MORTGAGE

THIS MORTGAGE Is mads ihis 26th dayof _ AUGUST
19 _QR . between the Morigagor(s) _ RONNLE IIRCTON AND KATHERINE WASHINGTON, A MARRIED COUFLE
(heruin “Bonrower).
and tha Mortgages, __SECHRITY PACIFIC FINANCJAL SERVICES. INC.
(herein *Lendar™).

TO SECURE repayment of the indebtednass evidenced by Borrower's 7 Revolvirng Loan Agreemant of even date herewith {herein “Note™), which cbiigales Lender. subledt to
tha conditions siated therain, 1o advance to Borrowar up to a Credit Limé of § , plus finance and cther charges, Of [ Loan Agraeman! of even dals
harewith (herein "Note") in the principsl sumol $ 10752, 33 . payable in monthly instaliments of principal and interas!, with ihe balance of ihe mhudmm 1
rot soonar pakd, due and payable on M . arw exiensions, renewals, modifications, or refinancinps (hereofsthe

ﬁa'ymunt ol il othar suma, with interest thereon, sdvanced in accordance harewith to prolect the security of this nm; and tha parformance ol the covenants and RQrearignts
araln contained; Borrower does heraby mortgage, gran, and convey to Lendar and Lenders successors and assigns, power of gaia, the tollowing described property loCe In

the County of ___ SHELBY . State of Alabamea:

BECIN AT THE SOUTHEAST CORNER OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 22 SOUTH, RANGE
| WEST, THENCE RUN NORTH ALONG THE EAST LINE OF THIS SAID SECTION A DISTANCE OF 160 FEET
TO A STARTING POINT, THENCE CONTINUE ALONG THIS EAST LINE OF SAID SECTION A DISTANCE OF

80 FEET; THENCE TURN LEFT AND PARALLEL TO THE SOUTH LIKE OF SAID SECTION, AND RUN A DISTARGE
OF 269.677 FEET, THENCE SOUTH FOR A DISTANCE OF 80 FEET, THENCE EAST ALONG THE NORTH LINE +
OF THE PLOT OF LAND CONVEYED TO CURTIS WASHINGTON AND WIFE, LOCY WASHINGTON A DISTANCE OF *g

269.57 FEET, TO THE POINT OF BEGINNING ARD CONTAINING 1/2 ACRE MORE OR LESS. LQCATED IN w~
SHELBY COUNTY, ALABAMA.

19962

SUBJECT TO ALL EASMENTS, RESERVIATIONS, RESTRICTION ﬁg}ﬁﬂ"& WAY RECORD, 1IF ANY.
ADDRESS 241 BUIE RD. TAX MAP OR PARCEL ID NOL rofgt) — 20.006.

-pRRTE
/1996
y fﬁégaan ceRTIFIED
which has the sddress of __.__ 241 BUIE RD— i ry NEE mﬂ UMBIANA
Asbama, 33051 (hareln “Proparty Address”); (Steet ane LB . Gy}

{Zip Gode)

TO HAVE AND TO HOLD such property unio Lender and Lender's successors and assigna, forever, with alf the improvements now ar hargafiar a/ecied on the oroparty, Bnd aH
sassmants rights. appurtanances and renis, all of which shall be deemed to be and remain a parl of the property covared by This Mortgage; and all of the loregoing, logether wilh
said proparty {of the leasshold aslate U this Morigage 1s On & lpasahoid) are hareinafiter rale 10 as the “Proparny.”

Borrower covenants that Borrower s lswiully seised of ine estate hereby conveyed and has he 10 morigage, prant and corwey the Property, and that the Property i
unencumbered, sxcep! for encumbrances of record. Borrower covenants thal Borrower warrants and will defend generally the litie 1o the Property against ail claime and daimands.
luhjsct 10 sncumbrances ol record. ol

NIFORM COVENANTS, Borrowar and Lender covenani w as follows:

he H‘:fl Paymani of Principsl and Interest. Borrower shall p y pay when due the principal and interest indebiedness evidenced by 1ha Note and late Charges 88 proviced in
t B

2. Taxes, Assensmenis, and Charges. Borrowsr shall pay or cause 1o be pald &l taxes, asseasments and other charges. lines and imposifions attributabie (o the Property
which may atiain priority over (his Mnr:‘rnc. and leasshold paymanis or ground rards, it lﬂ.

<R {lcation of Paymantia. Uniess applicable law of Nols provide otherwise, sl wrnonls received Dy Lender under tha Note and Pamagph | hereol snall De Appikxi
by Lander firat ie [ate charges, it any, than to nierest payable on the Note, and then 10 \he pa! of tha Note.

4. Prior Morigages sri Deada of Trust; Chargea; blens. Borrowsr shal pertorm all of Borrower's obligationa under any morigage, deed of 1rust Or Oiher Secufity agreameni
with a lign which has priotily aver this MnnFln-. incluging Borrower's covenants to make payments when dug.

5. Hazard nsurance. Borrower shall keap (he improvements now exisling or hareafter arected on the Property Insured against loss by firs. hazards inCluged wihin the letm
“gxtended coverage”, and such other hazarda aw Lender nu&‘;uqulru and in such amounts and for such periods as Lendar may require.

The insurance carrier providing the Insurance shall be aen by Borrower aubject \o appraval by Landar, provided, that such approval sha!l not be unreasonably withheld Al
insurance policies and renewals thareo! shall be In a form accepiable to Lender and shall Include & standard morigegee clause in lavor of and 1N & lorm scceptabie 10 Lanoer
Lundm' s:ﬂ have the right 10 hold ihe potickes and ranewals therecl, subject 1o the tarms of any morigage, deed of 1rust or olhar security agreemaent with & lvar wich has priosty
over thig Mortgagae.

In the event of ioss, Borrower ahall give prompt notice to the Insurance carner und Londer, Lander may make prool of losa if not made prompity by Borrawes

It the Proparty (s abandoned by Borrowaer, of If the Borrowar fails 10 res d 1o Lender within 30 deys from the date notios ia malled by Lender 10 Borrows that the Insurance
carrier offers to setile & claim for insurance benaflis, Lendar (8 authorlzed 1o collact and apply the insuranca proceeds ai Lendar's option aither to restoraton or repaf of the
Pmpir%:rr to the suma securad by (his Mortgags.

2. Prassrvation snd Maintenance of Fropsrty; Lassshnide; Condominiums; Planned Unit Developmants. Borrower shall keep the Property 1 Qood repiir and shatl not
commit wasie or parmit damoiition, impalrmen o1 detenoration of 1he Progerty and shall comply with the provisions of any lease if 1his Morigage 13 on a leasehold It 1l Mortgage
/g on & unfl In & condominium or 8 planned unli development, Borrowar shall perform all of Borrower's obligations under the declaration snd covenants creating and governing tha
condominium or plannad unit developrmeni, tha by-taws snd regulations of the condominium or plannaed unt devalopment, and constiuant decuments

% 7. Proteclion of Lender's Security, {f Borrower ails to perform the covenants snd agresmaents contained in this Mortgage. of i any action Of Procesding 13 ComMMancid
which matarially aftects Lender's interest in the Property, then Lender, at Lenders option, upon notica 1o Barrower, may maks such appearances, disburse such sums, INChuding
reasonable BHGINeys leas, and take such action as ia necessary to protect Lendars interasy. If Lender required mortgage insurance as & condition of making the joan tecured bz
this Mortgage, Bomrower shall pay the pramiuma required 1o maintain such Insurance In efect untd auch tima as the requirsment for such insurance lerminales & RCCOTIANCE wit
Borrowers and Landar's written agreament of apphicable law.

Any amounts disbursed by Lender pursuant o this Paragraph 7, with interesi ihgraon, st tha Note rate, shall bacome additional incebtedress ol Borrowes secured by 1hi
Morigage. Uniass Borrowsr and Lender agree lo other terms ol payment, such amounts shall be payable upon nolice {rom Lander to Borrower requesting paymenl thareo! Nolhing
containgd in this Paragraph 7 shall requira Lender to incur any expensé of take any aclicn hereundes.

8. Inspaction. Landar may make or cause 10 be mage reasconable sniries upon end inspections of the Properly, previded that ende: shall give Borrower nohice paor o any
auch inspaciion specilying reasonable cause tharelor relaled to Landar's inierast in the Proparty.,

8. Condsmnatlon. The proteeds of any Award Or Cieim for damages, direct or consegquential, In connection with any condemnation or olher taking of he Property, or part
ihereot, or lor conveyance in lieu of condemnation, are haredy assigned and shall be pald ic Lenders, subject to the tarms of any morigage, gaed of 1rusl of plhar saCurty agroemant
wilh & llan which has priority ovar this Morigage.

10. Borrower Not Relsased; Forbearancs BE Lender Not a Walver. Extension of the bmae for paymeni or modification of amortizaton of Ihe sums secured Dy this Morigage
E:ﬂntm:l by Lender to any succesaor in interest of Borrower shall not operale [0 release, in any manner, tha liability of the original Barrowar and Borrower's suCCosSOrs in inleres!

ndar ahall not be required to commance procesdings igainst such successor or raiuse to extend Uime lar payment or otherwise modily amarization of 1he sums sacured by ths
Murtgagu by reason of any demand made by the original Borrowar and Borrower's successcrs in inlerest. Any forbearance by Lender in exercising any nighl of npmedy hergundsr,
or oiherwise afiarded by applicable law, shall nol be a walver of of preciude the exerciss of any such right of ramedy

11. Buccessors and Ansigns Bound: Joint and Several Lisbliity; Co-signers. The covanants and agreamants herein contained shall bind, and the nghls hareundet shall
Inure to, 1he respeciive succensons and nesigns of Lender and Barrowel, aubject to the provisiona of Pamgt:ﬂn 18 heract. All covenants and agreements of Bormowar shall be joint
and several. Any Borrower who co-signs thia Mortgege, bul does not axecule the Note, {(a) is co-signing this nwgn only 10 morigage, grant and convey ihat Borrower's ineres! in
the Fmony io Lender unded the tarms of this Mortgage, (D) I$ not personally iiabie on the Note o under this Mortgage, and (c) agraes thal Lendot and ary olhar Borfowa
hereunder may agree 1o exiend, forbear, or make any olher accommodationa with rd to the tarme of this Morigage ot the Note withoul that Bormower's consent nnd withonsl
relansing thal Borrowear or mndﬂyinﬁ this Morigage as to that Borrower's Inigrest in the rty.

12. Notice. Excepl for any natlce required under applicabla law to be given in ancthel manner, (a) any notice 1o Borrower provided for in this Morigage shall be gven kry
dslivaring it or by mailing such nolice by certiliad mail agdresasd (o Borrower @i the Borrowers addrass slated harein or &t such othar address as Borrower may designais by notica
ic Lender aa pravided heraln, and () any notice o Lender shall ba given by certitied mall to Landars address stated herein or to such pthar addreas as Lendar my desgnate by
n:-tu.:;e to Borrower as provided herein. Ary nolice provided for in this Marigage shall be deemed 1¢ have besn given to Borrower or Langar when given in Ihe manner oesngnaled
herain.

12. Governing Law; Sevecability. The state and kocal laws applicable 10 this Morigage shall be the laws ol the jurisdiction In whech the Property is localed Tha inr-gn-r;g
senlence shall not limil the applicabiiity of Federal taw 1o this Mortgage. In the eveni Lhat Ay provison of clause of this Mortgage or the Note confhcly with apphcabie taw. su
conliict shall not atlect oihar provisions of this Mortgage or the Note which can be given altect without the conllicting provision. and to this end Iha provisions of tws Morigage and
the Note ara declared to be sevarable. As used herein, “cosis”, "expenses” and “attornays’ fees” include all sums 1o the sxiant not prohibited by apphcable aw of kimuted hetein

1 r:f 1Fnrhraw|r;| Copy. Borrowar shall be furnished with and acknowledges receipt of a conformed copy of 1he Note and of this Morigage al \he twne of axeculion Ot alier
recondalion herecd.

15. Ashabilliation Loan Agreament. Borrower shall fullill all of Bofrowars obiigations under any home rehabilitation, Imgfovemant, repair of olhar loan agreemenl wheh
Borrowear antars into wilh Leander. Lender, al Lenders oplion, may require Borrower 1o exacule and deliver (o _gndar, In a torm accaptable to Lerxder, an assignment of any nghla,
claims or catensas which Borrower may have against pariias who supply labor, materials or sarvices in connecilon with improvernents made to the Property

18, Transfer of the Property; Assumption. i all or ary parl of Ihe Property or an Interast thersin Is sold of transfered by Bomower withoul Lenders pror writlan gonaent
excluding {a) tha creatlon of a lign or encumbrance subordinata to this Martgaga, (b} tha creation of a purchase monay security interast for housahold apphances. (C) 8 (ranmer Dy
devise, dascan! or by oparation of law upon tha death of a joint lanant, or ir.l iha grant ¢f any leasehold interes of thrae yaars or less not contaming an aption 10 purchase, Lendar
may, at Lender's oplion, declare all suma secured by 1his Marigage 10 be immediately due and payable withoul further notice or demand, Lander shall have waivad such ophon 10
accelerals If, prior 1o the sale or iransier, Lendar and tha person 1o whom the Property (8 10 be soid of transierred reach agreement in wntm?; thal |he credil Ol such DRIEON 18
sabtistactory 1o Lender and that the interest ble on 1he sums secured by this Mortgage shali be al such rale as Lender shall reques!. | Lander has warved tha oplion 10
accelerate provided in ihis Paragraph 18, and if Borrower's successor In Intergst has expcuted 8 writlen assumplion Agreemant accepted n writing Dy Lender. Lence: shal reivane
Borrower for all obligations under {hia Mortgage and tha Note.
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i Lander exercise such oplion 1o accelarate, Lender may, withoul further notice of demand on Bormower, lrwoke sny remedies parmitted by Pamgraph 17 PreoA.

NON-UNIFORM COVENANTS, Borrower and {ender fuither covenan! and agres 48 ellows: .

17. Accsierallon:Remedias. Upon Borrower's breach of any covenan! of mant ol Borrowar in the Note or this Mortgage, inchuding the OOVENAMS 10 whan us iy
\wms secured by this Morigage, Lendar, al Lender's oplion, ma declare ail of surrie secured by this Morgage 10 be mmediately dus and payable withoul further nolice o
femand and may Invoke the power of sale and a other remedies permitted by applicable law. Lender shail be sriltiad Y0 collect all reasonable COMS v SxpInies mncwred in
wirsuing the remadies proviged in his Paragraph 17. including, bul not limilad to, reasonabie attorneys’ leas.

It Landar invokes the powar of sale, Lender shail mail a copy of a notice of sate Lo BOrmowsr In the mannar provided in Paragraph 12 hgrein Lender shall publish 1he notice of sale

ynea B weok lor three consacutive weeks in s0ma newsapaper published in SHELBRY County, AMDAMA. &G

hereupon shall sell the Property 1o tha highes! bidcer at public auciion at the front door of the County Cowthouss of said County.Lender shall dethvar 10 the purchales Landars
jead conveying Lhe Properly 80 sokd. Lencer or Landers designae may purchase the Froparty at any saie. Borrower covenants and sgraes that the proceeda ol the &8 Ml e
applied in the Iatlowing order: (] to all reasonabie cosis and sxpensss ol the sale, inq:ﬁm:li:g. but not iirnitad 10, reasonable allomeys’ taes and costs of e gvaence. (b} O Bl sums
secured by this Morigage; and () 1he axcess, il any. o the person or parscns legally en thereto.

15. Lender's Right to Allow Borrowsr to Reinsiate. Notwithslanding Lendars accelgration ol 1he sums secured by this Morigage due 1o Bormowers breach, Lender may, i
Lendars tolal discretlon,disconiinue any proceedings bagun by Lendar 1o enforce this Morigape at anylime paor to enltry of A judgment andoncing this Morigage Il: {8} Bormows pays
Lender all sums which would ihen be due undes ihis Moripage and the Nota had no accaleration occurred, (b) Borrower cures all breachses of arw other covenanis of AQREeMants ol
Borrower conlaingd in this Mnrtan . (C) Bomower palvl ail reasonable expenses incurrad by Lender in eniorcing the covenants and agreemerts of Borrower conlained in this
Moripaga, and In enlorcing s remedies as proviced in Paragraph 17 hereol, lndudln? but nol lirnited 10, reasonable attorneys' tees; and (d) Bormowar laies Such RCHON A8
Lender may raasonably require 1o assure inat tha ion of 1his Mortgage, Lenders intereal in 1he
cantinua unimpaired. Upon such paymen! and cure hr Borrowst, his Marigage and ihe obligations secured heraby shall remain in fubl jorce and efiect as i no Acceiration had
oecurred. The rights granted in \rws Paragraph 18 shall in no way be construed as allowing Borrower 10 rainstate al Borrower's will, 4 baing understood thal such raingsteiement ti
tnlnﬂyawlthln tha discretion of Lendar.

19. Assignmant of Rents; Appointment of Ascelver. As additional secutity hereunder, Borrowser hereby assigns to Lender the rents of the Property, provided that Bosrovet
shall, priar io acceleration under Paragraph 17 herecl or abandonmant of tha Property, have the right to collect and retain such rents as thay bacoma due and payable

Upon acceleratkon under Paragra 17 hareol or abandonmen! of the Proparty, Lender, In E:grsnn, by agent or bz.iudcinly appointed recetvar, shal be enlithed 1c anter upon,
iake possession ol and manage the Proparty and to collect the rants of the Property including 1hose past due. All ren coMected by the receivar shall ba epphed first 10 paymard of
the cos! of managemen! of the Proparty a collection of rents, Incluging, but not limiled to, recervars jees, promiums on raceiver's bonds and reaponabla attornays’ keas, and than
to the sums secured by thia Mortgage. Lander and ihe recelver shall be llable lo account only far those ranis aciually recelved,

20. Relesse. Upon payment ol all sums secured by this Mortgage, Lender shall raleasa this Morigage withou! charge 10 Borrower Borrower shall pay aH costs of recordahon. if

any.
21. Walver of Homestesd, Dowsr, Curtesy and Exemption Alghts. To the extent permitled Dy law, Barrower hereby waives and [ranglars lo Lander any hormesiaad of other
u:nmzpth:-n righis granied under & icabie law. Borrowar refinguishes ail righl of dowar and curlesy in tha Proparny.

22, Lendar's Call Option. Noiwlthatanding any provision o the contrary containad in 1he Nole, Borrower hnmﬂ covenants and agrees thal the Lancer shall have Ihe N .t
its sola opilon_ 16 deciare tha entire cutstanding principal balance of 1he 10an avidencad by the Note and accrued inlarast thereon 1o be due and payabla in full On & dale Not s
than _ | ) yaars from the date of the Nole, axcepl thal Lander, f It exadcisas such call ophon. shall sond Borrowe:
writien notice tharao! at Weas! ninety {Eﬂ? days prior to such accelarated loan maturity date. The writien nouce 10 Borrowar Irom Lender will sel forth iheron the Lendar's accelaiaisd
nmturllndlta tor the loan. Prepayment in fuli of the loan as a direct resull of Lendar's exercise ol its atoresawd cail optlon shall not be subject 10 any prepaymant penaity oiherwise
applicabie undar Lha provisions of the Nola. I the space provided above in ihis Paragraph 22 is marked “N/A", Lendar $0oes No1 1esorye & call option

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requast the hokier of any marigage, dewd of trust or othar encumbrance with a llen which has pﬂnrltumr this Morigaga o Qrve NOlice Lo Lendcer al
achosUre acton,

Lenders addrass aet lorth on Paga One of ihe Muwﬂc of any dafault undar \ha supedior encumbrance and ol any sake or olhar
N WITNESS WHEREOF, Bofrower has sxecutad this Morigage.

Signed, sealsd and deliverad

in tha pressnce ol

STATE OF ALABAMA, _____ SHFLBY

Onina _26th  deyol _AOGISY
a Notary Public in and for sald County and in said Siate, heraby oerifty thal

whogse nameais) __ARE aignad to the loreaing conveyance, and who _____w_ .
Known 1o me, acknowisdged before me that, being Informed of the contents of tha conveyance. ___THEY _
executed the same voluntarily and as ___ THEY * A act on the day the aame bears dais

Glven my hand and seal of office tws 1he _26th _dayot _AUGUST [ 19 _ 06
My Commission sxpires:

This insirumant wes prapared by \ NC.
ASSIGNMENT
 Morigages under the orepoing MOrigege. hensby assigns sad
Martgage and the Nols and obligation sacured thereby to
whoas nddreas |
IN WITNESS WHEREOF, Morigages has exscuiad this ASSIGNMENT on this aay of T

Signed, sealed and delivered
i 1he presanca of:

wrr——

»
ACKNOWLEDGEMENT FOR CORPCRATION

STATE OF , County B8

On this day of 19 )
a Notary Public in and lor said County and in sald State, hareby cartily thal
whose nama as ol
:.nfu%?‘rgt'ﬁu;ri;‘whi? tha hhr;Rolng ASSIGNMENT and who is known 1o me, acknowl belore me \hat being irnformed of the contents ol the ASSIGNMENT,

’ il authority, exscutad the same voluntanly 10 arct A8 tha act of sald corporation on the day 1he same besrs date.

Givan undar my hand and seal of office this the cay ol 19

My Comrmisaion explees: -
' Motary Pubi
ACKNOWLEDGEMENT FOR INDIVIDUAL

STATE COF . County 34

on this day ol 18 L
a Nolary t!’ubuc In and for said County and In said State, hereby certily that
whose namale) .
signed (o the foragoing ASSIGNMENT, and who known o mea, BCkNOwlsdged batore
me that, being informed of tha contents of the ASSIGNMENT axecuted the same voluntarily and s act on the day the sama bears date

Given undar my hand and sesl of oftice this the __ day of A 1 S

My Commission expirea: . —
Atary Pl

_ » __ (Space Below Thia Lina Reserved for Lander and WEBEIE O



