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THIS MORTGAGE ("Sacurlty Instrument') is given on Mgy 1@8th, 1996 @ 2
The grantor is DOUGLAS € DEAN, A MARRIED MAN . e e ©
—— . ___ _ (‘Borrowsr"). This Securtty Instrument is given to
IN N , which Is organized and existing
under the laws of THE STATE OF MICHIGAN , and whoae addresas is
1851 MONTGOMERY HIGHWAY, STE 111 BIRMINGHAM, AL ABAMA 35218 E‘Lunﬂnr'}.
Borrower owes Lender tha principal sum of _ Qne Hung DU THoLE . .

Dollars (U.S. $ __ 106.200.00 ). Thiu dubt ia widancod by Bnrrnwarn nota dated the same date as
this Securlty Instrument ("Note"), which provides for monthly payments, with the full debt, If not paid earlier, due and payabie
on Jung 15t, 2026 . Thia Security Ingtrument sacures to Lendaer. (a} the repaymen of tha
debt evidenced by the Note, with Interest, and all ranewals, extensions and modifications of the Note, (b) the payment of all

cther surna, with imerest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per

formance of Borrower's covenants and agreermants under this Security Instrument and the Note. For this purpose,
Borrower doea hareby mortgage, grant and convey to Lender and L

der's successors and aasigns, with powaer of sale, the
following daescribed proparty located in JEFSERSON: SHELBY A/ County, Alabama:

LOT 31 ACCORDING TQ THE SURVEY OF DAVENPORT'S ADDITION TO RIVERCHASE

WEST, SECTOR 2, AS RECORDED IN MAP BOCK 8, PAGE 10 AND 10A, IN THE PROBATE
CFFICE OF SHELBY COUNTY, ALABAMA,

The proceeds of this locan have been applied on the purchase price of the
property described herein, conveyed to mortgagor simultaneously herewith

o

This i8 a Purchase Money Mortgage.

This mortgage 1s being rerecorded to add the Planned Unit Development
Rider which was omitted from that certain mortgage recorded in Inst #1996-16566

in the Office of the Judge of Prcbate of Shelbé County, Alabama.

which has the address of 808 MOUNTAIN LAYREL COURT , _BIRMINGHAM
[Street]

[City)
("Property Address”),

Alabama _35244-

[4ip Code]

TO HAVE AND TO HOLD this properly umo Lender and Lander's successors and assigns, forever, together with
all the improvernaents now ¢f heraafter erectad on the propery, and all easements, appuwtenances, and fixtures now of
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hereafter a part of the property. All replacementa and additions shall also be coverad by this Sacurlty Instrument.  All of the
foreQoing is referrad to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrowear is lawfully seised of the estate hereby convayed and has the rAgh to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally ths title to the Property against all claims and demands, subject 10 any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

LUNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iimerest; Prepayment and Late Chargea. Borrowar shall promptly pay whan dua the
principal of and interest on the debt evidenced by the Note and any prepaymaemn and late charges dus under the Nola.

2 Funcis for Texes and insurance.  Subject to applicable law or to a written walver by Lander, Borrower shall pay
to Lender on the day monthly payments are cdue urider the Note, until the Note I8 pald n full, a sum ("Funds”) for: (a) yeerty
taxes and assessments which may attain priority over this Security Instrument as a lien on the Proparty; (b) yearly leasehald
payments or ground rents on the Propaerty, If any; (¢) yearly hazard or property insurance premiums; (d) yeary flood In-
surance preamlums, if aryy, (8) yearly mortgage insurance premiums, if any; and {f} any sums payable by Borrower 10 Lender,
In accordanca with the provisions of paragraph 8, In lieu of the paymant of mortgage Insurance prermiums. Thm itemsa are
calfed "Escrow lems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amourt a
lender for a federally related morigage loan may require for Borrower's ascrow account under the federal Real Esiate
Settlement Procedures Act of 1974 as amendad from time to time, 12 U.S.C. Section 2601 ot seq. ("RESPA"), unieas
.another law that applles to the Funds sets a lesser amount. # so, Lender may, at any time, collect and hold Funds In an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with applicable law.

The Funds shall be held In an Institution whose deposits are Insured by a federal agency, instrumentality, or entity
(Including Lender, i Lender I8 such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower 1or holding and applying the Funds, annuaily analyzing the eacrow
accourt, or verifylng tha Escrow ltems, unless Lender p#ys Borrowser interest on the Funds and applicable law permits
l.ender 1o makae such a charge. Howaver, Lender may require Borrowes 10 pay a one-tima charga for an independet real
estate tax reponing sendce used by Landar in connection with this loan, uniess applicabla law providea otherwise. Unloss
an agreamart ia made or applicable law raquiras Inerast 1o ba paid Lander shall not ba required to pay Borrower any in-
terest or sarnings on the Funds. Borrower and Lender may agree in writing, however, that imarest ahall be pald on the
Fungds. Lender ahall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
tha Funds and the purposs for which each debit 10 the Funda was made. The Funds ara ptegged as additional securty for
all sums sacurad by this Security Instrurnent.

if the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall accourt to
Borrower 10r the wacess Funds in accordance with the raquirements of appiicable law. If the amount of the Funds hald by
Lander at any time is not sufficlent to pay the Escrow ltems when due, Lender may 80 notity Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowasr shall make up the
deficlency in no more than tweive monthly payments, at Lender's sole discration.

Upon paymeant in full of all sums secured by thia Security Ingtrument, Lender shall promptly refund to ernwm any
Funds held by Lender. If, under paragraph 21, Lander shall acquire or sell the Property, Lendar, prior 10 the acquisition or
sale of the Properly, shall apply any Funds held by Lender at the time of acquisition or saile as a credil against the sums
securad by this Security instrument.

3. Application of Paymems. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2, third, to interest due; fourth, to princlpal due; and last, to any late charges due under the Note.
| 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sacurity Instrument, and leasehold paymants or ground rents, If any. Borrower
shall pay thesa obligations in the manner provided In paragraph 2, or if not pald in that manner, Borrower shall pay them on
time diractly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts io be paid
under this paragraph. | Borrower makes these payments directly, Borrower ahall promptly furnish to Lender recelpts
evigencing the payments.

Borrowar shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writllng to the payment of the obligation secured Dy the llen in a manner acceptable to Lender; (D) comests
In good faith the llen by, or dalends againat enforcement of the lienin, legal proceedings which inthe Lander's opinion
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oparate to prevent the enforcement of the lien; or (¢} secures from the hoider of the Han an agreement satisfactory to Lendar
subordinating the llen 1o this Security Instrument. ¥ Lender determinas that any pant of the Property is subject to a lign
which may attalin priority over this Security Inastrument, Lender may give Borrower a notice identiying the Ren  Borrower
shall satisty the lien or take one of more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within tha term "extended coverage” and any other hazards, includ-
ing fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perlods ithat Lender requires. The Inaurance carrer provding the insurance shall be chosen by Borrower sublject to
Lender's approval which shall not be unreaspnably withheld. If Borrower falls to malntain coverage described sbove,
Lender may. at Lender's option, obtalin coverage to protect Lender's rights in the Propery in accordance with paragraph 7.

All Insurance policlea and renewais shall be acceptable to Lender and shall inciude a standard mortgage Clausa.
Lencer shall have the right to hold the policies and renewals. f Lender requires, Borrower shall promptly give 1o Lander all
receipta of pald premiums and renewal notices. In the event of ioas, Borrower shall give prompt notice to the insurance ca-
rler and Lencer. Lender may make proof of 10gs if not made promptly by BOrrower. |

Uniess Lender and Borrower otharwige agraee in writlng, Insurance proceeds shait be applied 10 restoration or repair
of the Property damaged, If the restoration or repair Is economically feasible and Lender's security Is not leesened. If the
restoration or repals 1s not economically feasible or Lender's security would be lesssned, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dus, with any excess pald to Borrower. If
Borrower abandona the Proparty, or does not answer within 30 days a notice from Lender that the Iinsurance carrier has of-
fored 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restors
the Property or 0 pay sums secured by this Security Ingtrument, whether or not then dus. The 30-day period will begin
when the notice |s given.

Unless Lender and Borrower otherwise agree In writing, any appiication of procesds to principal shall not extend or

postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amounts of the paymanta.
if under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance poiicies and proceeds resutting
trom damage to the Property pror to the acquisition shall pass to Lender to the extent of the sums secured by this Securtty
Instrument immediately prior to the acquisition. }

& Oocupancy, Preservation, Maintenance and Protection of tha Property; Borrower's Loan Application; Leasshoide.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tlon of this S8acurity Instrument and shall continua to occupy the Property asg Borrower's principal residence for at [gast one
yoar after the date of occupancy, unless Lender ctheswise agrees In writing, which consent shall not e unreasonably
withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.  Borrower shall not destroy,
damage o Impair the Proparty, allow the Property 10 deteriorste, of commit waste on the Property. Borrower shalt be In
default If any forfelture action or proceeding, whether civll or crimingl, is begun that in Lender's good faith judgment could
result in forfeiture of the Proparty or otherwise materially Impair the lien created by this Sacurity Instrument or Lender's
security inmerest. Borrower may cura such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismisasd with a ruling that, in Lender's good faith determination, preciudes forfelture of the Borrowes's In-
terest in the Property or other materiak Impairment of tha llen created by this Sacurity Inatrument or Lender's security
Interest. Borrower shall also be In default f Borrower, during the loan application process, gave materially false or inac-
curate Information or statemsanis to Lender {or failad to provide Lender with any material information) In connection with the
toan evidenced by the Note, Including, but not limited to, represantationa concerning Borrower's occupancy of the Property
as a principal residence. if this Security instrument Is on a leasehold, Borrower shall comply with all the provisions of 1he
lease. If Borrower acquires fee title to the Property, the laasehold and the fee title shall not marge unless Lender agrees to
the merger In wiiling.

7. Protection of Lender's Rights in the Property.  If Borrower fails to parform the covenants and agreements con-
tained in this Sacurity Instrument, or there is a legal proceeding that may significartly affect Lender's rights In tha Property
{such as a proceeding in bankruptcy, probate, tor condemnation or forfelture or to enforce laws or regisfations), then Lender
may do and pay for whatever is necesaary to protect the value of the Property and Lender's rigita in the Property. Lende's
actions may Include paying any sums secured by a llan which has priority over this Security Instrument, appearnng in cour,
paylng reasonable attorneys’ feas and entering on tha Property 10 make repairs. Although Lender may take action under
thiz paragraph 7, Lender does not have 10 do 80.

Any amounts disburasd by Lander under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unleas Borrower and Lender agree 10 other tarms of paymaent, thess amounts shall bear Interest from
the date of disbursement at tha Note rate and shall be payabls, with interest, upon notice from Lender to Borrower request-
g paymaen.
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8. Mortgage Ineurance.  If Lender required mortgage insurance as a corxiition of making the loan secured by this
Security Instrumaent, Borrower shall pay the premiums required to maintain the morgage insurance In effect. 1. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in #ffact, Borrower shalt pay the
premiuma required 1o obtaln coverage substantlally equivalent to the morigage insurance previously in sffect, et a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance pravioualy in affect, from an alternate mortgage in-
surer approved by Lender. If substantially equivalent mortgage Insurance coverage is not available, Borrower ahall pay 1o
Lender sach month a sum egual to one-twetfth of the yearly mortgage Insurance premium being paid by Borrower when the
Insurance coverage lapassd or ceased 1o be In gffect. Lender will accapt. use and retain these payments as a losa reserve in
lleu of mortgage Insurance. Loes reserve peyments may no longer be required, at the option of Lender, it morngage in-
surance coverage (in the amount and for the perlod that Lender requires) provided by an insurer approved by Lender again
becomas avallable and |s obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, o
to provide a loss reserve, until the requirement for mornigage insurance ends in accorcance with any written agreasment be-
twesn Sorrower and Lender or applicable 1aw.

8. inepection.  Lender or lia agert may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or cther taking of any part of the Property, or for conveyance In isu of condemnation, are nluny aaeig-
ned and shall be pald to Lender.

In the evant of a total 1eking of the Property, the proceeds shall be apphied to the sums secured by this Security
Instrurmnent, whether or not then due, with any exceas paid to Borrowsr. [n the svent of a partial taking of the Proparty in
which the fair market vaiue of the Property Immadistely before the taking is equal 10 or grester than the amourt of the suma
secured by thia Security Insirument Immaediateny before the taking, uniess Borrower and Lender otherwise agres In writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procesds multiplied by the folloming
fraction: (a) the total amount of the suma sacurad Immadiately before the taking, divided by (b) the tair market value of the
Proparty immediately before the taking. Any balance shall be pald 1o Borrower. In tha event of a partial taking of the
Property In which the fair market valua of the Property immediately before the taking is lses than the amount of the sums
secured Immediately befors the taking, uniess Borrower and Lender otherwise agres in writing or unisss applicable |aw
otherwise providea, the proceeds shall be applied to the suma secured by this Security Instrument whether or not the sums
are than due.

it the Property la abandoned by Borrowaer, or if, after notice by Lender to Borrower that the condemnor offera to make
an awerd or sattle a ciaim for damages, Botrower falls 1o reapond to Lender within 30 days after the date the notice is given,
Lender |s authorized to collact and apply the proceeds, at its option, either to restoration or repair of tha Propery or 1o the
sums secured by this Securlty Instrument, whether or not then due.

Unisas Lender and Borrower otherwise agree In writinge any application of procesds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymeants.

11. Borrower Not Released; Forbearance By Lendwr Not a Walver. Extension of the time for payment or
modification of amortization of the suma secured by this Sacurity Instrument granted by Lender tO any successor in interest
of Borrowar shall not operats 10 release the liabillty of the original Borrower of BOTower's successors In inlerest.  Lender
ahall not be required to commence procesdings againat any successor in Interest of refuse 1o extend time for payment or
ctherwiae modity amortization of the sums sacuraed by this Security Instrument by reason of any demand made by the
original Borrower or Borrowaer's succesaors in interest. Any forbearance by Lender In axercising any right or remedy shal
not be a walver of of preciude the axercise of any right of ramedy.

12 Buccessors and Assigne Bound; Joint and Several Liablity, Co-signers. The covenants and agreemems of
this Securtty instrument shall bind and banefit the successors and assigns of Lender and Borrower, subject to the
pravisiona of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who co-signs
this Security (nstrument but does not execute the Note: (g) is co-signing this Security Instrumert only to morigage, grant
and convey that Borrower's Imerest in tha Property under the terms of this Security instrument; (b) Is not personally
nbligmad 10 pay the sums secured by this Security instrument; and (c) agrees that Lander and any other Borrower may
agree to axtand, modlly, forbear or make any accommodations with regard to the terms of thia Security Instrument or the
Note without that Borrowar'as conaent.

13. Loan Charges. It the loan secured by this Security Instrument I8 subject 10 a law which sets medmum oan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or to ba collectad in connac-
tion with the loan excaed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted iimit; and (b) any sums alrsacy collected from Borrower which exceeded permitted Nmits
will be refunded to Borrower. Lsndar may choose to maka thia refund by reducing the principal owed under the Note or by
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making a direct payment 1o Borrower. If a refundg reduces principal, the reduction will be treated as a partial prepaymant
without any prepayment charge under the Note.

14. Noticea. Any nctice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mall uniess applicable law requires usa of ancther method. The notice shall ba directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's addresas stated herain or any other address Lender designates by notice 1o Borrowar. Any notice
provided for in this Security Instrumemnt shall be deemed to have been given to Borrower or Lender when given as provided
in this paragragh.

15. Governing Law; Saverablity. This Security ingtrument shall be governed by federal law and the law of tha
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ingtrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sacurlty Instrument and the Note ara
declared to be severable. |

18. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Securlty Instrument.

17. Tranafer of the Property or a Beneficial Intevest In Borrower,  If all or any part of the Property or any Interast in
it Is sold or transfarred (or If a beneficial intarest in Borrower |s sold or transferred and Borrower is not a natural person)
without Lender's prior wrltiten consent, Lender may, at its option, require immed|ate payment in full of all sums sacured by
this Securlty Instrument. However, this option shall not be exerciaed by Lender if exercise |8 prohibited by feceral law as of
the date of this Sacurity Instrument.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days from the date the notica is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittad by this Securlty Instrument without further notice or demand on Borrowaer.

18. Borrower's Right to Reinstate.  if Borrowar meets certain conditions, Borrower shall have tha right to have en-
forcament of this Securlty Instrument discontinued at any time prior to the earller of. {a} 5 days (or such other period as ap-
plicable law may specity for reinstatement) befora sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumant. Those congditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as # no acceleration had
occurred; (b) cures any default of any other covenants or agreamants; (c) pays all expenses incurred in enforcing this
Securlty Instrument, including, but not limited to, reasonable attorneys' fess; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrumert shall continue unchanged. Upon relnstatement by Borrower, this
Securlty Instrument and the obligations secured hereby shalt_remain fully effective as f no acceteration had occurred.
Howaver, thig right to reingtate shall not apply in the case of acceleration under paragraph 17.

19. Sale ol Note; Change of Loan Servicer. The Note or a partial imterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrowar. A sale may result in a change in the entity
(known as the "Loan Servicer”) that coflecis monthly payments due under the Note and this Securlty instrument. Thare also
may be ohe or mere changes of the Loan Servicer unrelated 1o a sale of the Note. If thare ia a change of tha Loan Servicer,
Borrower will be given written notice of the change In accordance with paragragh 14 above and applicable lJaw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable {aw.

20. Hazardous Substances. Borrower shall not cause or permit the prasence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyone etse to do, anything affecting
the Propaerty that is In violation of any Environmantal Law. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal resldentlal uses and 1o malmenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Emdronmantal
Law of which Borrower has actual knowledge. If Borrowaer learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all neceagary remadial actions in accordance with Emdronmental Law,

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petrolaum products,
toxlc pesticides and herbicides, volatlle sotvents, materials containing ashestos or formaldehyde and radicactive materials.
As used inthis paragraph 20, "Environmental Law" means federal laws and laws of the jurladiction where the Property is
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located that relate to health, safety or environmsntal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as folows:

21. Acosleration: Remediss. Lender shall give notice 1o Borrower prior 10 acosieration following Borrower's breash of
any covenant of agreament |ntmwwlmmmmmmmmmmm17mm
law provides ctherwise). The notios shall specify: (s) the default; (b) the action required to cure the defsukt, (c) a date, not
Imtmmdmﬁmthldmth-mﬂuhglvnntnaoﬂm.wmmmmmm:mmmmw
cure the default on or before the date specified In the notice may reault in acceleration of the sume ssowred by this Bacurity
Instrumant and sale of the Property. The natice shall further Inform Borrowsr of the right to reinetate after acosleration and
the right to bring a coun action to assert the non- existence of a default or any other defense of Borrower 10 acosieration
and sale. If the default is not cured on or befors the date specified In the notios, Lendier at Ita option may requite knimadiate
payment In full of sll sums secured by thia Securlty Instrumant without further demand and may Invoke the power of stle
and any other remedies permitied by applicable law. Lender shall be entitied 1o collect a expenses Incurred in purauing
the remedies provicdad In this paragraph 21, including, but not iimited 1o, reasonable attorneys’ fees and oosts of ttie
evidence.

it Lendar Invokes the powsr of sale, Lender shall give a copy of a notice to Borrower in the manner provided In
pnrngrgﬁn 14, Lander shall pubiigh the notios of sale once a week for thres conssoutive weeks in & newepepar published in

elby Gounty, Alabama, and thersupon ahall sell the Property 1o the highest bidder ot
public auction at the front door of the County Courthouse of this County. Lander shall daliver tO the purchaser Landers
desd conveying the Property. Lander or its designees may purchass the Properly at any ssle. Borrowsr covenants and
sgrees that the proceeds of the sale shall be applied in the following order. (a} to all mpeneses of the sale, Including, but not
fimited to, resacnable sitorneys’ fess; (D) to a sums securad wmmmlmmm{c)wmwhp-m
of parsons lagally entitied to it

22 Relsass. Upon payment of all sums secured by this Security instrument, Lender shall release this Securty
Inatrument without charge to Borrower. Borrowar shall pay any recordation costa.

23. Walvers. Borrower waives all rights’of homestead exemption in the Property and relinquishes all nights of cur-
tesy and dower in ths Proparty.

24, Riders to this Seourity Instrument. It one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such ricer shall be incorporated into and shall amend and

supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicadle box{es)] -

Adjustable Rate RiGes Condominium Ridar D 1-4 Family Rider
D Gracduated Paymant Rider Planned Unit Development Rider |: Biweakly Payment Rider
] Balloon Rider Rate improvement Rider ]| second Home Rider

Other(s) [speciy]

BY SIGNING BELOW, Borrowar accepts and agress to the terms and
and in any rider(s) executed by Borrower and recorded with It.
Wwitneases.

contained In this Security instrumernt

SUITE 7C4

-Borrower
“ (Sea)
Bl -Borrower
= Soclal Security Number
i
:::;{ . -Borrower
‘ﬁ N Social Security Number _ -
) -Borrower
_ Social Securtty Number
Form 3001 990 (oage 8 of 6 pages)
Initials

(Space Below This Line For Acknowledgment]
State of Alabama; Jefferson County

on this 16th day of May, 1996, 1, the undersigned, a Notary Public in and for

gaild county and in said state, hereby certify that Douglas E. Dean, whose name

is sisned to the foregoing conveyance and who is known to me, acknowledged before
me on thies day that, being informed of the contents of the conveyance, he executed

the gsame voluntarily on the day the same bears date.
6.:

Given under my hand and official seal this the 1é6th day of May, 19
rooks, NoLary

My commission expires: 4/21/2000 A

Wi¥liam H. Ha
Public

-
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'
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BY SIGNING BELOW, Borrower accepts and agrees to the tenns and p

og/09/49

e - . [ . L T

PLANNED UNIT DEVELOPMENT RIDER

THIS PI.ANNED UNIT DEVELOPMENT RIDER 15 made this 16th dayof _ May ,19__96,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’'s Note to

6974

Leaders in Lending

(the "Lender”)

of the samne datc and covering the Property described in the Security Instrument and located at:

60

- [Property Address]
The Property includes, but is not limited 0. a parcel of land improved with a dwelling, together with other such parcels and

cerlain common arcas and facilities, as described 1n

(the "Declaration”). The Property is a part of a planned unit development known as _Riverchase Wegt

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interes
managing the common areas and facilities of the PUD (the

Bomrower's interest.

t in the homeowners association or equivalent entity owning or
"Owners Association™ and the uses. benefits and proceeds of

PUD COVENANTS. In addition to the covenants and agreenents made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (1) Declaration: (ii) articles of incorporation. trust instrument or any
equivalent document which creates the Owners Association: and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant (o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains. with a generally accepted insurance carrier, a

"master” or "blanket” policy insuring the Property which 18

"extended coverage,” then:

satisfactory to Lender and which provides insurance coverage

“in the amounts. for the periods, and against the hazards Lender requires, including fire and hazards included within the term

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium

installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant S to maintain hazard insurance coverage on the Property

i< deemed satisfied to the extent that the required coverage 1s

provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master

or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the

Property or to common areas and facilities of the PUD, any

proceeds payable to Borrower are hereby assigned and shall be

paid to Lender. Lender shali apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower,
(. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners

Association maintains a public liability insurance policy acceptable in form, amount. and ¢xtent of coverage (o Lender,
D. Condemnation. The proceeds of any award or ¢Jaim for damages, direct or consequential, payable 10 Borrower

in connection with any condemnation or other taking of all or

My part of the Property or the common arcas and facilities of the

PUD., or for any conveyance in lien of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall

be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writien

consent, cither partition or subdivide the Property or consent

to:

(i) the abandonment or"termination of the PUD, except for abandonment or (crmination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condcmnation or eminent domain; .
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefil

of Lender;

(iii) termination of professional management and assumption of self-management of the QOwners Association;

o1

(iv) any action which would have the effect of rendering the public liabilily insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD ducs and assessments when due,

_amounts disbursed by Lender under this paragraph F shall become additional debt gf B
Inmtaﬁgg Borrower and Lender agree to other terms of payment, these @ shall bear interest from the date
St at the Note rate and shall be payable, with mferest, upon ng )

9625860
 CERTIFIED
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sen Lender may pay them. Any
yrrower secured by the Security

I efder to Borrower requesting payment.
iged in PUD Rider.

(Seal)

-F‘D‘ITD WCr

l-ugl:s E. Dea
—_{(Seal)

-Borrower

1 o1

- DCMUSS0 FIRST DATA SYSTEMS, INC. Loan #: 600002843 AUS 16153618404




