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CONSTRUCTION MORTGAGE

THIS MORTGAGE iS DATED SEPTEMBER B, 1896, between James D. Mason, dba Mason Construction, whose
address is P O Box 968, Pelham, AL 45124 (referred to below as "Grantor™}; and First Alabemma Bank, whose
address is 2964 Patham Parkway, Pelham, AL 96124 (referred to below as “Lendar”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages, gasmts, bargains, selfls and conveys to Landar all of Grantor's nght.
title. and intareat in and to the following described real property, together with alt exiating or aubsaquently erscted or affixmd buildings,
improvemnents and fixtures; all easemeants, rights of way, and sppurtenances, all watar, watar rights, watsrcourses and ditch righte (includryg
atock in utiitias with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without imitation
all minerats, oil, gas, geotharmal and similar matiers. located in Shelby County, State of Alabama {the “Reoal Propsrty ):

Lot 5. according to the Survey of Buck Creek Landing, as recorded in Map Book 20 page 136 In the Probate
Office of Shelby County, Alabama: being situbted in Shalby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or ite address | commonty known as Buck Creek Cir, Alabaster, AL 35007. The Real Property 1ax
idantification number is 23-1-11 -3-001-007.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of tha Property and all Rents trom the Proparty
(n addition, Grantor grants to Lander & Uniform Commarcisl Code security interast in the Fersonal Property and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwike deafined 1n this
Maortgage ehall have the meanings attributed to such terms in the™Uniform Commercial Coda. AR retersnces to dollar amounts shall maan
amounts In lawful money of the United States of Amarica,

Grantor. The word "Grantor” means James D. Mason. The Grantor is tha mortgagor under this Mortgage.

Guarantor. The word "Guarsntor” means and includes without limitation sach and ah of the guarantors. suretiea, and accommodetion
perties in connaction with the indebtadness,

]
improvamants. The word “improvements® masna and includes without limitation all existing and future improvemants, buidings.
structures, mobile homas affixed on the Real Property. facilities, additions. replacements and other construction on the Real Properly.

indebtedness. The word "Indebtadness” means sil principst and interast payable undar the Note and any amounts axpended or advanced
by Lender to diacharge obligations ot Grantor or expenaes incurred by Lender to enforce obligations of Grantor under this Motigage.
togethar with interast on such amounis Bs provided in this Morigage. In addition to the Note, the word ‘Indabtedness” includes all
obligations, debts and liabilities. plua intereat thereon, of Grantor to Lender, or any ong Or more ol them, as well ag sl claims by Lender
against Grantor, or any ONe of MOre of them, whether now axisting or hergafter arising, whaether ralated or unrelatad to the purposa of the
Note, whether voluntary or otharwise, whather dus or not due, absolute or contingent, liquideted or unliquidated and whather Grantor may
be liabla individuslly or jointly with othera, whethar obligated as guarantor or otherwise, and whethar recovery upon such indeblednass Mmay
he or heresftar may become barred by any statuts of imitations, snd whather such Indebtednass may be of heraattar may becoms
otharwise unenforcaable.

Lendsr. The word "Lander* means First Alabames Bank, |t8 successomn and assigne. The Lender is the mortgages undaer this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without limitation sll assignments and
security interest provisions ralating to the Personal Praparty and Renta.

Note. The word "Note®™ mesns the promissoty note or credit agresment dsted Septamber 6. 1996. in the original principsl amount

of $65.260.00 from Grantor to Lander, together with ali renswels of. axtensions of. modifications of, refinancings of. consolidations of,
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NQTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words "Personal Property” mean all aquipment, fixtures, and other articles of personal property now or herestter
owned by Grantor, and now or heoreafter attached or affixed to the Real Property; togethar with ali accessiona. parts, snd additions 1o, all
replacements of, and all substitutions for, any ot such property. and togather with all proceeds lincluding without limitation all inswsnce
procesdn and refunds of premiums) trom sny sale or other disposition of the Proparty.

Property. The word "Property” meana collectively the Real Property and the Personal Property.
Aeal PFroperty. The words *Real Proparty” mean the property, intereete and rights described above in the "Grant of Morigaga™ section.

Related Documents. The waords “Relsted Documents” mean and include without limitation all promissory notes, credit sgresments. loan
agraemants, environmentst sgreements. guaranties, sacurity agreements, mortgages. deeds of trust. and all other inatrumants, agresmants
J and documents, whether now or hereatter axisting, exacuted in connection with tha Indebtadness.

Rarnts. Tha word "Rents” means all pressent and future rants, revenuas, INCome, issues. royalties, protits, and other banefits danved tram
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGQAGE AND THE RELATED DOCUMENTS, THIS MORTAAGE |8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Martgege, Grantor shall pay to Lender all amounts ascurad by this
Morigage 8s they become dus, and shall strictly pertorm all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor’'s possession and use af the Property shall be governed by
the foliowing provisiona:

Passsssion and Use. Until in defsult, Grantor may remsin in possassion and control of and operate and manage the Praperty and collect
the Rants from the Proparty.

Duty to Maintaln. Grantor shall maintain the Property In tensnisble condition and promptiy parform all rapaira, raplacermnents, and
maintenance necessary to presarve its value.

Hazardous Substances. The terms ~hazerdous waste,” "hazardous substance.” “disposal.” “ralamsa.” and "threatened relasss.” as used n
this Mortgage. shall hava the samse meanings as sat forth in the Comprehensive Environmentsl Response, Compensation, and Liability Act
of 1980, as amended, 42 U.5.C. Section 9601, et seq. ("CERACLA™), tha Superfund Amendmaents and Reauthorization Act of 1988, Pub L
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No. 99-499 ("SARA"}, the Hazardous Materials Transportstion Act, 49 U.%.C. Section 1801, et BagQ., the Resource Conasrvation and
Recovery Act, 42 U.S.C. Saction 8901, et seq., or other applicable atate or Fadaral laws, rules, or ragulations adopled pursuani to any ol
the foregoing. Tha terms “hazardous waste” and “hazardous substance” shail slso include, without limitation, patrolaum and patrolaum
by-products or any traction thereof end asbesios. Grantor represents and warrants to Lander that: {a) During the pariod ol Grantor's
awnership of tha Proparly, thera has basn no U8, generation, manutacture, gtorsge, treatmant, dispoaal, relosse or threatenad release of
any hazardous waste of gubstance by any peraon on, undar, about or from the Property: b} Grantor has NO knowladge of, of reascn o
beliave that there has been, except an previpusly disclosed to snd acknowledged by Lender in wriling, U} any Us6. generat:on,
manutacture, storage, treatment, disposal, ralesse, of shreatenad releass of any hszardous wasts or substance on, under. about of frorm the
Property by any prior owners of occupants of the Property ar (it any actual or threatened fitigation or clsims of any kind by sny pefaan
relating 1o Buch matters; and (c) Except as previously disciosed to and acknowledged by Lander in writing, 1) neither Granior nor any
tanant, coniractor, agent or other authorized usar of the Proparty shall use, generate, manutsctura, store, treat, dispose of. of ralpase any
hazardous waste DY substance on, under, sbout or from the Property and (i} any such activity shall be conductad in comphancs with all
applicable federsl, state, and local lsws, regulations and ardinances, including without limitation those iaws, regulalions, and ardinances
described above. Grantor suthorizes Lender and ite agents 10 anter upon tha Property to make such inspections and tests. al Grantor’'s
axpense. ag Lender may deam appropriate 1o datermine compliance of the Proparty with this section of the Mortgaga. Any INEPACTHING Of
tasts made by Lender shall be for Lendar’'s purposes only and shall not be construad to Craate any rasponsibiity or lability on tha part at
Lendar to Grantor or 10 BNy other person. The representations and warranties contained herein ara based on Grantor's due dibgence in
iInvestigating the Proparty tor hazargous wasis and hazasrdous substances. Grantor heraby |a] releasas and waives any futwe clmme
againat Lander for indemnity or contribution in tha event Grantar becomes iable tor cleanup or other costs under any such lawa, and (b
agrees 10 indemnity and hold harmiass Landar agsinst any and all claims, losses, lisbilities, damages, penaltias. and axpansas which Lerxler
may directly or indiractly sustain or suttar rapulting from a bresch of this section ot the Mortgage Or A & consequance of sny use,
genaration, manufacture, storage, dispossl, relesse of threatsnad releass cccurring prior 10 Grantor’s awnership or intareat in the Proparly.
whathar or not the same was Of should have basn known 10 Grantor. The provisions of this gaction of the Mortgaga, incluting ihe
obligation to indemnify, shall survive the payment ot the indabtadness snd the eatisfaction and reconveyance o! tha lian of thus Mortgage

and shall not be affected by Lender’s acquisition of any interest in the Property. whather by foreclogura of othanyiae. .

Nutssnce, Waste, Grantor ahali not cousse, conduct Of permit any nuisance nar commit, permit, or suffer any stripping of of waste on of to
the Property or any portion at the Property. Without limiting the generaiity of the foragoing, Grantor will not remove, or grant to any other
party the right to remova, any timber, minerals lincluding oil and gas}, soil, gravel of rock producis without the prior written Consent o!
Lender.

Removsl of Improvements, Grantor shall not demolish or remove any improvements from the Resl Property withoul the prior wrntten
consent of Lender. As a condition to the remaval of any Improvements, Lencler may require Grantor to maka arrsngements satisfactory (o
Landar 10 rapiace such Improvements with improvements ot at benst aqual value.

Lender'a Right to Enter. Lander and its agents and representatives may entar upon the Real Propercty at all repsonable timeas to atlend 10

Lander's interasts and 10 inspect the Property tor purposés ot Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmantsl Ragquiremanta, Grantor shall peomptly comply with sll laws, ordinances, and regulations, now Of hareatiar
in eHect, of all governmental authoritiss epplicable to the use o occupsncy of the Properly. includifg without limitation, the Amaricans
Wwith Dissbiitias AcT. Grantor may contest in good taith any such law, ordinance, Or regulation and withhold compliance during a0y
procesding, including appropriate appesis, 80 long As Grantor has notified Lender in wrlting prior to doing 80 and 3o long as, in Lander’'s
sole opinion, Lender’s intarests in the Property aré not jeopardized. Lender may reqguire Grantor 10 post adequate pacurity of a sursty bond.
reagonatbly satistactory to Lender, to protacl Lender’s intarext.

Duty to Protect. Grantor agrees neither to abandon nor lesve unattended the Property. Grantor ahall do sll othst acts. n addion o those
acis set forth above in this saction, which from the character and use of the Properly are rapgonably neceasary 1o protect and prasarve ithe
Property. :

DUE ON SALE - CONSENT BY LENDER. Lender may, 8t its option, daclare immaediately due and payabie all sums secured by this Morigage upon
tha sale or transfer, without the Lender's prior written consent, of all or any part of the Rea Proparty, or any interest in the Resl Proparty. A
"aale of tranafar” means the conveyance of Reai Property or sny right, title or interest therein; whether lagal, benahcial or equitobba; whethar
voluntary or involuntary. whether by outright sale, deed, instaliment sale contract, land contracl. contract for deed, leasehold nterest with 8
tarm grester than threa (3) years, laase-option contract, or by sale, assignmaent, or transter of any beneticial interast in or 1o any larnd trus!
hoiding title to the Aesl Property, or by sny gther method of convayance of Rest Property interast, If any Grantor is 8 corporation, partnership of
iimited liability company, tranaler also Includes any change in ownarship of more than twenty-five percent (25%! of the vating stock, partnership
interasts or limited Hability cCompany intaregts, as the cese may be, of Grentor. However, this option shatl not be exercised by Lender if such
axarcise is prohibited by fedaral Iaw or by Alabama law.

TAXES AND LIENS. The tollowing provisione relating tc the taxes and llens on the Properly are b part of lthis Mortgage.

Peymant. Grantof shall pay when due {and in all events priar 1o delingquency} all taxea, payroll 1axes, special taxes, sssepsmanis. w ater
charges and sawas garvice charges levied against of on account of the Property, and shall pay when dua all claims for work dona on of ot
agrvicas rendarad or materlal furnished to the Property, Grantor ahall maintaln the Property frea of all lians having priority over of aqual to
the interest of Lender under this Mortgege, except for the lian of taxes and assassmants not due. and except as otherwise provided 10 1the
toliowing paragraph. '

Right To Contest. Grantor may withhold payment ol any tax, asagsament, Of claim in connection with a good laith dispute ovet the
obligation to pay, 80 long as Lender’s intarest in the Property 18 not leopardized. 1f 8 lien arises or is filed an 8 resuit ot nanpaymaeanl,
Grantor shall within fittesn (15} deys after tha lian arises or, il 8 Hen is filed, within fittasn {16} days sfter Grantos has notica of 1he filing,
secure the discharge of the lien, or if reguested by Landef, depcsit with Lender cash or a sutficient corporate surety bond or othel a8 urity
gatisfactory to Lendar in an amount sutficient to discharga the fan plus any costs and attorneys’ fees or other charges that cowlid acciue as
s rasult of & foreclosure or sale under the llen. In any contest, Grantar shall defend itself and Lander and ghall satisty any adverss judgmani
bafors anforcement against the Proparty. Grantor shall nama Londer AS an additional obligee under sny surety hord furnished 0 1he
contest procesdings. '

Evidence of Paymant. Grantor shall upon demand furnish to Lender satisfactory avidence of paymeni of the taxes of assgsameants and ahall
authorlze the appropriate govarnmantal otficial to deliver to Lender at any time a writtan atatament ol the taxps and assesaments againgl
tha Proparty.

Notice of Construction. Grantor shal notity Lender at leant fiftesn |15) days bafore any work I8 commanced, any services are turmshad, or
sny materisls are supplied to the Fropertly. if any mechanic’s lien, matariaimen’s fien, or other lien could be assserted on account el tha
work, services, or materiale. Grantor will upen request of Lander furnish to Lender advance assurances satiafactory 1o Lendar that Gramor
can and wlll pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to inguring the Proparty are & Dafl of this Mortgage.

Maintenance of Insuranca, Grantor shall procure and maintain policles of tire insurance with standard axiended coverags gndorsamants on

! a replacemant basis for the full insursble value covering all Improvemsants on tha Aeal Proparty in an amoun gufficiant to avoid apphoaton

of mny coinsurance clause, and with 8 standsrd mortgagee clause in favor of Lender. Grantor ahall also procure el maintan
comprehansive ganeral liability INBUFANCE in Buch covarage amounts a8 Lander may raquest with Lander baing named a8 additional \naureds
in such lisbility insursnce policies. Additionally, Grantor ahall maintain such othar insuUrances, including bul not Hmited 1o hazard, businesp
interruption and bollar insurance as Lender may requira. Policies ahail be writtan by such inaurance companies and in such form as may be
reasonshiy acceptable to Lendar. Grantor ahall deliver to Lender certificates of coversge from each insurer containing a stipulatian that
coverage will not be cancelled or diminished withoul 8 minimum ol ten {10} days' prior writtan notics 1o Lander and not contaming By
discisimer of the insurer'a liability for tailure to give such notice. Each insurance policy BisO shall include an #ndorsemeant providing that
coverage in favor of Lender will not be iypaired N any way by any 8ct, omission of dafault of Grantor of any othaf person. Shoulkd the Real
Proparty af any tima bscome iocpted in an Area designsated by the Director of tha Fedaral Emergancy Managemen! Agancy as & specipl
fiood hazard area, Grantor agreas to obtein and maintain Fadersl Fiood Ingurance, lo the axtant such insurance is required by Lengar and ia
ar bacomays avalisble, for the term of the lcan and tor the full unpaid principasl balance of the loan, of the maximum limit ol coverage that (s
available, whichever Is less.

Application of Proceeds. Grantor shall promptly notily Lender o eny loss or damage 10 the Proparty. Lender may make proot of loas o
Grantor fails to do o within tifteen (15) days of the casualty. Whather os not Lendar's sacurity i3 impairad, Lender may, at is alaction,
apoly the proceeds to the reduction of tha Indebtedness, payment ol any lien attacting tha Properly, of the restoration and repsr of the
Property. I Lender elacts to apply the procaesds 10 restoration and repsir, Grantof shall repair or replace the damaged or destroyed
Improvements in & mannar gatistactory to Lender. L ender shail, upon satisfactory proc! of such axpanditurg, pay of reimburse Grantor from
the proceeds for the reasonsble cost o repair of rastoration i Grantor is not in default hereunder. Any proceads which heve nol baon
disbursed within 180 days attar their raceipt and which Lender has not committed 10 tha repair or restaration of the Propadly shall be usad
tiret 1o pay any amount owing to Lender under this Mortgage, then 10 prepay secrued interast, and the remainder. 1 any, shaill be spphed 15

mes . N

-':;‘ ¥ |L“

ik



[—

09-06-1996 MORTGAGE Page 3
Loan No 0180 {Continued)

the principal baiance ¢t the \ndebtedness. |f Lender holds sny procesds after payment in full of the indebledness, such procesds shall be
paid to Grantor.

Unexpirad Insurance at Sale. Any unexpirad insurance shall inyre to the penefit of, and pass to, the purchaser ot the Property covarad by
thia Mortgage at any trustee’s sale or athar sale held under the provisions of this Mortgage, or at any jorsciosurs soate of such Property.

Qrantot’s Report oh Insursnce. Upon request ol Lender. howaver not more than once s yaar, Grantor shall furnish to Lendar & rapori on
aach existing policy of inaurance showing: {a) tha neme of the insurer; {b) the riaks inauread: (&) tha amount of the policy; (d) the proparty
insured, the then current replacement vaive of such propearty, and the mannar of determining that value: and {el tha axpiration date ol the
poiicy. Grantor shall, upon reguést ot Lendar, have an indepandent appraiser aatisfactory Lo Lander datermine the cash value replacament
cost of tha Proparty.

EXPENDITURES BY LENDER. I Grsntor fails to camply with any provision of this Mortgege, of it any action or proceading is commenced that
would matarially atfect Lender’s intsrests in the Property, Lander on Grantor's behalf may. but shall not e required to, take sy action (hal
i snder deams appropriate. Any amount that Lender axpands in 80 doing will bear interest a1 the rate provided for in the Nols from the datna
Incurred or paid by Lender to the date of repayment by Grantor. All euch axpenses, at Lender’'s option, will {al ba payable on demand, (b} be
addad to the balance of the Note and bs apportionad among and be payable with sny Installmant paymants to become due during sither {4 tha
tarm of any spplicable insurance policy or {il) the remaining term of the Note, or (c) be treated as & balloan pasyment which will be due and
payable at the Note's maturity. This Mortgage aiso will sacure paymant of these amounts. The dghts provided for in this paragraph shal ba n
addition to any other rights or any remeadies to which Lendar may ba entitiad on account of the default. Any such acton by Lender shall not ba
conatrusd as curing tha default sa as to bar Lender from any remady that it otharwize would hsve had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a part of this Mortgage.

Tite. Grantor warrants that: (sl Grantor holds good and markatable title of record to the Praperty in lea simple, fraa and clear of all kens
and ancumbrances other than those set forth in the Rasl Proparty deacription or in any title ingurance policy. title report, of final title opirvon
iaguad in favor of. and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, powsr, and authority 1o
exacuts and daliver this Mortgege to Lender. .

Defense of Tite. Subject to the sxceptlon in the paragraph above, Grantor weirants and will toraver dafend tha litle to the Property agmnsi
the lawfu) claims of all peracna. In tha avant any action or proceading is commanced thst questions Grantor's title or the interoat of Lender
under this Martgage, Grantor shall defend the action at Grantor's expense, Grantor may be tha nominal party in such progesding, bul
Lendsr shall be sntitled to participate in the procasding and to be repreaented in the procesding by counsel of Lendar's own choia, and
Grantor will deliver, or cause to be delivered, to Landar such inatruments as Lender may requesi from time 1o time to parmil such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with all axisting applicable laws,
ardinances, and ragulationa of governmenta authorities.

CONDEMNATION. The following provigions relating to condemnation of the Property are a part ol this Mortgage.

Apphcation of Net Procesds. |1 all or any part of the Propsrty is condemned by aminent domain proceedings oOf by any proceeding o
purchase In lisu of condemnation, Lender may at its slection require that all or sny portion of the net proceeds of the award ba appliled to
the Indebtedness or the repair or restoration ot the Property. Tha net proceeds of the award shall mean tha award atter payment ol all
reasonable costs, expenass, and attorneys’ fees incurred by Lender in connaction with the condemnation,

Procasdings. !f any proceeding in condamnation is tiled, Qrantor shall promptly notify Lendsr in writing, end Grantor shall promptly take
such atepa as may be nacasaary G defend the action and obtain the award. Grentor may be the nominal party 0 auch proceading. bl
Lender shali be antitled to participate in the proceading snd to ba represented In the proceading by counsel of its own Choila, ang Granior
will delivar or causa to ba delivared to Lender such inatrumants as may be raquasted by it from tima to tima to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisiona ralating 1o governmanial taxes.
taas and chargea ara a part of this Morigage:

Currant Taxes, Fess and Charges. Upon request by Lander, Grantor shelt axecute such documents in addition 1o this Mortpage and (ake
whatever other action in requested by Lender to perfact and continue Lender’'s lien on the Real Property, Grantor shall reimbufss Lander tor
all taxes, ss described balow, together with all expenses incurred in recording, perfacting or continuing this Mortgage, ingluding withou
limitation all taxes, teas, documentary stampa, and other charges for recording or registering this Mortgage.

Taxea. Tha following shall constitute taxes to which this ssctlon spplies: (a) & specific tax upon this type of Morigage of upon sl or any
part of the Indebtednaes secured by this Mortgage; (bl a specific tax on Grantor which Grantor is suthorized ar reguired 10 deduct lrom
paymenta on the indebtedness secured by this typs of Mortgege; (c) & tax on this type of Mortgage chargeable againal the Lendar or 1he
holder of the Note; snd (d) a specific tax on all or any portion of the Indebtadness of on paytmants of principal and Interest mada by
Grantor,

Subssquent Taxes. | any tax 1o which this section appliea is snactad subsequant to tha dete of this Mortgage. this avent shall heve the
aams affact aa an Event of Delault {as defined balow], and Lender may exercise any or all of its svailable raemediea tor an Evenl of Dafsult
as provided below uniess Grantor sithes (@) pays the tax bafore it becomes dalingquent. of (b) contesta the tax as provided above .n the
Texes and Lisns section and depoeits with Lendar cesh or a sutticient corporate surety bond or othar security satistactory 1o Lender

SECURITY AQGREEMENT; FINANCING STATEMENTS. The following provisions releting to this Mortgege as a security agresment ara & parl ol
this Martgage.

Security Agresmant. This instrument shall constitute a eecurity agreamant 1o the extant any of the Property constitutas lixturas or othat
porsonal property, and Lender shall have aft of the rights of a securad party under the Upifarm Commarciai Code os ameandad frgm lime to
time.

Security Interest. LUpcn roguest by Lender, Grantor shall execute tinsncing statements and toke whatever other action ia requested Dy
Lender to perfect and continue Lender’s ascurity intersst in the Rents and Parsonal Property. In addition to recording this Mortgagse in the
repi property records, Lander may. st 8ny time and without furthar authorization from Grantor, file pxecuted counterparts, coufes of
reproductions of this Morigsgse as & financing statement. Grantor ghall reimbursa Lender for all expenses incurred in perfecting of
continuing thia security intereat. Upon default, Grantor shall sssemble the Personal Proparty in & manner and ot s place reasonably
convenient to Grantor and Lender and make it svailable to Lander within thres {3) days atter recaipt ot written damand from Lander,

Addresass. The mailing addresses of Grantor {debtor) and Lender (secured partyl, from which information concerning the sacurily LICTET Y
granted by this Mortgage may be obtaired (each as required by the Uniform Commercial Code}, are as stated on the first paga of the
Mortgage.

FURTHER ABSURANCES; ATTORNEY-IN-FACT. The foliowing pravisions relating to further asaurances snd attornay-in-fact are & part of this
Mortgage.

Eurther Assurances. At sny time, and from tima to time, upon requast of Lender, Grantor will make, execute and deliver, or will causs to
be made, executed or delivered, to Lender or 10 Landar's designase, and whan requested by Lender, cause to be filad, recorded, ratiled, of
rarecorded, as the case msy be, at such times and in such offices and places as Lander may deam appropriate, any snd all such mortgages.
deeds of trust, security deads, sscurily agreamants, financing statemants, continuation stataments, instrumants of further assurance.
cartificates, and other documents ag may, in the soke opinion of Lender, be necessary or desirabla in oroer to eftaciuate, complets, perfect,
continue, or preasrve (a} the obligations of Grantar under the Note, this Morigage, end the Related Documents, and (bl the wens amxd
aecurity interasts created by this Mortgage as first and prior liens on tha Property. whether now owned or haroatier mcowred by Grantor
Unless prohibited by law or agreed to the contrary by Lendar in writing, Grantor shall reimburse Lendar for aH costs and expenses incurred
in connection with the matters raterred to in this paragraph,

Attorney-in-Fact, |} Grantor falls to do any ot the things refarrad to in the preceding paragraph, Lender may do 80 for and in the name of
Grantor and at Grantor's saxpenes. For such purposas, Grantor heraby irrevocably appoints Lender s Grantor'a attorrwy-in-fact far the
purpose of making. axecuting, delivering, fHng, recording, and doing ell other things &3 may he nacessary or deairable, n Lendsr's sole
oplnion, to accompligh the matters refarred to in the preceding paragraph.

PERFORMANCE. It Grantor pays all the indebtedness, including withaut limitation all advances gacured by this Mortgage, when dus. and
otherwise performs st the obiigations impesed upen Grantor under this Morigage, Lander shall execule ard deliver 1o Grantor & sutabio
satiafaction of this Mgrtgage snd suitable statemenis of termination of sny financing atatement on lile evidencing Lander’s sacurity nlerast in
the Rents and the Perdonsi Property. Grantor will pay. It permitted by applicable law, any rapsonable termination fes as determined by Lander
from time to timae. '

DEFAULT. Each of the ftollowing, at the option ol Lender, ahall conktitute an svant of detault {"Event of Delault™) undar this Mortgage:
Default on Indebtadness. Failure of Grantor to make any psyment when due on the Indatrtedness.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxan of INALFENcH, Of
any othar payment necessary 1o prevant filing of or to atfect discharge of any lien.

Compliance Defsult. Failure of Grantor to comply with any other term, abligation. covenant of condition contained in this Mortgage. the
Nots or in any of thae Aslated Documents.

Default in Favor of Third Parties. Should Grantor detault under any loan, extension of credit, securty agresment, purchase or sales
agresment, or any other sgreament, in favor of any othar craditor or person that rmay matarially aftect any of Grantor's property of
Grantor's ability to repay the Note or Grantor's ability 10 perform Grantor's obligations under this Mortgage or any of the Halated
Cocumeants.

Eaise Statements. Any warranly. rapresentetion or statement made or turnighed to Lendsr by or an bahall ot Grantar under this Morigage,
tha Note or the Relatad Documenta is false or misleading in any material reapact, sither now or at the time made or furnishad

Defactive Collsteralization. This Mortgage or any of the Relatsd Documents cesses to be in tull force and affect {inciuding teilure of any
collateral documents to create a valid and perfectad security interest of lisn} &t any tima and for any reason.

Osath or Insolvency. The death of Grantor or the dissolution of tarmination of Grantor's sxistence as 8 going business, the insolvency ol
Grantor, the appointment of o receiver for any pan of Grantor's proparty, any assignment tor the benetit of creditors, sny type of credior
workout, or the commancement ol any proceeding under any bankruptcy or insolvency laws by or sgainat Grantor.

Eoreclosurs, Forfelture, stc. Commencemant ol forecloasure or forfeiture proceedings, whether by judicial proceeding. sail haip,
repossaseion or any other methad, by any creditor of Grantor or by any governmental agency egainst any aof the Property. However this
subsaction shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the beus
of the foreclosure or forafeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes resarves ot A
surely bond for the claim satistactory to Lendar,

Breach of Other Agresment. Any bresch by Grantor undar the terms of any other agreement batween Grantor and Lender that s not
remediad within any grace peripd provided theren, including without limitation any agreement concerning any indebtadnsas of other
obligation of Grantor to Lender, whather axisting now or iater.

Evants Affecting Gumrantor. Any of the preceding events occurs with respact to any Guerantor aof any ot (he Indebtedness or any
Guarantor dias or becomes incompetent, or revekea or diaputes tha vatidity of, or lability under, sny Guaranty of the Indeblednans

Adverse Change. A material sdverse change occurs in Grantar’s Hnancial condition, or Lander beliaves the prospect ol payment of
performance of the Indebtednesn is impasirad,

Insecurity. Lender in good faith desms itaslf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and &t any time thereafter, Lender, 8l 118 oplion, may
axercise any one or more of the following righta and ramadisa, in addition to any other rights or remedies provided by law:

Accelarste indsbtednsss. Lander shall have the right at ita opdion without notice to Grantor 1o declara the antire Indebiadness immediataly
dus and payabla, including any prepaymaent pensity which Grantor would be required to pay.

UCC Remedies. With respect to all ar any part of the Personal Property, Lender shall have all the rights and remedies of » secured parly
under the Uniform Commaercial Code.

Collect Rents. Lsnder ahall have the right, without notice 1o Grantor, to inke possession of the Property and collect the Rants, including
amounts past due snd unpaid, and apply the net proceads, over snd above Lender's costs, against the indebtedness. In furtherance af this
right, Landar may require sny tanant or other ussr of the Propsrty 10 maka paymants of rent or use fman directly 1o Lender_ If the Rants are
callected by Lender, then Grantor irravocably designates Lander a8 Grantor's stiorney-in-fact to andorse instrumenta raceived in payment
tharao! in the name ot Grentor and to negotiate the same and_collect the procesds. Paymanis by tanants of othes users to Lendar n
responae to Lender's demand shall satisfy the obligstions tor which the payments are mada. whathar or nat sny proper grounds for th
demand existed. Lender may exercise ita rights under this subparagraph sither in parson, by agenl. of throwgh B racaiver.

Appoint Recalver. Lender shall have the right to hsve 8 raceiver appointed 10 take possession of all or any part of the Property, with fhe
powsr 10 protect and presarve the Property, to operate the Property preceding forecloaure or sale, and to collect the Renta lrom tho
Proparty and apply tha proceeds, over and above the coat of the receivership, sgsinst the Indeblednass. Tha raceiver may sarve withoul
bond It permitted by law. Lander's right to the appointment of a receiver ghall exist whather or not the apparent velue of the Praperty
axceads the Indebtedness by a substantial amount. Employment by Lender shell not disqualify a parson from serving as 8 receiver.

Judicisl Foreclosure. Lender may obtain a judicial decrea toreclosing Grantor’'s interest in all or sny part of the Proparty.

Nonjudicisl Sale. Lender shall be authorized to taks possassion of the Property and, with or without taking such possasson, shtar gving
notice of the time, place and tarma of sale, togather with & description of the Praperty 10 be sold, by publication once a week tor three (3)
successive weeks in soma newspaper published in the county or counties in which ths Resl Property to be sold is iocated, to sall the
Property {or such part or parts theraof ag Lander may from time to time elect to aell}l in front of the tront or mein door of the courthouna of
the county in which the Property (o be sold, or a substantial and material part thareol, ie located, at public outcry. o 1he highast buddar taor
cash. If thare ia Resl Property to be soid under this Mortgege in more than one county. publication shatl bs made in all counligs whera 1he
Reat Property 10 be sold is located. 1t nO nawepaper is published in any county in which any Real Property to ba soid m located. the notbice
shall be published in & newspsaper published in &n adjoining county tor three (3) successive weoks, Tha ssle shall be held belwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exerciss ot the power ol sale under this Mortgage. Lender may bid s
any ssle had under the terma of this Mortgage and may purchese the Proparty if the highest bidder tharefora. Grantor hareby waivas any
and all righte to have the Property marshalied. in axarcising ite righte and remedies, Lender shail be tree to sall all or any parl ot the
Property togathar or saparately, in ona sale or by saparete sales.

Oeficisncy Judgment. If permitted by spplicable aw, Lender may obtain a judgment for any deficiency remaining in the tndebtedness due
ta Lsnder sfter application of all amounts received fram the sxarciae of the rights providad in thia section.

Tenancy at Sufterance. !f Grantor ramalne in possession of the Property atter the Property is sold as provided sbove or Lander O lUharwiss
becomes sntitied 10 possesslon of the Property upon default of Grantor. Grantor shall bacome a tenant at suftersnce of Lander or the
purchaser ot the Property snd ahsil, at Lender's option, githar (s pay a reasonable rental for the use of the Propearty, or (b vacate the
Property immediately upon ths demand ot Lendear,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available st law or in aqurly

Sale of the Property. To the extant permitied by applicable law, Grantor hareby waives any and all right to have the proparty marshalled
In axercising its rights and remediesa. Lendér shalt ba free to sall all or any part of the Property togethar or separalely. in one sile or by
separate satas. Lender shail be antitled to bid at any public asle on sl or any portion of the Proparty.

:  Notice of Sale. Lendar shall give Grantor reasonabie notice ot the time and piace of any public sale of the Personal Property of o! the hme
after which sny private sale or other intanded disposition of the Personal Property ia tc be made. Reasonable notice shall mean nolice
given at least ten {10} days before tha time of the sale or disposition.

wWalver: Elaction of Remediss. A waiver by any party ot » breach of a provision of this Mortgage shall not constiute 8 walver ol or
prejudice the party’s rights otharwise to demand strict compliance with that provigion or any other provision. Elaction by Lender 10 pursus
sny remedy sha¥l not exclude pursuit of any othar remedy, and an election to make axpanditures or take action ta parform an gbhigaticn of
Grantor under this Mortgage atter tailure of Grantor 10 parform shali not alfact Lender’'s right to declara o deiauit snd exei/cise (18 remethay
under this Mortgags.

Attornays’ Fees: Expenses. |f Lander institutes sny suit or action to enlforce any of the terms of this Martgage, Lendar ahail be antitled to
racover guch sum as tha court meay adjudge reascnsble as attormeys’ tess at trial end on any appeal. Whathar or net any court achon 13
involved. all rearcnable expenses incurrad by Lender that in Lender’'s opinion are necessary st any lime or the proteclion ot s 1ntarest or
the snforcemant of ite righta shall become a pan of the Indebtednass peyable on demsnd and shall bear interasl irom tha date of
sxpenditura untll repastd at the rate provided tor in the Nole. Expenses covered by this paragraph include, without limetation, howaver
subject 1o any limite undar applicable lsw, Lender's attarneys’ fess and Lender’'s lagal expenses whethar or not there 18 a ldwsutl. i uding
attornays’ tees for bankruptcy proceedings fincluging efforta to modity or vacate any automatic stay os injunctian), appeals and any
anticipated post-judgment collaction sarvices, the cost of sasrching records, oblaining title reports ancluding  foraciosuta faporis}
surveyors' reporta, and appralsal feas. and title insurance, to the extent permittad by applicable law. Grantor also will pay any court costs.
in addition to sl octher sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without mitation any notice of default and any
notice of sale to Grantor, shall be in writing. Mmay te be sent by telefacsimilie, and shall be aftective when actusity dolivared, or whan depositad
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with B8 nationally recognizad overnight courier, or, if mailed. shail be deamad effective when deposited in the United Sisies mail fbrsl class,
cartified or ragistarad mail, postage prepaid, directed to tha sddresaas shown near the beginning of this Morigage. Any party may change (1s
addrass for notices under this Mortgage by glving formal written notice to the other partias, apecitymng that the purpose of the notice is to
chenge the party’s address. All copien of notices of tereclosure from the holdar of any lien which has priority over this Mortgage shall bo sant
1o Lender’'s address, as shown nesr the beginning of this Mortgage. For notice purposes, Granior agreas 10 koep Lander informed at all nmas al
Grantor's currant address.

MISCELLANEQOUS PROVISIONS. The following miacellanaous provisions are a part ol this Mortgagae:

Amendments. This Mortgage, together with any Ralsted Documents, constitutes the entire understanding and agreament ol tha parties as
to the matters set forth in this Mortgsge. No alteration of or amendment to this Mortgage shall be affactive unleas geven i whiling &nd
signed by the party or partles sought 10 be charged or bound by the alteration or amendmaent.

Annual Reporta. |f the Property in used for purposes other than Grantor's rasidence, Grantor shall furnish to Lendsr, upan foquesl. a
certifisd statement of net operating incoma received tram the Property during Grantor's previous liscsl year in such form snd <detail s
Lender sha!l require. “Net operating income” shall mean all cash recaipts from the Property less all cash expanditures made in conmmcion
with tha oparation of the Property,

Applicabie Law. This Mortgage has baen dellvered to Lender and accepted by Landes in the Stute of Alabama. Subject to the provialons
on acbiteation, this Mortgage shall be governed by and conatrusd In accordance with the laws of the State of Alsbema.

Arbltration. Lander and Grantor sgres that sil disputes. clpims and controversies batween them, whether ndividual, joint, of class n
nature, arising from this Mortgage or otherwise. inchuding without Emitation contract and tort disputes, shall ba arbitreted pufsusm o the
Rules of the Amaerican Arbitration Associetion, updh request of sithar party. No act to take or dispose of any Colisteral shall constityta a
waiver of this arbitration agreement or be prohibited by this arbitrstion agreament, This includes, without limitation, OLLSINING ENFUNCT IV
reliat or & temporary restraining order; invoking & powel of sale under sny deed of truat or mortgage; obtaining & wril ol attachmant of
imposition of & racelvar; or exaercising any rights ralating to parsonal property, including taking or disposing of such property with or withou!
judicial process pursuant to Articte 9 of the Unitorm Commercial Code. Any diaputes, claimse, or controversies concarning the Imwhingss of
roasonablenasa of any act. or exerciss ol any right, concarning any Collistaral, including any claim to rascind, raform, of otharwise modify
any agresment ralating to tha Colisteral, shall also be arbitratad, provided howaver that no arbitrator shall have tha right aor |ha powar o
gnjoin or restrain any act of sny party. Judgment upon sny award rendered by any arbitrator may be antared in any coutl having
juriadiction. Nothing in this Mortgage shall preciude any party trom seeking squitable raliet from a court of compatent jurisdictions.  Tha
ststute of limitationa, astoppel, waiver, lsches, and similar doctrines which waould otherwise be applicable in an action broughl by & parly
shall be ‘applicable in any arbitration procesding. and the commencement of an arbitration proceeding shall be deamed the commencemani
ol an action tor these purposes. The Fedaral Arbitration Act shall apply to the construction, interpratation, and entorcemsnt ol thws
arbitration provigion.

Caption Headings. Caption headings in this Mortgage are tor convenience purposas only and are not 1o be used to intarpret Of datine the
proviaiona of this Mortgage.

Maerger. There shall be no merger af the interest or estate created by this Maortgage with any other intereat ot astate in tha Propaeity at any
time heald by or tor the banefit of Lendar in any capacity, without the written congant of Lender.

Severability. tf a court of competent jurisdiction finds any provision ot this Mortgage to ba invalid or uneniorcenables as o any parsan of
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. !t leasibla.
any auch offending provision shall bs daemad to be modified to be within the limite of anforceability or validity; howevar, if the oftending
provision cannot be so moditiad, it ahall be stricken and all othar provisions of this Mortgage in all other respecte shall reman valdd and
anforceable.

Successors and Asalgna. Subject to the imitations stated in this Mortgage on transter of Grantor's interest, this Mortgage shali be birfkding
upon and inure to the banefit of the parties, thair successore aRy assigns. if ownership of the Properiy becomes vestad in a perscen other
than Grantor, Lander, without notice to Grantor, may desl with Grantor’'s successors with refarence to thia Morigage and the Indabtadnens
by way of forbesrance or extension withaut releasing Grantor irom the obligstions of this Mortgage or liability under the Indettednass.

Time |s of the Essence. Time is of the assence in the performance of this Mortgege.

waiver of Homaestead Exemption. Grantor hereby ralaases and waivas sll Tights and benelits of the homestaad axemptlion laws of the State
of Alabama as to sl Indebtedneas secured by thisg Mortgage.

Walvers and Conssnts. Lender shall not be deemed to have waived any rights under this Morigage lar under the Ralatsd Documenisi
unlesa such waiver 18 in writing and signed by Lender. No delay or omission on the part of Lender in axarcising sny right shall gparsto su 5
walvar of auch right or any other right. A waiver by any party of 8 provision ot this Mortgage shall not conslitula 8 waiver of or prjudich
tha party’'s right otherwise to demand strict compliance with that provision or any other provisian. No prior waiver by Lender. not any
courns of desling between Lendar and Grantor, ahall constitute a waiver of any of Lendar’s righta or any ol Grantor' s obigations as to any
futurs transactions. Whenever consent by Lender is required in this Mortgege. the granting of such consent by Lender in any instsnce shal
not constitute continuing cansent toc saubsagqueant instances whers such consent is required.

GRANTOR ACHHGWLEDGIEE HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

{BEAL)

This Mortgags prepered by: X
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Name of Bigner: Lisa EBson, Resl Estate Dept.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q-M-LLQM Y

)88
COUNTY OF 2 e }

L. the undersigned autharity. a Notary Public in end for said county in said state, heraby certity that James D. Mason, whoae name s signed 10
the foregoing inatrument, and who is known to ms, acknowledged befora me on this day that, being informed of the contants of smid Mortgage.
he or she exacuted the sarma voluntarily on the day the same bears date.

Given under my hand and officiel seal this é

el EITI TR

e

My commiasion expires ,,ﬁ COMMISSION EXPIRES NECEMBER 28, 1958

—— A

NOTE TO PROBATE JUDGE .

This Morigags securss opsn-end or revolving indebisdness with residentin) real property or interests; tharefors. under Bection 40-22-2{1).
Code of Alabama 1975, as amended, the morigags filing priviege tax on this Mortgage should not excesd #.18 for esch $ 100 (ov fraction
thereof) of thw credit limit of ¢ e provided for harsin, which s the maximum principsl indsttedness 10 be secursd by this
Mortgage st any ons tima.

PTEEA I e ' .

First Alabama Bank
By:

Hs
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