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MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The date of this Morigage (Security instrument) is ... 991y, 31, 1996 and the

lllllllllllllllllllllllllllllllll

parties, their addreeses and tax identification mumbers, if required, are as follows: ‘

MORTGAGOR: Paul H. Moore Barbara A. Moore
276 Sky Lane husbangd and wife
Warrior, AL 35180 - 276 Sky Lane

Warrior, AL 35180

If checked, refer to the attached Addendum incorporated herein, for additional Mortgngors, their signatures and
acknowledgments. -

LENDER: FIRST NATIONAL BANK OF SHELBY QOUNTY

Organized and existing under the laws of the United States of America
P. O. BOX 977

OOLIMBIANA, AL 35051
Taxpayer I.D. #:

CONVEYANCE, For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sals, the following described property:

R A Y

Ty JUBeE
The property is located in SN@IRY. . . ... ﬁﬂ-‘h%u!m T
{County)
119 Wilderness Rd. ........ et e e v, Polham s Alsbama 32128
{Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royaities, minera! rights, oil and gas rights, ail water and riparian rights.
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacemeonts that mey now, or at
any time in the future, he part of the real estats described above (all referred to as “"Property”). When the Sacured Debt

(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and
void.

MAXTMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not

oxceed $ 50,000, 00 e, . Thir hmitation of amount doos not include interest and other foes and

charges validly made qurmnl to this Security Instrument. Also, this limitation does not apply to advances made uader the
terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contsined in this Secunty
Instrument.

SECURED DEBT AND FUTURE ADVANCES, The torm “Secured Debt" is defined as follows:

A. Debt incurred under the terms of all pmmium note(s), contract(s), gua ) or other evidence of debt described
below and all their extensions, renewais, ifications or substitutions. en referencing the debix below it is
suggested ﬂm inciude items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

Home Equity of Credit Agreement and Disclosure Statement.
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B. All future advances from Lender to Mortgagor or other future obligations of Monpfor to Lender under any promissory
note, contract, guaranty, or other evidence of debt executed by M in favor of Lender executed after this Security
[nstrument whether or not this Security [nstrument is ifically referenced. If more than one person signs this
[nstrument, each Mortgagor l:httlthmmL nt will secure all future advances and future
llntmgiwntouriwndmmmmm mammmmymmmu and others. All future
advances and other future obligations are secured by this ty Instrument even all or may not yet be
advanced. All future advances and other future obligations are secured as if made on the date of this ty Instrument.
Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Moﬂganrum to Lender, which may later arise, to the extent not prohibited by law, inchuding, but not
o for

limitad to, liabili overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D. All additions] sums advanced and expenses incurred by Lender for insuring, ﬂuaving or otherwise the
;r"roperty and its value and any other sums advanced expenses incurred by Lender under the terms of this Security
nstrument. |

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. M rqmthntallpnimnmurﬂnrthn&cumdmhtwﬂlhepnidwhmdmnﬂinmmwithm
terms of the Sec Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the ngﬁ' to grant, hargain, coavey, sell, and morigage, with the power of sale, the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or agroement secured
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mnng:ﬂ:rr will pay ail taxes, nsseasments, liens, encumbrances, lease payments, ground renis,
utifities, and other charges relating to the Property when due. Lender may require Motigagor to provide to Lender copies of all
notices that such amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will defend title to the
Property againat any claims that would impair the lien of this ty Instrument. Mortgagor agrees to assign to Lender, as
requested by Lender, any rights, claims or defenses Morigpgor may have against parties who supply labor or materials to
maintain or improve the rty. =

DUE ON SALE OR ENCUMBRANCE. Lender may, at ita option, decilare the entire balance of the Secured Debt to be
immediately due and Foynhle upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), ss applicable, This covenant shall
run with the Property and shali remain in effect until the Secured Debt is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of
the Property. M or will keep the Property free of noxious weeds and grasses. Mortgagor agroes that the nature of the
occupancy and use not substantially change without Lender's prior written consent. Mortgagor will not permit mw
in any license, restrictive covenant or easement without Lender’s prior written consent. M will notify Le of all
demands, proceedings, claims and actions against Mortgagor, and of aay loss or damage to the :

Lender or Lender’s agents may, at Lender's option, enter the rty at any reasonable time for the purpose of imspecting the

Property. Lender shall give Mortgagor notice at the time of or fore an inspection specifying a reasonable purpose for the

,mnn. Any inspection of the rty shall be entirely for Lender's benefit and Mortgagor will in no way rely on
's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. M r appoints Lender as altormey in
fact to sign Mortgagor’'s name or pay any amount necessary for performance. Lender’s right to perform for M T 1
not create an obligation to perform, and Lender’s failure to perform will not ﬂaclude Le from exercising any of Lemder's
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on in a
reasonable manner, Lender may take all stops necessary to protect Lender’'s security interest in the Property, inchuding
completion of the comtruction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably granie, bargains, conveys, sells and mortgages lo Lender
as additional security all the right, title and interest in and to any and all sxisting or future leases, subleases. and any other
written or verbal agreements for the use and occ y of any portion of the Property, including any extensions, renewals,
modifications or substitutions of such agreements (all referred to as "Leases™) and rents, issues and profits (all referred to as
"Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and E\fﬂl‘b Leases. Mortgagor
may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of thin Security

Jlnshununt.
M r agreee that this usig::am is immediately offective between the ies to this Security [nstrument. Morigagor
agrees that this assignment is effective as to third parties on the recording of this Mortgage, and that this assignment will

remnain in effect during any redemption petiod until the Secured Debt is satisfied and ail underlying agreements are ended, and
that this nnn‘iigmnt is enforceable when Lender takes actual possession of the Property, when a receiver is appointed, or when
{_ender notifies Mortgagor of the default and demands that Mortgagor and Morigagor's tenants pay all future Rents directly to
Lender. On receiving notice of default, Mm-tfngnr will endorse and deliver to Lender any payment of Rents in Mortgagor's
possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Any amounts
collected will be applied as provided in this Security Instrument. Mortgagor wartants that no default exists under the Leases or
any applicable landlord/tenant law. Mortgagor also agroes to maintain arx require any tenant to comply with the terms of the
Laases and applicabls law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasshold. If the Property inc a umt in & condotninium,
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17.
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time-gshare or a planned unit development, M rwﬂlp«formﬂlnfMorwlduhulﬂarﬂnm -laws, or
regulations nfmomndouﬂtﬁum nrphnnndunimm i

DEFAULT, r will be in default if any party obligated on the Secured Debt fails 10 make payment when due.
Mortgag nrwillbo nmtiflhmchnmmummnlﬂmnfﬂniwzilnmmﬂ o&umw&r
thapurpuunfcmhna,munwmgu tbe Secured Debt. A good faith belief by Londer that Loader st any time is
insecure with respect to any on the Secured Debt or that the prospect of any payment or the value of
the Property is impaired shall also comtimtnlnmu of defauit.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish time aschedules for foreclosure actions. Subject to these limitmtions, if

any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in & manner provided by law if Mortgagor
is in default.

At the option of Lender, all or any part of the fees and charges, accrued interest and principsl shall become immediately
due and payable, after notice if required by law, upon tha occurrence of & defauit or apytime thereafler. In ldd:ll:on
Lender shall be entitled to ﬂumnndiupﬂwidadbth including without limitation, the power to sell the Property, the
tanmnfthaSeeuradDdﬂ thia Security Instrument and any mllladducumu Allmmndlumdmimt cumulative and not

exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not ex sot forth. The
ac by Lender of lumm yment or partial payment on the Secured after the balance is dus or is sccalsrated
or after foreclosure shall not constituto a waiver of Lender’s right to require complete cure of any existing

default. By not exercising any mmady on Morigagor's default, Lender does not waive Londer's right to later consider the event
a default if it continues or happens again,

I Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the

rnfula.hmlordullpnblhhtbenntmnfuh and arrange to sell all or otluPropﬂ'ty as required by applicable
aw. Lender or its desi may thoPrt?»nyntln y sale. Lender shall apply the proceeds of the sale in the manner
required by spplicable Em'[‘lwulenf any part o shall only opeuhnlfom of the scld Property, so any
remaining Property shall continue to secure any unsati SncumdD-abtnndLmﬂernuyfnrﬂurfomlnnmﬂnrdnmruf
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibited
law, Mo:v\ﬁqo r agrees to pay all nfumunmiwaMwmlnﬂilwwlmm

| also pay on demand any amount iocurred by Lender for insuring, inspecting, preserving or otherwise

pmtact:ins Property and Lander's security interest. These expenses will bear interest from the date of the payment until paid

mﬁ:llﬂthehmbmmmﬂhinaﬂ'ect ded in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
sxpenses incurred by Lender in collec enE:I?chngnr mhchnghﬂer:ngh:nﬂmmdmnﬂerﬂns&w&’:l{ylmﬂ.
This amount may include, but is not Jimited to, attorne court costs, and other peases. This Security Instrument

shall remain in effect until released. Moﬁpprngmstuplyfnrmymrdlﬁonmhﬁnhmlm

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eovironmental Law means,
without limitation, the Comprehensive Environmental Resporse, Compensation and Lianlity Act (CERCLA, 42 U.S.C, 9601
atsuq).andnlloﬂmfodﬂdntntemdlocﬂhwn. regulations, ordinances, court o , Sftorpey general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance: and (2) Hazardous
Substance means any toxic, rld:uucnw or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the lic health, ufoly. welfare or environment. The term
includee, without limitation, thM defined as "hazardous matenial,” “toxic substances,” “hszardous waste®™ or
*hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agreea that:

A. Except as previously disclosed and acknowledged in writing to Lander, nn Hazardous Substance is or will be located.
stored or released on or in the . This restriction does not apply aﬂﬁuofﬂnmdmuswmll
are generally recognized to be hfurthammluutudmwmwo

B. Except mrrmmuly disclosed and acknowiedpged in writing to Lender, Mortgagor and every teaant bave been, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immedistely notify Lender if a reloase or threatoned relsase of a Hazardous Substance occurs on, under
or sbout the Property or there is a violation of any Environmentsl Law conceming the Property. In such an event,
Mortgagor shall take all nocessary remedial action in accordance with any Bavironmeontal Law.

D.Mortgqordnlllmmediatdynuﬁfylmﬂminmiﬁngumnm has reason to believe there is an
ton, claim, or meudlng relating to the release or release of any Hazardous ubdlnmnr
the vinlnﬂun of any Environmental

CONDEMNATION. Mortgagor will Lender prompt notice of any pending or threatensd action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lemler to intervens in Mortgagor's umlmlnyofthnlhwnducﬁhldlcﬂnllﬂrdnm. Mortgagor assigns to

Lender the of any award or claim for damages connectad with a condemnation or other taking of all or any part of the
Property. uchpmceedlnhlllhemmdondorymmmdwﬂlba a8 provided in this Security Instrument. This
assignment of procesds is subject to the terms of any prior mortgage, of trust, security agresment or lisn document.

'INSURANCE. M Mortgagor shall keep Property insured against Joss by fire, flood, theft and other hazards and risks reasonably

associated with the due to its type and location. This insurance shall be maintained in the amounts and for the
that Lender requires. insurance carrier providing the insurance shall be chosen by Huwf t io Londer's
which shall not be unreasonably withbeld. If M or fails to maintain the coverage desc shove, Lender may, at

Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security Instrument.

All insurance policics and renewals shall be accopiable to Londer and shall inciude a standard “mortgage clause™ and, whoee
applicable, “loss payes clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurmnce.
Lender shall have the right to hold the policies and renewals. If Lender requires, Morigagor shall immediately give to Lender
allmcmptnufplidpnmummdmmwllmtmmlﬁnlm‘ rshlll;weimmndh:nmtndumw
and Lender. Lender may make proof of loss if not immadiately by Mortgagor.

Unleas otherwise agreed in writing, all incurance procesds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds lo principal shall not extend or
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Elmmommifdttdnuufth;mbglmnﬂchw&w amount of any Any excess will be paid
ortgagor, Property is acquired . procesds fmm
Mpmmmm&mmmu .en:tul md mmv

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a soparate agreemeont, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, an
ﬁmulmmmnrinfmmtlonhﬂuuydumrumblym Horwmmtn deliver, and file any y
m;!n:litzh:mnld::ucl.lmutﬁn::vri:warl:lﬂv:ll:ii:mlIll.tLu:ul:ltirlflmﬂ’ﬂ:I mnunnnmdptmeblurwl

obligations under this Security Instrument and Lsnder's mnnﬂul’mpoﬁy

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Socurity Instrament are joint and individual, If Mortgagor signs this Security Instrument but does not sign an evidence of dobt,
Mortgagor does 20 only to mortgage Mortgagor's interest in the to secure payment of the Secured Debt and
medmrulamhbopﬂmﬂylnﬂomﬁnmm this Security Instrument socures a guaranty between
Lender and Mortgagor, Mwlmtnmm y rights that may provent Lender from bringing sny action or claim
against Mortgagor or any party i ander the obligation. These rights may include, but are not limited to, any
anti-deficiency or ons-action laws. H% agrees that Lender and any party to this Security Instrument msy extead, modify
or make any chnminthllmmof Instrument or any evidence of debt without Mortgagor's comsent. Such a
chlngawﬂlnmmhlubmrﬁomﬂnmufmmmylmm The duticsa and beanefits of this Security
Instrument shall bind and the suocessors and assigna of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
rty iz located. MWImuwmthﬂyiwmwvm“ythm
ified by nmlnpumaﬂknmhnniuthu&ocunlylnﬂmmnﬂnthchmﬁsm any agreement related to
Dubltlutwnﬂichwithnppli ¢ law will not be effective, unless that law expressly or impliedly permits the variations by
minunqmmm.lfmymﬂmofm:&cmwlmmﬂmhemﬁmﬂmﬂimminm that section will be
sovered and will not affect the enforceability of the remaigder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used lo interpret or define the terms of this Security Instrament. Time is of the esssace in
this Security Instrument.

24. NOTICE. Unlees otherwise required by law, any notice shall bo given by delivering it or by mailing it by first class mail
tho appropriate llddrounumelufthis&cuntylmm or to any other addross designated in writing. Notice
one mortgagor will be deemed to be notice o all mortgagors.

~ 25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

£X Line of Credit. The Secursd Debt includes & revolving line of credit provision. Although the Secured Debt may be
reduced (o a zero balance, ﬂﬂsSncuntylmrnmmlmllummmoﬁuctml:ﬂund

Construction Loan. This Sacurit)' Instrument securss an obligation incurred for the construction of sn improvement on

E

the Property.

) m.uwmmm.mqwmmmmuwmmmmmm
mdthut or will become fixturea related to the . This Security Instrument suffices as a statemant
Mmyamwwcmoﬁﬁmprodlmn filed of record for purposes of Article 9 of the Uniform
Commercisl Code.

£X Riders. The covenanis and of each of the riders checked below are incorporated into and supplement and
amond the terms of this Instrument. [Check ail applicable boxes]

, Condominium Rider [ Planoed Unit Development Rider EX Other For®, Buity Line. of Credit . .
" Additional Terms.
SIGNATURES: By signing below, Mortgagor agrees (o the terms and covenants contsined in this Security Instrumont and in any

attachments, Mortgagor also acknowiedges mmptnf:copynfthnSmnty instrument on the date stated on page 1.

(Daie)
(“ﬂyuuln:llm} e
ACKNOWLEDGMENT
STATE oF Alabema.. . COUNTY oF .Shalby.. ke
I, « notary public, hﬂ'ﬁhyurﬂfyﬂutpaul H. mmmﬂ. bmrehuni:md Hif&;
Andividall e P TP TERe whmeumo(l}mm ngmdtndnfmwmqm

mmwmmwnmm.mkmwupdufmmmmmmuqmmdoftwm—ufm

oonvo?r:e wmnyumnd ﬂ:oumnmﬁlumdgygnnﬂndly the same bears date, Mmmhﬂm
................... day of .. o LY. 1 reestarrenreteey b |

._I.

My commission expires: ﬁ‘{ft (‘?6
(Senl)
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. HOME EQUITY LINE OF CREDIT RIDER
{FORM RE-MTG-AL)

This Home Equity Line of Credit Rider is made this 31st day of
July, 1996, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned (“Borrower" or “"Mortgagor”) to secure Borrower's Home
Equity Line of Credit Agreement (“Note" or "Credit Agreement") to
First National Bank of Columbiana ("Lender" or "Mortgagee") of the
same date and covering the property described in the Mortgage.

MOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE 'MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER NMINIMNUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREENENT WILL BE REFERRED TO IN TNE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREENENT."

il - s il

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to “revolving credit loan
agreement* are changed to "Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and lLate
Charges. -

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to be computed on the unpaid balance
outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall

‘s Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 1.0% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 7.75%. The annual percentage
rate will increase if the Index in effect on the first day of a
pilling cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
.percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, Interest, expenses and
charges) shall become due and payable in full.

C. ug;;gg?g_mgx. The Mortgage sacures open-end or revolving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed $.15 for each
$§100, or fraction thereof, of the credit limit or maximum principal

indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest



rate payable on the line of credit may increase if the Index
increases, the increased finance charges that may result are
payable monthly under the Credit Agreement and there js no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit 1limit unless an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. pruture Advances. The Credit Agreement provides for an
open-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times therse
may be no outstanding indebtednegse under the Mortgage. However,
the Mortgage shall become offective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally racorded.” Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
peen fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit 1limit or
principal amount set forth in the Mortgage unleas the Mortgags
shall have been amended to increase the credit limit of principal
amount by written Instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. {(Complete if applicable.} The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , or Instrument No.
in the Probate Office of County, Alabama. Borrower shall perform
a1l of Borrower's obligations under such mortgage OI security
instrument, inecluding Borrower's covenants to make payments when
. due. Borrower shall pay or causae to be paid all taxes, asgessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage Or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage Or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or hags been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, oOr if any other event of
default (or event which upon the giving of notice or lapee of time,



or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or tnkini*whatuvar other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement is
separate. Lender may exercise and enforce one or more of these
rights, as well as any of Lender‘'s other righte under the law, one
at a time or in combination.

6. Authority of Mortgages to Perform for Nortgagor.
Paragraph 10 entitle "Authority of Mortgagee to Perform for
Mortgagor® is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
tremat Borrower's failure to perform the covenants and agreements
contained in the Mortgage. as a default.

7. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration® is amended to include the following provision:

Lender may purchase the property at the sale if the highest
bidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

8. MNotice. Paragraph 15 entitled "Notice" is amended to
include first clases mail as an additional method of notice.

9. Security Agreement. Thip Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
gstatements, continuation statements or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregeing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrowver.

10. Release. Paragraph 17 entitled “"Release” is amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satiefied. Borrower will
not be required to pay for the release but will be responsible for
paying the costs of recording the release in the proper official
records. -

By signing below, Borrower and Mortgagor accepts and agrees Lo
the terms and covenants contained in this Home Equity Line of
Credit Rider and acknowledges receipt of copies of the Mortgage and
any Riders attached thereto.
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