod shall run for one hundred elghty days.

F1i891.LMQ (2/93)

R TCT 0~ YR T R T -y ettt a1 T it pre e e ———— : e

BOI1Z8041 71




RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated thie §th day of September , 1998, Is incorporated Into and shall be deamad
to amend and supplement the Morigage and Note of even date herewith given by the undersigned, Steven L. Abbolt
, the Borrower{s), and First Federal Savings Bank {formerty First

Federal Savings and Loan Assoclation of Beasemer), the Lender, as follows.

1. Expenditures by Lender, Indebtedness to Lender. it is expressly understood and agreed that tha Mortgage
and Note will secure any future indebtedness of the Borrower to Lender regardiess of the amount and source. The Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights In the Property, including,
but not imited to paying: any sum secured by a len which has priorfty over this Security Instrument, kens, satisfaction of
sewer assassments, satisfaction of municipal assesaments, expenses for court appearances, subpoenas witness lees,
reasonable attomey'a fees, taxes, insurance, credit e nsurance, disablity insurance, mortgage insurance, flood insurance,
title updates, appraisals, bankruptcy and iien searches, advertising, cettified mail charges, postage, foreciosure expenses,
travel, repairs, demolition, blasting, storage of personal property left on the subject property after abandonment or foreclosure,
mowing of grass, cieaning of the premises, changing of locks, Jocksmith charges, defending the title righta and priarity of the
mortgage, charges for appraisal fees and credil reponts for refinances, refinance charges, and any other Hem or expense
Lender may pay or advance in connsction with this Mortgage. Any of the foregoing and any check retumed on Bomrower's
account together with the insufficient check charge, iate charges and any expense incldental thereto, and &ny accrued
Interest remalining unpaid at the end of a month when same is due shall become additional debt of Bomower secured by this
Sacurity Instrument and shall bear interest at the Note rate in effect from the dale of disbursemenl, accrual or the date of
charge back as the case may be.

2. Late Payments, It any monthly payment s not received by Lender or the Holder of the Note and Mortgage on or before
the 15th day of the month in which such payment was due unpald interest, late payment charges, and any other amounts
unpaid, continue to accumulate 1o be paid from the proceeds of subsequent payments, bul shal nol be added to the
principal balance. The principal balance together with interest thereon at the applicable Note rate may be incroased at any
time In sccordance with the temms of this Rider and of Paragraph 7 of the Morigage executed simuttaneously harswith.

3. Lender In Possession. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender (in person, by

agent or by |udicialty appointed recelver) zhall be entitled to enter upon, lake possession of and manage the Property and to

' collect the rents of tha Property Including those past due. Any rents collected by Lender or the recelver shall be appiied first

to payment of the cost of management of the Property and collectlon of rents, including, but not limied to receiver's foes,
premiums oh tecelver's bonds and reasonable atlomey’s fees, and then to the sums secured by this Security Instrument,

' 4. The Invalidity of any provislons of the Note, Morigage or this Rider shall not affect the valldity of other provisions.

BY SIGNING BELOW, Borrower(s) accepts and agrees to the terms and covenants contained In this Rider.

Steven L. Abbott
d/b/a Abbott Buildars

oy

(SEAL)

F12022.LMQ {2/9%)
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