STATE OF ALABAMA )

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made u.r;n:l sntered Into on this 23rd dayot July , 19 96 |, bv and betwes
JAMES D MASON D/B/A MASON CONSTRUCTION COMPANY

(hereinafter referrad to ss "Mortgagor™} and COLONIAL BANK

Ihareinatter referrad to as "Mortgages”).
i
MWitnesseth:

WHEREAS, Mortgagor Is justly Indebted to Mortgages, and hersby axeoutes this Mortgage to secure the payment of 584 ,67% 00
Eighty Four Thousand S8ix Hundred Seventy Five And 00/100 Dollars

ag avidencad by promiasory note of even date herawith and payable in accordance with, the terms of said note.
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WHEREAS, Mortgagot may hereafter bacoms further indebted 1o Morigages as may be avidenced by promissory noteisl or otharwise and it is the
intent of the parties herato that this mortgage shall securs any snd all indsbtednesaiss) of Mortgagor to Mortgages, whether now axinting or hereafier
arising, dus or to bacome due, absolute or contingent, liquidsted or uniiquidated, direct or indirect, and this mortgage is to sac #i- not only the
indabtedness svidenced by the note hareinsbove spacifically referred to, but sny and all othar debts, obligations or llabilitias of Mu'tqnuur -0 Morigegoe,
now existing or haereafter arising, and any and all extensions or renewals of same, or any part thersof, whather evidenced by note, cpen BCcount.

andorsament, gusranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgags, in consideration of the pramisss, and to secure tha paymaent of said
indebtedness svidenced by note hereinabove specifically referred to, and any snd all othar Indebtednessies) due or to bacorms dus as herainabove
generally refsrrad to, and tha compliance with all of the covenants and stipulations herein containad, has bargained and sold, and doas haraby grant,
bargain, sall, alisn, convey, transfer snd morigage unto Mortgagee, its successors and assigns, the following describad real satate, Wgether with
buildings and improvemants thereon {hereinafter sometimas callad the “raal sstate” or the “mortgaged real astate”], lying and being situstes

in the County of SHELBY _ State of Alabama, and more particularly described as follows, ta-wit:
LOT 391, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE

SECTOR 23, AS RECORDED IN MAP BOCK 21, PAGE 16, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

together with all awards receivad through sminant domain, and paymants upon any insurance policies covering the raal satate, and all r.gh r, privileges,
tenaments, and appurtensnces thersunto belonging or In anywisa sppertaining to sa«d raal estate including easements and rights-of -wd  sppurtsnant
thereto and all gaa, steam, slectric and othar heating, cooling and lighting apparatus, alevators, iceboxes, plumbing, stoves, doors an « .her fixoures
appertaining to the real estste and improvernents laocated theraon, all of which shall ba desmaed raalty and conveyed by this mortgage.

TO HAVE AND TO HOLD tha real astate, and every part thersof, unto Mortgages, Hs successors and asulgne forever. And Moriga . ¥ covenants
with Mortgagee that it is lawluily seized of the real estate in fee aimple and has a good right to ssll snd convey the same At sforas.ir  that the real
spiate ig fres of sl ancumbrances except as hersain set out, and Mortgagor will warrant and foraver defend the litle to the real astate . ' ; Morigages,

ita successors snd assigna, against the lawlul claims of all parsons whomeoaver.
THIS MORTGAGE IS MADE, howsver, subject to the following covenants, conditio s, agreaments, and provisions:

1. That Mortgagor shall pay the said indebtedneas(as) secured hereby and intersst therson when and as it (they} shall become die, whather in
course of undsr any conditlon, covanant or agresmant herein contained, together with any other indebtednassiss) which Mortgagor may owe to
Mortgages, it being further agresd that any atatamant, any note or cbligation that is secured by this mortgage shail be conclusive swvidence ol such fact.

2. (a} That Mortgagor shall provide, maintain and deliver to Mortgages policies of fire Insurance (with extanded coveragel, and such other ingurance
as Mortgages may from time to time require In companies, form, types, and smounts, and shall assign, with sndorssmards satisfactory to Mortgages,
and dellver to Mortgages with mortgages clauses satisfactory to Mortgsagee all insursnce policias of any kind or in sny amount now of herasfier issued
with respect to the real estate. Not iater than the first day following the expiration Jatd of any and all such insurance policien and at a0y time upon
raquast of Mortgages. Mortgagor shall furnish Mortgages certificates of insurance isgued by insurance companies satisfactory to Mortg gee showing
that the amount and type of insurance required by Mortgages hereundsr is in affect, All ranawal policies, with preamicms paid, shall & deliversd ta
Mortgagee at leaat thirty (30} days befora the expiration of the old policies. 1f any insurtnce, or any part thereof, shall sxpirs,
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or be withdrawn or becoma void or unsafe by M '-Mﬂ-mmw.wmmmmwm'lmmiw
sl be

impairment af the capital of a the insursnos m _
Unaatisfactory to Mortgages, m“"'w“'“ﬂ;:m;vm sy then be oarried, or N for sny resson whatever the insurance

feils to procure and deliver such new insursncs, Mortgages may, but shall ba shall

reimburse Mortgages sll such costs sxpended with interest on such advance st the rate set forth in the note ssoured hersby. Mortgagor

immadiate notlce in writing to Mortgages of loss, Injury or damage affecting the morigaged resl estats caused by sy casuality or mﬁ

powaer is hereby confarred on MortQages to mw-mmmmmmmm.wrMMﬂmw
II:IOI.HIN al policies of for

pavabls thereunder snd 10 assign 1o sy hoider of the note or to the sl of the resl setats in the event
this mortgagee and security agresment or other transfer of tith to the real astats In utbngulxmom
aacC

of loas covered by any of the policies of insurancs hereln referred to, ea
guaknm?wmlrnk f;:r liuruchuluc:i:: dil;lﬂthird I:; the M nstesd of to the M and

educting all costs of collection, inc reaso sttornays’ faes, may be the at its either 88 & on aobount of
the indebtedncssies), secured bersby, whether or not then due or payable, or Iuwnrwﬂu mm gl  torat
astats, sither to the portion thersof by which said loss was lunlirmr oF an

"

{b) That together with and in lddlﬂnntuth-mnﬂﬂvplmnfprkwdmlmmlrldnnﬂummnnwﬁchtm snd interest are
payable u the terms of the note sacured hersby, Mortgagor, if required by ' ;

account, s sum equal to one-twalttth {1/12) of the yearly taxes and sssessmants may be levied ageinst the resl astate and which may stisn
priority over this mortgage, and ground rents, if any, plus one-twelfth {1/12} of the yearly premiums for insurance that will bacoma dus and peyabls o
renew the insurance on tha real astate for coverage :gninlt toss by fire or such other hazard as may reasonably be required by the Mortgagee. The
amount of sych taxes, assesaments, ground rents, end premiums whan unknown, shall ba sstima by the Mortgages. If the amount of funds held
shall sxcead J al any time the amount deomad necessary by the Mortgages to provide for the peyment of taxes. sssessmems, ground rents snd
insurance g' miums as they fall dus, such axcess shall be repaid to Mortgagor or cradited 1o Mortgagor as Mort detarmine. i tha

the funds held shall not be sufficient at any time to pay taxes, assessments, ground rents, and Insurance mmm.'ﬂw {all dus, Mortgegor shall
pay to Mortgegee any amount neceasary 1o make up the deficiency upon notica from Mortgagea to Mort qr:n requesting payment thersof. Upon
paymant In flinf all suma secured by this mortgage, Mortgages shall promptly refund te Mortgagor any fundl?'u d.

(c) That Martgagor shall pay and discharge as the sama becoms dus al taxes snd sssessments that may accrus, be levied, or assessad upon the
roal astata © p\#hxn part tharsof, which may or beacoms a lian prior to this m of have priority In mnom to the ndebtadneesiss) secured
heraby, or u ortgages’a imerest thersin ofr u this mortgsge of tha inds sies} or evidence of btednessi{as) secursd haraby, withoul
regard to sny faw heratofors or harssfter snacted moolng payment of the whols or any s} thersof upon Mortgages: upon the of sny law
imposing the paymant of the whols or sy pan thereof upon Mortgages or upen the re by en appeliate court of m‘m that the
undertaking by .Mortgagor to pay such taxes ls legally incperative, then the indebtednesales) secured hareby without deduction shall, at the option of
Mortgagee, bpcome immediately dus and paysbie, notwithatending anything contained in this mortgage or sny law heretofore snacted. and Mortgagor
shall not sut{er.or permit any such taxas on the saki real sstate to become or remain delinquent or any part thereof o nterest theredn to be
sold for sny taxes or assessments; and further shall furnish annually to Mortgages, prior to the dste when they become cartificates of
receipts 0f the proper officss shawing full paymant of all suoh. taxos and aasssamants.

3. Thet ﬂﬂ;"iul sstate and the improvements thereon shall be kept in good condition and no wasts committed o permitted thereon.
4. That nu,bb'ildin% or other Improvement on the real astate shall ba structurally ahered, ramoved or demolished, without the Morigages’s priot
.

written consent, por shall any fixture or chettsl covered by this mortgage and ed to the proper use and snjoyment of the raal estate be removed at
any time without Jike consent unless actually repiacad by an articie of squal sultabllity owned Mortgagor. In the svent of breach of this covenant

the Mortgages may, in &ddition to any other fights or remediss, at any time thereafter, the whola of the {as) secured hereby
immadiately dus and payable. .

5. That Mortgagor agresa that the indesbtsdnesales) heraby securad shall at once become due and payable and this mortgge to forsclouurs
ss provided for harein, at the option of holder hersof, when and ¥ any statement of lien ia filsd undar the statutes of Alsbema ¢ to the hens of

mechanics and materiaimen, without regard to form and contents of such statement. and without regerd to the existance or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.
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§. That Mertgagor shall comply with all statutes, ordinances, reguistions and laws promuigeted by any governmental entity asserting jurisdigtion
over tha real Tm- and sny and all legal requirements shall be fully complied with by Mortgagor. .
7. That if Mortgagor feils to insure the real estate se hersinabove ptovl-‘;.d or to pay sll of any m‘ni the taxes of assesamants Wwvied, sccrued of
aseessed upon or against the real satate of the indebtednessiss) secured hereby, or any interest of geges in either, of fails to pay imwediately and
diacharge any snd all lisns, debts, and/or charges which mioht becoms liens superior to the lien of this mortgage, Mortgagee may, at s option, inaure
the rasl estatagic/or pay ssid taxes, assessments, debts, llens and/or Ghll'gl:l and any money which Mortg ahall have so pald shall conatitute »
debt to Mortgabes additional to the Indsbtednassiss) secured hereby; shall secured by this mortgage; shall bear the in- terest set out v tha nots

herainabove rﬂfu_rrud to from date pald of incured; and, at the option of Mortgagee, shall ba immadiately due and payable.

‘ o
8, That MBkgagor agreas that no delay or failure of Mortgagse to exerciss any option to deciare tha maturity of eny indebtednessies] secursd by
this mortgage, shall be taken or desmed as 3 walver of its right to exerciss such option, of to deciars such forfelture, sither as 10 any paat o preaent
default, and it E further sgresd that no terms or canditions contaied in thia mortgage can be walved, sitered or changed axcept se avidenced in
writing, nignaa‘f" v the Mortgagor and by the holder hereot, and the procurement of insurance of the payment of taxes or other Hana, debis or charges
by Murt?a so dhall not be taken or construsd as a walver of lts right to declare the maturity of the indebtednessiss) hersby secursd by resson of the
failure of Mortgagor to procure such insurance or to pay such taxes, debta, Hena or chargea.

9, That if &uﬂnnnll shall be mads a party to any suit involving the title 1o the real astate and smploys an attorney to represent it thersin, or if
Mortgages smploys an sttoinesy to assist In settling or remaving any cloud on tha title 10 e resl satate haraby conveyed that purports 1o be suparior 10
tha lien of this mortgege In any respact, Mortgagor wil pay to Mongages, when the same becomes cue, such attorney’s fes as may be permitted by
law snd ss may ba reasonable for such asrvices, and it such fea is pald or incurred by Mortigages the same shall be sacured by tha lien of this MOrgage
in addition to the indebtedneasias) securad hereby, and shall baar interest from the date it is paid or incurred at the rate sat out in tha note harsinabove
refarrad, to and shall be st once due ar payeble.

1} ! -II |
h 10. That n,bT xpanses incurred by Mortgages, including atterney’s fee, in compromising, adjusting of dafending against lisn claima of snoumbrances
:uugtl"\t to be fixed upon the resl sstate hereby conveyed, whether such claims of sncumbrances be valid or not, shall becoms & pan of the

" 11. That Mortgagor agrees to pay a ressonable sttornay’s fes s may be permitted by law to Mortgsges should the Mortgages employ &N attorney
to collsct any indabtadnessi{ss) sscurad by this mortgags.

12. That notwithstanding that the assignment of awards hereinabove refsrred to shall be desmad 1o be seif sxecuting, Mortgagor, atter the
allowsnce qf & condemnation clalm or award, and the ascertainment of tha amount due thersan, and tha issuing of a warrant by the condemnor for the
paymant theraof, shell sxecute, at Mortgagee’s request, and forthwith deliver to Mortgages, s valid sssignmant in racordsble form, assigning s of such
condemnation claims, awsrds or damages to Mortgagsse, but not in axcess of an amount sufficlent to pay, satisfy and discharge the sum of
this mortgage snd any advances made by Mortgages as herein provided than remaining unpaid, with interest thereon at the rate # hersin, OfF in
the nots which this mortgage sscurss, 1o the date of psyment, whethar such remaining peincipal sum is then due or not by the termas of said note of of
this mortgag:.

13. That if frort agor shall make defsult in the paymant of any of the indebtedness{es) hareby sacured, of in the performanca of any of tha terma or
conditions hereof, Mortgegee maey procesd to collect the rent, Income and profits from the real estate, eithet with or without tha appointment of &
receiver; any rants, incoms and protis coflacted by Martgagee prior to foreclosurs of this morigage, less the cost of collacting the same, including any
rasl estate commission or attorney’a fee incurred, shell be oredited first to advances with interest therson, then to interest due on the princpal
indebtednoss, fd tha remsinder, |{ any, to the principal debtis) hereby sscured.

L L

14. That If 1s further agreed thet if Mortgagor shall fail to pay. of causs tc be paid, the whole or any portion of the principal sum, of any instadmenm
of interast therson, of any other indebtedness{es) the payment of which is hersby secured, ss they of any of theam maturs, sither by lapss of time of
otharwise, in accordance wih the agresments and covenants hersin containad, or should defsult be made in the paymaent of any mechanic & han,
matarialmen’s llen, insurance premiums, taxes or ssssssments now, of which may hereafter be, lavied against, of which may bacoma a lien on, the real
sstats, or should default bs made in any of the covenants, conditions and sgreemants hersin contained, then and in that event the whols of sa&d
principsal sum, with intersst therecn, and all other indabtednessies) sacured hersby, shall, &t the option of the than holder of aaid indabtednessiss), Da
and bacoms immadiatsly due and payabls and tha holder of the Indebtadness(es) hersby secured shalt have the rbﬁt to enter upon and take POSBEIRION
of the rasl astate, and after, or without, taking such sasssion of the same, sel the mortp resl astate at public outery, in front of the courthouss
door of the county wharain the real sstate is locstad, to the highest bidder for cash, either in parson of by suctionaer, after first Qiving notice of tha
time, pisce, and terma of such sale by publicatich once a week for three (3) successive waeks in SOMe NEWEPEDYS published in ssid county, and, upon
tha payment of tha purchass monay, the Mortgagee of sny person conducting said sale for it in authorized and empawered to axecuts 10 tha purchate
at said sale a desd to tha real estate 80 purc ased in the name and on behall of Mortgagor, and the certificate of the holder of the morigage
indebtednoss, appointing said auctioneer to maks such ssle, ahail be prima facie evidence of his authofity in the real sstats, of the squity of redemption
from this mortgage may bs foreciosed by sult in any court of compatent jurisdiction as now provided by law in the cese of past dus morigages, tha
Mortgagea, or the than holder of the indebtadnassies) heraby secured, mey bid st such sefe and becoms the purchassr of the resl estate if highaut
biddar therafore. The proossds of any such aale shall be applied {8} to the axpenaes incurred in making the sale and In all prior attorts to elfect
collsction of the indebtednass{es) secured heraby, including & reasonable attorney’s fee, or ressonable attorneys’ faas, 88 parmitted Dy law for such
services as may be, or have been, necesasry in any one or more of the foraclosure of this morigags, of the collection of ssid Indebtedneasies], and of
the pursult of sny esfforts therstofore directed to that end, including, but without limitation to, the defense of any procesdings instituted by the
Mortgagor or anyone liable for said Indebtadnens(es) or intarsstad in the mortgaged
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raal estate to pravent or delay, by any means, the sxercise of said power of sale on the foraclosurs of this morigage: (b} 10 the payment of whatever
sumt or sums Mortgagss may have paid out or become liabls 1o pay, in carrying out the provisions of this mortgage, together with imarest thetson: ()
to the payment and satisfaction of ssid indabtedness{es) and intersst therson specificallv referrsd to hersinabove to tha day of sale and anhy other
indebtadness(es] secured by this mortgage: and {d) tha batance, if any, shall be paid over 10 Mortgagor, or Mortgagor’'s suctesasors or sesigns. In asny
gvant, the purchasar under any foraclosure sales, as provided hersin, shall be under no ohligation {0 ses8 to the proper spplication of the purchase monay.

16. That in the svant of the snactment of any iaw by the Stata of Alabama, after the date of this mortigage. deducting from the value of the reasl
astate for the purposs of taxation any lian thereon, or imposing any liability upon Mortgages, in respect of the indebtednass(es) secured haraby, or
changing in any way the laws now in force for the taxstion of mortgages, or dabts securad by mortgages, or tha mannear of collacton of sny such
taxas, 80 as to affact this mortgags. Martgagor shall pay any such obligation impossd on Monrigagee theraby, and in the svent Morigagor tails 10 pay
such obligation or is prahibited by law from making such paymant, tha whole of the principal sum sscured by this martgage, together with the interast
due thersan shall, at tha option of Mortgages, without notice to any party, bacoma immadiataly dua and payable.

18. That should Mortgagor become insolvent or bankrupt; or should s receiver of Mortgagor's proparty ba appointed; or should Morigagor
intentionally damage or attempt to ramove any improvemants upon sald mortgaged real estate: or should it be discoverad sfter the exscution andg
delivary of this Instrument that there is a dafect in the title to or a lien or ancumbrance of any nature on the real estate prior to the lien hereof; or in
cass of an error or defact in tha sbove described note or this instrument or in the exacution or tha acknowledgmant thereof; or f a homastesd Glsim be
gat up to the resl estate or any part thereof adverse to this mortgage and if the ssid Mortgagor shall fail for thirty (30) days atter demand by the
Mortgagee, or other haolder or holdars of said indebtednassias), to corract such defects in the title or to reamove any such lisn or sncumbrance or

homastoad claim, or to correct any arror In said note or this Instrument or its execution, then, upen any such default, fallure or contingency, the
Mortgages, or other holder or holders of asid indabtadrnessies), or any part thatreo!, shall have the option or right, without notice or demand, to declare
all of said indebtednass(es) then remalning unpald Immaedistaly dus and payabls, and may immadiately or at any tims tharsahter foreciose this mortgage
by the power of sals hersin contained or by suit, as such Mortgages, or othar holdar or holders of said indetrtednessies), may elect. !

17. That no right, title or Intarent In or to the mortgagad real estats, or any part tharsof, shall be sold, transferred, assigned, conveysd, mortgaged
or ancumbarad by a lien at any timae prior to the payrment in full of the Indebtednassias) securad heraby without first obteining the prior on conzant
and approval of Mortgages which consant and approval shall ba within Mortgegsa’s sole discretion; that in tha avant of any violstion of tile provision,
tha sntire unpaid balance of the indebtednsss(eas) secured harsby, togethar with all intersst thareon, shsil bacoms dus and payable immedistely at tha
option of Mortgagse without notice to Mortgagor, and ahall be recoversble by Mortgagee forthwith or at any tims thersafter without stwy of sxscution
of other process and failure of Mortgagor to pay all monies to Mortgages secured by this mortgage shall be an act of default entitling Mortgages to
feracloss this mortgage in accordance with the tarms haraof. !

18, That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtednessies) of said Mortgagor 1o Mortgages, ndw I.h'.il'll'l'? ar
hereafter arising, due or to bacome due, absolute or contingant, liquidated or unliquidated, direct or indirect, and this mortgage is intended and doos
gsacure, not only the indebtednoss herolnabove specifically refarred to, but sleo any and alt athar debts, obligations and liabilities of said Mortgagor o
said Mortgages, whaether now exlating or harsafter arising, and sny and alt extensions or renawsts of same, or any part thersol, at aty time batore
actual satisfaction and canceliatlon of this mortgage in the Prbbate Office whera recorded, and whether the sams svidenced by proEsoty nate,
open account, endorgemeant, guaranty agresment, pledgs sgreemeant, or otherwiss; that It is expresaly agresd that any indebtednesguat sny timae
secured heraby may be sxtsnded, rearrangsd or ranewed snd that any pert of the security herein described may be waived or relea without in
anywise altering, varying or diminishing the force, atfect or fien of this mortgage: and this mortgage shall continue as a tirst lien on all of the real sstate
and other property and rights covered haraby and not expressly relsased until all sums with intersst and charges hereby sacured are tully pmid, and no
ather security now existing or hersafter takan to sscurs the payment of said indsbtedness{as) or any part thereof shall in wny manner be impaired or
affacted by tha axscution of this mortgage; and no security subasquantly taken by Mortgagea or other holder or holders of said indabtedness{es! shall in
sny manner impair or affect the securlty given by this mortgage; and afl spcurity for the payment of said indebtednass{es) or any part thereot shall be
taken, considered and held as cumulative.

19. That Mortgagor agrass for itaalf and any and all parsons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
tham shell hold possession of the above described raal sstate or any part thersof subsequent to foreclosura hersunder, it or the ertin po hokding
poasession shall bacoms and be congidared as tensnts at will of the purchaser or purchasers st such foreciosure saia; and any such tenant failing or
refusing to surrendesr possession upon demand shell be guilty of forcible detsiner and shall be liable to such purchaser or pwchasers {or reascnable
rental of the real sstate, and shall be subjact 1o eviction and removal, forcible of atherwise, with or without process of law, and sll damages which may
be sustained by any such tenant as a résult thereaof baing haraby axprassly waived. |

20. That Mortgagor agress to faithfully perform all the covenants of the lessor or landlord under presant and future leases atiecting the mortgeged
real astate, and naither do nor neglect, nor permit to be done, anything whioh may diminish or impair their value, or the rents provided for therein, or
tha interest of the lessor or of the Mortgages therain or tharaunder. '

21. That Mortgagor shall furnish to Mortgages within Thirty + 30 } days sfter the closs of esch ti

of Mortgagor, such financial records as tha holder of this mortgage may raquire including, but not limited to, an annual statemant of the opgration of the
real antate which shall Include annual statements Itemizing the income and expenses, an itermnized rant roll, together with a complete finantial statemaent
of Mortgagor's assets and liabllities and its profit and loss statement. Such statement shall be prepared by certifisd public accountam sccaplable to
Mortgages or at Mortgagee's discration be suppofted by the affidavit of Mortgagor. Said information shall bs given to Mortgages at m axpense 1o
Mortgages. :

22. That it the indsbtedness svidenced by the note specifically referred to hereinabove is being advanced by Mortgages 1o Mortgsgor under the
terms and provisions and in accordance with a loan agreement or construction ioan agresment {"agreement”], the terms and provisions of said
agreamaent are hereby incorporated by raference as part of this mortgage as if fully set out herain, and any default in the parformanca of the provisions
therecf, or any contract or agresment between Morigagor and Mortgagee, shall constitute a defsult hereunder entitling Morigagee to exerciss the
remadies provided heraln, including the right to forecloas this mortgage in accordsnce with tha terms hereof; that sach FUTURE ADVANCE advanced by

Martgages to Martgagor in balng advanced in accordance with an agresmant dated Jul. 23, 1996
and is sacured by this mortgage.

23. That in the avent this mnrtPuuu s second and subordinate to any prior mortgegeis) and in the event the Martgagor should fad to make any
paymsnis which bacome dus on said prlor mortgageis), or should dafault in any of the other terms, provisions and conditions of sald prioy mortgageis)
aoccwr, then such default under tha prlor mortgageis) shall constitute an event of delault under the terms and provisions of this mortgege, and thw
Mortgagee hersin may, &t its optlion, declare the entire indebtedneassies) secured by this mortgage immediately due and payable and if phyment is not
promptly mada, then declare this murt?lnu in default and subject to foreclosurs, provided that the Morigpages herain may, et its option, make, on behalf
of Mortgagor, any such paymants which become dus on said prior martgagels), or incur any such axpanse or obligations on behalf of Mortgagor, in
connechon with the said rriur morigage{s), in order to pravent the foreclosura of said prior mortgagei(s), snd sll such amounts s enpendsd by the
within Mortgagss on bahalf of ssid Mortgagor shall becomas a dabt to tha Mortgagea and shall ba sacursd by this morigage and shall baar intarast from
the date of payment at the maximum legal rats of intarest from time to time permitted by the laws of the State of Alabama, and shall b» at once due
and payabls, antitling the Mortgages to all of the righta and remedies provided harsin, including, st Mortgagea’s option, the right to .orecioss this
maortgage.

24. That provided always that [f Mortgagor pays tha indabtadnessiss} secured by this morigage, and reimburssa Mortgages, its succassors and
assigns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
iaxes, assasamants, insursnce or othar liang and interest thereon, and shall do and parform sll gther acts snd things herain agresd 1o be dona, the
conveyance shall be null and vold; otherwisa it shall ramaln in full force and afact. '

25. That any promise made by Murtuﬁnr harain to pay monay may be anforced by a suit at law, and the security of this morigage shadl not be
waived thereby, and as to such debts the Mortgagor waives sl rights of sxemption undar the lawe and Constitution of tha State of Alabafna snd sgreus
to pay an permitted by law a reascnable attorney’s fee for the collection thareof.

28. That no delay or fallure of Mortgagee tc axerciss any option herein given or ressrved shall constitute & waiver of such ucion or sslop
Mortgages' from alterwards exerclaing same or any other option at any time, and the payment, or contracting to pay, by Morigages of snything
Mortgagor has hersin agresd toc pay shall not constitute a waiver of defsult of Martgagor in failing to make said payments and shall not estop
Mortgages from foraclosing this mortgage on account of auch failure of Mortgagor.

27. That wharever and whenever in this mortgage it shall be required or permittad that notice or demand be givan or served by sny party, such

notice ot dermand shall be glven ¢r served, and shall not be deamed to have been given or served unless in writing and forwarded by registered or
cartified mail, roturn receipt requested, addressed as follows:

To Mortgagor: JAMES D MASON

D/B/A MASON CONSTRUCTION COMPANY

PELHAM, AL 35124

To Mortgages: Colonial Bank
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28. That singular or plural words used harein 10 designats the Mortgegor shall be construed to refer to tha maker of this mortgeges, .
covenanta and agreaments herein contsined shall bind the auccessors and aseigne of the Mortgagor, and avery option, right and priviiege
reserved or secured to Mortgages shall inurs to the benefit of its sucosssors and sssigns.

29. That the unenforceability or Invalidity of any provision or provisions of this mortgags shall not rendaee any other provision

or
contained unenforceabls or invalid. All rights or ramedies of Mortpeges hersunder sre cumulative and not atternative, and are in addition 10
provided by law.

IN WITNESS WHEREOF, the undereigned {has} (have) set {its} (hisl {her} {their} hand{s) and sesiis}, on the day snd year first sbaove written.

WITNESEBES:

(.._ (SEAL)

JAMES D MASON
(SEAL}

D/B/A MASON CONSTRUCTION COMPANY
{SEAL)

| BY: / LR ISEAL)
' ITS .
LHB/wp
1

STATE OF ALABAMA )
| } |
COUNTY } - '

"1, the undersigned, a Notary Public in and for said County, in sald State, hereby certify that

whose namais) () {ara) algned to the foragoing conveysnos and who (is) (arel known to me, acknowisdged before me on this day that, being informed
of the cortents of the convayancs, (be) {sha} {they sxeouted the same voluntarily on the day the same bears dats.

Qivan undar my hand and official seal this the day of . 19

Notary Public

STATE OF ALABAMA }
)

" JEFFRREON . COUNTY |

[, the undersigned, a Notary Public in end for said County, in said State, hereby certify that

JAMES D. MASON

whose name as OWNER of  MASON CONSTRUCTION COMPANY + 10 6ignad to the foregoing
conveyance and who is known to me, acknowledgad befors me on this day that, being informad of the comtents of the convayance. he, s such officar

and with full muthority, axecuted the same voluntarily for and as the act of sald corporation.

Given undm; my hand and official seal this the 23RD

~2%B97
‘ s 1996
This instrument prepared by: APRIL C PRICE Inst
Colanial Bank , >
PO BOX 1887 aafngfiggﬁ—iigign
BIRMINGHAM, AL 35201 ooasa pH CERTIFLS
gL By comNTY Junee &
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