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FHA MORTGAGE

FHA CA3JE NO.

STATE OF ALABAMA 011 : 4141310

SHELBY COUNTY

— ThisMortgage ('*Securlty Instrument®'} ls given on August 30, 1996

Charles Drew Rogers and Mellissa Alexander Rogers, husband and wife

whose address Is 2751 Richmond Lane
Pelham, AL 351 24

(*'Dorrower’"). This Security Instrument Is given to

First General Lending Corporation

which is organized and existing under the laws of

address s 701 Montgomery Highway, Suite 203
g8irmingham, Alabama 35216

State of Alabama . and whose

-
L

(*Lender'’). Borrower owes Lender the princips] sum of

ONE HUNDRED FIVE THOUSAND TEN AND NO/100

Doliars{U.5.3 105,010.00 }.
This debt Is evidenced by Borrower gnole dated the same date as this Sceurity Instrument {' 'Hﬂlt"{, whchEBrzugidu for

monthly payments , withthe full debi, Il not paid earlier, due and payable on Geptember 1st,
‘This Securlty fnatrsment secures 10 Lender: (x) the repayment of the debt evidenced by the Note, with interest, and all renewals,

axtensions snd modifications; (b) the payment of all other sums, with inicrest, sdvanced uader psrsgraph 6 o protect the securlly
of this Securily Insirument; and (c} the performance of Borfower's covenanls and agreements under this SecurHy Instrument and
the Note, Por this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and masigm,

with power of sale, the following described property located in SHELBY County, Alabumna:

FREOF AS IF SET FORTH IN FULL

HEREIN FOR THE COMPLETE LEGAL DESCRIPTION OF THE PROPERTY BEING CONVEYED BY

THIS INSTRUMENT.

ve been applied toward the purchase price of

The proceeds of rhis mortgage loan ha
ed to the mortgagors gimultaneously herewith.

the property described herein, convey

which has the address of 2951 Richmond Lane Pelham
[Steeei| ICHy)

Alsbama 15124 ("‘Property Address’);
IZip Code|

TO IAVE AND TO HOLD this property unto Lendes and Lemer’s successors and mazigng, Forever, Together with

all the improvenienis now or hereafler erecied on the property, and all casementy, rights, sppurtenances, rents, royaltics,
mineral, ot and grs rights and profils, water rights and stock and all fixtures now or hereafer o part of the propenty. All
replacements and rdditions shall also be covered by this Security Instrument. All of the foregoing ls referved 1o in this Security

Instrument a3 the *'Property.”

BORROWER COVENANTS that Dorrower is lawfufly seizod of the csiale herchy conveyed and has the right 1o mortgage.
grant and convey the Propeny and that the Propenty is unencumbered, excepd for encumbrances of record. DorTower warrams
and will defend generslly the title 1o the Property against all clalms and demends, subject to any encumbrances of record.

i
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{. Payment of Princlpal, Interest ond Iate Charge. Dorrower shatl pay wiven due the principal of wnd intcrest o,

ive debt evidenced by the Note and lale charges due wader the Nole.

1, Monihly paymenis of Taxcs, Inaurance and Other Charges. Doseower shall Include in ench monthly paymenst,
together with the principal snd infcrest an el forth in the Note and any late chnarges, an Installment of soy (1) iaxcy winl
special nasessments levied or to be levied against the Pioperty, (b} leaschuld paymenix of gromml renta on the Property. ol

{c) premivms for insurance requiredl by Paragraph 4,
Bach monthly installment lof items (a), {b) nmd (<) shall cqual onc-twelith of the anoual amounis, a1 reisonnbly
extimnied by Lender, plus an amounl sulficient o malntain an wdditionnl bulance of not more thon one-xiath of the
ncewnnlnied by Lender within n petiod cinking onc

extimaled amoinus, se Tuil annual amount for ench item shall be
monih before an Hem woulil hecome delimjuent. Lender ahall bold the arsounis callected in trust i pry remms {n), (1) mawml

(c) before they become delinguent.

If al any Hime the toinl of the paymena held by Lender for items (a), (1) sl (), tn%nin:-r with the future monthly
payments for such ltems paynble to Lemier priar (o the duc dnles of such iloms, caceeds by muore fhan unec-sinth the
exiimated amount of paymenls sequired to pay auch itemy when duc, and if paymciis on the Note are cureent, then Lemder

aixth of (e cetimnicrd

shall either refund the excess over one-siath of the exlimated paymients or crcdil the cxcess over SN
al the option of Borrower. Il the 1otnl of the payimients made by Burrnwer

Fnymenln {0 subsequent pryments by Borower,
or Hem (2, (b), or {c) is lnxulTicient io pay the Hieim when due, then Honower <hinll pay 1o Lender any antonnl tecctsaty "
ake up the deficlency on or before the daie the ilem becomes due.

As used in this Secusity Insirument, *Sccreiary” meana the Secrciary of Housing and Urhan Development of hiz o Lier
duirm:t. In nny year in whf:h the Lender must pay @ mwigage insucance premiwm lo the Secretary, enc mnnthly payment
r o be paid hy Lender to thr

shall also include either: (i) an instnflment of the annual morigage insurance prensiune 1
lom i ihis Sccurity Instimnent is held by the

Secreiary, or (i) » monihly charge insieml of & IMOIEORE insurance [rem
Secretary. Each montly Insinliment af 1ic wongnge inmtrance promium il be in an mneunt sufficient 1o accumulsie Ihe
full annual morignge insurance premivm with Lewxler one month prior 1o ihe date the [l annunl mmlgn;i-c b e e
premium i due to the Secrelary; or il thia Security Instrument is held by (e Secretary, ench monthly chinrge thnibbhe in n
amounl equal lo one-twelfth of one-half pereent of the outstanding principal balnnee se on the Note.

Securily Insirumecsl, [Lorrower ® mcini

Il Dorrower tenders 1o Lender the full payment of nll sums sccurcd by this
for items (a), () s (€} nnel mtr Mmor{gREe nsurnnce
i

shall be credited with the balance remaining for all Instalhnents
premium instaliment that Lender hns not becomo obligaed 1o pay 1o the Sccrclnry, and Lender shnl wonipdly refumd any
eacess funds 1o Borrower. Immedinicly prior (0 # foreclosure sale of he Propenty of its acyuisition by Lewder, fortnwer s
account Ahall be credited with any balance renaining lor all bastabliments Tor itema {a), {b) nivd {c).

nder Parageaphs 1 and 2 shall be applicd by Lender s Tollows:

3. Applicailon of Payments. All paymenia u
?BST‘ insurance premium to be paid by Lender 0 1he Secrciary or (o the monthly chnrge by ihe
tcre

. 1o thea mon l#:
the monthly morigage Insurance premipm;
Nood and ¢iher hinzard

tary instead o
Fﬂﬂﬂﬂrb. o any laxes, special asscssmenis, jeasehold paymenis or ground rents, arvl Fire,
naurance premiums, as required; .

1o Interest due under ihe Note,
10 asmontization of the principnl of the Nolc;

. to Inle charges due untler the Nate,
Dorrower thall insute sl improvements o ihe Mtopery, whelbor now

. Fire, Flood and Other linzard [nsurance.
ninat any haznuda, casualiics, and continpencies, etching fire, for which t.ender

in existence or suhscquently erccted, n?
requires insursnce. TIHa insurance shatl be mainiained in the amounts and Tor the periods that Lender reyquires.  fintrower
in existence of subscyuently erected, sgainst oss by floods

shall alno insure all improvements on the Property, whether now
All Insurance shall be garried with companics spproved by Lender. The insurance

to the extent required by the Stcr:l-r{.
policies and any renewnln shall be held by Lewmder and shall [ncludc lusy paynble clnuscs in favor of, aml in a [onn

acceptable to, Lendber.
In the evenl of loss, Dorrower shall give Lender Inedinic notice by mnil. Lender may mnke provl of Juse if A

made promptly by Dorrower. Each inaurance t:nmpnnr concematd is herchy suthorized and directed 10 moke payment for
auch loss direcily to Lender, instead of to Dosrower ok to Lemler joinly, Al or nuy parl of the Insurance proceeds mny be

ll_!»plled by Lender, al its option, cither ta) to the reduction of the indebisidness umber the Nate pod this Sccurity Insirumment,
r

ot to mny delinguent sinounts applicd in the onder in Paragraph 3, and then o prepayment of principal, o (b) 1o the
resioration or repalr of ihe damaged properly. Any application of the proceeds (o the principal ahafl not ealend or posipone
Ihe due date of the monihly paymenia whicz arc reforred 1o in Paragroph 2, of chnnr: the amount of auch paymenta. Any
excess insurance proceeds over an amount requircd to pay all oulstanding indebrctdness wnder the Note and this Sceurity
Inatrument shatl be paid 10 the entily legally enlitied theretn.
In the event of forecloaure of this Security nstnement or otlier trunsfer of title 1o the Property thatl extinpuishes the
indebiedness, all right, title and Interest of Dorrower Lt mivdl 10 insurance policics in force ahall paas 1o the purchaser.
g, Occupancy, Preservation, Mainiennnce and Protection of the Properly; Borrower’s t onn Applicatlon;

Leaseholds. Borrower shall occupy, exiablials, and usc the Propesty as Norrowers principnl residence within sinty days

after e execution of thin Securily Inmrument and ahall continue (o vecupy the Troperty as Borrawct h principnl residene
y detcrmines this reguiremenl wilt cawse undue hardship

for at least one year fier the daie of occupancy, uniens the Scerctar

for Borrower, or unless exicnuating Circunistancen exist which nre beyond Borower's confrob,  Dorrower shalt notify

Lenders of any eatenuaiing clrcumatances, Dorsower shall nol conunil wastc or destroy, damnge or subsisnlinliy change
Lender may ingpect the Propenty il lﬁr

the Propery or atlow the Property 1o delcrioraie, reasonahle wear s fear excepled,
Lender may 1ake rensonable action to prolect and prescive such

Property In vacant of shandoned or the loan s in defnult.
shatl also be in defaull if Dorrower, during the loan mpplication process. gave

vacant of sbandoned Property. Dorrowcr

materially [nlse or inaccurate information or siasiemenis e Lender (or failed 10 provide Lemder with any mnicrial
Informaifon) in connection with the loan evidenced by the Note, including, bt mat limited to, representalions concemin
Dorrower» occupancy of the Property as n r:iucipnl reaidence. I this Secvrity Instrument Is o o lenachold, Borrower slmﬁ

comply wilh the provisions of the lense, H Darrower nequires fee title 10 the Propredy, the leaschnld aricd fee title <hall mnt

be mesged unless Lender ngrecs to the nicoger n wriling.
Hotrower shall pay rll govermmenial

6. Chergea lo Horrower and Protection of Lender's Rights In the Properly.
aragraph 2. Borrower shintl pay these oblipstions on

or inunicips charges, fines and impositiona that are not Included in 1%
time directly ta the entity which is owed 1l payment, H {allure 1o pay would ndversely alfect Lender's intcrest i the

Property, upon Lendery request Borvower shatl prompity fumish lo Lender rctr.irls evidencing these paymecnts.
nengraph 2, ot fails (o petfonm sty ethet

It Borrower fails 10 make theac paymenta or the payments required by
legnl procecding thnl mnr xignificamly rifcct
A

covennnis and nrrnemenlu contained in this Scourity Insteument, or there LR
Lendesd rights In the Property (such a a procecding in bankruptey, for condemnation or to enlurie laws or tegulations),

then Lender may do and pay whatever is nccessary to protect e vatue of e l"rnpl:fl{ and Lemder's rights in the Property,

including payment of taxes, hazard Insurance nnd other ilcms mentioncd in Pasagra h 2. -
itlonal debi of Rorrower and be secured

An; smounta disburaed 'II?{ Lender under thin Paragraph shall become an ad
by thiz Securily Instrayment. These amounts shall besr inlcrest frot the dmte of dishursement, st thie Nole rate, mwd i the

option of Lemder, shalt be immedintely due and payable.
1 Condemnation. The procceds of any award or clahn for dnmages. dircet ar consequential, in connceiiom with any
condemnstion or ather iaking of sny part of the Propaity, or for conveymice in pince of condemnation, arc herchy nssipned
Lt remaing unpaid voder the Nole am (lvis

and sliall be paid to Lender 1o the exicnl of the full amnunt of the indchicdness |
ihe indebiedness virler the Note and (his Secunly

Securlty Instrumeni. Lender shall apply such proceeds 1o the reduction of
Instrument, first to any dflin?ucnl amounts applied In the order provided in Paragraph 3, and then to prepaymenl of
principal. Any spplication o the proceeds to the principal shall nol exiend or poripone the due date of the monthly
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payments, which are referred 1o in Paragraph 2, or change the amount of such psymems. Any eacess procecds over an
amount required (o pay sl outsianding indebiedness under the Note and this Securily Instrument shall be pald 1o the cniity

Inglllg entlited thetreto.
Tees. Lender may collect fees and charges authotized by the Secrclary,

9. (jrounds for Acceleration of Debl.
(n) Defsull, Lender may, exccpi ns limited by regulations issuct) by Ihe Sccrelnry in ihe case of payment defaults,

require immediaie paymenl in fuit of all sums sccured by this Sceurity Instruinen il
(1) Dorrower defaulis by (niling to pay in full any monthly payment requised by iliis Securliy Instrument pisr

(o or on the due date of the next monthily payment, of
(1) Dorrower defaulls by failing, for n period of {hinty dnys, 10 perfonn any other ohligations conlained in this

Security Instrument.
(1) Sate Withoul Creadit Approval. Lencler ahall, If permiticd by applicabie lnw and with the prins approval of the
Sccmmx, require immedinte payment i full of all the sums sccurcd by this Security Instnnnem I
(i) AN or pant of the I“rupcrif. or a beneficial interest in a trus owning all or part of the Property, is sokl of
n

otherwise transfesved (other than by devise o descent) by the Borrower, il
his or her principal residence, or the puschaser

(if} The Property s not occupicd hy the purchaser or granice 23
or grunice docs 30 DCCupy the Property bt his or her credit hna not been approved in ncconilance

with the requirements of the Sccretnry.

{c) No Whiver. I circumsiances occur that woukl pennil Lender 1o require immmiediate payment in [ull, bt Leoder

does not require such paymenls, Lender does nol waive its righis with respect to subsequent events,

(1) Reguintions of Il[‘llg Secreiary. In many circumsiances regulations iasucd by the Secretary will limit Lemlbers
forecloae if not paid.  This

righta, in the case of payment delnulis, o ree pire hwmedinte ;m'ynmnl i full pnd
Securily Instrument does nol aulhorize accelerntion or foreclosure il not perminted by reguistions of the Secretnsy.

(e) Morignge Nol Insured. Borrower ngrees thnl chould Ihis Sccurity Instrument and the nole secured thdreby nol

be eligible for insurance undet the National [fousing Acl within frewn dhe

date hereol, Lender may, at its option and notwithstanding anything in Paragraph 9, requive immediste payment n
A written sinlement of any astharized agent of the Secrelary

full of sll sums sccured by this Security kstnmnent,
[rom (he date hereof, declining to insure this Secusily

dnted subsequent to

Instrument and the note secured thereby, sholl be deemed conclusive prool of such ineligibility. Notwithstianding
the foregoing, this option may nol be exercised by Lender when the snavailability of insurance ia solely due I
Lenders failure 10 remit a morigage insurance preseiuim lo the Sceretary.

10. Relngiaiement, Borrower has & right to be reinsinted If Leader hoa rega
ol Dorrowers fallure 10 pay an amoun due under the -Nose or this Sccurity Insinsment. This right applies even alier

foreclosure proceedings arse institute.  Th teinginte the Security Instrument, DBorrower shall tender in a lomp Bum nil
sinounts reqidred 1o bring Borrower's account current lacluding, 1o the exten they are obligations of Dorrower under this

Securlly Instrument, [oreclosure cosls and rensonuble and customnry nilomcys’ fees and expenses Enqmly sssocinted with

the forcclosure pmcr.cdinf. Upon reinstntement by Borrower, (his Sr:::uriliy Lastrument arwl the obligntions thal it sccusey
thalt remain in effect as Il Lender had not rmlulml immediate payinent in full. Toweves, Lender is not required 1o perinit

relnsisioment if: (i) Lender hss accepicd re nsintement afier the commencement of foreclosure procecdings within two

cars Imm:dlnlﬂry preceding the commencement of » current lorcclosure proceeding, (i) reingtaternent will prechxle
oreclosure on different grounds in (he future, or (1) reinstatcment will ndversely affect the prioeily of the lien crenied by

this Securlty Instrumment, -
1t. Borrower Nol Relensed; Forbearnnce hf lender Nol a Walver. Extension of the time of paymeai of
3 Sc::uril{ Instrument granicd by Lender to any succesans In interes)

1

modiNcation of amortization of the aums securcd by th
inl Dorrower or Bommower’s 3UCCERRON in Interest.  Lender

of Barrower shall not operate 1o selease the linbility of the orig
shall not be required to commence proceedings mgninst any successor il interest of refuse 10 extend time for paymcal of

ofherwize madify nmortization of the.sums gecured by this Securily Instrument by renson of any desnand mmle by the
otiginnl Jorrower or Dorrowers successors in interest. Any forbearnnce by Lexler in excrcising miy right or remedy shall

not be a woiver of or preclude the excrcise of any righl or n:mmlr.
12. Successorn and Assigns Bound; Jolni and Several Jability; Co-Signers. The covenants and agrcemeniy of

this Securly Insicument shall bind and benefit the sicccsaors and assigns of Lender and Borrower, subject 1o the provisions

of arageaph 9.b. Norrower’s cavenants and agreements shall be joini amt severnl,  Any Borrower who co-signs (his
this Security Instrument only 10 MONEREE. LU T

Securlty lnatnimenl bui does not exccule the Nuote: (n) is co-signing

convey thal Dorrower inleres! in the Properly under the terms of this Security Insirument; (b) is not persona ly obligmed 10
pay the sums secured by this Security fnstrumenl; nmnl (¢) agrees that Lender and an other Dorrower may sgree lo extend,
modify, forbear or make sny accammodalions with regnrd 10 the fcrns of this Security Instrument or the Note withoul thal

linrrower s conscin,

| 13. Notices. Any nolice o Dorrower provided for in 1his Sceurily Instrument shall be given by delivering i or by

mailing 11t by first closs muil unless applicable Inw requires use of mnother method. The nolice ahall be directed 10 the

Praperly Address of an other address Dorrawer desigiaies by notice 1 Lender, An{' notice 1o Lender shall be given by
y notice lo Borrower. Any nalice

first clnss msil 10 Lenders sddress siated hercin or any nddresa Lender llt!ifllnlcl
rovided for in this Security Insirument shuil be deemed 10 have been given to lorrower of Lendcr when given as provided

n this paragraph.
14. Gaverning Lawj Severability. This Security Instrument shall be poverned by Federal iaw atd the taw of 1he
h:rlnllcllun In which the Property is localed, 1 the event that any provision or clause of this Secwrity Instruinent or the
isions of ihis Security Tnatnunent or the Mule

nle conflicts with .“P"“hh law, such conllict ahinll not affec aller proy
which can be given clfect withaut the conflicng peovision, To this end the provisions of this Sccurity Instrument and Ihe

Mote are decinred 1a be severahle,
bee given ane conforned copy of this Sccurily Instrunsent.

18, Dorrower's Copy. BDorrower shal
t6. Assignment of Rents. Borrower unconditionally assigns and transless to Lender all ihe renis and revenues of the
et the rents andl revenues and hereby directs each lenant of

Property. Dostower authorizes Lender or Lender's agenis to
lowever, prior (o Lesder’s notice to Borrower of Borrowers

the Property lo pay {he rents io Lender or Lenders ngents. |
hreach of shy covenant or agreement in the Sccurily Insininet, Rorrower shatl callect and receive ail renls sl sevenner of

the Property as irualee for the bonelil of Lender mul Borrower, Thia assiginent of rents comstitiies nn nhsofule saniprment

and nol nn sssignment for ndditions secwily ondy,

If Leader gives nolica of breach 10 Dorrower: {u) nll rems received by Dorrower sholl be held by Durtower as fnsice
for benefit of Lender only, 1o be applied 1o the sums sccured by the Securlty Insttument (b) Lender aliall be entitied 1o
collect antl recelve nll of the reats of the Praperly; and (¢) ench tenant of the Peaperty shall pay nit renls due nnd simpid o

Lender or Lender ngent on Lender written demand to the (enn,
Horrower fina not eacculcd sy prior astipmnent of the rents and has nol and will noi perfonn any act that winid

prevenl Lender from excrcising {13 rights inder this Iwrageaph V6.
Lender shall nat be required to enler upon, take contiol of or maintain the Property belore or after giving nntice of
any lime there i1 n breach. Any

brench to Dorrower.  [lowever, Lemler or » juclicindly nprmlnimi recciver mny do so M
leli:llinn of renta shall not cure or walve any defnull or invalidole nny other right or remedr of Lender. This assignm-n
0 d

rents of the Property shall lerminate when the debt secured by the Securivy Insirument is pa tn Tull.

ired hmmediste payment in full because
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Lender further covent and agree ax follows:

tres hnmediaie payment in full wnder paragraph 9, Lem
nble law, Lender shall be entitled to cotlect wil expenses incuned

d 1o, rensonnhle Miorncys’ fees mul coxis of

NON-UNIFORM COVENANTS, BDorrower nnil
(7. Fureclosure 'rocedure, 17 Lender recu
power of anle snd any other remedies permilied hy applic
in pursuing the remedies provided In this parageaph 17, including, bus not limile

title evidence,

Il Leniber vokes the power of sale, Lender
parngeaph 13, Lendor shall publish the notlce of anle once a week for thrce consceulive weeks In n newspaper publishedl

in Shelby County, Alabnma, and thercnpan shiall sell the Property 1o the highest bickler st
public nuction at the frant door of the Counly Conrthouse of this County. Lender shall deliver to (e purchnser Lendery

deed conveyling the Properly. Lender or its designee mny purchnse the Properly i sny sale. Borrower covennnls aml
ngrees iha the proceedls of the snle shall be applied in the foltawing order: {a) 10 all expenses of the sale, including, bul nol
limhed 10, reasonable sttorneys’ fees; (b) 1o nll suma secured by this Sccurity [nstrement; and (c} mny excess to the person of

peraong legally enitled to i

18. Release. Upon pnyment O
Instruiment without charge to Borrower. Borro
19. Walvers, Borrower walves il rights of homesiend exemption

andd dower in the Property.

ler winy invoke the

shalt give a copy ol o nolice 1o Norrower in the smumer provided in

[ aib sums sccured by this Securily Instrument, Lender shnfl release ihis Securily

wer shall pny any recordution costs,
in the Property and relingulshes ail rights of curicsy

d by Borrower and reconled together with 1his

Riders (o (hls Securlly Instrument. | one or morc sitkers nre excenle
and suppleraeni the

Sccurity Insirument, the covenanis of cach such rider shall be Incorporaied into and shall amend
covenants and agreements of this Securily Instrument as if the rider(s) were in s parl of this Security Insirumenl.

[Cheek applicable box(es)).

l: CondomInlum Rider ' Dﬂrndullcd Paymcnl Rider []ﬂmwln; Equity Rider

jl’lnnned Unlt Development Rider {}Ihcr {Specify) Exhibit "A" l
Adjustable Rate Rider

BY SIGNING BBLOW, Borrower nccepls snd ngrecs 10 the terms contnined in pages | through 4 of this Secusily

instrument and In any rider(s) executed by Dorrower and recorded with h.

-
w Rogers

Charles Dr AN
y . )
H s Wb (Seal)

Melissa Alexander ROBETH Bormewtr
. (Seal)
Borrower
(Seal)
Bomower

STATE OF ALABAMA, Shelby Coun'y a8
On ihls 30th day of Angust, 1996 A,

the undersigned
a Notary Public in snd for sald counly art in sald state, hereby cenifly thal
charles Drew Rogers and Mellssa Alexander ROBETS, husband and wife

, whose nnme(s}) are signed o the

and who are known (o me, ncknowledged before me that, belng Informed of \le
they exccuted the same volniarity nmdns  their act on the day the same bears dnte.

august, 1996

forcgoing conveyance,
comtents of the conveyance,

Given under my hand amt official scul of olficc this Ihe }

l',.-"'

S

My Commission expires: : |
NOTARY PUBLIC STATE OF ALABAMA Al LARGE HL«-:: Fublic

"1 COMMESION EXPRES. MARCH 12, 1997 y
This Instrument was prepared by

Holliman, Shockley & KEHly
746] Pelham Parkway )
Pelham, AL 15124
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EXHIBIT "aA"

A part of Lot 40, Chanda Terrace; 2nd Sector, as recorded in the orfiee of the
Judge of Probate of Shalby County, Aladbama, in Map Book 9, page 101, being more
particularly descoribed as follows: Beginning at the Sonthwest corner of sald
Lot 40, run in an Bamterly direction along tbhe Southerly line of said Lot 40,
for a digtance of 117,00 feat to the Southeast corner of said Lot 406; thenca
tura an angle to the left of 36 degrees 08 minutes 40 seconds and run in a

- Mortherly direction along the Bast line of said Lot 40, for a distance of
134.38 feet tc a point on the curved southarly right of way of Richmond Lanae;
thence turm an angle to the lert and run in a Westerly and Northwesterly
direction along the curved right of way line of Richeond Lane for a distance
of 315.12 feet to the most Norrtherly cornar of Lot 40; thance turn an angle to
the left and run in a Southwesterly direction for a distance of 175.70 feet,
more or less to the point of beginning. Baeing situated in Shelby County,
Alabanmn,



FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADIJUSTABLE RATE RIDER s mule this 30cth day ot

August, 1996 and 1s mncorporited into and shall be deemed 1o amend and supplement

the Mortgage, Deed of Trust or Security Decd (USecurity Instrument™) ol the same date given by the andersipoed
("Borrower”) to secure Borrowers Nole ("Note™) 1o

FIRST GENERAL LENDIRG CORPORATION

(the "Lender”) of the sanmwe date and covering the property described in the Security Instrument and located at:

2251 Richmond l.ane, Pelham, AL 35124

(Proprerty Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THR
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addiien 1o the covenants and agreements made in the Seconty Instrument,
Borrower and Lender fuether covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Date -

The interest rate may change onthe first day of January 1, 1998 . and that day ot cach sucoeedhng vear.
“Change Date™ means cach date on which the interest rate could change.

(B) The Index )

Heginning with the first Change Date, 1the interest rale will be based on an Index. “Index”™ means the weekly average
yield on United States Treasury Securities adjusied 10 a constant malurity of one vear, as made avalable by the Federal
Reserve Board., "Curremt Index” nweans the most recent Index figure available 30 days betore the Change Date. If the Indey
(as detmed sbove) s no longer availabice, Lender will use as a new [ndex any index prescribed by the Secretary. As used in
Lhis Rider, "Seerctary™ means the Sccretary of Housing and Urban Development or his or her designee. Lemder will give
Borrower notice of the new Index.

(C) Calculation of Interest Rate Uhanges
Before cach Change Date, Lender wall caleulate o neswointerest rate by adkding o margin ot

TWO AND ONE/HALF percentape

points (2 .50 O to the currem Index and rounding the sum o the ncarest once-cighth of ane percentage (s
(0.125% ). Subject to the timits stared in Paragraph ([3) of this Rider, this rounded amount will be the new interest rale unnl
the next Change Dalte.

(1) Limits on Interest Rate Changes
The interest riale wall never inerease or decrease by more than one percentage pomnt (1.0% ron any single Change [ile
The interest rate will never be more than five percentage points (5.0% 1 higher or loweer than the imitial interest rate.

(E) Calculation of Payment Change

B the interest rate changes on a Change Date, Lender will cideuiate the amouwnt of monthiy pavment of prncipal amd
mterest which would be necessary to repay the unpind principal badance in full at the maturity date at the new interest rate
through substantially equal payments, In making such calculation, Lender witl use the unpasd principal halance which would
be owed on the Change e il there had been no default in payment on the Nole, reduced by the amaount of ans prepas ments
to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly paviment amount. The notice muot
be given it lcast 25 days before the new monthly payment amount is due, and must set Torth (0 the date of the notee,
(+1) the Change Date, (i the old mlerest rate, (iv) the new nterest rate, (v) the new monthiy pavment smount, (vie the
Current Index and the date it was published, (vii) the methad of calculating the change i monthly paviment amount. and
(viin) any other miormauon which may be required by law from Lime (o e,

E"
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(Y Effective Dute of Changes

A new interest mte calculated i accordance with Paragraphs (C) and (DY of 1his Rider will become effective on the
Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which ocours
al least 25 days atter Lender has given Borrower the notice of changes required hy Paragraph (F) of this Ruder. Bormwwer
hall have no obligation to pay any increase n the monthly payment amount calculated in sccordance with Paragruph (B vl
this Rider for any payment date occurring less than 25 days after Lender has given the required notice. I the moenthly
nayment amount caleulated in accordance with Baragraph (E) of this Rider decrcased. but Lender failed o give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which should hiave been
stated in @ timely notice. then Borrower has the option to cither (1) demand the return 1o Borrower al any oxeess payment,
wilh interest thereon at the Note rate (4 rate equal 1o the interest rate which should have been stated s tmeds noteey, e
request that any cxcess payment, with nterest thercon i the Note rate, be applicd as payment of principal.  Lenders
obligation Lo feturn any cxeess payment with interest on demand is not assignable even st the Note is otherwise assigned
hetore the demund for return s mide.

BY SIGNING BELOW, Borrower acvepls and agrees to the ferms qukd convenants contamed m pages 1oand 2ot this
Adjustable Rale Rider.

L
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