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MORTGAGE
THIS MORTGAGE ("Security hstrumant"} I8 gh.rﬂn on m

Tha grantor is_DORIS 8, QF

LY

("Borrower™). This Security Instrumani is given 10

_SOUTHTRUST MORTGAGE CORPORATION . which Is organized and existing

undar tha Iaws of _]]jﬁw , and whose address is
: o SV : {‘Lendar”)

Enrrnwar OWoS Landar the principal sum uf ﬂmm Sl\l'lﬂ !];Qmm and 00/100

Dollars (U.5. % __207,000.00 ). This debt is evidenced by Borrower's note daled the same date as

this Security instrument ("No1e™), which provides for monthly paymaents, with the fuli dabt, if not paid earlier, due and payable

on MAY 1, 2012 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, thnnsinns and modilications of the Note; (b) the payment ol all
othar sums, with interest, advanced under paragraph 7 to protect the security ol this Security Instrument; and {c) the per-
lormance of Barrower's covenants and agresments under this Security Instrumant and the Note. For this purpose.
Borrower does hereby morigage, grant and convey o Lender and Lender's successors and assigns, with powet ol sale, the
following described property located in _SHELBY County. Alabama:

LOT 56, ACCORDING TO THE MAP AND SURVEY OF GREYSTONE - 1ST SECTOR, PHASE

II, AS RECORDED IN MAP BOOK 15, PAGES 58, 59, 60 AND 61, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA. -

TOGETHER WITH THE NON EXCLUSIVE EASEMENT TO USE THE EASEMENT TO USE THE
PRIVATE ROADWAYS, COMMON AREAS AND HUGH DANIEL DRIVE, ALL AS MORE PARTICULARLY
DESCRIBED IN THE GREYSTONE RESIDENTIAL DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS DATED NOVEMBER 6, 1990 AND RECORDED IN REAL VOLUME 317,

PAGE 260 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA (WHICH TOGETHER

WITH ALL AMENDMENTS THERETO, IS HEREINAFTER COLLECTIVELY REFERRED TO AS

THE "DECLARATION.").

THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of _LOT 56 GREYSTONE . _BIRMINGHAM
[Streat] {City)
Alabama _35242- (*Properly Address”);
[Zlp Code]

TO HAVE AND TO HOLD. this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or herealter erected on the property, and all easements, appurtenances, and {ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred \o in this Security Instrument as the Property”.

‘ BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unancumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the tille 10 the Property against all claims and demands, subject 1o any en.

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wih imited

variations by jurisdiction to constitute a unitorm securily instrument covering real property.
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UNIFORM COVENANTS. Borrowsr and Lender covenart and agres as follows.

1. Payment of Principal and Intsrest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iste charges due under the Note.

2. Funds for Taxes and iInmurance, Subject to applicable law or to a written walver by Lender, Borrowaer shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum {*Funds™} for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Proparty; (b) yearly leasehokd
payments or ground rents on the Property, it any: (c) yearly hazard or properly insurance premiums; (d) yearly tiood in-
surance premiums, it any; (@) yearly montgage insurance premiums, if any; and {f) any sums payeble by Borrowes to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These itams are
called "Escrow tems.” Lender may, at any time, collect and hold Funds in an amount not to excead the maximum amount a
lender for a tederally related mortgage loan may require for Borrower's escrow account under the fedaral Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA%}), unisss
another law that applies to the Funds sets a lesser amount, K so, Lender may, at any time, collect and hokd Funds in an
amouni not to axceed the lesser amount. Lender may astimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tema or otharwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumantaldy, or eniny
{including Lender, if Lender is such an institition) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the sacrow
account, or veritying the Escrow fems, unless Lender pays Borrower interast on the Funds and applicable law permns
Lender to make such a charge. Howsever, Lander may require Borrower to pay a one-time charge for an indepandent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwisa. Unless
an agresment is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terast or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pakl on the
Funds. Lender shall give to Borrower, without charge, an annual accaunting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional secursty tor
all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts pgrmitted to be held by applicable law, Lender shall account to
Borrower for the exceas Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so notify Borrower in writing, and, n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. N, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquishon or
sale of the Property, shall apply any Funds held by Lender atjhe time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shalt be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interast due; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charges; Lisns. Borrowersshall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrumant, and leasehold paymaents or ground rants, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on
time diractly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. K Borrowsr makes thess payments directly, Borrowar shall promptly furnish to Lender receipts
evidencing the paymants,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: {b) conmests
in good faith tha lien by, or defends against entorcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of tha lien; or {c) secures trom the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security instrument. H Lender determines that any part of the Property is subject to a len
which may attain priarity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insursnce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, includ-
ing floods or flooding, for which Lender requiras insurance. This insurance shall be maintained in the amounts and for the
peridds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shail not be unreasonably withheld. K Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to pratect Lender's nghts in the Propesty in accordance with paragraph 7.

All insurance policies and renawals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals, W Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Barrowar shall give prompt notice to the insurance car-
rier and Lender, Lender may make proof of loss if not made promptly by Borrower.
‘ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. K the
restoration of repair is not economically teasible or Lender's security would be lassened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whethar or not then due, with any excess paid ta Borrower. H
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner has of-
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resicra
the Property or to pay sums secured by this Saecurity Instrument, whether or not then due. The 30-day petiod will begin
when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymants.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
irom damage to the Property pricr to the acquisition shall pass to Lender to the extent of tha sums secured by this Security
Instrument immaediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lesssshoids.
Borrowsr shall occupy, establish, and use the Property as Borrowar's principal residence within sixty days aftar the exacu-
tion of this Security Instrument and shall continue to occupy the Proparty as Borrower's principal residenca for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withhald, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not desiroy,
damage or impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall ba in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmen! could
result in forfeiture of the Propearty or otherwise materially impair the lien created by this Security Instrument or Lendar's
security interest, Borrowar may cure such a default and reinstate, as provided in paragraph 18, by causing the action of
proceeding to be dismissed with a ruting that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terast in the Property or other material impairment of the lien created by this Security Instrument or Lender's securty
intarest. Borrower shall also be in defauit if Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender {or failed tc provide Lender with any material information) in connectian with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. K this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lsase. K Borrower acquires fes title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the mearger in writing. .

7. Protection of Lander's Rights In the Property. i Borrower fails to parform the covenants and agreemeants con-
tained in this Security Instrument, or thers is a legal procaeeding that may significantly aftect Lander's rights in the Property
{(such as a proceeding in bankruptcy, probate, for condemnation or torteiture or to enforce laws or regulations). then Lender
may do and pay for whatever is necessary to protact the vaiue of the Propaerty and Lander's nights in the Property. Lender's
actions may inciude paying any sums secured by a lian which has priority over this Sacurity instrument, appearing in coun,
paying reasonable aticrneys’ fees and entering on the Property to make repairs. Atthough Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower securad by this
Security Instrument. Uniess Barrower and Lender agree to other terms of payment, these amounts shali bear interes! from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reques!-
ing payment.

8. Mortgage Insurancs. i Lender required mortgagq insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the morigage insurance coverage required by Lender lapses or ceases tc be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortigage insurance praviously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previously in eftect, from an allernate mortgage n-
surer approved by Lender. K substanially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender sach month a sum equal 10 cne-twelfth of the yearly morgage insurance premium being paid by Borrower whan the
insurance coverage lapsed or ceased to be in eftect. Lender will accept, use and retain thase payments as a loss raserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, it morigage in-
surance coverage {in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreament be-
tween Borrower and Lender or appilicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspecticn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct ar consequantial, in connection with
any condemnation or other 1aking of any part of the Properly, ar for canvayance in lieu of condemnation. are hereby assqg-
ned and shall be paid to Lendar,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid t0 Barrower. In the svent of a pantial taking of the Property 1n
which the fair market value of the Property immadiataly before the taking is equal to or greater than the amount of the sums
secUred by this Security Instrumeant immediately before the taking, unless Barrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tolal amount of the sums secured immediately belcre the taking, divided by (b} the tair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event ot a parial taking of the
Property in which the fair market value of the Property immediately before the taking i1s less than the amount of the sums
secured immediataly before the taking, uniess Borrower and Lender otharwise agree in writing or unless applicabie law
otherwise provides, tha proceeds shall be applied to the sums secured by this Security Instrumant whather or nal the sums
are then due.

i the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnaor offers to make
an award or settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice 1s given.
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repar of the Property or to the
sums secured by this Security Instrumant, whether or not than due.

Unless Lender and Borrower othaerwise agree in writing, any application of proceeds to principal shail not axtend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments
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11. Borrower Not Relsased; Forbearance By Lander Mot a Walher.  Extension of the lime for paymamt or
modffication of amortization of the sums secured by this Security instrumant granted by Lendes 10 any successor in interest
of Borrowser ghall nol operate to releass the liabilty of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commaence proceadings againgt any successor in interast or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not ba a waivar of or preclude the exercise of any right or remedy.

12. Succeasors and Assikjna Bound: Joint and Several Liabiity: Co-algners. The covenants and agreemants of
this Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to tha
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgage, gran!
and convey that Borrower's interest in the Property under the terms of this Securlty Instrument. (b) is not personaly
obligated to pay the sums securaed by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modiy, forbear or make any accommodations with regard to the terms of this Security instrument or tha
Note without that Borrower's consent.

13. Loan Charges. ¥ the loan secured by this Security Instrument is subject 1o a law which sets maxmum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 ba collected in connec-
tion with the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which sxceeded permitted limits
wilt be relunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. K a refund reduces principal, the reduction will be treated as a partial prepayment
wrhout any prepayment charge under the Note, -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering d or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Froperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's addreas stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendar when given as provided
in this paragraph.

15. Govermning Law; SeversbMy. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is iocated. In the event that any prevision or clause of this Security instrumaent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given affect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

168. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumaent.

17. Transier of the Property or a Beneficial imiereat In Borrower. K all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural person)
without Lender's prior written consent, Lender may, at s option, require immediate payment in full of all sums sacured by
this Security Instrumant. However, this aoption shall not be exercised by Lendear if exercise is prohibited by federal law as of
the date of this Security Instrument,

¥ Londer sxarcises this option, Lender ahall give Borrower notice of accelaration. The notice shall provde a period of
not laas than 30 days from the date the notice ia delivared or mailed within which Borrower must pay all sums secured by
this Saecurity Instrumant, I Borrower fails to pay thaese sums prior to the axpiration of this period, Lender may invoke any
remedies permitted by this Securlty instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnetate. K Borrower maeets certain conditions, Borrower shall have the right to have en-
forcement of this Securly Instrument discontinued at any tima prior to the earlier of. (a) 5 days {or such other pariod as ap-
plicabie law may spacitfy for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security instrumant. Those conditions are that Borrower: (a)
pays Lender all sums which than would be due undar this Security instrument and the Note as if no acceleration had
occurred; (b) cures any defaull of any other covenants or agreemaents; (c) pays all expenses incurred in anforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lian of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowaer, this
Security Instrument and the obligations secured hereby shall remain Yully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

" 19. Sale of Nots; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer” that collects monthly payments due under the Note and this Security Instrument. There also
may b& one of more changes of the Loan Servicer unrelated to a sale of the Nate. i there is a change of the Loan Servicer,
Barrower will be given written notice of the change in accordance with paragraph 14 above and appilicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should beé made. The notice
will also contain any other information required by applicable law.
f 20. Hazardous Substances. Borrower shall not cause or permit the prasence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyone else to do, anylhing atfecting
the Propaerty that is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are ganerally recognized to be ap-
propriate to normal residential uses and to maintanance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govarnmaental or regulatory agency or privale party involving the Property and any Hazardous Substance or Envircnmental
Law of which Borrower has actual knowledge. K Borrowaer learns, or is notified by any governmentat or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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As used In this paragraph 20, 'Hazardous Subsiances” are those subsiances defined as woxic or hazardous subastan-
ces by Environmental Law and the following substances: gasoline, kerossne, other fammabis or ioxic petrolsumn products,
toxic pestickdes snd herbicides, volaille solvents, materials containing asbesios or formaldehyde and radioactive materiale.
As used In this paragraph 20, "Environmental Law™ means federal laws aivd laws of the risdiction where the Propeity s

located thai relate to heafth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lander shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenani or agresmant In this Securlty nsirument (but not prior to accelerstion under parsraph 17 uniess applicable
law provides otherwiss). The notice shak specify: (a) the defauk; (b) the action required to cura the defaul; (c} & date, no!
jeas than 30 days from the date the notics is given 1o Borrower, by which the default must be cured; and (d) that falilure o
cure the defaull on o before the date specified In the notice may result in acceleration of the suma secursd by this Securlty
Instrument and sale of the Property. The notice shall further Inform Borrower of the right to relnatate after scceieration and
the right to bring a court action 1o assert the non- sxistence nildlhulurnnyuﬂurdmmmhmmm
and sale. If the default ls not cured on or befors the date specified in the notice, Lender st its option may require mmediste
payment in full of all sums secured by this mwlmmmdmmmymmn-pmmuu
and any other remedies psimited by spplicable law. Lerwder shall be sititled to colect sl expsness incurred In pursuing
the remedies provided In this paragraph 21, Including, but not Kmiied to, raasonable stiomeys’ jees and costs of thle
svidencs.

it Lander invokes the power of sale, Lender shall give a copy of a mthhmhﬂnn-mpr:h:hdh
paragreph 14, Lender shal publish the notice of sals once & week for thres consecutive weeks In 8 newspaper publshed In
SHELBY County, Alsbama, and thersupon shall sell the Property to the highest bidder at
public auction at the front door of the County Colrthouse of this County. Lender shall deliver to the purchaser Lander's
dasd conveying the Property. Lander or ks designes may purchase the Property at any sals. Bomrowss covensints and
agreas that tha proceeds of the sale shall be applisd In the following order: (a) to all expenses of the sals, ncluding, but not
limited to , reasonable attorneys’ fees; (b) to afl sums secured by this Security instrument; and {c) anty sxcess to the pereon
or persons legally entitied to L.

22. Reiease. Upon payment ol all sums secured by this Security Instrument, Lender shall reiease this Securtty
Instrument without charge to Borrower. Borrowaer shall pay any record ation costs.

2. Walvers. Borrower waives all rights of homastead exemption in the Property and relinquishes all sights of cur-
tesy and dowaer in the Propeny.

24, Riders to this Securlty instrument. K one or mora riders are executed by Borrower and recorded together wih
this Securlly Instrument, the covenants and agresments of aach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part ol this Security
Instrument. {Check applicable box(es)] -

L

Adjustable Rata Rider Condominium Rider 1-4 Family Rider
| Graduated Payment Rider K Planned Unit Devalopment Rider Biweekly Payment Rides
|_{ Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [sﬁacﬂy]

BY SKGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secutity Instrument
and in any rider(s} executed by Borrower and recorded with it.

Winesses:
Q Ny

S T % . . — (Seal)
DORES S. GRAY Borrowel
ah\Securty Number // ‘

’ — iy
47 ¥

- J}J £ A ¥ L L {Sﬂﬂ]}
RONALD E GRAY Borrower

Social Security Number
(Seal)
-Borrower

Social Security Numbaer
(Seal)
-Borrower

Social Security Number
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[Space Below This Line For Acknowledgment]

STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, a Noltary public in and for eaid County in said State, hereby
cartify that DORIS S. GRAY AND RONALD E. GRAY whose name(s) is/are signed to the
foregoing conveyance and who ig/are known to me, acknowlpdged befgfe me on this day
that, being informed of the contents of the conveyancs f hey execOted the same

valuntarily on the day the same bears date.

Given under my hand and seal this 29th day Y. 199%

LY

otaryadblic St
Prin hme: g nim v
CommiaBion [Bxpirast_11/09/98




NON-AMORTIZING PERIOD RIDER
DATE: JULY 29, 1996
BORROWER(S): DORIS S. GRAY AND RONALD E. GRAY
MORTGAGED PROPERTY: LOT 56 GREYSTONE, BIRMINGHAM, ALABAMA 35242-

{OAN NUMBER: 3748525

This Non-Amortizing Period Rider supplements the terms of the Promissory Note, secured by a Morigage or
Deed of Trust, (hereinafter referred to as "Mortgage™ which promissory note is dated ALY 25, 1996 between

SouthTrust_Mortgage COrD. . s Lsnder andDORIS 8. GRAY AND RONALD E. GRAY . a Borrower(s). Whaere
inconsistent with the terms of sald Promissary Note, the terms of the Rider shall control,

1, INTEREST DURING NON-AMORTIZING PERIOD. Lender agrees to advance funds to Borrower pursuant
to the terms of a Loan Agreemaent, dated 1-29-96 . All such advances shall be made In accordance with the
terms and conditions set forth in sald Loan Agreement, which is incorporated herein by reference.

. Durinﬁthn Non-Amonizing Period, Borrower agrees to pay interest form the date of each advance at the
rate of_Eight & Three Quarters percent{ 873 %) per annum on tha baiance of the
principal sum remaining from time to time unpaid.

2. PAYMENTS. During the Non-Amortizing Pericd, Borrower agrees to make the payments of interest only
computed on the total amount of the funds advanced. Borrowser will maks these payments of interest monthiy. Faiiure to
make any such interest paymaent within ten (10) ays after due shall be considered a default and Lender shall have the right
to take action as provided by the terms of this Rider, the Morigage and the Loan Agreemant.
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3. LENGTH OF NON-AMORTIZING PERIOD. Borrowsr agress 1o complete consiruction of the
improvementa prior 1o expiratien of the Non-Amortizing Period, hereaiter calied the "Foliover Date”. As used in the Rider,
the term of ™Non-Amortizing Perlod* shall mean the period of time commencing on the dale of this Rider and snding
on 4-30-97 . On the “Roliover Date”, this loan shall become a fully amartizing, direct
reduction loan without the need for further action on the part of either Borrower or Lender. At such time, Borrower shall
begin making paymaents of both principal and interest as provided for in the Promissory Note. N consiruction is not
complete by the "Roliover Date”, the Non-Amortizing Period may be extended only # agreed 10 In writing by the Lendar.
Provided, however, s0 long as thers exists no other event of defaull and on a cne time basis only. Lender in s soke
discretion may elact to extend tha Complation Date and "Follover Date” to a date nol more than ninety days in the future of
facilitate 1he completion of construction. In the event the Lender makes such election to extend, Borrower shall be required
to pay Lender an extension fee equal to one-half of one percent {0.5%) of the original principal amount of the Note.

4, USE OF FUNDS. Borrower agrees to receive all advanced as a trust fund to be applied solely in
accordance with the terms and conditions of the Loan Agreement for the construction of the improvements and' related
charges, including title charges and insurance premiums. Borrowsr further agrees to apply such funds first to the payment
for labor perlormed and materlals furnishing in construction of the Improvemaents.

5. ASSIGNMENT OF ADVANCES. In the svent of a default under the terms of the Promissory Note, this
Rider, the Morigage or the Loan Agresmaent, Borrowser assigns to Lender all sums not yet advanced to any party furnishing
labor or materials used in conatruction of the improvements and such payment shall be desmed to be additional advances
to Borrower secured hereby. For this purpose, Borrower designates Lender as atiorney-in-fact with full power of
substitution, which power shall be desmed to be coupled with an interest and Is irrevocable, to complete the structure n
name of Borrower; to pay all expenaes, with unadvanced funds; make changes and substitutions necessary or desivable 10
complate the improvements in substantially the manner contemplated; to employ persons; to settls ali claims; to sxecute of
complete all documents required; to prosecute and defend all actions; take action required under surety bond and do any
aci Borrower might do in connection with such construction.

Non-Amortizing Petiod Rider
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B, INTEREST RATE OF PERMANENT LOAN. Baginning on the “Roliover Date”, interaat shall accrue as sat
forth in the Note, and monthly payments of principal and interest shall be due and payable ss set forth in the Note,
However, notwithstanding the foregoing and the terms and provisions of the Nots, ¥ on the date 45 days prior 1o the
Rollover Date, the Chosen Rate {as defined below) Is less than the inftial yearly rate set forth in Section 2 of the Note (the
Face Rate"), the interest rate on the Note shall at the Rollover Date shall be the Chosen Rate. Ths Chosen rate shal be the
legser of the rale as established by STMC as its rate offered on the 45 days prior 1o the Roliover Date for morigags loans
with terms comparabls to thoss contained in the Note, or the Face Rate, but not less than ona and one-halt Percent {1.5%)
lass than the Face Rate, rounded upwardly to the nearest one-sighth of one percent (0.125%). Any such change in the
interest rate shall be evidenced by written agreement axecuted by Borrower and Lender.

7. DEFAULT AND REMEDIES. The right of the Lendar under this Rider shall be cumulative and in addiion
to all rights and remediss which the Lender may have under the Promissory Note, the Mortgage, the Loan Agresment or
appiicable law. the occurrence of any one or more of the following events shall constitute a default hereunder: falurg by the
Borrower 1o make the payments required by paragraph 2 of the Rider; and failure by the Borrower 1o comply fuily with any
other provisions of the Rider. Upon the occurrence of a delault, the Lender, upon a detault, under the Promissory Note ot

the Morigage, including, but not limited to, the right to require the Borrowsr to pay immediately the full amount of principal
outstanding under the Promisaoty Note.

- 8. NULLITY. This Non-Amertizing Period Rider shall becoma null and void at the time the loan is sold in
whole or in part or upon modification or expiration; provided, however, that those obligations incurrad by the Borrowei(s)
under this Rider not then discharged shall survive, and the Lenders’ right to enforce those obligations shal also survive.

BORROWER(S)

RONALD E. GRAY

Non-Amortizing Period Rider
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Loan No. 3748525

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _29TH day of _JULY, 1998

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same dats, given by the undersigned (the “Borrower”) to secure Borrower's
Nole 10 S0 MORTGAQE Gﬂmnpﬂ "he ﬂ_mm

of the same date and cnverinﬂtha Prnpanl described in the Security Instrument and located at:
LOT 58 GREYSTONE, BIRMINGHAM, 35242-

|Property Addrans]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, logether with other such
parcels and certaln common areas and facitties, as described In __REAL VOLUME 317, PAGE 200

(the "Declaration"}. The Properly is a part of a planned unit development known as
_ _ GREYSTONE, 1ST SECTOR, PHASE 11

|[Mame of Planned Unit Cevelopment]

(the "PUD". The Property also includes Borrowsr's interest in the homeowners association or equivalent sty
owning or managing the common areas and tacilities of the PUD (the "Owners Association”) and the uses, benefils
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Security instrumen,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Gopsiituent
Documents. The "Constiiuent Documenis” are the: (i) Declaration: {ii} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Assoclation: and (iil) any by-laws or other rules or reguiations
of the Owners Association. Borrower shall promptly pay, when dus, all dues and assessments imposed pursuant
to the Constituent Documents. -

~ B. Hazard Insurance. So long as the Owners Assoclation maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satistactory 1o Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

() Lender walves the provision in Unlform Cgvenant 2 for the monthly paymeni 1o Lender of the yearly
premium instaliments for hazard insurance on the Property; and

{il) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfled to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the avent of a distribution of hazard insurance proceeds in liev of restoration of repair following a loss 10
the Property, or to common areas and facitities ol the PUR, any proceeds payable to Borrower are hereby assig-
ned and shall be paid 1o Lender. Lender shall apply the proceeds 10 the sums secured by the Security Instrument,
with any excess pald to Borrower.

C. Public Llabllity Insurance. Borrower shall take such actions as may be reasonable to insure thal the
Owners Association malntains a public liabllty insurance policy acceptable in form, amount, and extent of
coverage to Lender. “

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or ather taking of all or any pan of the Property or the common
areas and facilities of the PUD, or for any conveyance in liev of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to ihe sums secured by the Security Instrument as
provided In Unilorm Covenant 9.

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and wilh Lender's prior wril-
teh consent, elther partition or subdivide the Property or consent 10.

() the abandonment or termination of the PUD, except jor abandonment or lermination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment 1o any provision of the "Constituent Documents™ ff the provision is for the express
benefit of Lander;

(i) termination ol professional management and assumption of seti-management of the Owners
Associallon; or

. (v) any aclion which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Assoclation unacceptabie to Lender.

F. Romedies. |t Borrower doas not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debl of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

= SNING BELOW E
7Y 2L

4£‘.!Iii=7£:__

(Seal)

~Borrower

(Seal)

Brrronwer

(Seal) {Seal)

-Barrowar -Boirgwer

{Seal) {Seal)

-Harrownr -Borrpwes

Inst & 1996-25199
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